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Aetna-Standard Engineering Co. (& Subs.)—Earnings 
CONSOLIDATED EARNINGS FOR 6 MONTHS ENDED DEC. 31, 1947 
Net sales $7,367,495 
Other income 12,118 


$7,379,614 
6,756,506 
3,326 
2,746 
230.000 
12,500 


Total income ___. 
Cost oi sales and expenses incl. 
Provision for loss on investment 
life insurance : - 
Feder: 1 normal income tax and surtax 
State income tax __—- ‘ 


aepreciation 


$374, 536 
366,832 
$0.97 


Net profit 
Common shares outstanding 
Earnings per common share- 


CONSOLIDATED BALANCE SHEET, DEC. 1947 


ASSETS—Cash, $1,109,196; trade accounts ena (less reserve 
of $11,500), $2,180,504; inveniories—at lower of cost for market, 
$1,199,452: other assets, $338,509; land, $124,892; buildings, machinery, 
and equipment, incl. fully amorvized war-emergency faciitsies amounting 
to $918,408 (less reserves for depreciation and amortization $2,202,746), 
$1,034,036; patterns and drawings, $77,825; construction and equip- 
ment installations in progress, $6,186; patents and patent rights (nomi- 
nal amount) $1; deferred charges, $.3,193; total, $5,843,794. 

LIABILITIES——Accounts payvable—trade, payrolls, withholding and 
payrcll taxes, etc., $999,441; advances on sales contracts, $595,595; 
accrucd taxes and royalties, $10,492; Federal and State taxes on income 
—estimated, $774,053; reserves for roll adjustments and machinery 
guarentees, $163,686; 5% cumulative preierred stock ($100 par), 
$909,300; common stock (par value $1 per share), $371,752; capital 
surplus, $466,083; Earned surplus since June .0, 1.40 (including 
$139,.13 appropriated for redemption of preferred stock), $1,584,653; 
preferred treasury stock ($1,279.4 shares—at cost), Dr$127,251; com- 
mon treasury stock (4,920 shares—at par value), Dr$4,920; total, 
$5,643,794.—-V. 165, p. 65. 


Affiliated Fund, Inc.—-Additional Loan— 

The company, Feb. 11, arranged to take down an additional $1,000,- 
000 under the terms of its loan agreement. As of the close of bus.ness 
Feb. 11 total assets were slightiy in excess of $39,000,000, of wnich 
$9,000,000 constituted borrowings, and $30,000,000 constituted the 
equity. After the new borrowing, (toial assets, at present market prices, 
will be approximately $40 000,0C0, of which $10,000,000 will const:tute 
borrowings, all at the rate of 2‘. per annum.—V. 167, p. 41. 


Air Associates, Inc.—Earnings— 
Quarters Ended Dec. 31— 
Sales 


1947 1946 
$1,664,524 $1,845,867 
Net loss after charges 23,954 *18,148 

*Adjusted loss after the application of a tax carryback credit of 
$17,582 to the adjusted operating loss of $35,730 for that period.— 
V. 167, p. 741. 


Airline Feods Corp. (& Subs.)—Earnings— 
CONSOLIDATED EARNINGS FOR THE 6 MONTHE ENDED 
DEC. 31, 1947 


$10,575,127 
116,835 


Net sales - 

Net profit after Federal income taxes 

Common shares outstanding “ - 370,836 

Earnings per common share $0.08 
On Dec. 31, 1947, the company’s consolidated current assets totaled 

$6,737,579 and current liabilities were $2,957,981.—V. 167, p. 41. 


All American Aviation, Inc.—To Dispose of Assets of 
Manufacturing Division— 

In accordance with a plan emphasizing the development of the “air 
transport”’ activities of this corporation, the machinery and equipment 
of its manufacturing division will be sold by auction on Feb. 26 on the 
plant premises in Wilmington, Delaware. The auction will be handled 
by the Industria}*Piants Corp. of New York City. 

“All Americans bert M. Love, President, said, ‘‘is primarily a 
scheduled air carriéf and now,.provides direct air mail and air express 
service to 122 points in six Eastern States.’’ The manufacturing divi- 
sion, which was originally set up to provide for the equipment needs 
of the company’s air transport services, was greatly expanded during 
the war to fabricate air pick-up and related equipment for the Army 
and the Navy. 

“Along with the continued development of the air transport opera- 
tions,’”” Mr. Love said, ‘‘All American’ will retain its engineering 
department which is now performing research and developmental work 
under contract for the Army and the Navy, and the Wilmington aircraft 
shops, currently adapting the cross-wind landing gear to various types 
of aircraft for the Civil Aeronautics Administration.’’—V. 166, p. 2409. 


Allied Control Co., Inc.—Reorganization Confirmed— 


This company on Feb. 18 reported that its plan for reorganization has 
been confirmed by a Federal Court in Chicago, Ill. 

The board of directors is composed of Paul E. Fenton, Huntington B. 
Henry, Duncan MacKenzie, Coburn Musser and C. L. Von Egloffstein. 
The latter has been elected President; James McDill, Comptroller, and 
J. K. Holbrook, Jr., Secretary.—V. 165, p. 1182. 
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Alsteres Realty Corp.—Bonds Placed Privately—The 
company, a subsidiary of Allied Stores Corp., has placed 
privately an issue of $2,500,000 Ist mtge. 342% sinking 
fund bonds, due Jan. 15, 1973. 


The proceeds will be used to finance the 
purchased in Cleveland, O. 

Commerc.al Nat.onal Bank & Trust Co. 
appointed trustee for the issue. 


purchase of property 


of New York has been 


American Broadcasting Co., Inc.—Registers With SEC 


filed a registration statement with the 
SEC covering 250,000 shares common ($1 par) at proposed maximum 
offering price of $12.50 per share. Company now has plans to spend 
about $5,325,000 for television facilities in New York, Los Angeles, 
Chicago, San Francisco and Detroit. Shares will be sold to ‘the 
persons with which the company had network affiliation agreements 
at Jan. 31, 1°48, and to such other persons as may be selected from 
time to time by the company.’’—V. 167, p. 41. 


The company on Feb. 13 


American Business Shares, Inc. 14-Cent Div., Etc. 


On Feb. 20, the corporation paid a dividend of 4% cents per share 
to stockholders of record Feb. 5, 1948. This payment was derived 
solely from interest and div dend income estimated to be earned for 
the three months ending Feb. 29, after deduction of all operating 
expenses. Last, year, the following payments were made: Feb. 20, 
4 cents; May 20 and Aug. 20, 4% cents each; Nov. 20. 4 cents, plus 
a special of 11 cents (the latter being paid out of realized security 
profits. 

As at the close of business Feb. 5, 1948, after deduction of the 
44% cents dividend paid Feb. 20, the company’s asset value was $3.56 
per share, as compared with $3.74 at Nov. 30, 1947, the end of the 
preceding fiscal year.—V. 167, p. 149. 


American Insurance Co., Newark, N. J.—Extra Div. 


The directors have declared an extra dividend of 10 cents per 
share and the usual semi-annual dividend of 25 cents per share. both 
payable April 1 to stockholders of record March 1, 1948. Like amounts 
were disoursed on April 1 and Oct. 1, last year.—V. 166, p. 2657. 


America Meter Co.—Stock Dividend Ruling— 


Upon receipt of notification of the declaration by this company of 
a 25% stock dividend, the New York Curb Exchange on Feb. 14 ruled 
that the capital stock would be quoted ‘‘ex’’ the dividend on March 
11, 1948. The dividend is payable March 10 to holders of record 
Feb. 18, 1948. 

The Exchange further announced that certificates delivered after 
Feb. 18 in settlement of transactions prior to March 11 must be 
accompanied by due bills to be redeemed March 15, 1948.—V. 167, 
p. 742. 
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American Power & Light Co.—To Sell Kansas Stock— 


The company has asked the SEC for authority to seil publicly 250,000 
shares of its holdings of the Kansas Gas & Electric Co. common stock. 
Company has requested exemption trom the competitive sale ruie. 


Weekly Output Increased 14.1 


For the week ended Feb. 12, 1948, the System inputs of subsidiaries 
of this company amounted to 237,502,000 kwh., and increase of 29,488,- 
000 Kwh., or 14.18% over the corresponding weck of last year.—V,. 167, 
p. 742, 


American Rolling Mill Co.—Sells $30,000,000 Deben- 
tures Privately—Charles R. Hook, President, announced 
Feb. 12 that negotiations had been completed for the 
issue and sale to Equitable Life Assurance Society of 
the United States of $30,000,000 20-year 3% debentures. 
The proceeds are proposed to be used in connection with 
modernization and expansion. 


To Increase Capitalization— 


In addition to voting on a proposal to change the name of this 
company to Armco Steel Corp., the stockholders on April 15 will con- 
sider inercasing the authorized common stock from 4,500,000 shares 
to &,000,000 shares.—V. 167, p. 742. 


American Stores Co.—January Sales Increased 6.1%— 


Month of January— 1943 1947 
Sales as $34,613,155 $32,607,813 
—V. 167, p. 421. 


American Stove Co.—Private Financing—On Jan. 15 
the company borrowed $5,000,000, under an agreement 
with the Prudential Insurance Co., evidenced by 34% 
notes, due Jan. 1, 1963.—V. 166, p. 2554. 


American Telephone & Telegraph Co.—Earnings— 
Period End. Dec. 31— 1947—-Month-—1946 1947—-12 Mos.—-1946 


$ $ $ 
19,005,485 201,854,131 217,500,972 
121,688 675,999 732,043 


$ 
18,252,674 
94,336 


Oper. revenues - - 
Uncollectible oper. rev.- 





16,883,797 201,178,132 216,768,929 
12,906,129 145.797.244 145,060,379 
3.170.798 27.824.459 38.581.035 


revenues 68.338 


Oper. . 8,1 
expenses 2,276,207 
2,55 


Operating 


Operating taxes 9,111 





Net oper. income 3,323,020 2,206,870 27,556,429 33,127,515 
Net after charges 37,395,392 49,541,501 156,344,238 191,932,110 


Declares Usual Dividend of $2.25— 


The directors on Feb. 18 declared the usual quarterly dividend of 
$2.25 per share on the capital stock, payable April 15 to holders of 
record March 15. Distributions at the annual rate of $9 per share 
have been made since and including 1922 


Gifford Elected Chairman, and Wilson as President— 


Walter S. Gifford has been elected Chairman and Charles P. Cooper 
as Vice Chairman. Leroy A. Wilson has been elected President and 
a member of the board. 

Mr. Gifford had been President since 1925, Mr. Cooper Vice Presi- 
dent since 1927 and Executive Vice President since 1946, Mr. Wilson 
had been Vice-President since 1944 and Financial Vice-President since 
1946.—V. 167, p. 742. 


American Tobacco Co., Inc.—Debentures Placed Pri- 
vately—The company, it was announced Feb. 17, has 
sold to The Equitable Life Assurance Society of the 
United States, for investment, $75,000,000 20-year 3% 
debentures due Jan. 1, 1968, at 100 and accrued interest. 

The debentures are subject to a sinking fund of $3,000,000 per 
annum, with an option on the part of the company to redeem annually 
an additional equal amount at par. They may also be redeemed at 
the option of the company at any time in whole or in part at a sliding 
scale of premiums. The proceeds of the issue are to be used to reduce 
short-term bank loans and increase working capital—V. 167, p. 541. 


Angus Mines, Ltd., Montreal, Canada—Registers With 
SEC— 

The company on Feb. 12 filed a registration statement with the 
SEC covering 6Q0,000 shares of common capital stock ($1 par). 
Underwriter, James A. Robb, New York. Proceeds will be used to 
develop gold prospects. 


A. P. W. Products, Inc.—Definitive Bonds Ready— 

Definitive first mortgage and co'lateral trust 20-year 6% sinking 
fund gold bonds, due April 1, 1948 (extended to April 1, 1966, with 
interest at 5%), are now available for delivery in exchange for tem- 
porary bonds at the Chase National Bank of the City of New York, 
11 Broad St., New York, N. Y.—V. 167, p. 646. 
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Archer-Daniels-Midland Co. (& Subs.)—Earnings— 

S Mos. End. Dec. 31 1947 1946 1945 1944 
tet profit $$4,730,355 §$$5,372,009 1$1,768,799 *$1,383,508 
Saares cuistanding 1,634,748 1,634,748 1,634,748 544,916 
Earnings per share $2.89 $3.28 $1.08 $2.53 

*After depreciation and all income taxes. Provision for all income 
taxes, war refund, amounted to $4,400,000. tPrevision for all income 
:ad excess profits taxes, after deducting for postwar refund, amounted 

$2,450,090. $After depreciation and all income taxes. Taxes 
/nounted to $4,544,000 in 1946.—V. 167, p. 150. 


Associated Dry Goods Corp.—Quarterly Sales— 

Period End. Jan. 31 1948—3 Mos.—1947 1948-——12 Mos. -1947 
Sales reported by sub- 3 5 3 

sidiary companies 
—V. 166, p. 1990. 


Associates Investment Co.—Note Placed Privately— 
The company, it was announced Feb. 19, has sold to 
Fenn Mutual Life Insurance Co. of Philadelphia $5,600,- 
©00 10-year 3°4% subordinated note, due Jan. 1, 1958. 
The note is subordinated to other borrowed funds, ex- 
cepting for a $10,000,000 junior note held by the Mutual 
Life Insurance Co. of New York.—V. 166, p. 2094. 


Baltimore & Ohio RR.—To Pay Contingent Interest— 

The directors on Feb. 18 appropriated $7,697,426 from 1947 income 
to pay contingent interest on the company’s bonds on April 10. 

The payments per $1,000 bond will be $30 on the refunding and 
general mortgage 5‘ bonds, series G, K and M; $36 on the refunding 
;ad general mortgage 6’, bonds, series J; $10 on the first mortgage 
; bonds, series B; $15 on the Southwestern Division 5‘- bonds, 
series A, and $45 on the convertible 442‘. income bonds. 

The Company announced that net income for Jan., 1948, ‘ 
rcoximately $900,000, or about $100,000 less than for the correspond- 
iag month last year. This was despite an increase of nearly $3,000,- 
000 in railway operating revenues, which were more than $31,000,000. 

“This showing,’ the announcement said, ‘‘indicates the wide- 
<)read curtailment of business in the territory served by this railroad 
tecause of the abnormally severe winter weather, and also the sharp 
racrease in the cost of running trains resulting from the same cause. 
‘The increase in operating revenues of nearly $3,000,000 was almost 
completely offset by the increase in expenses.” oe ; 

The directors ascertained in accordance with provisions of the in- 
centures dated March 13, 1946, that the company’s available income 
(ncome after fixed charges) for 1947 was $17,294,083. After appro- 
vriation of $4,123,835 for capital fund, $1,740,757 to general sinking 
¢and and $7,697,426 to payment of secured and unsecured contingent 
iaterest, the remaining available income was $3,723,065. From this, 
£0% was appropriated to surplus income sinking fund, leaving $1,866,- 
032 available for other corporate purposes.—V. 167, p. 743. 


Bardwell & McAlister, Burbank, Calif.—-Files 
With SEC 


The company on Feb. 9 filed a letter of notification with the SEC 
for 29,500 shares of 6% cumulative convertible stock ($10 par) and 
33,500 shares common stock ($1 par) issuable upon conversion of 
preferred stock. Underwriter, John B. Dunbar & Co., Los Angeles. 
<f the proceeds, $100,000 will be used for working capital with the 
talance for construction and development of new items to be added 
to the company’s line of photograpltic equipment.—V. 163, p. 3128. 


$ $ $ 8 
45,639,671 45,775,489 142,339,972 141,950,57 


was ap- 


Inc., 


Barium Steel Corp.—Earnings— 


Years Ended Dec. 31— 
fet sales 
Net income 
€ommon shares cutstanding 
Earnings per common share 
*After Federal and State taxes. 
For the three months ended Dec. 31, 1947, net income after taxes 
vas $530,708, equal to $0.27 a share. Unfilled orders as of Dec. 31 
s.snounted to $15,400,000.—V. 166, p. 1783. 


Beech-Nut Packing Co.—Joins U. of C. Plan— 


This company became an industrial member of the University of 
Chicago’s peacetime nuclear research program, when it on Feb. 5 in- 
#ested $100,000 in the belief that the sciences of radiobiology and 
biophysics would aid it in growing better food products and processing 
taem more efficiently. 

“As a member of the Institute for Nuclear Studies, the company 
will have several advantages,’’ Chancellor Hutchins of the University, 
said. ‘‘For example, it will have access to scientific reports three to 
ix months before publication; it will have an ‘inside track’ on ideas 
which may become patentable, and. members of its research depart- 
‘rent will meet with the scientific staff of the Institute during quar- 
terly conferences at the University.’-—V. 167, p. 743. 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. Dec. 31.— 1947—-Month—-1946 1947—-12 Mos.— 
$ $ 


£1947 1946 
$41,456,000 $17,119,776 
1,721,111 11,344 
1,979,844 1,813,983 
$0.87 $0.01 


tPreliminary. 


1946 
$ 


$ 
139,960,442 129,562,666 
265,957 159,390 


11,476,721 
18,252 
11,458,469 139,694,485 129,403,276 
9,070,662 108,495,779 97,853,111 
859,324 12,508,565 12,588,150 
1,528,483 18,690,141 18,962,015 
895,186 13,498,581 13,397,579 


12,793,973 
26,290 
12,767,683 
10,307,580 
922,713 
1,537,390 
999,071 


Cper. revenues 
Cncollectible oper. rev. 





revenues 
expenses 
taxes 


Oper. 
Cperating 
Coerating 


Net oper. income 
tet after charges 
—V. 167, p. 247. 


- —— 


Blair Holdings Corp.—Issues Preliminary Report— 


Net profit of this corporation, formerly Blair & Co., Inc., amounted 
to $52,000 for the year 1947, aceording to a preliminary report signed 
ty Francis V. Keesling, Chairman, and Jonas C. Andersen, President. 
‘The securities division of the corporation last year had a net loss of 
$661,000, reflecting trading and inventory losses incurred, particularly 
ia U. S. Government bonds, coupled with operating expenses. It pointed 
cut that the decline in all securities prices started mid-year in 1946 
and continued throughout 1947. This net loss, however, was more 
tnan offset by receipt of $588,000 in dividends from subsidiaries and 
telease of $125,000 of excess reserves on inyestments in subsidiaries. 

The 1947 results, the report continued, do not include a $300,000 
cividend received from Atlantic Basin Iron Works, a ship repair and 
conversion business in Brooklyn, N. Y., which was purchased for $2,- 
£69,000 in cash early in December, 1947. It was explained that until 
auditors have completed their examination of the accounts of this 
company, “it is not possible to determine the part, if any, ef such 
cividend which represents earnings since acquisition.” When the part 
ic finally determined it will be adced to 1947 net profit and the bal- 
— applied to reduce the cost of this investment on the corporation’s 
,00ks. 

The ship repair and conversion company and several others in dif- 
ferent industries were purchased by Blair last year in accordance with 
isS policy of diversifying investments with a view toward stabilizing 
tacome. Others purchased were Auto-Vend, Inc., Crown Jewel Ware, 
fac., and Multiple Products Corp., all of which were acquired from 
£. J. Crofeot, now Vice-President and director of the corporation and 
et Blair & Co., Inc., a new subsidiary set up to handle the corpora- 
ton’s securities business. Mr. Crofoot also is President of Atlantic 
Easin Iron Works. 

Auto-Vend, Inc. sells popcorn vending machines, manufactured for 
is under contract, and popcorn under the name “Pop’’ Corn Sez. Crown 
Jewel Ware, Incorporated, controls a process for the manufacture of 
copper-clad aluminum kitchenware and is engaged in the sale of such 
kitchenware which is manufactured for it under contract. A wide eon- 


sumer acceptance of this product is ant'cipated, the report stated, on 
the basis of orders which have been received from department stores 
in a number of key cities in the United States. Muitiple Products 
Corp. is engaged in the development of a ‘small low-priced portable air- 
conditioning anit. 

Other subsidiaries of Blair Holdings are Lucky Stores, Inc., food 
store chain, and Pepsi-Cola’ ‘Bottling Co. of Los Angeles, bottler and 
distributor of soft drinks. 

The corporation’s annual meeting will be held on Mareh 9, 1948.— 
V. 166, p. 2554. 


Boise Water Corp.—Preferred Stock Offered—A. new 
issue of 3,000 shares ($100 par) 5% cumulative preferred 
stock was offered Feb. 20 by a syndicate headed by 
Butcher & Sherrerd. The stock was priced at 994 
per share. Other members of the offering group in- 
clude Battles & Co., Inc.; Wegener & Daly, Inc.; Minot, 
Kendall & Co. Inc., and Southern Securities Corp. 

Net proceeds from the sale of this stock wi'l b» used in part 
to liquidate a note in the amount of $130,000 held by the parent 
company, General Waterworks Corp. The remainder will be expended 
for general corporate purposes.—V. 156, p. 308. 


Bristol-Myers Co. (& Subs.)—Earnings— 
Period End. Dec. 31— 1947—3 Mos.—1946 1947-—12 Mos.—1946 
*Net profi! $911,211 $1,143,138 $3,942,810 $7,045,621 
Com. shares outstdg. 1,381,184 1,381,186 1,381,184 1,381,188 
Earns. per com. share $0.61 $0.78 $2.66 $4.90 

*After all charges and reserves. 

NOTE—The foregoing statement of earnings includes the net earn- 
ings for the current fiscal year of three foreign subsidiaries amounting 
to $201,068 which is equivalent to 14 cents per share on the 1,381,184 
shares of common stock outstanding at Dec. 31, 1947.. The earnings 
of these subsidiaries were not consolidated in the five preceding” years 
due to wartime conditions—V. 166, p. 2207. 


Brunswick Pulp & Paper Co.—Obtains $6,000,000 Loan 

The company, producers of bleached sulphate wood pulp, joint.y 
owned by Scott Paper Co. and The Mead Corp., announced Feb. 17 
that it has borrowed $6,000,000, to be usea for expansion of pro- 
duction facilities and to repay 2a presently outstanding bank loan. 

A note for $3,200,000 at 314% interest, due in 1963, has been sold 
to the New York Life Insurance Cc. and $2,800,000 has been obtained 
by a bank loan. This $6,000,000, together with other funds of the 
company, will be used to pay off an existing bank loan of $4,315,000, 
and the balance will provide funds for the expansion program and 
additions and hetterments to the property of the company. 

The lending banks involved in both the new loan and the one 
being repaid are J. P. Morgan & Co. Incorporated, the Philadelphia 
National Bank, Guaranty Trust Co. of New York, and Delaware 
County National Bank, Chester, Pa.—V. 166, p. 654. 


Burlington Mills Corp. (& Subs.)—-Earnings— 

3 Months Ended— Dec. 27, °47 Dec. 23, '46 
Net sales eeliatihs tails $62,188,897 $55,962,894 
*Net profit (estimated) 5,429,548 6,346,515 
Common shares outstanding 3,510,144 3,448,820 
Earnings per common share $1.47 $1.76 


*After charges and taxes.—V. 167, p. 


. 


646. 


Butler Brothers, Chicago—Chairman to Retire 


Thomas B. Freeman has announced he will retire as Chairman of the 
board and as-a director, effective March 25.—V. 167, p. 743. 


Canada Dry Ginger Ale, Inc.—Earnings— 
(Including wholly-owned subsidiary companies) 

3 Months Ended Dec. 31 1947 1946 
Net sales nse as seve $12,939,077 $10,497,318 
Cost of goods sold___ 6,696,534 5,732,493 
Advertising, selling, distributing, 

and admniinistrative expenses 


end general 
3,752,894 
$1,011,932 
cr45,169 
429,431 


Net operating income. 
Income deductions (net) 
U. S. Foreign taxes on income 
income for the period $627,670 
Earnings per common share (after 

stock dividend requirements) $0.42 $0.30 

NOTES—(1) The net income of the company’s Canadian subsid’ary, 
whose accounts are included in the above summary, amounted to 
approximately 16% and 20% of the consolidated net ineome for the 
three months ended Dec. 31, 1947 and 1946, respectively. 

(2) The above summary includes provision for depreciation of build- 
ings, machinery, equipment, etc., in the respective amounts of $137,116 
and $100,649 for the three months ended Dec. 31, 1847 and 1946. 


New Plant to Be Leased in Philadelphia— 

The Penn Mutual Life Insurance Co. plans to erect a bottling plant 
in North Philadelphia, Pa., for Canada Dry Ginger Ale, Inc., at a cost 
of $900,000. 

This is the first transaction of this type made by an insurance 
company in Philadelphia under the new Pennsyivania investment law 
which permits insurance firms to erect and acquire property for lease 
to industria! and commercial! enterprises. 

The new building, expected to be completed within the next year, 
will contain 90,000 square feet of floor space and is to be used as a 
district office, bottling plant, warehouse and garage. Canada Dry 
has leased the property for a long term.—V. 167, p. 543. 


Canadian Malartic Gold Mines, Ltd.—Earnings— 
Quarter Ended Dec. 31— 1947 1946 
Tons ore milled P 85,726 30,585 
Metal production (gross) $308,830 $308,482 
Marketing charges 2,681 2,634 
Operating costs 248,744 253,869 
Administrative & genera] expense 8,845 4,323 
Provision for taxes_ 4 5 4,065 11,913 
Operating profit $44,494 $35,752 
Capital expenditure i Sa 18,499 15,234 
NOTE—tThe above figures do not include allowance-for depreciation. 
—V. 166, p. 2658. 


‘Canadian Pacific Ry.—75-Cent Ordinary. Dividend— 
The directors on Feb. 9 declared a final dividend of 37 or 75 cents 
per share, on ordinary capital stock for the year 1947 payable in 
Peg ror funds on March 31 to holders of record at 3 p.m., Feb. 

3, 1948. 

A statement issued after the directors’ 
of 3%, making a total dividend payment of 6% 
made possible only by income from sources other than railway oper- 
ations. Continued increases in gross earnings from freight traffic 
had been largely offset by decreases in passenger traffic and by 
increases in wages and the cost of materials and supplies.—V. 167, 
p. 743. 


Central IHinois Public Service ‘Co.—Delivery Ruling— 

The Uniform ‘Practice Committee .of the National Association of 
Securities Dealers, Inc., District No. 13, on Feb. 16 announced: 
e All ‘‘when distributed’’ contracts in the common stock, par $10, shall 
be settled on Feb. 26, 1948. 

All contracts on and after Feb. 24, 1948, shail be reguiar way, unless 
otherwise specified. 

Members are reminded that. under Section 5(a)1 of the National 
Uniform Practice Code, transactions in this stock on and after Feb. 26, 
1948, will be ‘‘ex’’ the dividend of 25 cents per share, payable March 20, 
1948, ‘to stockholders of record March 1, 1948.—V. 167, p. 151. 


Net 
preferred 


1945 
85,904 


meeting said the dividend 


for the -year, was _ 


Central Maine Power Co.—Earnings— 


Period End. Dec. 31 1947-—Monith—1946 1947—-12 Mos.—1946 
Operating revenues $1,736,960 $1,453,746 $17,433.857 $16,159,563 
Operating expenses 1,323,962 895,712. 11,121,358 9,365,725 
State and munic. ‘taxes 126,560 116,401 1,499,187 1,377,048 
Fed. (oiher than ‘taxes : : 

on income) 29,330 

Net oper. income $257,108 34,494,990 
Non-oper. income (net) 851 26,848 

incom? $4: 7 $4,521,838 
deductions 126,368 ; 1,442,584 


27,128 318,322 297,374 





$414,505 $5,119,416 


105,770 





$5,225,186 
1,678,106 


Gross 


Total 





$131,591 
67,041 


$3,079 ,254 
804,394 


$3,547,080 
1,016,350 


Net income 
Pfd. div. requirements 
—V. 167, p. 248. 


Central Ohio Light & Power Co.—Issue Placed Pri- 
vately—The company has sold privately to an insurance 
company $500,000 243% first mortgage bonds due 1977. 


This fiancing, in addition to the sale of common stock early this 
month, completes the company’s financing program for this year 
Censtrvction expenditures for 1948 will amount to about $1,000,000. 
—V. 167, p. 743. 


Central Pacific Ry.—New Financing— 

A program has been announced under which company would issue 
$37,396,000 new first mortgage bonds, guaranteed as to prinei> 1 and 
interest by Southern Pacific Co., to mature Feb. 1, 1968. The pro- 
ceeds together with other funds, would be deposited witn the crustee 
under- the Central Pacific first refunding mortgage to meet principal 
and interest as they mature of $37,524,500 first refunding mortgage 
gold bonds, 4’,, due Aug. 1, 1949. 

The new bonds would be sold at 
Pacific plans to request bids which 
March 9, 1948.—V. 165, p. 334; V. 167, p. 


Chesapeake & Ohio Ry.—To Expand Russell Yards— 


The compafty has undertaken a $2,312,350 expansion and improve- 
ment program Of its Russell, Ky yards, already one of the nation’s 
largest terminal owned and operated by a single railroad, it was 
announced on Feb. 9. 

The company stated that every phase of operation at the 855-acre 
terminal has been considered in the program now under Way. Many 
of the projects virtually are complete, with preliminary work started ‘in 
other instances.’’—V, 167, p. 647. 


and Central 
or about 


bidding, 
opened on 


competitive 
would be 
151. 


Chicago, Indianapolis & Louisville Ry.— Equip. Issue— 


The company on Feb. 18 applied to. the ICC for authority to issue 
$1,800,000 of equipment trust certificates. Proceeds from the issue 
will be used towards the purchase of new equipment.—V. 167, p. 647. 


Chicago Milwaukee St. Paul & Pacific RR.—Equip- 
ment Trust Certificates— 

The ICC on Feb. 6 authorized the company to assume oblization 
and liability in respect ef not exceeding $5,040,000 214% equipment- 
trust certificates, series CC, to be issued by the Continental illinois 
National Bank & Trust Co. Chicago, as trustec, and sold at 99.701 
and dividends in connection with the procurement of certain equip- 
ment.—V. 167, p. 647. 


Chicago, Rock Island & Pacific RR.—Reduces Bonds— 
filed with the Securities and Exchange Com- 
January purchased $9,802,000 of general 
series A, due 2019, at a total] cost of 
amount of these bonds outstanding to 
167, p. 743. 


According to a report 
mission, this company in 
mortgage 4'2‘, income bonds, 
$7,047,817. This reduced the 
$70,198,000 as of Jan. 31, 1948.—V. 


Cities Service Co.—Plans to Sell Public Service Co. 
of New México Stock— 

The company has fited with the SEC a proposal to distribute pub- 
licly its holdings of Public Service Co. of New Mexico common. stock 
($7 par). Cities Service's holdings of this stock amount to 339,639 
shares, or 64% of the total outstanding. The shares were received by 
Cities Service upon the liquidation in 1947 of Federal Light & Trac- 
tion Co. 

wet proceeds of the sale, to be made at competitive bidding, ‘‘subject 
to satisfactory market conditions,’ are to be applied by Cities Service 
Co. to retirement of its Qucscumuig 6’, @ecventures.—V. 166, p. 2101. 


Coleman Co., Inc.—35-Cent Common Dividend— 


The directors have declared a dividend of 35 cents per share on the 
common stock, payable March 5 to holders of record Feb. 27, and 
the regular quarterly dividend of 53% cents per share on the preserred 
stock, payable March 12 to holders of record Feb. 27. 

Payments on the common stock last year were as follows: 
7, June 12 and Sept. 5, 25 cents each; and Dec. 5, 50 cents. 


1947 Sales Exceed $34,000,000—Earned $10 a Common 
Share— 

The company on Feb. 17 reported its total 1947 sales, all divisions, 
at more than $34,000,000. C. B. Kuhn, Treasurer and Controller, said 
this amount more than doubled the 1946 sales figure. > 

The company produced more than 400,000 units of home heating 
equipment and nearly 1,500,000 gas pressure appliances last year. 

Earnings for 1947 exceeded $4,000,000 or approximately $10 per 
share on outstanding 400,000 shares of common stock. It has been 
necessary to retain in the company a major part of these earnings 
to provide working capital for rapidly expanding business operations, 
Mr. Kuhn said. 

The corporation 
expenditures this 
oulay for new plan 
ment to $4,000,000. 

Expansion of the company’s Wichita facilities will enable Coleman 
to largely centralize manufacturing operations and accomplish sig- 
nificant cost reductions, it was reported. Enlarged facilities for ‘the 
manufacture of warm air heating qeuipment are expected to increase 
production as much as 40% over 1947, the exact figure depending 
upon the availability of steel, machine tools, equipment and business 
conditions. 

The company recently 


March 


is continuing its postwar expansion. Anticipated 
year of $1,500,000 will bring the total postwar 
facilities, remodeling and new tools and equip- 


introduced a new line of gas floor fur- 
naces, LP-gas water heaters, warm air furnaces, and will shortly 
introduce a new oil space heater. Extensive product design and 
research projects, sales and installation training schools are also 
being carried on. 

“Volumes of sales may be less in 1948 compared with large year,” 
W. C. Coleman, President, cautioned. “Expense budgets must be 
increased and net profits may therefore decline. However, we expect 
a year of reasonable prosperity.’-—V. 166, p. 2556. 


Colorado Central Power ‘Co.—To Sell Bonds Privately 


The company has applied to the Colorado P. U. Commission .for 
authority to issue $600,000 28-year ‘first mortgage 2%’; bonds, seriés 
“C."’" The issue would be scold to John Hancock Mutual Life Insurance 
Co, Proceeds will ‘be used to finanee company’s 1948 construction 
program. 

In June, 1947, the company placed privately $1,500,000 10-year 
442% debentures and $2,500,000 15-year 342% ‘bonds and on Aug. 29 
sold an additional ktlock of $1,000,000 bonds. Of the debentures, 
£350,000 are held by certain officers and directors of the company 
who have agreed to convert their holdings into stock. $300,000 was 
disposed of by one of the underwriters and the balance of $850,000 
has been purchased by White, Weld & Co. and associates.—V. 167, p. 744. 


(Continued on page 6) 
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The Capital Flotations in the United States During the Month of January 


Total corporate financing, both new and refunding, 
for the month of January aggregated $367,439,374. This 
is the smallest in amount since August, 1947, when $304,- 
261,824 was reported. The January total compared with 
$1,009,294,814 for December last and $364,744,693 for 
January, 1947. Of the total for the month, $364,849,374, 
or 99.30%, was for new money purposes and 0.70% for 
refunding. Thus, the trend of financing held to the same 
pattern for the 17th month, showing new money greater 
than refunding operations, with the exception of May, 
last. 

The principal issues included in our month’s total 
are: $60,000,000 New York Telephone Co. refunding 
mortgage 344% bonds; $40,000,000 Southern California 


Edison Co. first and refunding mortgage 32% bonds; 
$50,000,000 Sinclair Oil Corp. 25-year 2%% sinking 


fund debentures; $50,000,000 Commercial Credit Co. 15- 
year 3% unsecured loan; $25,000,000 Allied Stores Corp. 


| 


20-year sinking fund 313% notes; $15,000,000 Potomac 
Electric Power Co. first mortgage bonds, 3% series of 
1986, and $12,000,000 Sterling Drug, Inc., 3% sinking 
fund 15-year note. 

Issues placed privately during January comprised 15 
separate issues and footed up $164,285,000, or 44.7% of 
the month’s total. This compares with 41% of the total 
reported in December, last, and 47.5% of the January, 
1947, total. : 

Municipal financing for January aggregated $115,984,- 
763, compared with $101,461,908 for December and $225,- 
793,864 for January, 1947. Of the total, $114,287,748 was 
for new financing and $1,897,015 for refunding. 

Below we present a tabulation of figures since Janu- 
ary, 1946, showing the different monthly amounts of 
corporate financing. Revisions of the 1947 figures may 
be necessary, particularly as additional private financing 
is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1948, 1947 AND 1946 
































enna 1948 41947 _ +1946 
New Capital Refunding Total New one ST Ke Total New Capital Refunding Total 
$ $ $ $ $ $ 
FS , ee a eae ae 364,849,374 2,590,000 367,439,374 260,909,463. 103,835,204 364,744,693 134,670.053. 119,204,001 253,874,054 
February <9 02 ; 180,343,822 30,923,566 211,267,388 47,616,401 271,362,410 318,978,811 
March. pe bay 310,723,947 139,824,303 450,548,250 129,503,023 307,169,645 436,672,668 
First quarter ea 751,977,258 274,583,073 1,026,560,331 311,789,477 697,736,056 1,009,525 ,533 
Apel. 22: 3. : 376,314,120 78,214.460 454,528,580 289,889,643 392,762,791 682,652,434 
Re eso sy) 211,666,667 319,497,872 531,164,539 188,633,528 671,103,991 859,737,519 
June... Sas 518,608,778 213,807,327 732,436,105  314,559.864 350,651,431 665,211,295 
Second quarter_____- 1,106,589,565 - 611,519,659 1,718,109,224 793,083,035 1,414,518,213 2,207,601,248 
Six months________— \ 1,858,566,823 886,102,732 2,744,669,555 1,104,872,512 2,112,254,269 3,217,226,781 
July__ ica » 483,316,787 * 123,226,255 606,543,042 369,051,533 451,493,579 820,545,112 
August__. r ata 156,800,417 147,461,407 ~°304,261,824 367,632,081 104,757,061 472,389,142 
Beptember____- a 258,357,364 122,187,231 380,544,595 171,098,753 146,341,925 317,440,678 





Third quarter 


898,474,568 





392,874,893 1,291,349,461 907,782,367 702,592,565 1,610,374,932 








Nine months___.___- 2,757,041,391 1,278,977,625. 4,036,019,016 2,012,654,879 2,814,846,834 4,827,501,713 
ID 4 ____ 598,947,623 75,922,920 674,870,543 270,684,761 73,168,350 343,853,111 
November __ ; 470.278.199 84,068,960  554.347.159 589.877.742  86.315.940 676.193.682 
December... ___- 926,167,615 83,126,999 1,009,294.814 691,223,683 113,297,492 804'521.175 


— 





Fourth quarter 


1,995,393,637 


243,118,879 2,238,512,516 1,551,786,166 272,781,782 1,824,567,968 





Twelve months 
tRevised. 


4,752,435,028 1,522,096,504 6,274,531,532 


3,564,441,065 3,087,628,616 6,652,069,681 








— 


Treasury Financing in January 


The Treasury Department announced on Dec. 30 that 
$2,590,718,000 in subscriptions were received and ac- 
cepted to the otfering of Series A-1949 one-year 143% 
Treasury Certificates of Indebtedness offered in ex- 
change par for par to holders of Treasury Certificates 
of Indebtedness of Series A-1948 in the amount of 
$3,134,197,000, which matured Jan. 1, 1948, the balance 
being retired in cash. 

The Secretary of the Treasury announced Nov. 14 that 
the bonds of two outstanding issues which may be re- 
deemed at the option of the United States on March 15, 
1948, are called for redemption on that date. These is- 
sues are the 2% Treasury Bonds of 1948-50, dated March 
15, 1941, and the 234% Treasury Bonds of 1948-51, dated 


March 16, 1936. There are now outstanding $1,115,367,- 
900 of the 2% bonds and $1,223,495,850 of the 224% bonds. 

Secretary of the Treasury Snyder announced on Jan. 
20 the offering, through the Federal Reserve Banks, of 
11,% Treasury Certificates of Indebtedness of Series 
B-1949, open on an exchange basis, par for par, to hold- 
ers of Treasury Certificates of Indebtedness of Series 
B-1948, in the amount of $3,946,660,000, maturing on 
Feb. 1, 1948. The results of this offering will be given 
in these columns next month. 

Outside of the above the Treasury Department in 
January confined its operations to the usual weekly 
sale of Treasury bills, Savings Bonds, Tax Anticipation 
Notes and Depositary Bonds. ° 

We now present our usual tabulation: 


UNITED STATES TREASURY FINANCING DURING 1948 
Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ % 
Dec 26 Jan 2 90 days 1,635,902,000 1,303,405,000 99.762 *0.952 
Jan 2 Jan 8 91 days 1,914,793,000 1,305,222,000 99.760 *0.950 
Jan 9 Jan 15 9ldays 1,447,250,000 1,003,366,000 99.753 *0.976 
Jan 13 Jan 22 9ldays 1,539,292,000 1,002,890,000 99.752 *0.981 
Jan 23 Jan 29 9ldays 1,546,942,000 1,001.464,000 99.750 *0.990 
Dec 19 Jan 1 lyear 2,590,718,000 2,590,718,000 100 1's 
Jani1-31 Jan 1 10-12 yrs. 770,153,343 770,153,343 a a 
Jan 1-31 Jan 12 years 9,824,000 9,824,000 100 2 
Jan 1-31 Jan 2 yeals 143,294,800 143,294,800 100 b 


eee 


Total for January_____- 9,130,337,143 


*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90% ; series F have a 12-year maturity, 
are sold on @ discount basis, at 74, and yield 2.53%; and series G 
fhhave a 12-year maturity, are sold at 100, and bear 242% interest. 
b Comprised ef separate issues, designated Treasury nctes of tax series 
C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07%. 


USE OF FUNDS 


Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 

$ . e¢ 
Jan 2 90 day Treas, bills 1,303,405,000 1,301,348,000 2,057,000 
Jan 8 91 day Treas. bills 1,305,222,000 1,303,754,000 1,468,000 
Jan 15 91 day Treas. bills 1,003,366,000 1,003,366,000 iin ccm ect 
Jan 22 91 day Treas, bills 1,002,890,000 1,002,890,000 , ae 
Jan 29 91 day Treas. bills 1,001,464,000 1,001,464,000 - eee ee 
Jan 1 Ctfs. of indebt...._ 2,590,718,000 2,590,718,000 $$ _______. 
Jan 1 U.S. Savings bds. 770,153,343 acti ae 770,153,343 
Jan Depositary bonds__ 9,824,000 sin ergegegneren 9,824,000 
Jan Tax Antic'n notes- 143,294,800 143,294,800 
Total for January_-_- 9,130,337,143 8,203,540,000 926,797,143 











*INTRA-GOVERNMENT FINANCING 


Issued Retired Net Issuee 
$ $ $ 
January— 
Certificates a 71,000,000 42,000,000 29,000,000 


Notes ‘ 185,859,000 22,190,000 163,669,000 


256,859,000 64,190,000 192,669,000 


*Comprise sales of special series certificates and notes; certificates 
sola to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Accotot 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. 


Below we give complete details of the capital flota- 
tions during January including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During January, 1948 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


Total for January 


RAILROAD 
Baltimore & Ohio RR. 212‘> equipment trust certificates, 
series X due annually Feb. 1, 1949-1958. Purpose, purchase 
of equipment. Priced to yield from 1.50% to 2.75% ac- 
cording to maturiiy. Offered by Salomon Bros. & Hutzler; 
Drexel & Co.; Union Securities Corp., and Stroud & Co., 
Inc. 
Delaware, Lackawanna & Western RR. equipment 
trust certificates series G, due semi-annually July 15, 1248- 
Jan, 15, 1958. Purpose, purchase of equipment. Priced to 
yield from 1.40’> to 2.95% according to maturity. Offered 
by Halsey, Stuart & Co. Inc.; Otis & Co., Inc.; R. W. 
Pressprich & Co.; The Illinois Co. and McMaster, Hut- 
chinson & Co. 
Illinois Central RR, 242% equipment trust certificates, 
series X, due semi-annually 1948-1957. Purpose, purchase 
of equipment. Awarded to Gregory & Son, Inc. on bid of 
99.3537 and placed privately. 
New York New Haven & Hartford RR. 253% equipment 
trust certificates, due annually Feb. 1, 1949-1963. Pur- 
pose, purchase of equipment. Priced to yield from 1.50% 
to 2.95% according to maturity. Offered by Halsey, 
Stuart & Co. Inc.; R. W. Pressprich & Co.; Bear, Stearns 
& Co.; A. G, Becker & Co., Inc.; Hornblower & Weeks; 
Otis & Co.; Gregory & Son, Inc.; First of Michigan 
Corp.; Freeman & Co.; The Milwaukee Co.; Wm. E. Pol- 
lock & Co, Inc.; Julien Collins & Co.; Schwabacher & 
Co.; The First Cleveland Corp.; Mason, Moran & Co.; 
McMaster Hutchinson & Co.; Mullaney, Ross & Co.; Al- 
fred O’Gara & Co., and F. S. Yantis & Co., Inc. 
St. Louis-San Francisco Ry. 234% equipment trust cer- 
tificates series A due annually Jan. 15 1949-1963. Pur- 
pose, purchase of equipment. Priced to yield from 1.50% 
to 3% according to maturity. Offered by Halsey, Stuart 
& Co. Inc.; A. G. Becker & Co. Inc.; Equitable Securities 
Corp.; Hornblower & Weeks; Otis & Co.; Phelps, Fenn 
& Co.; R, W. Pressprich & Co.; L. F. Rothschild & Co.: 
Gregory & Son, Inc.; First of Michigan Corp.; Freeman 
& Co.; The Illinois Co.; The Milwaukee Co.; Wm. E. 
Pollock & Co., Inc.; The Wisconsin Co.; William Blair 
& Co.; R. L. Day & Co.; Hirsch & Co.; Swiss American 
Corp.; Julien Collins & Co.; McMaster Hutchinson & Co.: 
Mullaney, Ross & Co.; Schwabacher & Co.; The First 
Cleveland Corp.; Mason, Moran & Co.; E. W. & R. C. 
Miller & Co.; Alfred O’Gara & Co.; Thomas & Co., and 
F. S. Yantis & Co., Inc. : 


$4,000,000 


1,600,000 


234% 


‘3,200,000 


6,480,000 


8,280,000 


$23,560,000 











PUBLIC UTILITIES 


$10,000,000 Central Hilinois Public Service Co, Ist mtge. bonds, series 


, 33a’, due Sept. 1, 1977. Purpose, expansion, et 
Price, 102.365 and int. Offered by Halsey, Stuart & Cc 
Inc.; Central Republic Co. (Inc.); Gregory & Son, Inc.; 


Haligarten & Co.; Hornblower & Weeks; The L.linois Co.; 
Oiis & Co.; Wm. E. Pollock & Co., Inc.; R. W. Presspricm 
& Co.; L. FP. Rothschild & Co.; Stifel, Nicolaus & Co., Inc.,; 


and. Edw. Lowber Stokes & Co. 

8,000,000 Dayton Power & Light Co. 1st mtge. bonds, 3° series, 
due 1978. Purpose, construction. Price, 100.75 and ini 
Offered by Lehman Brothers; Goldman, Sachs & Co., and 
Hayden, Stone & Co. 

1,000,000 LinecoIn Telephone & Telegraph Co. ist. mtge. 2°4% bonds, 
series A, due Jan. 1, 1976. Purpose, property improve- 
ments and extenson. Priced to yield 2.95’ to maturity. 


Placed privately through Harris, Hall & Co. (Inc.). 

New England Gas & Electric Association 20-year sinking 
fund collateral 342% bonds, series B, due 1968. Purpose, 
acquisition of stocks of constituent companies. Sold 
privately to Travelers Insurance Co, and Aetna Life In- 


surance Co. 


5,225,000 


60,000,000 New York Telephone Co. ref. mtge. 3's‘) bonds, series E, 
due Feb. 1, 1978. Purpose, repay short-term notes bor- 
rowed towards construction purposes. Price, 101.43 and 
int. Offered by Morgan Stanley & Co.; A. C. Allyn & 
Co. Inc.; American Securities Corp.; Blyth & Co., Inc.; 
Bosworth, Sullivan & Co.; Bramhall, Barbour & Co., Inc.; 
Alex. Brown & Sons; Butcher & Sherrerd; Chaplin and 
Co.; Clark, Dodge & Co.; Cooley & Co.; Dominick & 
Dominick; The Dominion Securities Corp.; Drexel & Co.; 
Estabrook & Co.; Fahey, Clark & Co.; Ferris & Co., Inc.; 
The First Boston Corp.; First of Michigan Corp.; Folger, 
Nolan Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
Harriman Ripley & Co., Inc.; Harris, Hall & Co, (Inc.); 
Hayden, Miller & Co.; Hayden, Stone & Co.; Hemphill, 
Noyes & Co.; Henry Herrman & Co.; J. J. B. Hilliard & 
Son; Hornblower & Weeks; W. E. Hutton & Co.; Ths 
Iliinois Co.; Indianapolis Bond and Share Corp.; Johnston, 
Lemon & Co.; Kalb, Voorhis & Co.; Kalman & Co., Inc.; 
Kebbon, McCormick & Co.; A. M. Kidder & Co.; Kidder, 
Peabody & Co.; Kirkpatrick-Pettis Co.; Kuhn, Loeb & 
Co.; W. C. Langley & Co.; Lazard Freres & Co.; Les 
Higginson Corp.; Lehman Brothers; Laurence M. Marks 
& Co.; Mason-Hagan, Inc.; McDonald & Co.; Merrilt 
Lynch, Pierce, Fenner & Beane; Merrill, Turben & Co.; 
F. S. Moseley & Co.; Maynard H. Murch & Co.; The Ohio 
Co.; Paine, Webber, Jackson & Curiis; R. W. Pressprich 
& Co.; Putnam & Co.; Smith, Barney & Co.; Stroud & 
Co., Inc.; Tucker, Anthony & Co.; Union Securities Corp.; 
G. H. Walker & Co.; White, Weld & Co.; Whiting, Weeks 
& Stubbs; The Wisconsin Co.. and Dean Witter & Co. 


Northeastern Water Co. 5‘) sinking fund collateral trust 
bonds, due Jan. 1, 1968. Purpose, payment of bank loan 
used in purchase of stock of American Water Works Co., 
Inc.. Price, 100 aid int. Offered by W. C. Langley & 
Co.; The First Boston Corp.; Glore, Forgan & Co.; Gold- 
man, Sachs & Co.; Harriman Ripley & Co., Inc.; Stone & 
Webster Securities Corp.; Union Securities Corp.; E. H. 
Rollins & Sons Inc.; Bond & Goodwin Inc.; Estabrook & 
Co.; A. C. Allyn and Co. Inc.; Blair & Co., Inc.; Horn- 
blower & Weeks: W. F. Hutton & Co.; Metropolitan St. 
Louis Co.; Maynard H. Murch & Co.; Starkweather & Co.; 
Whiting, Weeks & Stubbs; Bacon, Whipple & Co.; DeHaven 
& Townsend, Crouter & Bodine; A. G. Edwards & Sons; 
Mackubin, Legg & Co.; Laurence M. Marks & Co.; Pacifie 


10,000,000 


Co. of California; Haroid E. Wood & Co.; Baker, Watts 
& Co.; Alex. Brown &:‘Sons; Graham, Parsons & Co.; 
Riter & Co.; Stein Bros. & Boyce; Stroud & Co., Inec.; 


Wurts, Dulles & Co.; Arthurs, Lestrange & Klima; Bioren 
& Co.; Burnham ard Co.; Buckley Brothers; Richard W. 
Clarke Corp.; S. K. Cunningham & Co. Inc.; R. H. Johnson 
& Co.; E. W. & R. C. Miller & Co.; Moore, Leonard & 
Lynch; Singer, Deane & Scribner; Walter Stokes and Co.; 
Stix & Co.; Thomas & Co., and Geo. G. Applegate. 


Potemac Edison Co. lst mige. & collateral trust bonds, 
3'8’o series, due Jan. 1, 1978. Purpose, repay bank loan, 
construction. Frice, 100.486 and int. Offered by Harriman 
Ripley & Co. and Union Securities Corp. 


Potemac Electric Power Co. 1st bonds, 
due. 1986. Purpose, construction, etc. Price, 100.99 and 
int. Offered by White, Weld & Co.; Salomon Bros. & 
Hutzler; Dick & Merte-Smith; Equitable Securities Corp.; 
R. W. Pressprich & Co.; Francis I. duPont & Co.; The 
Milwaukee Co.; Stroud & Co., Inc.; Weeden & Co., Inc., 
and Baker, Watts & Co. 


Public Service Co. of New Hampshire list mtge. bonds, 
series C, 34%4% dve 1978. Purpose, construction. Price, 
102.915 and int. Offered by The First Boston Corp. and 
Coffin & Burr, Inc. 

Public Service Co. of New Mexico 1st mtge. 3%) bonds, 
due 1978. Purpose, repay bank loan. Sold privately to 
John Hancock Mutual Life Insurance Co. and New England 
Mutual Life Insurance Co. 


Southern California Edison Co, list & 
bonds, series A, due 1973. Purpose, 

acquisitions, improvements and extensions. 
and int. Offered by Halsey, Stuart & Co. Inc.; Allison- 
Williams Co.; Almstedt Brothers; American Securities 
Corp.; Amott, Baker & Co., Inc.; Arnhold and S. Bleich- 
roeder, Inc.; C. S. Ashmun Co.; A. E. Aub & Co.; George 
K. Baum & Co.; Bear, Stearns & Co.; Stockton Broome 
& Co.; Byrnham and Co.; Burr & Co., Inc.; Byrd Brothers; 
Chace, Whiteside, Warren & Sears, Inc.; City Securities 
Corp.; Clayton Ssecurities Corp.; Cooley & Co.; Courts 
& Co.; R. L. Day & Co.; DeHaven & Townsend, Crouter & 
Bodine; Dempsey & Co.; Dettmer & Co.; Dick & Merle- 
Smith; Dreyfus & Co.; Elkins, Morris & Co.; Fauset, 
Steele & Co.; The First Cleveland Corp.; Graham, Parsons 
& Co.; Green, Ellis & Anderson; Gregory & Son, Inc.; 
Harrison & Co.; Ira Haupt & Co.; Heller, Bruce & Co.; 
Hill & Co.; Hirsch & Co.; R. H. Johnson & Co.; Kalman 
& Co. Inc.; Kean, Taylor & Co.; Ketcham & Nongard; 
D. A. Lomasney & Co.; Mason, Moran & Co.; Wm. J. 
Mericka & Co., Inc.; E. W. & R. C. Miller & Co.; Minsch, 
Monell & Co.; Muilaney, Ross & Co.; Nusloch Beaudean 
& Smith; Alfred O’Gara & Co.; Otis & Co.; Paine, Webber, 
Jackson & Curtis; Roger S. Palmer Co.; Paiterson, Cope- 
land & Kendall, Inc.; Paul & Co., Inc.; Peters, Wriier & 
Christensen, Inc.; B. W. Pizzini & Co., Inc.; Wm. E. Pol- 
lock & Co., Inc.; R. W. Pressprich & Co.; Putnam & Co.; 
Rand & Co.; Rotan, Mosle and Moreland; L. F. Rothschild 
& Co.; Salomon Bros. & Hutzler; Scott & Stringfellow; 
Shaughnessy & Co., Inc.; Stern, Frank & Meyer; Stifel, 
Nicolaus & Co., Inc.; Stix & Co.; Edw. Lowber Stokes 
Co.; Walter Stokes & Co.; J. S. Strauss & Co.; Stroud & 
Co., Inc.; Thomas & Co.; Weil & Arnold; Wheelock & 
Cummins, Inc.; White, Hattier & Sanford; Harold E, 
Wood & Co.; F. S. Yantis & Co., Inc., and Yarnail & Co. 


4,090,000 


15,000,000 mtge. 3’o «series 


3,000,000 


1,000,000 


3% % 
loans, 


ref. mtge. 
retire bank 
Price, 102.187 


40,000,000 


$157,225,000 
OTHER INDUSTRIAL AND MANUFACTURING 
$100,000 Arizona Welding Equipment Co. convertible sinking fund 
6‘ debentures, due Dec. 1, 1959. Purpose, retirement of 
bank loans, increased working capital. Price, par. Offered 
by Pacific Coast Securities Co. 





Represents issues placed privately. 


(Continued on page 5) 
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(Continued from page 3) 


Bachr ~un Uxbridge Worsted Corp. 20-year promissory 
note, uu2 Dec. 1, iv67. Purpose, refunding ($1,200,000,, 
working capital ($2,800,000). Placed privately through 
Goidman, Sachs & Co. with Prudential Insurance Co. of 
America, 

Miller Manufacturing Co. 
due seriaily lyo2-1570. 
new piant, working capital. Placed privately. 

Sterling Drug Inc. 3‘ sinking fund 15-year note, due 
Feb. 1, 1963. Purpose, pay bank loan and increase work- 
ing capital. Placed privately with New York Life Insur- 
ance Co. through Eastman Dillon & Co. 


$16,500,000 


*4,000,000 


400,000 


5% sinking fund debentures, 
Purpose, pay in part cost of 


*12,000,000 


OIL 
Sinclair Oil Cerp. 25-year 2%% sinking fund debentures, 
due Dec. 1, 1972. Purpose, expansion and modernization 
program. Placed privately with an insurance company. 


*$50,000,000 


LAND, BUILDINGS, ETC. 
Evangelical Lutheran Mt.. Olivet Church 
lst mtge. serial and sinking fund (3-3 %-3%% 
due July 1, 1949-Jan. 1, 1963). Purpose, repay 
construction. rice, par and intere.t. Offered by 
Ziegler & Co. 


(Minneapolis) 
bonds, 
loans, 
- ©. 


$260,000 


MISCELLANEOUS 


Allied Stores Corp. 20-year sinking fund 348% notes, due 


*$25,000,000 


Dec. 31, 1967. Purpose, fimance expanding business. 
Placed privately with Metropolitan Life Insurance Co. 
and New York Life Insurance Co. through Lehman 
Brothers. 

*50,000,000 Commercial Credit Co, 15-year 3% unsecured loan, due 


semi-annually to Jan. 1, 1963. Purpose, to expand borrow- 
ing facilitics. Placed privately with Prudential Insurance 


Co. of America. 

*2,000,000 Securities Acceptance Corp. 342% subordinated sinking 
fund note, due Jan. 1, 1963. Purpose, refunding ($1,390,- 
000), corporate purposes, ($610,000). Placed privately 
with Mutual Life Insurance Co. 

*1,200,000 Wolf & Dessauer Co. 4%%% notes due semi-annually 
July 1, 1948-Jan. 1, 1963. Purpose, pay bank loans, 
corporate purposes. Placed privately with Home Lile 
Insurance Co. and Lincoln National Life Insurance Co. 


through Maynard H. Murch & Co. and Lee Higginson 
Corp. 
$78,200,000 
Short-Term Bonds and Notes (Issues Maturing Up to 
and Including Five Years) 


PUBLIC UTILITIES 

North Carolina 5’ — sinking fund 
Purpose, liquidate bank loans and 
par. Placed privately through 


Service Co. of 
1951. 
Price, 


*$100,000 Public 
debentures, due 
working capital. 
Paul & Co. 


STOCKS 


(Preferred stocks of a stated par value are taken at por, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


PUBLIC UTILITIES 


V $3,410,650 Gulf States Utilities Co. 272,852 shares of common stock. 
Purpose, finance construction program. Price, $12.50 per 
share. Offered fer subscription by stockho'ders. Unsub- 
scribed (9,113) shares offered by Stone & Webster Secu- 
rities Corp.; Blyth & Co., Inc.; Bosworth, Suilivan & 
Co.; Coffin Burr, Inc.; The First Boston Corp.; First 
Southwest Glore, Forgan & Co.; Harriman Ripley & 
Co., Inc.; Kidder, Peabody & Co.; W. C. Langley & Co.; 
Moroney, Beissner & Co.; Rauscher, Pierce & Co., Inc.; 
Rotan, Mosie and Moreland; Milton R. Underwood & 
Co.; White, Hattier & Sanford, and White, Weld & Co. 


Inter County Telephone & Telegraph Co. 4,000 shares of 
5% cumulative preferred stock (par $25). Purpose, prop- 


& 
Co.; 


100,000 


erty improvements Price, $25 per share. Ofiered by 
Florida Securities Corp. 

265,000 Kentucky Water Service Co., Inc. 10,000 shares of 6% 
cumulative preferred stock (par $25). Purpose, acquisi- 
tion of propertics. Price, $25.50 per share. Offered by 
The Bankers Eond Co, and Smart & Wagner. 

1,700,000 Washington Gas Light Co. 85,000 shares of common stock 


(no par). Purpose, construction program. Price, $20 
per share to stockholders. Offered for subscription by 
stockholders Un ubccribed shares (13,790) offered at 


$20.25 per share by The First Boston Corp.; Alex. Brown 


& Sons; Auchinclo’s, Parker & Redpath; Johnston, Lemon 
& Co.; Folger, No‘an, Inc.; Goodwyn & Olds; Mackall & 
Cce; Ferris & Co.; Robinson, Rohrbaugh & Lukens, and 


Robert C. Jones & Co. 


$5,475,650 
OTHER INDUSTRIAL 
$510,000 Americana Furniture, Inc. 


tive convertible preferred 
Shares of common stock 


AND MANUFACTURING 


100,000 shares of 6% 
stock (par $5) and 100,000 
(10c par). Purpose, pay for 
plant, working capital, etc. Price, $5.10 per unit of one 
Share of preferred and one share of common. Offered 
by Gearhart & Co., Inc.; Herbert W. Schaefer & Co., and 
Comstock & Co. 


Arizona Welding Equipment Co. 2,000 shares of common 
stock (par $1). Purpose, working cap‘tal. Price, $8.75 
per share. Offered by Pacific Coast Securities Co. 
9,038,348 ‘Armstrong Cork Co. 88,179 shares of $4 cumulative 
(convertible) preferred stock (no par). Purpose, con- 
struction and expansion. Price, $102.50 per share. Offered 
for subscription by stockholders. Unsubscribed (39.490) 
Shares offered by Smith, Barney & Co.; Kidder, Peabody 
& Co.; The First Boston Corp.; Blyth & Co., Inc.: E. W. 
Clark & Co.; Dillon, Read & Co. Inc.; Drexel & Co.: 
Goldman, Sachs & Co.; Graham, Parsons & Co.; Harri- 
man Ripley & Co., Inc.; Kuhn, Loeb & Co.; Lehman 
Brothers; Mcore, Leonard & Lynch; Morgan, Stanley & 
Co.; Reynolds & Co.; Singer, Deane & Scribner; Stone 
& Webster Securities Corp.; Stroud & Co. Inc., Union 
Securities Corp. 


Budd Co. 114,2C0 shares of common 
Purpose, corporate purposes. Price, 
Issued under stock options, 

Clarvan Corp. 525 shares of 5% cumulative 
stock (par $100). Purpose, working cavital. 
per share, Offered by Heronymus & Co. 


Constitution Publishing Co. (Atlanta) 20.000 shares of 
common stock (par $5). Purpose, construction and ex- 
pansion. Price, $37 per share. Offered by The Robinson- 
Humphrey Co.; Courts & Co.; Clement A. Evans & Co., 
Inc.; Johnson, Lane, Space & Co., Inc.; J. H. Hilsman 
& Co., Inc.; Norris & Hirschberg, Inc.; Wyatt, Neal & 
Waggoner, and Varnedoe, Chisholm & Co., Inc. 
Craddock-Terry Shce Corp. 6,16834 shares of common 
stock (no par). Purpose, reduce bank indebtedness. Price, 
$48 per share. Offered for subscription by stockholders. 
Underwritten by Scott, Horner & Mason. 
DeWalt, Inc. 20,000 shares of common stock 
Purpose, plant ccn truction, etc. Price, $15 per share. 
Offered by Reynolds & Co.; Amott, Baker & Co., Ioec.: 
Baitles & Co., Inc.; Bond & Goodwin Inc.; J. W. Brady 


cumula- 


17,500 


856,950 stock (no par). 


$7.50 per share. 


52,500 preferred 


Price, $100 


740,000 


296,090 


300,000 


(par $2.50). 











& Co.; Burr & Co., Inc.; Cohu & Torrey; Crowell, Weedon 
& Co.; Doo.ittle & Co.; H. L. Emerson & Co. Inc.; Fahey, 
Clark & Co.; M. M. Freeman & Co., Inc.; Henry Herrman 
& Co.; Hill, Richards & Co.; Kay, Richards & Co.; 
Maxwell, Marshall @& Co.; Moore, Leonard & Lynch; 
Morgan & Co.; The Ohio Co.; Pacific Co. of California; 
Henry C. Robinson & Co., Inc.; Siils, Minton & Co. Inc.; 
Ska.l, Joseph, Miller & Co.; Smith, Poiian & Co.; Stein 
Bros. & Boyce; Straus & Blosser; Stroud & Co., Inc., and 
Wagenseller & Durst, Inc. 


Frigidinners, Inc. 75,000 shares of common stock 
$2). Purpose, retire bank loan, corporate purposes. 
$2 per snare. Oifered by Woodcock, Mcvcear & Co. 


Glass Fibcrs, Inc. 343,000 shares of common stock (par 
$1). Purpo.e, pay RFC loan, construction, working 
capital. Price, $10 per share. Offered by Kebbon, 
McCormick & Co.; A. C. Ailyn & Co., Inc.; The Milwaukee 
Co.; The First Cleveland Corp.; Ames, Emerich & Co., 
Inc.; William R. Staats Co.; Merrill, Turben & Co.; Stein 
Bros. & tboyce; Beil & seckwith; Dempsey-Tegelr & 
Co.; Estabrook & Co.; Hil] Richards & Co.; The Ohio 
Co.; Piper, Jaifray & Hopwood; Prescctt, Hawley, Shepard 
& Co., Inc.; Gushia & Co.; Saunders, Stiver & Co.; 
Clement A. Evans & Co., Inc.; Barret, Fitch & Co., Inc.; 
Boettcher & Co.; Mason-Hagen, Inc.; Wm. J. Mericka & 
Co., Inc.; Mullaney, Ross & Co.; J. R. Phillips Invest- 
ment Co.; Quail & Co.; Westheimer & Co.; Woodard- 
Elwood & Co.; Rowles, Winston & Co., and Mead, Miller 
and Co. 


Harshaw Chemcial Co. 58,612 shares of capital 
(par $10). Furpose, pay short-term loan, working 
tal. Price, $32.50 per share. Offered for subscription 
stockholders. Unsubscribed (4,436) shares offered by 
McDonald & Co.; Butcher & Sherrerd; Curtiss, House & 
Co.; Paul H. Davis & Co.; Eastman, Dillon & Co.; Fahey, 
Clark & Co.; Field, Richards & Co.; The First Cleveland 
Corporation; Graham, Parsons & Co.; Hayden, Miller & 
Co.; McDonald-Moore & Company; Merrill, Turben & Co.; 
The Milwaukee Company; F. S. Moseley & Co.; The Ohio 
Company; Riter & Co.; Saunders, Stiver & Co.; Shields 
& Co., and G. H. Walker & Co. 


Joy Manufacturing Co. 135,000 shares of common stock 
(par $1). Purpose, payment of bank loans, general 
corporate purposes. Price, $36.75 per share. Offered by 
Haligarten & Co.; R. W. rressprich & Co.; Adauiea oecu- 
ritics Corp., Geo. G. Applegate; Auchincloss, Parker & 
Redpath; Bacon, Whipple & Co.; Baker, Watts & Co.; 
J. Barth & Co.; Bear, Stearns & Co.; A. G. Becker & 
Co. Inc.; Blyth & Co., Inc.; Eoettcher and Company; 
Clark, Dodge & Co.; Cohu & Torrey; Paul H. Davis & 
Co.; Drexel & Co.; Francis I. du Pont & Co.; Estabrook 
& Co.; Fauset, Steele & Co.; Glore, Forgan & Co.; 
Graham, Parsons & Co.; Hayden, Miller & Co.; Hayden, 
Stone & Co.; Hemphill, Noyes & Co.; Hill Richards & 
Co.; J. J. B. Hilliard & Son; Hornblower & Weeks; 
Howard, Labouisse, Friedrichs & Co.; W. E. Hutton & 
Co.; Johnston, Lemon & Co.; Kay, Richards & Co.; 
Kebbon, McCormick & Co.; A. M. Kidder & Co.; Kuhn, 
Loeb & Co.; Lehman Brothers; Carl M. Loeb, Rhoades 
& Co.; Laurence M. Marks & Co.; A. E. Masten & Co.;: 
Merriijl Lynch, Pierce, Fenner & Beane; Moore, I eonard 
& Lynch; Newhard, Cook & Co.; Pacific Northwest Co.; 
Paine, Webber, Jackson & Curtis; Piper, Jaffray & Hop- 
woud; Re;noids & Co.; Scnwabacher & Co.; Scott. & 
Stringfellow; Shields & Co.; Singer, Deane & Scribner: 
Smith, Barney & Co.; Etein Eros. & Boyce; Straus & 
Blosser; Stroud & Co. Inc.; Spencer Trask & Co.; Tucker, 
Anthony & Co.; G. H. Walker & Co.; Wertheim & Co.: 
White, Weld & Co.; The Wisconsin Co., and Dean Witter 
& Co. 

Kerr Manufacturing Co. 100,000 shares of class A partici- 
pating stock (par $3). Purpose, purchase of machines, 
working capital. Price, $3 per share. Offered by Carr & Co 


(par 


150,000 
Price, 


3,430,000 


stock 
capi- 
by 


1,904,890 


6,798,750 


* 300,000 


cumu- 
Purpose, 
pay taxes 
Offered 


300,000 Lock Nut Corp. of America 24,0C0 shares of 5% 
lative conveltible pre.serred stock (par $12.50). 
pay expenses, payment of chatiel mortgage, 
and working capital. Price. $12.50 per share. 
by Ray T. Haas. 


Old Poindexter Distillery, Ine. 50.000 shares of 5% con- 
vertible cumulative preferred stock (par $20). Purpose, 
reduce bank loans, carrying and adding to inventories, 
working capital, and etc. Frice, $20 per share. Offered 
by F'. S. Yantis & Co., Inc.; H. M. Byllesbvy & Co. (Inc.); 
O. H. Wibbing & Co.; Stirlirg, Morris & Bousman: Her- 
rick, Waddell & Co., Inc.; Detmer & Co.; Mason, Moran 
& Co.; Hicks & Price; W. L. Lyons & Co.; Martin, Burns 
& Corbett, Inc.; Mullaney, Ross & Co.; H. O. Peet & Co.: 
Stix & Co.; Shillinglaw, Eolger & Co.; Hannaford & 
Taibot; Wilson-Trinkle Co., Inc., and Lentz, Newton & Co 
Planet Corp. 50,000 (par $1) 
Furpose, corporate purposes. Offered 
by Smith, Hague & Co. 

Seal-Peel, Inc. 60.000 
Purpoce, woiking capital. 
by A. H. Vogel & Co. 


1,000,000 


shares of common stock 
Price. $2 per share. 


100,000 


common stock 
$1.25 per share. 


(par $1) 
Ofiered 


shares of 
Price. 


75,000 


*9,000,000 (E. R.) Squibb & Sons $0,000 shares of $4 cumulative 
series A prefcrred stock (no par). Purpose, pay bank 
loans, increase working capital. Price, $109 per shere. 
Placed privately with an institutional investor through 
Union Securities Corp. 

$34,870,028 ‘ 
MISCELLANEOUS 


Colonial Finance Co. (Lima, O.) 3,000 shares of 4°4% pre- 
ferred stock 1947 series (par $100). Purpose, business ex- 
pansion. Price, $100 per share. Offered by McDonald & Co. 


$300,000 


270,000 Dee Stores, Inc. 90,000 shares of common stock (par $1). 
Purpose, working capital. Price, $3 per share. Offered 
by Willis E. Burnside & Co., Inc. and Otto Fuerst & Co. 

*160,000 Eureka Corp. Ltd. 80,000 shares of capital stock (par 
$1). Purpose, to raise additional capital. Price, $2 per 
share. Sold privately to a single purchaser for inve:tment. 

88,000 Goldfield Deep Mines Co. of Nevada 280,000 shares of 
common stock (par 5c). Purpose, buiid mill to refine 
ore. Price, 35c per share. Offered ry Boettcher & Co. 
and Morgan & Co. 

150,000 Islip Stadium Corp. 75,000 shares of common stock (par 
$1). Purpose, construction costs of stadium, working capi- 
tal. Price, $2 per share. Offered by E. P. Frazee & Co., Inc. 

75,000 (C. D.) Smith Drug Co. 1,500 shares of 52% cumulative 
preferred stock (par $50). Purpose, working capital and 
retirement of bank loans. Price, $50 per share. Offered 
by Peters, Writer & Christensen, Inc. 

205,696 Wolf & Dessauer Co. 25,712 shares of common stock (par 
$1). Purpose, corporate purposes. Price, $8 per share. 
Offered by Maynard H. Murch & Co. and Lee Hig- 
ginson Corp. 

$1,248,696 


Farm Loan and Government Agency Issues 


$58,015,000 Federal Intermediate Credit Banks 1.55% consolidated 





debentures, dated Feb. 2, 1948, due Nov. 1, 1948. Pur- 
pose, refunding ($41,940,000); new money, ($16,075,000). 

| Price, par. Offered by Charles R. Dunn, fiscal agent, 
New York, 











Issues Not Representing New Financing 


$832,500 Anheuser Busch Co. 30,000 shares of capital stock (par 
$4). Price, $27.75 per share. Offered by Reinholdt & 
Gardner, Stifel, Nicolaus & Co., Edward D. Jones & Co., 
Newhard, Cook & Co., and I. M. Simon & Co. 


Bendix Aviation Corp. 399,990 shares of common stock 
(par $5). Price, $28 per share. Oitered by Morgan Stan- 
ley & Co.; Bacon, Whipple & Co.; Baker, Watts & Co.: 
Baker, Weeks & Harden; Ball, Burge & Kraus; Bea: 
Stearns & Co.; A. G. Becker & Co. Inc.; Biyth & Co., Inc 
Butcher & Sherrerd; Central National Corp.; Central Re 
public Co. (Inc.); Ciark, Dudge & Co.; Ju.ien Collins < 
Co.; Courts & Co.; Curtiss, House & Co.; Paul H. Dav. 
& Co.; Davis, Skaggs & Co.; Dominick & Dominick 
Drexel & Co.; Francis I, du Pont & Co.; Eastman, Dillo 
& Co.; Elworthy & Co.; Equitabie Securities Corp.; Esti 
brook & Co.; Farwell, Chapman & Co.; The First Bosto 
Corp.; First of Michigan Corp.; Glore, Forgan & Co 
Goodbody & Co.; Goodwin & Olds; Graham, Parsons . 
Co.; Grant-Brownell & Co.; Green, Ellis & Anderso. 
Haligarten & Co.; Harriman Ripley & Co. Inc.; Harr. 


11,199,720 


Hali & Co. (Inc.); Mayaen, Mines & Co.; Hayden, Sto: 
& Co.; Hemphill, Noyes & Co.; Henry Herrman & C. 
Hornblower & Weeks; W. E. Hutton & Co.; The Illin 


Co.; Indianapolis Bond and Share Corp.; Johnston, Lem 
& Co.; Kebbon, McCormick & Co.; A. M. Kidder & Cx 
Kidder, Peabody & Co.; Laird, Bissell & Meeds; W. « 
Langley & Co.; Lee Higginson Corp.; Carl M. Loe 
Rhoades & Co.; Laurence M. Marks & Co.; Mason-Haga 
Inc.; McDonald & Co.; Merrill Lynch, Pierce, Fenner 
Beane; Merrill, Turben & Co.; Minsch, Monell & Co 
Moore, Leonard & Lynch; F. S. Moseley & Co.; Mayna. 
H. Murch & Co.; Newhard, Cook & Co.; The Ohio Co 
Pacific Northwest Co.; Paine, Webber, Jackson & Curti: 
Piper, Jaffray & Hopwood; R. W. Pressprich & Co.; Rit« 
& Co.; Wm, C. Roney & Co.; E. H. Schneider and Co 
Schwabacher & Co.; Shields & Co.; Shuman, Agnew & Cc 
Skall, Joseph, Miller & Co.; Smith, Barney & Co.; Willia.. 
R. Staats Co.; Stein Bros. & Boyce;; Stone & Webst« 
Securities Corp.; Stroud & Co., Inc.; Spencer Trask & Co 


Tucker, Anthony & Co.; Union Securities Corp.; G. 1. 
Walker & Co.; Watling, Lerchen & Co.; The Wiscons: 
Co.; Dean Witter & Co. and Wurts, Dulles & Co. 


Clinton Industries Inc, 10,000 shares of capital stock (pe: 
$1). Price, $32% pcr share. O1fered by Smith, Barney . 
Co. and Newhard, Cook & Co. 


Continental Diamond Fibre Co. 
stock (par $5). Price, $11.50 per share. 
den, Stone & Co. 


Detroit Edison Co, 450,000 shares of capital stock (pa 

$20). Price, $20.50 per share. Oijifered by The Fir: 

Boston Corp.; Glore, Forgan & Co.;*Goldman, Sachs ¢ 

Co.; Hallgarten & Co.; Hornblower & Weeks;+E. H. Rollin 

& Sons, Inc.; White, Weld & Cuv.; Blair & Co., Inc. 

Hemphiil, Noyes & Co.; A. M. Kidder & Co.; Dean Witte: 
& Co.; A. C. Allyn & Co., Inc.; Central Republic Co 

(Inc.); Drexel & Cy.; ovhuc.usopi, Huiton & Pomeroy, Inc. 

Tucker, Anthony & Co.: Dick & Merle-Smith; Equitabl 
Securities Corp.; The Milwaukee Co.; The First Clevelanc 
Corp.; Granbery, Maracie & Lord; Maynard H. Murch 
& Co.; Pacific Co. of California; Stiiel, Nicolaus & Co., 
Inc.; Bacon, Whipple & Co.; Julien Collins & Co.; Fahey, 
Clark & Co.; Farwell, Chipman & Co.; Hirsch & Co.; 
Johnston, Lemon & Co.; Kebbon, McCormick & Co.; Mc- 
Donald & Co.; Reynolds & Co.; Shields & Co.; Sills, 
Minton & Co., Inc.; Stern Brothers & Co.; Stroud & Co., 
Inc.; Dittmar & Co.; Glover & MacGregor, Inc.; Newhard, 
Cook & Co.; Bioren & Co.; Cooley & Co.; J. M. Dain 
& Co.; Francis I. du Pont & Co.; Merri'’l, Turben & Co.; 
Newburger & Co.; F. S. Smithers & Co.; Wheelock & 
Cummings, Inc.; Harold E. Wood & Co.; Yarnall & Co.; 
Clement A. Evans & Co., Inc.; Green, Ellis & Anderson: 
Hallowell, Sulzberger & Co.; Townsend, Dabney & Tyson; 
Cc. S. Ashmun Co.; H. F. Boynton & Co., Inc.; Brush 
Slocumb & Co.; Chace, Whiteside, Warren & Sears, Inc.; 
Hannaford & Talbot; Jenks, Kirkland & Co.; Johnson, 
Lane, Space & Co., Inc.; Kirkpatrick-Pettis Co.; Miller, 
Kenower & Co.; Peters, Writer & Christensen, Inc.; Stix 
& Co.; Sutro & Co.; Walter & Co.; Amott, Baker & Co. 
Inc.; C. C. Collings and Co., Inc.; S. K. Cunningham & 
Co., Inc.; W. L. Lyons & Co.; Perrin, West & Winslow 
Inc.; The Robinson-Humphrey Co.; Edw. Lowber Stoke 
& Co.; and Walter Stokes & Co. and Webster & Gibson 


DeWalt, Inc. 90,000 shares of common st%ck (par $2.50) 
Price, $15 per share. Offcred by Reynoids & Co.; Amoti 
Baker & Co. Inc.; Battles & Co., Inc.; Bond & Goodwi 
Inc.; J. W. Brady & Co.; Burr & Co., Inc.; Cohu & Torrey 
Crowell, Weedon & Co.; Doolitile & Co.: H. L. Emerso 
& Co., Inc.; Fahey, Clark & Co.; M. M. Freeman & Co 
Inc.; Henry Herrman & Co.; Hill, Richards & Co.; Ka: 
Richards & Co.; Maxwell, Marshall & Co.; Moore, Leonai,. 
& Lynch; Morgan & Co.; The Ohie Co.; Pacific Co. o 
California; Henry C. Robinson & Co. Inc.; Sills, Minto 
& Co. Inc.; Skall, Joseph, Miller & Co.; Smith, Poliai 
& Co.; Stein Bros. & Boyce; Straus & Blosser; Strou: 
& Co., Inc., and Wagenseller & Durst, Inc. 


Diamond T Motor Car Co. 9,000 shares of capital stoc! 
(par $2). Price, $18.50 per share. Offered by Hallgarte. 
& Co. 


Kerr Manufacturing Co. 
par $1). Price, 75c per share. 


Lynchburg Hotel Corp. 35,000 
(par $1). Price, $12.50 per 
Horner & Mason, Inc. 


325,000 


20,000 shares of capiti 


230,000 
Offered by Hay 


9,225,000 


1,350,000 


166,500 


110,080 shares of common stoc!: 
Offered by Carr & Co. 


sharcs of common stoc! 
share. Offered by Scoti 


82,560 


437,509 


Shares of class 


Refrigerating Co. 1,000 
Offered by Cook« 


Price, $15 per share. 


Merchants 
stock (no par). 
& Lucas. 

(J. J.) Newberry Co. 8,840 shares of common stock (n 
par). Price, $30 per share. Offered by Merrill Lynch 
Pierce, Fenner & Beane. 

Ohio-Apex, Inc. 11,400 shares of common stock (par $1) 
Price, $8.75 per share. Offered by Doolittle & Co. 


Pacific Gas & Electric Co. 40,625 shares of common stoc! 


15,000 


265,200 


99,750 


1,462,860 


(par $25). Price, $36 per share. Offered by Blyti. 
& Co., Inc. 

580,250 Pacific Lighting Corp. 11,000 shares of common stoc! 
(no par). Price, $52%4 per share. Offered by Blytl: 
& Co., Inc. 

100,000 Stern & Stern Textiles, Inc, 12,500 shares of common 
stock (par $1). Price, $8 per share. Offered by C. E 
Unterberg & Co, 

92,500 Talon, Inc. 2,500 shares of common stock (par $5). Price 
$37 per share. Offered by Elyih & Co., Inc. 

681,750 Torrington Co. 18,000 shares of capital stock (no par) 
Price, $25% per share. Offered by Stone & Webster 
Securities Corp. and Associates. 

46,032 Valear Enterprises, Inc. (Nevada) 2,192 shares of com- 
mon stock (par $10). Price, $21 per share. Offered by 
Hannaford & Talbot. 

400,000 Wolf & Dessauer Co, 50,000 shares of common stock 
(par $1). Priee, $8 per share., Offered by Maynard H 
Murch & Co. and Lee Higginson Corp. 


$27,592,122 
*Represents issues placed 
tIndicates special offerings. 


privately 
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(Continued from page 2) 
Columbia Gas & Electric Corp.—Note Purchase Ap- 


eroved— 
The purchase of notes by the corporation from two operating sub- 
sidiaries to finance their construction programs has been approved 
by the SEC. 
Manufacturers Light 
$8,000,000 from Columbia, 
notes, due from 1950 to 1974. 
june 30, 1948. 
Natural Gas Co. of West Virginia will sell to Columbia 
instalment promissory notes, due 1950 to 1974.—V. 


& Heat Co. of Pittsburgh plans to borrow 
secured by 344‘, instalment promissory 
Sale of these notes is planned befcre 


$200,000 of 
167, p. 744. 


S44 


Columbia Terminals Co., St. Louis—New President— 


Fielding Childress has been elected president succeeding his brother, 
Wade T. Childress, who resigned to devote full time to the Trailmobile 
GCo., Cincinnati, of which he has been President since 1944. 

A Vice-President since 1940 of Columbia Terminals Co. which main- 
¢ains a general transfer service for St. Louis railroads, Fielding 
<“hildress had been for ten years President of Columbia Motor Service 
©o., St. Louis, one of six Columbia subsidiaries engaged in the leasing 
of motor transport equipment. The parent company was estab- 
ished in 1918, with the consolidation of the Columbia Transfer Co. 
ind the St. Louis Transfer Co.—V. 115, p. 1882. 


Columbus & Southern Ohio Electric Co.—May Borrow 


The cumulative preferred shareholders at a special meeting to be 
held on March 24 will consider adopting a proposed resolution whereby 
sonsent is given to the corporation to incur unsecured indebtedness. 
V. 166, pp. 756 and 665. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy Of subsidiaries of 
this corporation adjusted to show genera] business conditions of terri- 
tory served for the week ended Feb. 12, 1948, amounted to 339,188,005 as 
compared with 299,501,401 for the corresponding week in 1947, an 
increase of 39,686,604 or 13.25';.—V. 167, p. 744. 


Coniaurum Mines, Ltd.—Earnings— 

Quarter Ended Dec. 31- 1947 
fons ore milled_. 27,740 
Net income from metals produced $254,862 
Development and operating costs 220,668 


1945 
26,940 
$281,962 
214,613 


1946 
20,655 
$223,555 
211,973 


$67,348 
3,636 


$11,582 


2,278 


$34,194 

Dr14,636 
$19,558 
1,975 


Opereting profit 
Profit on sale of securities (net) 
$70,984 
20,172 


$13,860 
2,551 


Total djincome 
Provision for taxes 


$50,812 
1,536 
for de- 


$11,309 
5,849 


been made 


Net profit before write-ofi $17,583 
Capital expenditures 82 

NOTE—In the above figures no allowance has 
oreciation.—V. 166, p. 1991. 


Connecticut Light & Power Co.—To Develop Finan- 
cing Plan— 

C. L. Campbell, President, in 
a formal notice of the annual meeting of the 
stockholders called for March 17, 1948, stated that at 
the common and preferred steckholders will be asked to vote an in- 
crease in the authorized capital stock to enable the company to 
develop a suitable plan for financing its expansion program. It is 
estimated that in the next several years the sizable construction 
program may require additional money to an amount ranging between 
20 and 25 million dollars, 

The preferred and common stockholders will be asked at the annual 
neeting to approve an increase in the authorized amount of the 
company’s preferred stock from 600,000 shares ‘no par) of aggregate 
stated value $30,000,000 to 1,200,000 shares (no par) of aggregate 
stated value of $60,000,000. The common stockholders will be asked 
to approve an increase in the amount of authorized common stock 
‘rom 1,704,000 shares ‘no par) to 2,500,000 shares (no par). 

It is mot- expected that any of the increased stock will be issued 
mmediaiely, but Mr. Campbell states that it is important that the 
company be in a position to do so whenever it appears desirable 
or necessary. He points out that to avoid the expenses and details 
nvolved in holding a special meeting of the stockholders, it seems 
advisable to vote the proposed program at the annual meeting, in 
order to obtain the votes which wil] authorize the directors to issue 
additional stock from time to time to meet the demands of the 
company. 

The company is carrying oui 


Feb. 
company’s 


12 together with 
common 
that meeting 


a leiter mailed 


an extensive expansion and improve- 
ment program necessary to meet increased demands by its customers 
for gas and electricity, and the new money, which it is expected 
wil have to be raised, will be used to pay for these additions and 
improvements. * 

Mr. Campbell said it was hoped that the financing undertaken by 
the company in the early part of 1947 would meet the requirements 
for new money through 1949; however, as a result of an increased 
demand for the company’s service, it has been necessary to accelerate 
some of the construction projects originally planned for 1950 and 
1951. This condition and increases in the cost of labor and material 
may make it necessary for the company to borrow money in the 
fatter part of 1948, which will probably be done through the medium 
of short-term loans from local banks. 

Mr. Campbell states that it is not possible to determine now either 
the amount of the permanent financing or when it will be undertaken, 
put so that the company may be in a position to act promptly when 
it appears desirable to do so, the stockholders are being requested 
to take the required action at next months’ annual meeting.—-V. 166, 
Pp. 368. 


Consolidated Edison Co. of New York, Inc.—Outpnut— 


The company on Feb. 18 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended Feb. 
15, 1948, amounted to 242,400,000 kwh., compared with 205,800,000 
kwh. for the corresponding week of 1947, an increase of 17.8’:. Local 
distribution of electricity amounted to 213,900,000 kwh., compared 
with 196,300,050 kwh. for the corresponding week of last year, an 
increase of 9.0‘. 

Seeks Approval for $57,000,000 Financing— 

The company on Feb. 18 asked the New York PS Commission for 
permission to sell $57,382,600 of 15-year 3’, convertible debentures. 

The debentures are to be sold to common stockholders at par in 
the ratio of $5 face amount for each share held, The debentures 
ere to be dated April 15, next; redeemable initially at 102, and con- 
vertible. inte common stock at the holder’s option at $25 a share. 

Competitive. bids are to be asked for underwriting the issue and 
for purchasing unsubscribed debentures. 

The company proposes to use part of the proceeds 
the debentures to call for redemption 273,566 of its 
standing shares of $5 preferred stock. These shares are callable at 
105. The balance of the proceeds is to be used to reimburse the 
treasury for expenditures already made for plant additions and for 
long-term debt retirement. 

The company has asked the 
petition to permit opening of bids on the 
March 23. This is the latest date on which 
advantage of the May 1, 1948, redemption date 
ferred shares which it intends to call.—vV. 167, p. 


from sale of 
2,188,885 out- 


Commission to expedite action on its 
debentures not later than 
the company can take 
for the 273,566 pre- 
744. 


Consolidated Vultee Aircraft Corp.—Annual Meeting 


The annual meeting called to be held on March 17, 1948, at which 
common stockhelders of record Feb. 17, 1948 would be entitled to vote, 
has been postponed. The New York Stock Exchange announced that 
new record and meeting dates will be announced later.—V. 167, p. 432. 


Continental Air Lines, Inc.—Earnings— 
STATISTICS AND EARNINGS FOR THE YEAR ENDED DEC. 31; 1947 


Passengers transported . 175,976 
Revenue passenger miles re 58,924,510 
Freight ton miles 137,133 
Air express shipments 85,488 
Plane miles operated 5,320,624 
Operating revenue 4,445,880 
Expenses eeeey 4,297,132 


(ton miles) 


$148,748 
184,375 
116,41] 


Net operating income 
Net income before Federal and State income taxes 
Net income 
Common shares outstanding 271,906 
Earnings per common share $0.43 
For 1946 the net profit was $17,949, equal to 15 cents per common 
share.—V. 166, p. 52. 


Copperweld Steel Co.—Earnings— 


Years Ended Dec. 31 
Profit before taxes 
Federal and state income 
Reserve for possible inv. 


1947 
$2,651,304 
1,159,446 
300;000 


1946 
‘$735,277 
taxes 295,500 
losses 

$1,191,858 
81,852 


$439,777 
82,965 


Net profit 
Dividends on preferred stock 
$1,110,005 
514,864 


$356,812 
514,864 


Balance for common stock 
Common shares outstanding 
Earnings per common share $$2.15 $0.69 

*Includes credit of $221,061 for reserves restored’to income. itBaseéed 
on net profit before reserve for possible inventory losses, the earnings 
per share are $2.74. ’ 

Common Dividend Increased— 


On Feb. 18, the directors declared a dividend of 30 cents per share 
on the common stock, payable March 10 to holders of record March 1. 
Four regular quarterly distributions of 20 cents each were made 
during 1947. 

The usua! quarterly dividend of 6242 cents per share on the $50 par 
value cumulative preferred stock, 5% series, also was declared, payable 
March 10 to holders of record March 1.—V. 166, p. 1888. 


(The) Culver Corp.—10% Stock Dividend— 


The directors have declared a 10% stock dividend on: the common 
stock, payable March 31 to holders of record March 22, 1948. 

Two regular semi-annual cash dividends of 10 cents each were also 
declared,-one payable on May 15 to holders of record May 5, 1948, 
and the other on Nov. 15 to holders of record Nov. 5, 1948.—V. 165, 
p. 2545. 


Cutler-Hammer, Inc.—Extra Dividend of 10 Cents—- 


On Feb. 16, the directors declared an extra dividend of 10 cents per 
Share and the regular quarterly dividend of 30 cents per share on the 
common stock, both payable March 12 to holders of record March 1. 
The extras of 35 cents on Dec. 12, last, and of 20 cents on Sept. 12, 
1947, brought the total dividends paid last year to $1.75 per share. 
—V. 166, p. 2102. 


Deardorf Drilling Corp., Oklahoma City—Files With 
SEC— 

The company on Feb. 3 filed a letter of notification with the SEC 
for 1,000,000 shares common (10c par), to be offered through Tellier & 
Co. Proceeds will be used for expenses and working capital. 


Delaware & Hudson Co. (& Subs.)—Earnings— 
the income of The Hudson Coal Co. and its subsidiaries) 
Dec. 31 1947—3 Mos.—*1945 1947—12 Mos.—1946 
Gross revenue $26,620,334 $23,479,151 $38,565,957 $85,916,615 
Expenses 20,780,945 19,158,910 77,929,330 70,550,548 
$5,839,389 $4,320,241 
610,935 
43,204 


(Incluce: 


$20,636,€27, $15,366,067 


3,175,036 


Net revenues 

U. S. income taxes 

Canadian income taxe 

Unemployment and old- 
age taxes 

Other taxes 

Fixed charges 

Amort. of railroad 
fense projects 

Deprec. on railroad fixed 
property 

Other depreciation 
depletion charges 


45,679 167,2 
2,069,4 
1.991, 
661,751 2,676,503 2,913,277 


694.877 
654,911 
662,163 

de- 
96,174 
146,111 145,318 581,614 

and 
731,581 


714,097 2,880,857 


Net income $2,295,601 $1,590,809 $6,163,283 $4,441,119 
*Recast to exclude income tax credit of $614,000, reversing accruals 
made during the first nine months of 1946.—V. 167, p. 152. 


Dewey & Almy Chemical Co.—New Plant— 


The company on Feb. 19, announced the acquisition of a new plant 
at Lockport, N. Y., for expansion of its CRY O VAC division, which 
manufacturers plastic bags used in packaging frozen and refrigerated 
foods. The addition is expected to have an annual manufacturing 
capacity exceeding $1,500,000 of product before fall. 

The building contains 70,000 square feet of floor space on a 13-acre 
site, with New York Central and Erie Railroad sidings.—V. 166, p. 1048. 


Dodge Manufacturing Corp. (& Subs.) —Earnings— 

6 Months Ended Dec. 31— 1947 1946 
Net sales - : $4,822,630 $5,091,740 
Cost of products sold (exclusive of depreciation) 3,486,071 3,574,733 
Selling and administrative expense 916,724 861,495 
Provision for depreciation_ 140,232 124,621 
$279,603 

20,891 


Operating profit $530,891 
22,193 


Other income and credits 


$300,494 
147,093 
65,373 


Total profit $553,034 
Cther deductions 
Federal taxes on 


income (estimated) 


$88,028 
51,245 


Net profit 
Dividends provided for 
Net profit per share $0.52 

Dodge Manufacturing Corp. A non-recurring expense of 
incurred in connection with the sale of the company’s new debentures, 
was absorbed during the last quarter of 1947. , 

J. E. Otis, Jr., President, stated that the company 
activities on the basis of an annual cales quota of eapproximately 
$8,500,000. This figure, while 25% under the peak reached in the 
1947 fiscal year, is three times the company’s 1940 sales volume 

The ended June 30, 1947, was an inflated one, during which 
we were siocking the war-bare shelves of our dealers, who account 
for about 70% of dur sales,’ Mr. Otis said. ‘Their shelves are 
now well stocked and we are setting down to a more normal job of 
filling their orders on a current turnover basis. They all report 
very active business.” 

CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash, $269,605; marketable securites, $14,005; current 
trade accounts and notes receivable (less reserve), $742,623; inventories 
(less reserves), $3,273,880; trade accounts receivable (non-current), 
$4C,000; traveling advances, employees accounts, etc., $9,460; prop- 
erty, plant and equipment (after reserve for depreciation of $1,885,049), 
$2,318,197; deferred charges, $125,405; total, $6,793,174. 

LIABILITIES—Accounts and dividends payable, $749,778: accrued 
taxes other than Federal taxes on income, $81.697; Federal taxes on 
income, $230,114; 15-year 4° sinking fund debentures due Oct. 1, 
1962, $1,500,000; capital stock oustanding, $1,708,553; capital surplus, 
$589,158; earned surplus iless cost of investment in subsidiary in 
excess of underlying assets amounting to $258,661), $1,833,876; total, 
$6,793,174.—V. 166, p. 2659. 


was gearing its 


year 


Dogpaw Gold Mines Ltd.—Stock Offered—Offering of 
1,000,000 shares ($1 par) capital stock of the company 
is being made by Tellier & Co. The stock is priced at 
40 cents per share. The issue is offered as a speculation. 

Net proceeds to be received from the sale of these shares will be 
added to the general funds oi the company. The initial objective is to 
dcepen a shaft to 500 feet and to continue subsurface exp oration 
from the shait. 

_Company was incorporated in Outario on Jan. 24, 1947, and owns 
nine contiguous mining claims located on the south shore of Flint 
Lake, 42 miles southeast of Kenora. The property comprises ajSproxi- 
mately 3C0O acres, each claim covering approximately 40 acres. 


Douglas Aircraft Co., Inc.—Staied Capital Changed-— 


The direciors on Feb. li’ voted an increase in the company’s stated 
capital account to $30,000,000 from $6,000,000. This increase~ of 
$24.000,000 was accom) nied by transfer of $3,993,441 from capital 
surplus account, extinguishing that account, and by transfer of $20,- 
006,559 from the earned surp.us account.—V. 166, p. 1785. 


(Allen B.) DuMont Laboratories, Inc.—_Agreement— 

A‘len B. DuMont, Pre ident of this corporation, and R. C. Cosgrove, 
Vice-President of Avco Manufacturfng Corp., and General Manager of 
iis Crosiey division, on Feb. 18 made the following joint statement 
“Alen B. DuMont Laboratories, Inc., and the Crostey division, Avco 
Manufacturing Corp., have effected an agreement with respect to the 
manufacture of televisicn receivers under DuMont patents and the 
a of engineering and manufacturing information.’—V. 163, 
p. 32. 


Eastern Gas & Water Investment Co.—Debentures 
Offered-—Bioren & Co. recently offered $125,000 542% 
debentures, due Feb. 1, 1978, at par ‘and interest. Pro- 
ceeds will be used to make advances to subsidiaries for 
capital improvements and for additional working capi- 
tal—V. 167, p. 545. 


(Thomas A.) Edison, Inc.—Private Financing—The 
company, it was announced Feb. 18, has negotiated 
through Riter & Co. loans totaling $4,992,000 from The 
Prudential Insurance Co. of America and The Mutual 
Benefit Life Insurance Co. on promissory notes which 
mature Aug. 15, 1967, and bear interest at the rate of 3%. 


Of the proceeds, $3,600,000 has been applied to the retirement of 
2.96%, pror’ssory notes in thet amount due Aug. 15, 1962, which 
were placed with the two insurance companies through Riter & Co. 
in August, 1947. 

The major part of the proceeds from the $3,000000 of loans ob- 
tained ‘ast year has been earmarked for the company’s projected 
expansion of the Edison Storage Battery Division and other divisions 
The addit onal $1,992,000 received by the company through the loans 
just made nas been added to its general funds. While there are no 
immediate plans for the expenditure of the new money it is expected 
thet it will eventually be used to finance [further additions to the 
compar.y’s facilities and expansion of its activities.—V. 166, p. 1992. 


Electric Power & Light Corp.—Weekly Input— 

For the week ended Feb. 12, 1948, the System input of subsidiaries 
of this corporation amounted to 62,272,000 kwh., an increase of 10,- 
620.060 kwh., or 20.5%, over the corresponding week of last year.— 
V. 167, p. 745. 

Electro Refractories & Buffalo— File; 
With SEC— 

he company on 
for 7,400 shares of 
Feb. 13 fre given 


Alloys Corp., 


Feb. 9 filed a letter of notification with the SEC 
common ctock tno par'. Stockholders of record 
the rights to subscribe at rate of 1,/12th of one 
warrant for each share held at $15 a share. Rights expire Feb. 27 
Prceceess will be used for additional working capital. Hanelin & Lont, 
Bufialo, underwriters. 


- 


Service Co.—Hearing— 

The SEC has issued an order giving interested persons until Feb 
24 to request a hearing upon the proposed bank borrowing by the 
company. Engineers plans tc borrow $200,000 from the Chase National 
Bank, to be evidenced by a 1!2% note maturing March 25, 1948. 
Funds are needed to meet current operating requirements. An addi- 
tional $900,000 is to be borrowed from Irving Trust Co. on a six 
months’ 1%,¢@ note. with the funds to be used for the payment of 
an outstanding $700,000 1!'2’, note.—-V. 167, p. 649. 


Engineers Public 


Flintkote Co. 
Calendar Years 
Net saics 
Profit after charges 
Federal income, state 


(& Subs.)—Earnings— 
1947 1946 

$73,625,154 $52,577.403 
: 12,888,397 6,200,034 
and foreign taxes 5,086,018 2,489,311 
$7,602,379 $3,710,723 
1,183,921 1,183,921 
$6.27 $2.81 


Net profit 
Common shares outstanding 
Earnings per common share 
—V. 166, p. 1786. 


Florida Power Corp.—Financing Plan Approved— 

The directors on Feb. 19 approved a financing program calling for 
issuance of a series of 40,000 prefcrred and 110,000 common shares. 
The new preferred is to be sold to underwriters on terms still to 
be determined by the directors. The common stock will be offered 
to present common stockholders in the ratio of one new share for 
each ten shares held. 

The record date for the common 
pected to be on or about March 
the SEC and of stockholders at a 
part of March. 

Part of the proceeds from the sale of the stog@ks will be used 
to repay short term bank loans incurred for construction. The balance, 
together with corporate funds, will be applied to financing the $6,000,- 
000 constructicn program scheduled for the current year.—V. 167, p. 745, 


stock subscription 
30, next, subject to 
meeting to be held in 


rights is ex- 
approval of 
the latter 


Food Machinery Corp.—Definitive Debentures Ready 

The New York Trust Co.. 109 Broadway, New York, N. Y., has been 
eppointed agent in New York City to exchange temporary 2'2 sinking 
fund debentures due March 15, 1962, for definitive debentures which 
are now available for delivery.—V. 167, p. 745. 


Foote Bros. Gear & Machine Corp.—Earnings, Etc.— 
Years Ended Oct. 31 1946 1945 
Gross sales, less returns and : 
Cost of sales 


allows. 
25,617,008 


$7,689,042 
1,382,529 
$6,306,513 
68,206 
$6,374,719 
175,93¢€ 
855,000 
210,000 *4,630,000 


$1,560,019 
1,082,609 


profit 
and admii. 


G1 0588 
SeLing expcnses 
$477,410 

80,C76 


$878,775 


Operating profit 
30,465 


Other income 
$558,286 


69,932 


$309,240 
170,380 


Total income 
Other deductions 
Renegotiation reserve 
Prov. for Fed. income taxcs 310,090 


$278,354 
20,299 
214,766 


$428,850 
18.971 
152,533 


Net income 

Preferred dividends 

Common dividends re 
*Inciudes excess profiis (taxes. 
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BALANCE SHEET, OCT. 31, 1947 


ASSETS—Cash on hand and demand deposits, $1,210,515; U. S. 
Savings. bonds, series G (at cost and accrued interest), $110,825; 
accounts receivabie (after al.owance for doub.ful accounts of $57,607), 


$905,805; inventory—-raw materia], work in proces;, finished goods and 
supplies—at luwer of cost or market, $1,171,177; cash, U. S. Savings 
bonds—purchase account contra, $5,083; due from U. S. Government 
on claims resuliing from adjustment ot amortization deductions 
renegov.iation, $20,077; plant and eyuipment (alier allowance for de- 
preciaticn ond amortization of $1,218,348, $2,965,269; deferred charges, 
$140,896; total, $5,530,646. 

LIABILITIES-—Accounts payable, $153,241; 
missions, $128516; accrued taxes other than 
$99,164; accrued roya.ties, $1,750; other accruals, 
for Federai. income taxes and ‘estimated refunds on 
to Vinson. Act, $398,558; employees’ payro!l ceductions, 
mortgage 4’, sinking iund bonds—due March 1, 1957, $1,150,000; 
reserve for contingencies, $135,472; convertidle cumulative preferred 
stock ($10 par va.ue), $214,470; common s.ock ($2 par value), $436,238; 
capital surplus, $615,106; donated surplus, $60,000; earned surplus, 
$2,992;°08; total, $6,530,646.—V. 167, p. 153. 


ecerued payroll and com- 
Federal income taxes, 
$18,772; provision 
contracis. subject 
$9,291; first 


Frontier Power Co., Trinidad, Colo.—Earnings— 


Calendar Years 1947 1946 
Gross revenue $1,111,302 $985,007 
Operating expenses 637,297 560.907 
Maintenance 101,903 109,605 
Deprec aiion 64,756 39,099 
Federal income fax = 76,136 47,651 

Gross inceme $231,209 $227.745 
Interest expense 71,106 81,607 

Net income $160,103 $146,138 


Declares 20-Cent Dividend— 


The directors have declared a qvarterly dividend of 20 cents per 
share, payable March 10 to stocxholders of record Feb. 26. A like 
amount was paid on Feb. 28, June 12, Sept. 12 and Dec. 12, ‘ast year. 


—V. 166, p. 2660. 

Inc.—14-Cent Distribution— 
14 cents 

March 1. 

16, 


Fundamental Investors, 
The directors on Feb. 11 declared a 
per share, payable March 15 to stockholders of 
Payments in 1947 were as follows: March 15, June 
11 cents each, and Dec. 24, 35 cents.-—V. 167, p. 649. 


quarterly dividend of 
record 
16 and Sept. 


Gamble-Skogma, Inc.—January Sales Decreased 7.85% 
Month of January 1948 1947 
Sales é $8,855,930 $9,610,746 

It was also announced that total sales for 1947 exceeded $145,000,000. 
—V. 167, p. 745. 


(The) Gaylord, Inc. (The Gaylord Apartment Hotel), 
Los Angeles, Cal.—Tenders Sought—Pays 212% Interest 
—Earnings, etc.— 

The Tite Insurance & Trust Co., co-trustee, 433 South Spring St., 
Los Angeles, Calif., offered until Feb, 18, 1948, to receive bias tor tne 
sale to it of income mortgage sinking fund bonds dated July 1, 1936, to 
an amount sufficient to exhaust $21,971, held for that purpose. All 
tenders were to be opened on, Feb. 19, 1948, and lowest offers sub- 
mitied will be accepted. 

The corporation, it was announced on Jan. 31, 
the co-trustee under the trust indenture securing 
sufficient funds during the six months ended Dec. 31, 1947. to enable 
the co-trustee to pay to the holders of said bonds 242% interest. The 
distribution was made on Feb. 1, 1948, after which $49,596 remained on 


has deposited with 
the above bonds, 


deposit with the co-trusice, who is required, under the terms of the 
trust indenture, to set up certain reserves. An interest payment of 
2'2‘e Was also made on Feb. 1 and Aug. 1, 1947 


EARNINGS FOR SIX MONTHS ENDED DEC. 31 


1947 1946 1945 
Income $314,637 $264,851 $199,359 
Departmental cost, admin. & other 

expenses 232,290 190,465 130.784 

Profit $82,347 $74 3386 $68,575 
Discount on bonds retired 161 1,076 

Total $82,347 $74,547 $69,651 
Bond interest 18,057 19,677 20,838 
Depreciation 16,604 15,667 12,436 
Amort zation of bond expense 1,963 1,973 2,409 
Federal income taxes 15,067 8.399 12,432 

Balance, surplus $30,651 $28,831 $21,426 

BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash in bank and on hand, $30,085: cash held by co- 
trustee under terms of trust indenture, for payment of taxes, insur- 
ance, bond interest, and bond retirement, $51,735; accounts recei\ able, 
trade (after reserve for losses of $1,240), $8,005; inventories ‘at cost), 
$17,492; land, building, furniture, fixtures, and equipment (less re- 
serve for depreciation), $689,901; deferred expenses, $46,140; total, 
$843,358. 

LIABILITIES—-Accounts payable (trade), $12.523: accrued liab'l'ties 
(ine) laries nd wages) $10,600: guest;’ credit balance $4.414,- 
taxes payable or accrued, £38,468: accrued interest on bonds (‘at 5 
per annum), $17,810; deferred income ‘unearned rentals), $4,750; 
income mortgage sinking fund bonds, due July 1, 1951, $712,383; 
capital stock ($1 par valve), $989; surplus, $41,422; total, $843,358. 
V. 166, p. 566. 


General Publie Utilities Corp.—Weekly Output— 

The eeciric output of this corporation fur the week exrded Feb. 13, 
1948, emounted to 153,275,876 kwh., an inrereise of 17,355,786 kwh., 
or 12.8’. , over the corresponding week of last year 


CONSOLIDATED EARNINGS FOR CALENDAR YEARS 


1947 1946 
Sales of 


service 


other 
$165,309,400 $144,558,219 


electricity, steam and 


and other 


gas, 


income 


Net earnings 15,439,907 13,627,460 
Number of shares outstanding 7,698,001 7,628,322 
Earnings per. share $2.00 $1.79 


The company’s indebtedness during the year 1947 was reduced $2.- 
959,850 and its investments in subsidiaries increased by $3,095,000. 

In his letter to stockholders, A, F. Tegen, President, says that the 
last two quarters of 1947 began to show the full impact of increased 
prices of coal, labor and material and that further price and wage 
increases are expected, but, he adds, ‘‘as we look ahead now we expect 
that subsid‘ary earnings in 1948 applicable to parent’s investments 
will approach the 1947 earnings.” 

In discussing the consummation of the plan of recapitalization of 
New England Gas and Electric Association in 1947, Mr. Tegen said: 

“The debt of Utilities Investing Trust (a Massachusetts trust) held 
by General Public Utilities Corp., as sole creditor, became worthless 
and, as a result of the deduction to be claimed for this debt in the 
1947 consolidated Federal income tax return, such return will reflect 
no tax liability. However, because of the controversial issues involved 
in the determination of the amount of the allowable deduction in re- 
spect of such debt, the provisions for Federal income tax for 1947 have 


been computed without recognition of the aforesaid deduction. such 
provisions being reflected as reserves for tax contingencies.’’"—V. 167, 
p. 7435. 


Georgia & Florida RR.—Operating Revenues— 


. Period-—— Week End. Feb. 7—- -——Jan. 1 to Feb. 7—— 
1] 49g 1947 194g 1947 
Operating revenues— $47,750 $46,100 $272,365 $251,186 


—V. 


167, p. 


745. 





Gimbel Brothers, Inc.—Sells Debentures Privately— 
The company has sold $13,300,000 3% series B deben- 
tures, due May 1, 1961, to the Equitable Life Assurance 
Society of the United States at 97.46, under the terms 
of a purchase agreement dated Jan. 29, 1948. The money 
was added to working capital. 


The company also reveals that an amendment to the indenture dated 


May 1, 1945, provides for an increase in total debentures issuable 
to $33.300.C00, consisting of $25,000,000 series A and $15,300,000 of 
series B debentures.—V. 167. bd. 650. ; 

(B. F.) Goedrich Co.—Initial Response to Tubeless 


Tire Tons Expectations— 

Consumer response to the first public sale of tubeless tires, which 
toex place in the Cincinnati-Louisville-Dayton area the week before 
last was described on Feb. 9 as ‘“‘exceeding our expectations’? by Guy 
Gundaker, General Manager of tire sales. Exactly when tubeless tires 
will go on sale in the New York area will depend on production. 

The four-state area centering on Cincinnati was selected for com- 
mercial introduction of the tire, Mr. Gundaker said, because it con- 
tains a good cross-section cf car owners with whom to conduct an 
‘awareness test’’ of the item. 

As for the outlook for tires in general this year; Mr. Gundaker said 
that production and sales would fall below 1947, when new all-time 
records were. sei, but should remain ‘relatively high.’’ Inventories 
are new adequate to meet all demards, he said, and “‘from here on 
out it is a matter of smart and aggressive mercnandising.’’-—V. 167, 
p. 650, 


Greer Hydraulics Inc., Brooklyn, N. Y.—Files With 
SEC— 

The company on Feb. 3 filed a letter of 
fcr 28,850 shares of common stock (par 
exercise of outstanding warrants evidencing 
share. of stcek at $4 a share. Proceeds will 
working capital.—V. 165, p. 74. 


notification with the SEC 
50c) to be issued upon 
right to subscribe to one 
be used for additional 


Harshaw Chemical Co.—Subscriptions to Stock—Of 
the 58,612 shares of common stock offered by the com- 
pany for subscription by its shareholders (V. 167, p. 434), 
54,176 shares were subscribed for upon the exercise of 
rights represented by subscription warrants and the 
remaining 4,436 shares not subscribed were purchased 
by the several underwriters under the terms of the 
ee agreement. Subscription rights expired 
an. 27. 


PURPOSE—The 
general funds of 


net preceeds will be used, in conjunction with 
the company, in the payment of the company’s out- 
standing short-term bank indebtedness in the principal amount of 
$2,C00,;000 which is represented by promissory notes held in equal 
@mounts by First. National Bank, Chicago, Cleveland Trust Co., Central 
National Bank of Cleveland and Philadelphia National Bank. These 
bank loans were mace for working capital purposes and replaced rart 
of the funds used in the recent acquisition and construction of addi- 
tional plant facilities. 


CAPITALIZATION GIVING EFFECT TO NEW FINANCING 


Authorized Outstanding 
Long-term bank indebtedness $3,000,000 $3.000.000 
Cemmon stoek (par $10) 400,000 shs. 293,060 shs. 


*“Evidenced by promissory notes issued under a loan agreement dated 


Jan. 15, 1947 between company and five banks. Such notes are dated 
Jan. 17, 1947 (as to $1.500,000), Jan. 20, 1947 (as to $600,000) and 
July 21, 1947 (as to. $900,000); bear intcrest at 134’. per annum to 
Dec. 31, i948 and 2%’) per annum thereafter; and are payable in 


16 Consecutive semi-annual instaliments commencing June 30, 1949, 


each of the first 15 installments to be in an amount cqual to 5% of 
principal, and the 16th to be for the then unpaid balance. 
HISTORY AND BUSINESS—Company was incorporated in Ohio in 


1897 under the name The C. H. Price Co. and in the following year 
succeeded to ihe business of The Cleveland Commercial Co., which had 
been formed in 1892, and which at the timc was engaged in buying 
chemicals, oils and. dry colors and selling such products directly to 
manufacturers. In 1899 ithe company’s name was changed to The 
Harshaw, Fuller & Goodwin Co. and it began the business of manu- 
facturing as well as buying and selling chemicals, The manufacturing 


Was originally done in Elyria, Ohio, on a portion of the company’s 
present plant site in that citv. In 1907 the combany purchased the 
Nant which, together with substantial later additions, constitutes its 


} 
present Cleveland plant. In 1914 the company erected its present plant 
in Philadelphia, Pa. In 1929 the company’s name was changed to 
The Harshaw Chemical Co., and during that year and from time to 
time since then the company has acquired its present executive offices, 
laboratory and related buildings located at 1945 East 97th Street in 
Cleveland. Ohio. In 194i the company acquired a plant at El Segundo, 
Calif. and in 1947 it acquired a plant at Gloucester City, N. J. 
he company is engaged chiefly in the manufacture and sale of 

chemicals and chemical products primarily for industrial consumption, 
and also sells and distributes laboratory apparatus and supplies and 
reagent chemicals. The company manufactures most of the products 
which it sells. Of the company’s total dollar sales for the fiscal vear 
ended Sept. 30. 1947, about 70’* was represented by preducts which 
it manufactured or refined, about 24’, was represented by chemicals 
purchased for resale and about 6’ was represented by laboratory 
apparatus and supplies purchased for resale, 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED SEPT. 30 





1947 1946 1945 
Gross Sales, less discounts, etc. $32,020,754 $21,342.314 $93.999 756 
Cost of goods sold 26,816,044 17,846,297 20 504,567 
Selling, general, & admin. exps. 2,811,944 2,058,423 1,775,883 
Gross profit $2,390,765 $1,437,592 $1,640,305 
Other. income 152,008 50,634 125,524 
Total income $2,542,774 $1,488,226 $1,765,829 
Other deducticns 348.694 569,312 1,332.165 
Prov. for taxes on income (estim.) 836,685 484,350 120,400 
Net profit $1,357,354 $634,564 $313,264 
UNDERWRITERS—The names of the several principal underwriters 


and: the percentages of unsubscribed stock which each has agreed to 
purchase, are as follows: 


Pct Pct 
McDonald. & Co._- 15.0 Hayden, Miller & Co. 5.0 
Butcher & Sherrerd 3.0 McDonald-Moore & Co. 3.0 
Curtiss; House & Co. 4.0 Merrill, Turben & Co. 6.5 
Paul H: Davis & Co... 4.0 The Milwaukee Co. 4.0 
Eastman, Dillon & Co. VS F. S. Moseley & Co._ 5.0 
Fahey, Clark & Co.__- 4.0 The Ohio Co. 3.0 
Field, Richards & Co. 6.5 Riter & Co. ‘ 5.0 
The First Cleveland Corp. 5.0 Saunders, Stiver & Co. 3.0 
Graham, Parsons & Cc. 5.0 Shields & Co._ 4S 
—V,+16%, ‘p. 434: G. H. Walker & Co. 4.0 


Hastings (Mich) Manufacturing Co.-—Files With SEC 


The company ‘on Feb. 10 filed a letter of notification with the SEC 
for 600 shares of common stoek ($2 par) to be offered by First of 
Michigan Corp.—vV.. 165, p. 2671. 


Hawaiian Pineapple Co., Ltd.—May Expand Into Cuba 


Henry A. White, President, on Feb. 18 told. stockholders of the 
Hawaiian pineapple industry must spread into Cuba if it hopes to 
keep up with demand. There simply isn’t enough land in Hawaii to 
supply the postwar market, he explained. 


Mr. White said: that if experimental plantings in five areas there 
ere successful and ‘other conditions’ are favorable, the company will 
bezin commercial operations and install a processing plant. 

The company first indicated its interest in Cuba last July.—V. 166, 


p. 1890. 











Hercules Powder Co.-—-Secondary Offering—A_ sec- 
ondary distribution of 111,200 shares of common stoct: 
(no par) was made Feb. 18 at $48 a share by Morga™ 
Stanley & Co. and associates. Dealers discount $1. Thé< 
issue was oversubscribed.—V. 166, p. 2419. 


Hilton Hotels Corp.—Annual Meeting Postponed— 


The annual meeting called to be held on March 16, 1948 will -b¢ 


adjourned to April 16, 1948.—V. 167, p. 46. 

(Charles E.) Hires Co. (& Subs.)—Earnings— 

3 Mos. End. Dec. 31 1947 1946 1945 1944 
Net sales $1,035,292 $1,138,248 $798,814 $924, 604 
Cost of sales, incl. sell., 

adv. & delivery ex- . 

penses 1,125,695 952,592 734,037 840.527 
Admin. & gen. expenses 109,617 95,187 76,738 74,645 

Operating profit $200,019 $90,459 $11,960 $9,43 
Other income 44,934 23,135 22,711 17,59> 

Total income $155,086 $118,605 $10,751 $27,02 
Dises., prov. for doubtful 

accounts, etc. 8,727 8,660 7,689 9,674 
Prov. for taxes on ing 4.700 42,000 600 6,00 

Net profit $168,513 $67,944 $2,462 $11.34 
Common shares outstdg. 417,120 417,120 417,120 417,12: 
Earns. per com, share Nil $0.16 $0.01 $0.C 

*LOss. 

NOTE—Provision for depreciation and amortization of leasehoi 


improvements charged to manufacturing and other classes of expense 
amounted to $68,834 in 1947, $38,987 in 1946, $37,655 in 1945, an! 
$48,931 in 1944.—V. 166, p. 2419. =f 


Hvllywood Colorfilm Corp., Burbank, Calif. — Files 
With SEC— 


The company on Feb. 3 filed a letter of notification with the SE* 
for $300,000 first mortgage 5’, convertible bonds to be offered with- 
out underwriters. Proceeds will be used to retire debts.-V. 16é¢ 
p. 3144 


Home Telephone & Telegraph Co. of Va.—Files Wit 
SEC-— 

The company on Feb. 11 filed a letter of notification with the SE- 
for 57,600 shares of capital stock ($5 par). Of the proceeds, $150,000 
will be used to reduce outstanding short-term bank loans and balance: 
to further company’s construction program. Issue is not underwrittel 


Hotel Waldorf-Astoria Corp.—New Director— 

John E. Mever, of Birmingham, Ala., has been elected a director 
succeed his father, the late Robert R. Meyer, also of Birmingham, Ala.— 
V. 167, p. 746. 


Hudson Coal Co. (& Subs.)—Earnings— 

Period End. Dec. 31— 1947-3 Mos.—°1946 1947—12 Mos.—1946 
Gross revenues $11,524,871 $10,831,297 $43,274,606 $40,113,28> 
37,563,016 33,986,867 











Expenses 9,836,141 9,294,662 

Net revenues $1,688,730 $1,536,635 $5,711,590 $6,126,405 
U. S. income taxes 180,500 k 656,500 needa 
Unemployment and oid- 

age taxes 79,392 118,536 425,731 495,80- 
Other taxes 162,296 203,478 687,903 709,68: 
Fixed charges 209,366 229,281 866,001 948,905 
Depreciation and deplet. 428,497 430,952 1,698,614 1,682,2+2 

Net. income $628,679 $554,388 $1,376,841 $2,289,8>. 

*Recast to exclude income tax credit of $614,000, reversing accrua 
made during the first nine months of 1946.—V. 166, p. 1890. 


Hudson Motor Car Co.—Borrows from Banks— 


This company has borrowed an additional $5,000,000 from varioiss 
banks, increasing the amount of notes now outstanding to $13,000,00°, 
it was disclosed on Feb: 18 in a report filed with the SEC. 

The notes now outstancing are repayable $2,000,000 on Jan. 6, 194°: 
$1,000,000 on April 20, 1949; $6,000,000 on Jan. 6, 1950; $1,000,000 o: 
April 20, 1950, and $3,000,000 on April 20, 1951.—V. 166, p. 159. 


Huyler’s, Long Island City, N. ¥. (& Subs.)—Earnings 


Calendar Years 1947 1946 1945 
Net profits $1,286,184 $997.109 $548,404 
Federal taxes 502,956 376,976 344,402 





Net income $783,228 $620,133 $204,0¢- 

Common shares outstanding 242,180 229,645 204.68 > 

Earned per common share $2.76 $2.20 $0...2 
' 


After dividends on first and second preferred stocks. 


NOTES—The consolidated net income for the 12 months ended De ‘ 
31, 1947 included the income of Rotem Realty Corp., for the enti? 
period and the income of The Metro Chocolate Co., Inc., for eighi 


months and is after allowing for a loss of $40,523 for the period May 


1947 to Dec. 31. 1947 of H. L. Hildreth Co. and Phoebe Phelps Caram*l 
Co., Ine., subs diaries, which were acquired by Huyler’s on May 8, 194° 
The consolidated net income for the 12 months ended Dec. 31, 19% 
included net income of $132,567 of The Metro Choco ate Co., Inc., ar 


the Rotem Realty Corv., such being the net income of said subsidiarie 
only from the date of acquisition on May 29, 1946. 

The Metro Chocolate Co., Inc., was merged with Huyler’s on Sept. 3°. 
1947, effective as of Aug. 31, 1947 and on Oct. 15, 1947 the name 
the Rotem Realtv Corp. was changed to The Metro Chocolate Ct 
Inc.—V. 166, p. 2559. 


Illinois Bell. Telephone Co.—Earnings— 


Period End. Dec. 31 1947—-Month-——1946 1947—-12 Mos.-—194% 
$ $ $ $ 

Operating revenues 16,992,190 14,383,327 174,735,639 158,325,1:1 
Uncollectible oper. rev. 28,568 24,997 347,796 230,0::5 

Operating revenues 16,963,622 14,358,330 174,387,843 158,095,085 
Operating expenses 14,477,674 12,233.072 153,635.562 132,983,20 
Operating taxes 1,619,048 1,032,794 16,595,757 13,421,655 

Net operating inc. 866.900 1,092,464 4.156.524 11 690,1+- 
Net after charges 609,649 775,656 1,758,137 9,055,787 
-—V. 167, p. 252. 


Hlinois Power Ce.—Bonds Offered—The First Bostc 
Corp. headed an underwriting group which on Feb. 1 
offered $15,000,000 1st mortgage 30-year 348% bonds @* 
100.485 and accrued interest to yield approximately 
310%. Bonds are dated Feb. 1, 1948, and are due Feo. 


1; 1978. 

The issue was awarded Feb. 16 on a bid of 100.1499. Other bids r*- 
ceived were: Halsey, Stuart & Co., Inc., 100.011 for 3%s; White, We 
& Co., 102.381 for 3%s, and Harriman Ripley & Co., and Glore, Forgan 
& Co., 101.91 for 3's. 

The bonds will be redeemable at the option of company, in whole or 
in part, at any time upon 30 days’ notice at prices beginning at 103.5» 
if redeemed during the 12 months period ending Feb. 1, 1949, and d»- 
clining to 100 if redeemed during the 12 months ending Feb. 1, 1975 
For purposes of the sinking fund redemption prices will range fro 


3 
> 
> 


100.49 to 100. 
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Siv f ac- 
POSE—Company intends to apply the proceeds, exclusive o c- 
dak uaen. oe san sale of the bonds of the 1978 series as follows: 
(a) To reimburse its treasury in an amount equal to 
60% of net bondable value of ee watind additions 

r.or to Dec. 31, 1947, estimated at__-----—-—~~--~- 
(b) To deposit with trustee under mtge., withdrawable 
at the rate of 60° of net bondable vaiue of prop- —r 

erty additions subsequent to Dec. 31, 1947, approx. 6, ‘ 


. for construction 

All of the proceeds are to be used by the company ; struct 
and for the y stoner A of short-term bank loans made for senens 
construction expenditures. Such loans, payab.e to Guaranty Trus . 
of New York. amounted to $4,000.000 on Jan. 31, 1948. . a 
3 Compan yroposes to make capital ex- 
CONSTRUCTION PROGRAM ympany | Fe ee eh 1886 


; Z . _ iny . ‘ 1 
senditures for property additions from Jan. 1, c. Ih. 
in an amount est‘mated at approx mately $53,000,000. The projects 


included in this construction program and whica are either under con- 
s i 1, contempletion are: ‘ : ms ; 

wee of the third, fourth and fifth units each with — 
plate rating of 40,000 xk lowatts capacity in the Havana age te 
station at a remaining cost of approximately $11,500,000. Two similar 
units w.th three 285,000 pound-per-hour boilers were placed in Bs ol 
mercial operation in September, 1947. Construct-on work on the oun- 
dations and on the bu'lding to house such additional units is well un- 
der way. One addit’onal generating unit and one additional bo.ler _ 
scheduled for operation in the late fall of 1948; one additional genera - 
ing unit and three addit‘ona! boilers are scheduled for operation in 
the late fall of 1449, and the remaining generating unit is scheduled 

r operat‘on late in 1950. . $ 
ON b) The construction of the Wood River generating station near 
Wood River, Ill., at an estimated remaining cost ot $18,000,000. The 
site for this plant was purchased cur:ng 1947 and the fill required on 
the site and excavat on for tunnels was started. The initial develop- 
ment in this station will cons st uf turee generating units each with 
name plate rat.ng 0: 40,000 k lowaits capacity and three 450,000 pound- 
per-hour boilers. Te building te house such units is scheduled for 
completion during 1949; two generating units and two boilers are 
scheduled for operation by Dec. 1, 1949, and the third generating unit 
and boiler are schedu:ed for operat'on by Dec. 1, 1950. : 

(c) The construct on of 138 kv transm ssion lines and substations to 
transmit energy from power stations to load centers at an estimated 
cost of $11,560,000. During 1947 a.138 kv loop from Havana to 
Decatur and Bloomington was completed. A second line from Havana 
to Decatur is under construction and is scheduled for completion late 
in 1948. A line from Havana to Galesburg is under construction and 
is scheduled for comp!ct’on in May, 1948. Additional lines planned 
but not yet under actual construction inciude an addit‘onal line from 
Havana to Bloomington and to the Northern Division, two lines from 
the Wood River generat ng station to Belleville and a line from the 
Wood River Statio1 to the eastern end of the Southern Division. 

(d) The construct‘on of other additions to the company’s property 
estimated at $4,000,000 per annum, a total of $12,000,000. 

Of the estimated exnend.tures of $53,000,000 during the three-year 
period, it is expected that $16,000,000 will be expended in 1948, $20,- 
000,000 in 1949 and $17,090,000 in 1950. 

In order to finance the above construction program, the company 
will have available the procecds from the sale of the bonds, after 
payment of bank loans, and cash expected to be received from opera- 
tions in excess of its requirements for working capital and interest, 
and dividends wh ch may be paid. The amounts so available will not, 
in the opinion of the management, be adequate to finance all of the 
construction requirements of the company during the next few years. 
Officials of the company estimate that, based upon the present level 
of earnings and current expectat’ons as to the probable progress of 
the construction program, a portion of such program will have to be 
financed through the issuance of additional securities during 1949 and 
1950 in an amount which may aggregate $28,000,000. Such additional 
securities may include capital stock or debt securities, or both. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


The following tabulation shows the capitalization of the company at 
Nov. 30, 1947, and also the capitalization to be outstanding after the 
issue and sa.e of the bonds of the 1978 ser-es: 

Authorized 
+Unlimited 
+Unlim ted 
+Unl'mited 
$5,000,000 

9,000,000 

1,000,000 shs. 


$9,000,000 


Outstanding 


lst mortgage bonds 

2% % series due 1976 

3% % series due 1978 
*Non-callable underlying 5s, 1959 
Sinking fund debs., 2°4'; due 1956 
Serial preferred stock ($50 par) 

5’e cumul. conv. pfd. 
Common stock (no par) 5,000,000 shs. 

*St. Clair County Gas & Electr.c Company, guaranteed as to prin- 
cipal and interest by American Gas Co. (now dissolved). L:ability for 
such guaranty assumed by North American Light & Power Co. 7Addi- 
tional bonds of the 27,‘ series due 1976, 3¥%% series due 1978, or of 
other series may be issued under the mortgage upon compliance with 
the terms thereof. tfIncludes 16.000 shares of common stock issued 
in February, 1948, in payment for certain securities of Kewanee Public 
Service Co. 


$45,000,000 
15,000,000 
1,233.000 
9,000,000 


362.169 shs. 
$1,192,467 shs. 


StucnK 


SUMMARY OF EARNINGS 


12 Mos. End. —Calendar Years— 

Nov. 30, °47 1946 1945 1944 
Operating revenues $32,178,415 $30,201,657 $29,803,951 $28,384,606 
Operation & taxes, other 


than taxes cn income 18,767,665 


22,918,568 20,602,322 20,114,059 


$9,599,335 $9,689,892 $9,616,941 
1,759,732 3,087,279 3,372,236 


$7,839,603 $6,602,613 


$9,259,847 
1.372,926 


Net oper. revenues 
Int., amortiz., &c.__ 


Bajance ee $7 886,921 $6,244,705 
Div. & int. income from 


former subsidiaries 


172,929 1,364,658 


$8,012,532 


85,674 1,450,599 





Total as $7,972,595 $7,967,271 $7,695,304 
Prov. for Federal taxes 
on income __. 


Special deductions _ 


155,000 
4,850,000 


Net income $5,172,595 $5,072,532 $2,817,271 $2,690,304 

The annual interest requirements on the $15,000,000 of the bonds 
of the 1978 series will amount to $468,750 which will result in a reduc- 
tioin of Federal income taxes, computed at present rates, in the amount 
of $178,125. No effect is given in the above summaries to reflect the 
operation of properties proposed to be constructed. 

HISTORY AND BUSINESS——-Company was incorporated in Illinois, 
May 25, 1923, under name IIl'no's Power and Light Corp. by the con- 
solidation of 18 corporations which were engaged primarily in the 
public utility business. At organization it acquired the assets of eight 
other companies engaged primarily in the public utility business, and 
all the common stock of certain interurban railroad companies oper- 
ating in Illinois and St. Louis, Mo., and certain public utility com- 
panies (since sold) operating in Kansas, Iowa and Missouri. Since 
organization it has acquired the assets of certain other public utility 
companies operating in Illinois. Subsequent to organization it acquired 
alli the capital stock and the funded debt of four steam railroad com- 
panies operating in Illinois. which in 1937 were consolidated with the 
interurban railroad companies acquired at organization to form Illinois 
Términal RR., since disposed of. In 1932 it acquired all of the capital 
stock and certain indebtecness of Central Term‘nal Co. (since disposed 
of¥ which owned warehouse and terminal facilities in St. Louis, Mo. 

On April 14, 1942, the SEC issued an order requiring the company 
tocdivest itself of its investments in its Iowa subsidiaries, Des Moines 
Electric Light Co. and Iowa Power and Light Co., Illino's Terminal 
RR., Central Terminal Co., and the company’s water, ice and transpor- 
tation properties. In September. 1943, the Iowa subsidiaries were sold 
for $15,220,000, which was $3,052,105 in excess of the amount at which 
investments in such subsidiaries were carried in the accounts of the 
company. In December, 1945, the company disposed of its entire in- 
terest in Illinois Terminal RR. for $19,542,207, which, exclusive of 
substantial tax savings expected to result from the sale, was $27,312,- 
821 less than the amount at which such investments were carried in 
the accounts of the company. On June 3, 1947, the company disposed 
of its investment in Central Terminal Co. for $6,800,000, which was 
approximately the net cost thereof to the company. Company dis- 
posed of its only urban transportation system, which was located in 
Peoria and suburbs, on Sept. 27, 1946 for $425,301, its Mt. Vernon 
water properties on Dec. 10, 1946 for $737,654, its Cairo electric and 
gas properties and its Mound City electric and water properties on 
Dec. 20, 1946 tor $1,736,918, and its Jacksonville ice properties on 


2,060,000 
880 000 


2,809,000 ren 
5,150,000 





Feb. 11, 1947 for $20,000. The amounts at which such properties were 
carried in the accounts of the company exceeded the consideration re- 
ceived therefore by. $4,905,516, $249,940, $91,222 and $25,996, respec- 
tively, which amounts were cuarged by the company to its deprec.ation 
reserve. , 

The company is engaged primarily in the production, purchase, 
transmiss.on, distr:bution and sale of electric energy and in the pur- 
Ci.ase, transmission, distr:but:on and sale of natural gas in the State 
of lll.no.s. For the 12 months ended Nov. 30, 1947, the percentages 
of total operating revenues of the company, by classes of service, were 
approximately as follows: Electric, 80%; gas, 17%; steam heating, 
water and ice, 3%. 

Approximately 85% of the company’s total energy purchased and 
generated during the 12 months ended Nov. 30, 1947, was purchased 
from other companies. Company has a program for the construction 
of electric generating stations to supply substantially all of its re- 
quirements. 


PURCHASERS—The names of the several principal underwriters of 
the bonds and the respective principal amount of bonds, severally to 
be purchased by each are as follows: 


The First Boston Corp. $3,000,000 
Goldman, Sachs & Co. 2,0L0.0U0 
Harr.s, Hall & Co. (Inc.) 2,000,000 
Lehman Brothers __ 2,000,000 
E. H. Rollins & Sons, 

Inc. a ee 

V. 167, p. 746. 


Co., 

_ $1,000,000 
1,000,000 
1,000,000 
1,000,000 


Central Republic 

ine. . 
Hallgarten & Co.____- 
Spencer Trask & Co._. 
The Wisconsin Co. 
2,000,000 


Illinois Rockford Corp., Chicago—To Withdraw Regis- 
tration Statement— 

The company has asled the SEC for permission 
registration statement tiled July 24, 1947, covering 
($1 par) common stock. Brailsford & Co. and Straus 
Chicago, were named as underwriters.—V. 166, p. 468. 


to withdraw its 
120,000 shares 
& Blosser, 


International Harvester Co.—Annual Report Shows 
Record Sales—Total sales for 1947, amounting to $741,- 
252,000, reached the highest total ever achieved by the 
company either in war or peace, John L. McCaffrey, 
President, said on Jan. 26 in the company’s annual 
report for the fiscal year ended Oct. 31, 1947. This- 
was an increase of 53.7% over the 1946 total sales of 
$482 ,328,000. 


Because production and sales were by far the highest in company 
histcry, net income for 1947 of $48,469,000 was the largest in Har- 
vester’s experience and was a return of 9.8% on invested capital. Net 
income from sales amounted to $41,069,000, or 5% cents on each dollar 
of sa.es. The re.t of the net income consisted of $6,990,000 in divi- 
dends from subsidiary companies in which Harvester had $66,644,000 
invested at the clo.e of 1947, and $410,000 interest and miscellaneous 
income. Total net income per share of common stock was $10.07 in 
1947. This compares with $3.91 in 1946, a year in which results were 
adversely affected by a protonged strike and serious materia] short- 
ages. 

New plants required by the company’s postwar expansion program 
were not fully completed and equipped in 1947, but the fiscal year saw 
most of the new facilities working up toward full production of the 
product lines assigned to them. The progress during the year in that 
direction was generally satisfactory, leading to the expectation that 
new facilicies will be substantially completed and will continue to 
increase cutput during the 1248 fiscal year. 

Oi the new facilities, which include factories at Louisville, Ky., 
Evansville, Ind., Melrose Park, Ill., and Stockton, Calif., the company’s 
farm imp.ement division plant, Memphis Works in Tennessee, is the 
only large new p.ant construction job undertaken since the war. The 
plant is substantially completed and should attain considerable produc- 
tion volume in 1948. 

The trend of sales for the first quarter of the 1948 fiscal year 
which began Nov. 1, 1947, indicated that there would be a considerable 
uncrease for the first quarter of 1948 compared with the same quarter 
a year ago. Commenting on the outlook for 1948, Mr. McCaffrey said: 

“We expect this trend toward increased sales to continue throughout 
1°48 provided the availability of materials and the course of labor 
relations are satisfactory. The current increases in sales volume 
reflect the increa_ing output of our new facilities, better supplies of 
materials and components, and strong customer demands. 


“The demand for our products in 1948 is expected to continue to 
tax our abiity to produce. This reflects both the need for equipment 
as a result of the large production programs of the users of our 
products and the high levels of both farm and industrial income.” 


INCOME ACCOUNT FOR THE YEARS ENDED OCT. 31 
1947 1946 1945 
Net sales-— $ 
War products_- 
Non-war products 


$ $ 
‘ a =----— 209,01 1,402 
- 741,251,816 482,327,755 332,093,187 


*Total net sales_- -~---~----~ 741,251,816 482,327,755 622,010,679 
tCost of goods sold and other oper- 
ating charges__ auntie seme 
Selling, collection and administrative 
expenses ERR ad 


613,325,069 414,804,752 540,238,857 


47,256,160 41,181,114 


61,366,362 


20,266,843 40,590,708 


aanaaa— G060,385 
etc., 


revenue from sa‘es 
receivab’es, securities, 


Net 
Int. on 

less amortization__. pec: SS ee 
Divs. received from sub. companies 

(less taxes withheld at source)__ Cr7,142,778 Cr7,759,408 Cr2,472,876 
Contribution to pension fund____- z ~ aie 700,000 2,500,000 
Settlement of patent litigation__-_~ Kates mee: 6,000,000 
Misceilaneous income (net)------._._ Cr261,948 Cr524,538 Cr1,798,351 
Provision icr Federal income tax_ 25,950,000 8,287,000 
Est. refund of Fed. excess profits tax ci-e=-— Cr1;776,000 


Cr454,155 Cr987,468 Cr615,275 





48,469,266 
5,717,068 
21,226,263 


24,477,210 
5,717,068 
12,735,746 


22,326,257 
5,717,068 
12,735,753 

Balance surplus 21,525,935 3,873,436 6,024,396 
Earnings per common share____ $10.07 $3.91 $4.42 

*Including $109,069,095 in 1947, $61,719,028 in 1946 and $52,349,019 
in 1945 sales to subsidiary companies. tIncluding in 1946 approximately 
$6,373,000 plant overhead expenses incurred at 10 plants during a 13- 


week strike. 
BALANCE SHEET, OCT. 31 


pret seem... 0. 
Cash divs. on pid. steck.......... 
Cash divs. on com. stock 





1947 
$ 


gate shies sek apna tied _.--.--~ $71,392,052 $98,142,108 
39,420,650 53,424,805 
28,022,292 31,670,707 
~ 201,416,604 155,576,507 
~ 206,187,801 156,567,860 
66,643,898 59,688,956 
4,646,585 3,401,614 
2,389,089 1,488,182 


620,118,971 559,960,739 


1946 
ASSETS— $ 
Cash sagen 
U. S. Government obligations 
*Accounts and notes receivable 
TPMT ss Ah fed cence 
+Land, buildings, machy. and equip.__-_--_~_- 
Investment in sub. cos.__ 
Other assets___ 
Deferred charges____ 





LIABILITIES— 
Current invoices, payrolls, etc._..______. 
pe WO a 
Dividends payable__ as 
Accounts payable to sub. cos 
Preferred stock (par $100)__- 
§Common stock (no par value) pcaie dew 
Reseryes for general contingencies______- 
Earned surplus 


45,354,398 
17,141,603 
5,886,780 

~ 150,926 426,501 
81,672,400 81,672,400 
318,427,425 254,741,940 
57,000,000 72,000,000 
56,077,567 82,737,117 


60,111,413 
36,759,467 
9,919,773 





ni in cs eign > a nips Scone can wae GIG ae > 

“After reserve for losses of $5,771,087 in 1946 and $5,810,448 in 
1947. +After reserve for depreciation of $120,048,887 in 1946 and 
$124,043,657 in 1947, §Issved 4,409,185 shares, less in treasury 163,486 
in 1947 and 163,482 in 1946. 


Total —-- 


Plans Three-for-One Split-Up of Common Stock— 


The stockholders wil! vote May 13 on approving a proposal to 
split-up the common stock on a three-for-one basis. The usual quar- 
terly dividend of $1 per share on the present common stock had 
been declared, payable April 15 to holders of record March 15. On 
Jon, 15, last, a special of $1 and a quarterly of $1 were paid. 

The split-up of the common stock will increase the voting power 
of each share of preferred stock from four votes to 12 votes for 
each share held to one for each share of common stock held.—v. 


167, p. 547. 


International Minerals & Chemical _Corp.—Amino 
Products Plant Goes Over Rated Production Capacity— 


Production at this corporation’s new amino products plant at San 
Jcse, Calif.. was 105% of its rated capacity for the month of January, 
1948, and ‘that rate is being sustained, according to Louis Ware, 
President. y 

Construction of the plant began late in 
went into it in substantial quantities in 
commercial shipments went out in June. 0 gs 

The raw material utilized by the plant is a liquid by-product of 
the sugar beet industry which arrives in tank cars fron refineries all 
over the western slope of the Rockies and coastal area. After going 
through a complicated technical process covered by patents owned by 
International, this material emerges as mono sodium glutamate, a salt 
of one of the amino acids which has a unique ability to bring out the 
natural flavors of many foods. In addition, several amino acids are 
manufactured at the plant for pharmaceutical use. 

Mono sodium glutamate is widely uscd by food processors and chefs 
in hotels and restaurants. 

The manufacture of such a product requires continuous control and 
research. The San Jose plant, therefore, has two laboratories, one for 
day-to-day testing and control and the other for pilct planting new 
processes and developing improvements in existing processes.—V. 167, 
p. 746. 


materials first 
and the first 


1945. Raw 
May, 1947, 


Iowa Power & Light Co.—Bonds Offered—Halsey, 
Stuart & Co. Inc. and associates on Feb. 19 offered $6,- 
000,000 first mortgage bonds, 3% series due 1978, at 


100 99 and interest. 

The issue was awarded Feb. 16 on a bid of 100.51. 
were: Salomon Bros. & Hutzler, 100.4397 for 3s; W. C. 
Co., 100.42 for 3s; Kidder, Peabody & Co., and White, Weld & 
100.401 for 3s; Lehman Bros., 100.289 for 3s; Blyth & Co, 
100.277 for 3s; Harriman Ripley & Co., Inc., 100.103 for 3s; 
Forgan & Co., 102.275 for 3¥%s; and the First Boston Corp., 
or Ves. 
: Daven Feb. 1, 1948; due Feb. 1, 1978. Interest payable on Feb. 1 
and Aug. 1 in each year at the offices or agencies of the company 
in Ch'cago and in New York. Bonds wll be redeemable at option of 
company in whole at any time or in part by lot from time to time, 
on 30 days’ published notice, or through operation of the sinking 
fund in part on Aug. 1, 1954, and on each Aug. 1 thereafter to 
and including Aug. 1, 1977, on 15 days’ published notice, at the 
applicable redemption prices plus accrued interest to the date of 
redemption in each case; the initial optional and sinking fund re- 
demption prices are 103.99% and 100.85‘- of the principal amount, 
respectivecy. 


PURPOSE—-Company proposes to issue a substantial part of the 
new bonds on the basis of net property add:tions acquired or con- 
structed since the execution and de ivery of its indenture of mortgage 
dated as of Aug. 1, 1943, but net previously bonded and to apply 
the net proceeds from the sale of new bonds so issued (ater de- 
ducting expenses estimated at $£9,000) to reimburse its treasury 
for a portion of the expenditures made for such property additions, 
including repayment of $1,000,00C of temporary borrow.nzs effected 
to finance, in part, construction of such additions. To the extent 
that the new bonds are not issued against net property additions, 
cash equal to the principal amount of new bonds not so issued will 
be deposited with the trustee under the indenture to be held as part 
of the trust estate, subject to withdrawal in accordance with the 
provisions of the indenture. 


CAPITALIZATION GIVING 


Other bids 
Langley & 
Co., 
Inc., 
Glore, 
102.17 


FINANCING 
Outstanding 


EFFECT TO PRESENT 
Author'zed 
mortgage bonds re © 
3%4> series due 1973 
3’ series due 1978 
Promissory notes—2%% % 
1944 to 1948 ; 
2°4’% due serially 1949 to 1953 
Cumu'ative pfd. stock (par $190) 
3.30% cumulative pfd. stock 50,000 shs, 
Common stock (par $10) __ 1,500,000 shs. 11,080,000 shs. 
*The amount of bonds of all series which may at any time be out- 
standing is unlimited, except that additional bonds are issuable only 
in accordance with the indenture of mortgage and deed of trust dated 
as of Aug. 1, 1943. 
tIncludes 150,000 


First 
$17,000,000 
6,000,000 

due serially 
250,000 
1,250,000 


$1,250,000 
1,250,000 
100,000 shs. 


shares of common stock which, prior to the 
issuance of the new bonds, the company will have issued to Conti- 
nental Gas & Electrical Corp., its sole common stockholder, in con- 
nection with the capitalization of $1,500,000 of the company’s earned 
surplus. In addition the company has entered into a contract with 
its parents, United Light and Railways and Continental Gas & Electric 
Corp., which, subject to approval of regulatory bodies having juris- 
diction, provides for the purchase by Railways of shares of common 
stock of Continental for the sum of $1,500,000 and obligates Con- 
tinental to purchase prior to July 1, 1948, with funds thus obtained, 
150,000 shares of the company’s common stock for the sum of 
$1,500,000. . 
SUMMARY OF EARNINGS 


12 Mos. End. —--——-Years Ended Dec. 31-_—__— 
Oct. 31, '47 1946 1945 1944 
rewenues__ $13,903,691 $11,954,190 $10,759,501 $10,144,752 
5,913,200 4,884,842 3,921,443 3,556,837 
606,261 445,274 349,949 406,165 
1,166,202 1,139,228 1,106,863 1,093,492 


Total 
Operation site 
Maintenance __ - 
Depreciation - Se 
State, local and miscell. 
Federal taxes __ 
State income taxes____ 
Federal income and ex- 
cess profits taxes____ 


oper. 


1,454,341 
58,006 


1,276,909 
52,100 


1,212,648 
51,460 


1,166,730 
35,540 


1,427,873 1,134,200 
$3,277,808 $3,021,637 
181.369 194,822 


941,700 1,452,100 





$3,175,438 $2,433,888 
48.445 17,297 
$3,223,883 $2,451,185 
100,126 101/543 


Operating income ___ 
Other income (net)___~ 





$3,459,177 
25,574 


$3,216,459 
67,272 


Bal. avail for interest $3,433,603 $3,149,187 $3,123,757 $2,349,642 
Total annual interest requirements amounts to $772,813. 


HISTORY AND BUSINESS—Company was organized in Iowa, Oct. 
22, 1924. Company furnishes util'ty service in 96 municipalities, 90 
unincorporated communities and rural territory in 23 counties, all in 
the State of Iowa. The estimated 1940 population of the entire 
territory served by the company is 350,000. Company furnishes both 
electric and gas service in the City of Des Moines and environs 
(having an estimated aggregate 1940 population of 172,000), in Oska- 
loosa (1940 population 11,024), and in s'x other municipalities with 
an approximate aggregate 1940 population of 17,000; electric service 
in 82 other municipalities, in 88 unicorporated communities and in 
rural territory, which together have an estimated 1940 population of 
141,000; and gas servce, only, in three municipalities having an 
approximate aggregate 1940 population of 9,000. 

The company also produces and sells steam or hot-water heat in 
the business districts of five municipalities, manufactures and sells 
ice in three municipalities, and sells electric and gas appliances. 

The company furnishes electric energy .at wholesale to five small 
municipalities, three non-affiliated utility companies, one affiliated 
utility company and three rural electric cooperative associations. 

Approximately 91° of the comnany’s electric energy requirements 
for the 12 months ended Oct. 31, 1947, were generated by the com- 
pany, the remainder being purchased from other utilities, principally 
from Omaha Public Power District for the company’s southwestern 


Iowa terr.tory. 


Gross income ___--_-_ 
Miscellaneous deductions 
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For the 12 months ended Oct. 31, 1947, approximately 82‘, of the 
company’s total gas revenues was derived from gas sales in Des 
Moines and its environs. 

PURCHASERS—-The names of the several purchasers and the prin- 
cipal amounts of new bonds agreed to be purchased by them, re- 
spectively, are as follows: 


Halsey, Stuart & Co. Otis & Co. . $800,000 
Inc. $1,900,000 L. F. Rothschild & Co. 800,000 

William Blair & Co. 400,000 Stern Brothers & Co. 250,000 

Dick & Merle-Smith 809,000 Walter Stokes & Co. 150,000 

The Illinois Co. 400,000 Tnomas & Co. 250,000 

Mullaney, Ross & Co 250,000 

—V. 167, pp. 651 and 47. 

Jaeger Machine Co.—Earnings— 

Six Months Ended Dec. 31— 1947 
Net sales “ $7,985,592 
Cost of goods sold 5,882,330 
Selling, administrative and general expenses 706,716 
Provision tor depreciation 77,000 

Operating profit $1,319,546 
Commissions on foreign Sales, etc. 22,129 

Total income r $1,341,675 
Interest paid 9,695 


Provision for Federal income taxes 509,917 


$822,063 
397,843 
$2.06 


Net income 
Common shares outstanding 
Earnings per common share 
—V. 166, Pp. 1994. 


Jahn & OHier Engraving Co.—Dividend No. 2— 


The directors have declared a dividend of 10 cents per share, pay- 
able March 1 te stockholders of record Feb. 14. An initial distribution 
of like amount was made on Dec. 1, last.—V. 166, p. 856. 


Jewel Tea Co., Inc.—Sales 30.5% Higher— 


Four Weeks Ended Jan. 31— 1948 1947 
Retail sales $11,273,742 $8,637,818 
—V. 167, p. 746. 


Joyce, Inc. (& Wholly Owned Subs.)—Annual Report. 


Years Ended August 31— 1947 1946 
Sales of shoes (charges to customers for sale of 





shoes manufactured in the United States) $5,047,298 $3,345,058 
Other income 348,792 289,226 

Total income $5,396,090 $3,634,284 
Costs and expenses 5,240,123 3,429,465 
Estimated Federal and foreign taxes on income 61,731 84,116 

Profit for year $94,236 $120,703 
Div. on $1 par com. stock issued in Mar., 1947 47,592 : s 
Div. on other classes of stock retired upon issu- 

ance of above 8,093 10,509 

Balance surplus $38,551 $110,194 
Profit employed in the business at begin. of yr. 623,894 513,700 


Total surplus $662,445 $623,894 


Designated as permanent capital 390,120 3 
Earned surplus 272,325 623,894 
Total $662,445 $623,894 


CONSOLIDATED BALANCE SHEET AUGUST 31 
(Including Wholly-Owned Subsidiaries) 
ASSETS — 1947 1946 


Cash $78,961 $22,725 
Receivables, less estimated bad debts 699,103 485,187 
Inventories, ait lower of cost or market 736,819 774,010 
Prepaid expenses 38,475 29,170 
Land, building, machinery and equip. (cost not 

allocated to operations 406,504 214,667 
Assets in foreign countries 73,628 95,334 
*Other assets 58,500 31,430 


$2,131,995 $1,652,523 


Total 

LIABILITIES 
Bank loan—instalments due within one year-- $300,000 $330,500 
Accounts puyable and accrued liabilities 375,845 492,449 
Estimated Federal and foreign taxes on income 61,000 100,000 
Instalments on bank ioan due after one year 200,000 
6‘o preferred stock ‘par $100) 29,500 
4‘> second preferred stock (par $10) 64.980 
*+Common_ stock 532,705 11,200 
Profit employed in the business and designated 

as permanent capital 390,120 iis 
Remainder of profit employed in the business 272,325 623,894 


Total $2,131,995 $1,652,523 

“Investment in and advances to domestic companies, deferred 
charges, cash value of life insurance and patent costs not allocated 
to operations. +Represented by 501.320 shares of $1 par value (tin- 
cluding 25,400 shares in treasury) in 1947 and 1,580 no par shares 
(including 100 treasury shares) in 1946.—V. 165, p. 1729. 


Kaiser-Frazer Corp.—To Offer Stock for Subscription 
by Stockholders—New Underwriting Deal— 


The corporation announced Feb. 19 that it plans to offer rights to 
stockholders, but the price and the number of shares to be offered were 
not announced. The company’s statement follows: 

“After thorough deliberation the officers and directors of Kaiser- 
Frazed Corp. have reached the conclusion that the additional common 
stock which they are desirous of selling will be offered to the existing 
stockholders. 

“The officers of the corporation have endeavored to refrain from 
entering into a controversy in the public press with Otis & Co., one 
of the underwriters who entered into a contract for the purchase of 
common stock and subsequently failed to perform under that con- 
tract. It has been their belief that no constructive purpose would be 
served by publicly commenting on the statements that have been 
made by Otis & Co. Appropriate action looking toward recovery of 
money damages has been instituted in the courts and in due course 
appropriate complaints will be filed with the National Association 
of Securities Dealers, which is the administrator of a code for registered 
security dealers under the supervisory jurisdiction of the Securities 
and Exchange Commission. Facts relating to the unfortunate incident 
will ultimately be available before these forums. 

“A satisfactory arrangement has been reached with Allen & Co. 
regarding their commitment in the recently terminated public offering 
of Kaiser-Frazer common stock, and Mr. Kaiser and Mr. Frazer today 
said that Allen & Co: have at no time attempted to repudiate their 
obligation. 

“Meanwhile the approach to the corporation’s stockholders with an 
offering of additional capital stock to provide additional funds needed 
in the company’s expanding business will be made with the assist- 
ance of investment security dealers whose activities will be managed 
by Allen & Co. 

“The First Boston Corp. has been retained by Kaiser-Frazer Corp. 
to give advice and counsel in connection with questions relating to the 
organization of the security dealers, the timing of the contemplated 
offering to stockholders, the offering price of the stock, and the com- 
missions to be paid to security dealers in connection with their activi- 
ties. Stockholders will be fully informed by the corporation concerning 
the details of the offering when the plans have been developed.” 


SEC Commissioner Calls Case a “Mess’’— 


The Kaiser-Frazier stock @ase was described, Feb. 19, as a ‘‘mess’”’ 
by a SEC Commissioner, who said the SEC will investigate it further. 
The SEC has been inquiring into the sudden withdrawal on Feb. 9 of 
two banking firms from an agreement to offer 900,000 shares of the 
automobile company’s common stock. 





Preliminary reports were discussed at a meeting of the commission, 
and one member, who asked not to be named, told a reporter: 

“This thing is a mess and you can be sure we are going to look into 
it further.” 

SEC staff members were forbidden to discuss the case with reporters. 
Today's developments indicated, however, a broadening investigation. 

One SEC member disclosed that Anthon Lund, top investigator for 
the agency, will fly to San Francisco for talks with one of the banking 
firms involved, the First California Co. The other firm is Otis & Co. 
of Cleveland. Both companies withdrew from a contract to offer the 
stock at $13 a share 

Files $7,762,500 Suit Against Otis & Co.—Charges Con- 
tract Repudiation—Underwriter Says Firm Could Not 
Comply With Conditions— 

The following is taken from the ‘‘Wall Street Journal’ Feb. 17: 

The controversy over the Kaiser-Frazer stock selling deal moved 
into New York State’s Supreme Court Feb. 16 when the corporation 
filed a $7,752,509 suit aginst Olis & Co., Cleveland investment banking 
firm. Ka‘ser-Frazer’s action followed its announcement of intention 
on Feb. 15 filed with tne New York Secretary of State. 

The suit charges Otis & Co. repudiated an underwriter’s contract 
to purchase 337,500 shares of the company’s common stock at $11.50 
a share. The company asked payment of $3,881,250, said to be due 
under the contract, and also asked damages of a similar amount, 
Damages were sought because the suit charged Otis & Co. induced 
First California Co. of San Francisco, another underwriter, to termi- 
nate a contract for the same number of shares. 

Meanwhile Otis & Co., in Cleveland, asserted Feb. 16 that Kaiser- 
Frazer had been unable to comply with a number of important con- 
ditions of its contract with Otis & Co. Otis added that resultant 
“compelling factors’ caused it to withdraw from the underwriting. 


Otis & Co. Issued the Following Statement: 

‘Kaiser-Frazer Corp. was unable to comply with a number of im- 
portant conditions of their contract with us. We were therefore 
unwilling to remain a party to a transaction that had become con- 
trary to the public interest and to that of Kaiser-Frazer Corp. itsellt. 

“On Sunday, February 8, we sent the following telegram to all 
directors of Kaiser-Frazer Corp.: 

‘**‘As sponsors of previous offerings of Kaiser-Frazer Corp. securi- 
ties, and in the inteerst of present and prospective Kaiser-Frazer 
stockholders. we urge that the 186,200 shares of its own stock pur- 
chased on stock exchanges by Kaiser-Frazer Corp. last Tuesday 
(February 3), at a cost in excess of $2,500,060 be purchased by the 
directors at the compeny’s cost. Kaiser-Frazer Corp. and its secu- 
rities are being subjected to mounting criticism on account of these 
purchases.’ 

“Refusal of the directors to restore the $2,500,000 to the Kaiser- 
Frazer treasury was one of the compelling factors by which we were 
intluerced.”’ 

Kaiser-Frazer suit did not name Allen & Co., New York investment 
banking firm, which was committed for 225,000 shares, or 25’, of the 
proposed offering. Allen & Co. was a participant but not a manager 
of the underwriting syndicate in the offering. Otis & Co. and First 
California were the managers. For this reason, Allen & Co. was given 
a week's time, Kaiser-Frazer officials said, to pay about $2,500,000 
to Kaiser-Frazer for some 225,000 shares. 

This time period expired Feb. 16 without payment by Allen & Co. 
However, an Allen & Co. spokesinan said nis company had been willing 
at all times to carry out its part of the deal. Rumors were current 
Feb. 16 that Kaiser-Frazer and Allen & Co. might negotiate a sub- 
stitute deal, but both principals would neither confirm nor deny 
these reports. 

Kaiser-Frazer’s court suit also charged that Otis & Co. “‘inspired’’ 
® Kaiser-Frazer stockholder to bring suit against the concern in a 
Detroit court. On Feb. 6, James F. Masterson, a Philadelphia at- 
torney, petitioned a Detroit court to restrain an offering of Kaiser- 
Frazer common. 

In Philadelphia, Mr. Masterson said that the Kaiser-Frazer charge 
that Otis & Co. “‘inspired’’ a Kaiser-Frazer stockholder to bring suit 
is ‘“‘absolutely false.’"-—V. 167, p. 746. 


Kansas Gas & Electric Co.—Registers With SEC— 

The company on Feb. 11 filed a registration statement with the 
SEC covering $5,000,000 first mortgage bonds due 1978. The names 
of the underwriters will be determined through competitive bidding. 
Proceeds will] be used for construction and other corporate purposes. 
—V. 167, p. 548. 


Kansas-Nebraska Natural Gas Co.—Preferred Stock 
Offered—Cruttenden & Co. and the First Trust Co. 
of Lincoln (Neb.) on Feb. 2 offered 2,200 shares of $5 
cumulative preferred stock (no par) at $104 per share. 
Proceeds will be used to pay indebtedness and for im- 
provements—V. 167, p. 548. ' 


Kuner-Empson Co.—Securities Offered—Peters, Writer 
& Christensen, Inc., and Boettcher & Co. recently of- 
fered $125,000 Ist & ref. mtge. 442% sinking fund bonds 
due 1959. In addition Peters, Writer & Christensen, Inc., 
offered 5.278 shares of 6% cumulative preferred stock 
(par $10). The bonds were offered at par and the pre- 
ferred stock at $10.25 per share. Proceeds will be used 
for plant improvement.—V. 167, p.-548. 


Laclede Gas Light Co.—Offering to Stockholders— 


It was expecied thet Feb. 24 would be fixed as the record date for 
determining common _ stceckholders entitled to initially subscribe for 
15-year convertible sinking fund debentures to the extent of $100 of 
debentures for each 40 shares of common stock held. The unsubscribed 
portion will be publicly offered by a group of underwriters. 

It is expected that aelivery of the debentures upon subscription will 
not be made earlier than March 15, nor later than March 23, 1948. 
However, this date may be further extended under certain conditions.— 
V. 207: oO. Tet, 


Lake Superior District Power Co.—35-Cent Commen 
Dividend— 

On Feb. 14, the directors declared a dividend of 35 cents per share 
on the common stock, payable March 1 to holders of record Feb. 18. 
Previously, the company paid regular quarterly dividends of 30 cents 
each on this issue. 

The usual quarterly dividend of $1.25 per share on the 5% preferred 
stock was also declared; payable March 1 to holders of record Feb. 18. 

-V. 166, p. 2662. 

Lakey Foundry & Machine Co.—Director Ele-ted by 
Stockholders’ Group— 

The independent stockholders’ group opposing three management 
nominees on the board of directors of this company on Feb. 17 elected 
one director by the cumulative voting system permitted under Michigan 
law. M. B. Hott was elected to the board to succeed James H. 
Ferry, Jr. 

The other four management nominees—J. O. Ostergren, President: 
E.R. Jones, Vice President; C. J. Reese, President of Continental 
Motors Corp., and H. A. Becker, were reelected.—V. 167, p. 652. 


Lamaque Gold Mines Ltd.—Earnings— 
(And Its Wholly-Owned Subsidiary Lamaque Mining Co. Ltd.) 
Years Ended Dec. 31— 1947 1946 





Tons milled patie te of a 209,495 145,315 
Gross value of bullion produced. $1,785,746 $1,357,938 
Operating cosis including provincial royalty____ 1,195,927 1,001,488 

Profit from mining operations $589.819 $356,450 
Income trom general investments. 26,809 40,523 


Total income _-_ $616,627 $396,973 


Res, for Dominion income & excess prof. vaxes 117,617 106,865 

Net profit , $499,010 $291,108 
Common shares outstanding 3,000,G0C 5,009.000 
Earnings per share__- : ‘ee $0.17 $0.10 


Estimated.—V. 167, p. 47. 





Lee Rubber & Tire Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED OCT. 31, 


1947 1946 1945 1944 

Net sales $37,197,883 $32,150,137 $28,365,322 $27,448 418 

Cost of goods, general 
expenses, etc. 


~~] 


33,443,412 27,600,005 24,202,165 22,266.643 


$4,163,157 $5,181,775 


Operating profit . $3,754,471 $4,550,132 
Other income inet) 204,118 129,181 99,335 60.782 

Total income $3,958,589 $4,679,313 $4,262,492 $5,242 557 
Prov. for Fed. and state 

income taxes 1,556,284 2,100,975 1,828,925 3,692.708 
Contingent reserve 425,000 25C 000 
*Special amortization 1,226,973 pa 

Net income $2,402,305 $2,153,338 $1,206,594 $1,299.819 
Dividends paid 1,207,527 905,659 603,773 543 395 
Shares capita] stk. out- 

Standing (par $5) 253,584 241,509 241,509 241.509 
Earnings per share $9.47 $8.91 $5.00 $5.38 


Special amortization of certified emergency facilities claimed under 
acceleration provisions of tax laws. Including $483,000 representing 
5‘ in stock, consisting of 12,075 shares, issued out of treasury st ck, 
at assigned value of $40 per share. ; 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1947 


ASSETS—Cash in banks and on hand, $5,203,119: U. S. Government 
securities—at cost, and accrued interest, $1,494,578; accounts receivable 
(after reserves for doubtful accounts and cash discounts of $247,479), 
$2,779,482; inventories (after valuation reserve of $450,000), $6,346,545; 
investments, including capital stock of National Synthetic Rubber 
Corp. carried at cost of $105,000, $110,908; property, plant and equip- 
ment (after reserves ior depreciation ahd amortization of $5,684,977), 


$4,499,165; charges deferred to future operations, $70,015; total, 
$20,503,812. 
LIABILITIES—-Accounts payable (‘including acceptances $32,032), 


$1,845,696; accrued expenses and withholding taxes payable, $1,221,073; 
provision for Federa}] and State income taxes (after deducting $1,470,- 
000 .U. S. Treasury savings notes, series “‘C,’’ and accrued interest), 
$75,750; operating reserves, $293,862; eppropriation for general con- 
tingencies, $1,500,000; capital stock (par value $5 per share), $1,500,- 
000;- capital surplus, $5,822,407; surplus, $9,040,485; less reacquired 
capital stock-—-46,416 shares—at cost (Dr)$795,460; total, $20,503.812. 
—V. 166, p. 2420. 


Lefcourt Realty Corp. (& Subs.)—Annual Report— 


Years End. Sept. 30— 1947 1946 1945 194¢ 
Gross income . $2,085,732 $2,006,572 $2,133,336 $2,007,322 
Oper. exp., incl. interest 1,384,612 1,371,732 1,532,687 1,528,635 

Operating income $701,120 $634,840 $600,649 $478.687 
Other income 11,971 9,906 2,085 2,406 

Total income $713,091 $644,746 $602,734 $481.093 
Deprec. and amortiz. 148,532 153,136 194,110 219,843 
Prov. for Fed. inc, taxes 198,628 217,000 172,500 130,000 

Net income $365,933 *$274,610 $236,124 $131,250 


“Before deducting loss of $177,032 on sale of property, less resultant 
reduction of $143,500 in Federal taxes on income, $33,532, making the 
net income for year, $241,078. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 


ASSETS—Cash (‘demand deposits and office fund), $526,825; ac- 
counts receivable, $81,501; deposits for payment of real estate taxes, 
$53,704; securities (at cost) on deposit with the City of New York for 
tunnel privileges, $12,270; deposit returnable on expiration of lease for 
building, $37,500; second mortgage receivable on property sold ‘at 
rate of $5,340 annually with balance in 1952), $125,490; land, buwild- 
ings, and leaseholds ‘after reserves for depreciation and amortization 
of $5,434,811), $9,602,576; prepaid real estate taxes, ,$91,805; altera- 
tions for tenants unamortized, $60,033; leasing commissions unamor- 
tized, $65,621; mortgage expenses unamortized, $63,363; prepaid insur- 
ance and other expenses, $44,988; total, $10,765,674. 


LIABILITIES—For supplies, expenses, services, etc., $113,729; ac- 
crued salaries, wages, payroll taxes, and taxes withheld from em- 
ployees, $8,681; dividends payable on prior preferred stock, $11,089; 
accrued taxes, other than taxes on income, $186,420; accrued interest 
on mortgages and bonds, $38,458; accrued Federal taxes on income 
(est.), $235,000; mortgages and mortgage bonds, $5,457,282; reserve 
for contingencies, $114,000; prior preferred stock, no par value (issued' 
and outstanding 5,914 shares), ° $266,130; common stock (par value 
$1 per share), $305.276; capital surplus, $3,636,731; earned surplus, 
$392,879; total, $10,765,674.—V. 167, p. 254. 


Libbey-Owens-Ford Glass Co.—Record Sales— 


Sales last year amounted to $99,316,130, a new high record ard a 


gain of 45’ over the volume for 1946, John D. Biggers, Presicent, 
announced on Feb. 18.—-V. 167, p. 254. 


Liberty Baking Corp. — Trustee Appointed for New 
Debentures Issued Under Plan of Recapitalization— 


The Manufacturers Trust Co., 55 Broad St., New York, N. Y., has 
been appointed trustee for an issue of $1,600,000 30-year subordinated 
sinking iund debentures due 1978. These debentures are issuable 
under a plan of reorganization and recapitalization (approved by the 
stockholders on Dec, 4, 1947), on the basis of $60 principal amoun: of 
debentures, plus a stock purchase warrant entitling the holder thereof 
to purchase one share of common stock at $20 per share, for each 
share of preferred stock held together with all dividend arreareges 
thereon. At Dec. 31, 1947, dividend accruals on the preferred stock 
amounted to $37.50 per share. 

The stock purchase watrants are exercisable for a period of 10 years 
commencing Jan, 1, 1950, and ending Dec. 31, 1959. 

The indenture under which the debentures are issued provides, among 
other things, for interest at the rate of 1% for the first year; 2‘) for 
the second year; 3’. for the third year and 4% thereafter. Sinking 
fund provisions become operative on June 30, 1954. 

The Manufacturers Trust Co. is designated as the company’s agent 
for the purpose of making the exchange of the outstanding preferred 
stock for the new debentures and stock purchase warrants. 

It was announced on Jan. 6, 1948, that the directors have declared 
the plan effective. There were outstanding 27,623 shares of $4 cumu- 
lative preferred stock, no par value.—V. 162, p. 3075. 


Liquid Carbonic Corp.—Earnings— 


Quarter Ended Dec. 31— 1947 1946 
Net sales _- - ln, Se a $10,843,720 $7,086,559 
Net profit before depr. and Fed. income taxes 861,255 706,694 
Depreciation 336,056 269.625 


U. S. and Canadian income taxes (tentative) 199,906 164,482 


$325,293 $272,587 
$0.36 $0.29 


Net profit : 
Earnings per common share 
—V. 167, p. 434. 


Lit Brothers, Philadelphia—Tenders Received— 


The directors on Feb. 17 announced that tenders of 8,292 shares, $100 
par value cumulative preferred stock, have been received and accepted. 
Tenders in this amount were invited from preferred stockholders on 
Jan. 21. Of the authorized preferred stock outstanding, a total of 
70,000 shares remain.—V. 167, p. 548. 


Louisiana Power & Light Co.—Registers With SEC— 


The company on Feb. ‘12 filed a registration statement with the 
SEC covering $10,000,000 first mortgage bonds, due 1978. The names 
of the underwriters will be determined through competitive bidding. 
Approximately $5.500,000 of the proceeds will be added to company’s 
genera] cash funds on the basis of unfunded property additions, and 


the balance will be used for construction purposes.—-V. 167, p. 747. 
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Louisville Gas & Electric Co, (Ky.).—Weekly Output 


Electric output of this company for the week ended Feb. 14, 1948, 
otaled’ 35,276,000 kwh., as con:pared — oe kwh. for the cor- 
esponding week last year, an increase of 10.1% 

Electric output of this company for the week ended Feb. 7, 1948 
otaled 41,470,000 kwh. as compared with 31,993,000 kwh. for the 
orresponding week last year, an increase of 29.6%. 


Registers With SEC— 
The company on Feb. 12 filed a registration statement with the 
3EC. covering $8,000,000 first and refunding mortgage bonds, due 
Aarch 1, 1978. The names of the underwriters will be determined 
hrough competitive bidding. Proceeds will be used to pay $2,450,000 
f short-term bank loans and to reimburse treasury for expense of 
‘roperty extensions and improvements.—V. 167, p. 747. 


Lukens Steel Co. (& Subs.)—Earnings— 

Three: h ded Jan. 24, '48- Dec. 28, "46 
et = seta $12,883,268 $8,802,887 
‘Te 600,050 

350,900 240,000 


$360,050 
317,976 
$1.12 





Net profit 

‘ommon shares outstanding 
Jarnings. per common share 
—V. 167, p. 653. 


MeCrory Stores Corp.—Declares Extra Dividend— 

The directors have declared ‘an extra dividend of 75 cents per. share 
and- the. regular quarterly dividend of 35 cents per share on the 
emmon stock; both payable March 31 to holders of record March 15. 
Sxtras were: paid during 1947 as follows: On March 31, 75 cents; 


and on Dec. 26, 50 cents. 
The: usual quarterly dividend of 87 cents per share on the 3%2% 


cumulative ‘preferred’ stock was also declared, payable April 1 to 
holders of record March 15.—V. 167, p. 653. 


McGraw-Hill Publishing Co., Inc. (& Subs.)—Earns. 


Years Ended Dec. 31— 1947 1946 1945 
Net -profit after all chgs. & taxes. $2,476,451 $2,147,123 $1,313,174 
No. ‘of shares outstanding 568,400 570,000 572,000 
Earned per share $4.26 $3.77 $2.30 
—V. 166, p. 2420. 


McKesson & Robbins, Inc. (& Subs.)—Earnings— 
Period End. Dec. 31— 1947—-3 Mos.—1946 1947—6 Mos.—1946 


$ 
95,798,358 184,431,299 177,985,386 
5,276,565 8,077,721 9,220,520 
2,252,249 3,321,248 3,817,774 


4,756,473 
$2.65 


$ 
102,172,860 
4,969,450 
2,085,379 


Net sales 
Net before taxes 
Prov. for Fed. inc. taxes 





5,411,746 


3,024,316 
$3.03 


Net profit 2,884,071 
$1.70 


Earned per com. share_ $1.63 


Liberalizes Insurance Program— 

Liberalization of hospital and sickness and accident benefits for 
more than 8,000 employees of this corporation, in 75 operating divi- 
sions throughout the country, has just been announced by W. J. 
Murray, Jr., President, who said that the increased benefits were 
intended to compensate for rising costs of medical care and that the 
additional cost would be borne by the company under an expanded 
sroup insurance program:.—V. 167, p. 435. 


Macco Corp., Clearwater, Calif.—Files With SEC— 


The company on Feb. 9 filed a letter of notification with the SEC 
for 1,440 shares of common stock ($1 par), to be offered to public 
it over-the-counter market price. Issue is not underwritten.—V. 166, 


p. 1790. 


Macoil Corp., Clearwater, Calif.—Files With SEC— 


The company on Feb. 9 filed a letter of notification with the SEC 
for 1,440 shares common stock ($1 par), to be offered to public at 
»ver-the-counter market price. Issue not 166, 
». 1790. 


Massachusetts Mutual Life Insurance Co.—Promotions 


Promotions among officers and junior officers and an addition to 
the official staff have been announced by this company. Albert D. 
Shaw, Second Vice-President and Financial Secretary, and Ralph R. 
Coombs, and Homer N. Chapin, Second Vice-President, have been made 
Vice-President; John F. Handy, Associate Counsel, advanced to Gen- 
ral Counsel; J. Truman Streng, Real Estate and Mortgage Loan Man- 
ager at Detroit, elected Second Vice-President; and Raymond M. 
-olton, Assistant Financial Secretary, promoted to Financial Secre- 
cary. Robert J. Ardison and James H. Denman, Agency Assistants, 
were made, respectively, Assistant Superintendent of Agencies and 
Assistant Agency Secretary.—V. 167, Pp. 748. 


May McEwen Kaiser Co.—Larger Quarterly Dividend 

The directors have declared a quarterly dividend of 25 cents per 
hare on the common stock, payable March 1 to holders of record 
feb. 18. In addition to four quarterly distributions of 20 ecnts each 
made last year, the company on Dec. 1, 1947 paid an extra of 10 
cents.—V. 166, p. 2105. 


Mereantile Acceptance Corp. of Calif.—Files With SEC 

The company cn Feb. 11 filed a letter of notification with the 
SEC for. 3,849% shares first preferred 5% series stock (par $20). 
Underwriter, Guardian Securities Corp. Proceeds will be used for 
general corporate purposes:—V. 167, p. 548. 


underwritten.—V. 


‘Merchants Acceptance Corp.—Stock Offered—G. H. 
Walker & Co. on Feb. 11 offered (43,383 subject to the 
exchange: rights of old class A stock) 75,000 shares of 
class A common stock (no par) at $13.75 per share. 


Holders of the outstanding 43,383 shares of old class A stock (no 
par) are offered the right to exchange such shares for 43,383 shares 
of new class A common stock (no par). The exchange period will 
expire at noon (EST) on Feb. 24, 1948. Shares of new class A common 
stock not issued under the exchange offer are to be purchased by the 
underwriter, and unexchanged shares of the old class A stock are to 
be called for redemption on April 1, 1948. 

HISTORY AND BUSINESS—Company was incorporated in Massa- 
chusetts, Aug. 5, 1922 as the Industrial Loan Society. The present 
name was adopted in 1926. Company succeeded to and continued a 
similar type of business which had been commenced in 1909 by Charles 
T. MacDermott, President. 

The company is a holding company, the subsidiaries of which are 
engaged in three general types of the finance business and activities 
related thereto: (1) that of lending money under the provisions of 
State ‘Small Loan Laws’’ governing loans up to $300; (2) the lending 
of money to individuals in amounts exceeding $300; and (3) the fi- 
nancing of the purchase and sale of personal property, such as new 
and used cars, refrigerators, washing machines, radios, etc. 


PURPOSE —The net proceeds to be received by the company from the 
Sale of the New Class A common stock (assuming that the new class A 
common stock issued pursuant to the exchange offer is deemed to be 
sold at the initial public offering price), after deduction of underwrit- 
ing discounts and commissions and expenses to be paid by the company 
in connection with such offering, are estimated to be not less than 
$919,700 and not more than $963,083. Such proceeds will be utilized 
to retire, either pursuant to the exchange offer or by call for redemp- 
tion, the presently outstanding 43,383 shares of old class A stock at 
the redemption price of $13.75 per share plus dividends at the rate 
of 25 cents per share to the date of redemption. In the event that 
all of such presently outstanding old class A stock were retired by 
redemption on April 1, 1948, the amount required to effect such re- 
demption would be $596,516.25, excluding accrued dividends which are 
to be paid from treasury funds. The balance of such net proceeds 
(estimated at a maximum of $366,567 and g@ minimum of $323,184) 
will be added to the company’s cash balances. It is the present inten- 
tion of the company to use the major portion of such funds to reduce 
outstanding bank loans, which may include bank loans incurred to 


provide funds for the acquisition of capita] stock of First Industrial 
Bank of Maine; any balance not so used will be advanced to its sub- 
sidiaries for lending operations in the ordinary course of business. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


Class A common stock (no par) 150,000 shs. 75,000 shs. 
Common stock (no par) 20,000 shs. 18,932 shs. 


CONSOLIDATED INCOME STATEMENT 
2 Mos. End. ——Years Ended Sept. 30—— 
Nov. 30, '47 1947 1946 1945 
$151,517 $693,093 $463,967 $354,991 
88,373 467,794 413,114 333,622 


$21,368 
24.207 
4,464 
908 


Total income 
Operating expenses____ 





$50,852 
27,085 
6,097 
1,644 


$225,299 
14,637 55,293 
10,710 42,290 

182 929 


Net operating income $63,144 
Other deductions 
Prov. for Fed. inc. taxes 


Minority interest 





Net income $37,613 $126,785 $16,024 *$8,212 


*Loss—V. 167, p. 548. 


Mexican Light & Power Ce., Ltd. (& Subs.) 
(Stated in Canadian Currency) 


Period End. Nov. 30— 1947—-Month—1946 1947—11 Mos.—1946 
Gross earnings._----__- $1,675,955 $1,562,255 $18,151,164 $16,641,820 
Oper. exps., incl. deprec. 1,295,295 1,260,881 15,488,613 13,944,407 


$301,374 $2,662,551 
185,000 2,065,000 2,105,000 


Net earnings $195,660 $116,374 $597,551 $592,413 

*Of annual interest and sinking fund charges on bonds and deben- 
ture stock including those, payment of which is dependent upon avail- 
able income.—V. 167, p. 549. 


Michigan Bell Telephone Co.—Earnings— 

Period End. Dec. 31— 1947—-Month—1946 1947—-12 Mos.—1946 
Operating revenues_____ $8,980,211 $7,872,656 $97,325,647 $91,650,861 
Uncollectible oper. rev._ 44,554 23,004 359,560 , 242,519 


$7,849,652 $96,966,087 $91,408,342 
6,031,044 79,320,329 66,779,628 
907,262 9,860,702 12,163,867 


$7,785,056 $12,464,847 
7,182,121 12,204,641 


Earns.— 





$380,660 $2,697,413 


185,000 


Net oper. income___- 


*Accruals 








$8,935,657 
7,884,535 
643,413 


Operating revenues__-_ 
Operating expenses 
Operating taxes 





$911,346 
844,418 


$407,709 


Net oper. income____ 
324,826 


Net after charges 
—V. 167, p. 255. 


Middle West Cerp.—Sale of Indiana Gas Stock— 


The corporation has received permission from the SEC to sell its 
stock interest in Indiana Gas & Water Co., Inc. Middie West’s stock 
interest, amounting to 11,229 shares of common stock ($10 par), is to 
be sold for $151,595 to P. C. Ward & Co., Inc., for its own account 
and for the account of certain individuals.- 


Ruling on Distribution Amended— 

The New York Curb Exchange has been notified of the declaration 
of a dividend of 25 cents per share on the common stock of Central 
Illinois Public Service Co., payable March 20 to holders of record 
March 1, 1948. 

In view of this declaration the Exchange on Feb. 11 amended its 
previous ruling regarding a distribution of Central Illinois Public 
Service common stock to stockholders of The Middle West Corp. to 
provide that dealings in the capital stock of Middle West on a dis- 
tribution-on basis would cease at the close of business Feb. 21, 1948. 

Beginning Feb. 24, transactions in Middle West stock may be made 
only ex-distribution and all due bills for distribution of Central 
Illinois Public Service common accompanying certificates for Middle 
West stock must be redeemed on Feb. 26, 1948. 

The previous ruling of the Curb Exchange had provided for two 
markets in the capital stock of Middle West Corp., a distribution-on 
and an ex-distribution market, through Feb. 26. One share of Central 
Illinois common stock is being distributed for each two shares of 
Middle West capital stock held.—V. 167, p. 653. 


Midland Building Corp., Chicago—Trustees’ Sale— 

This corporation has received a bid of $2.25 per share for its 
340,050 shares of $1 par value common stock, according to Luigi 
Criscuolo, President. The bidders also have agreed to retire $76,175 
of preferred stock at par value, and to pay or assume expenses and 
liabilities amounting to $259,670. 

The stock is held by the trustees of the Midland Building Stock 
Trust under an agreement entered into in 1938 and approved by the 
Federal Courts in Chicago. If holders of 35% of the common stock 
do not dissent, this offer may be accepted. Other bids will be con- 
sidered until March 15, 1948, at which time the books will be closed. 

The modern 22-story Midland Building, located in the ‘‘Loop”’ 
district of Chicago, was completed in 1928. The first seven floors 
are presently occupied by the Midland Hotel. The remainder of 
the building houses three stores and contains 120,000 sq. ft. of 
office space, now totally occupied.—V. 146, p. 3193. 


Missouri-Kansas-Texas RR.—Equipment Trust Offered 
—Freeman & Co. won the award Feb. 19 of $1,620,000 
242% equipment trust certificates. The issue was re- 
offered immediately at prices to yield from 1.30% to 
2.85% according to maturity. Associated in the under- 
writing are: Wm. E. Pollock & Co., Inc.; Kean, Taylor 
& Co.; Central Republic Co.; First of Michigan Corp.; 
McMaster Hutchison & Co.; Mullaney, Ross & Co. 

The issue was awarded on a bid of 98.937. Other bids for a 24%2% 
coupon received at the sale were: Halsey, Stuart & Co. Inc. 98.7991; 
Harris, Hall & Co. (Inc.), 98.65; and Shields & Co., 98.619. Salomon 
Bros. & Hutzler bid 99.36 for a 2% % coupon. 


New Director— 

B. C. McDonald of St. Louis, and formerly of Dallas, Texas, Presi- 
dent of the B. C. McDonald Co., a manufacturers’ agency, has been 
named a director.—V. 167, p. 748. 


Missouri Pacific RR.—Equipment Issue— 

The trustee has issued invitations for bids to be received Feb. 25 
for $4,333,000 equipment trust certificates. The certificates will be 
dated March 1, 1948, and are to mature annually March 1, 1949-58. 
Proceeds from them will finance not more than 75% of the cost of an 
estimated $5,784,000 in new equipment.—V. 167, p. 654. 


Monsanto Chemical Co. (& Subs.)—Earnings— 
(Excluding British and Australian Subsidiaries) 

Calendar Years— 1947 1946 
SG SIR er Ne ea $143,403,161 $99,590,790 
Net income after charges and taxes__.-------- 15,561,228 10,084,149 
Common shares outstanding 4,253,019 3,803,891 
Earnings per common share___-____----__--- > $3.59 $2.37 

NOTE—The 1947 earnings do not include anv recovery from insur- 
ance claims covering loss of profits nor have they been charged with 
the continuing expenses resulting from. the destruction of the com- 
pany’s Texas City plant last April. Claims have been filed with the 
insurance companies, but the amount to be recovered has not been 
determined. If the ertire amount claimed is received, not more than 
approximately $3,800,000 (equivalent to $2,400,000 after income taxes) 
would be applicable to the earnings for the year 1947. The insurance 
carriers have indicated their dissatisfaction with the amount of the 
claim. No settlement has been reached, but negotiations are con- 
tinuing 

Transfer Agent and Registrar Appointed— 

The Guaranty Trust Co. of New York nas been appointed transfer 
agent for and the Chase National Bank of the City of New York 
registrar of 250,000 shares of cumulative preference stock, series B 
(no par value). See offering in V. 167, p. 748. 


Mountain States Telephone & Telegraph Co.—To Offer 
Rights and Sell $25,000,000 Debentures— 


The directors have approved a $45,000,000 program to finance plant 
construction. Company will offer to stockholders the right to sub- 
scribe at $100 a share for 191,881 additional shares of stock ‘in 
ratio of one new share for each three owned. A $25,000,000 deben- 
ture issue will be offered at competitive sale. 

American Telephone & Telegr@ph Co. owns 422,250 shares of Moun- 
tain States stock, or 73.35% of the total outstanding. At the end 
of 1947 A.-T. & T. had advanced $32,800,000 to Mountain States 
for plant construction. 


EARNINGS FOR 


Period End. Dec. 31— 
Operating revenues ___ 
Uncollectible oper. rev._ 


- $5,667,867 
4,875,440 
413,406 


$382,019 $3,178,052 - $5,960,949 
221,520 1,698,451  4,022;687 


DECEMBER AND TWELVE MONTHS 


1947—Month—1946 1947—12 Mos.—1946 
$5,694,631 °$4,697,031 $59,864,841 $54,538,305 
26,764 14,671 192,709 136,542 


$4,682,360 $59,692,132 $54,401,766 
3,939,267 51,359/865.. 42,877,439 
361,074 5,154,215  5,563;388 





Operating revenues 
Operating expenses __- 
Operating taxes. 





$379,021 


Net oper. income___- 
283,374 


Net after charges 
—V. 167, p. .255. 


Annual Report— 
1947 1946 
$42,000 $36,798 
9,991 12,245 


Mutual Investment Fund, Inc. 


Years Ended Dec. 3)— 
Dividend income, etc 
Expenses 


.. 1945 
$42,101 
“12,2to 


$29,830 
140 





$32,009 $24,653 
10 > 155 
161 490 25 


Remainder before taxes 
Maryland taxes 
New Jersey franchise tax 
Capital stock ‘tax po oe 
Provision for Federal income taxes 819 


188 


608 915 





*Balance of net income avail. for 
distribution $30,859 

Distributions paid or payable 29,040 

*Exclusive of profit or loss on sale of securities, 

The Fund paid the Mutual Manaszement Co. an aggregate of $7,871 
during the year 1947 as remuneration for management and as dis- 
bursing agent. 

The asset value per share appreciated from $13.54 at Dec. 1, 1946 
to $13.71 at Dec. 31, 1947. 

First Investors Shares Corp., 50 Broad Street, New York, N. Y., 
has been appointed exclusive distributor of shares of the Fund. 


BALANCE SHEET, DEC. 31, 1947 

ASSETS—Securities owned and held by custodian, at cost (market 
value $655,900), $614,690; cash in hands of custodian, $33,387; ac- 
crued dividends receivable, $2,030; Federal income tax refund receiy- 
able, $502; deferred charges, $329; total, $650,938. : 

LIABILITIES—Accrued expenses, $885; reserve for Federal income 
taxes, $828; capital stock ($1 par value), $50,030; paid-in surplus, 
$711,719; security profit and loss account (Dr) $116,152; undistributed 
income, $3,629; total, $650,938. 

NOTES—At Dec. 31, 1947 there was a net unrealized appreciation 
of $41,210 based on market quotations as of that date. 

Purchases and sales of investment securities during the year ended 
a ie 1947 aggregated $185,418 and $173,584 respectively.—V. 166, 
p. , 


-$28,563 
29476 


-$23,399 
23,521 


Mutual Life Insurance Co. of New York—105th An- 
nual Report Shows Additional Gains Made in 1947— 


Life insurance policyholders should benefit in the long run by the 
recent stiffening of money rates, Alexander E. Patterson, President, 
declared in the company’s 105th annual report mailed Feb. 11 to its 
more than 1,000,000 policyholders. 

Principal changes in investment holdings during 1947 included a 
decrease of $141,059,580 in U. S. Government bonds, and increases of 
$32,935,173 in U. S. Treasury bills, $62,663,844 in public utility bonds, 
$61,654,114 in industrial bonds, $40,316,751 in real estate ‘mortgages— 
over half of which were made to veterans—$18,330,107 in real estate 
for investment, and $6,357,022 in ioans to policyholders. Mr. Patterson 
said that “‘United States Government bonds were decreased because 
of the opportunity to invest funds in channels of industry and in 
mortgages at a higher rate of interest, particularly during the latter 
part of 1947.” 

Mr. Patterson reported that after setting up voluntary additions of 
$7,226,000 to insurance and annuity reserves, the net gain from opera- 
tions, before dividends, in 1947 was $29,762,600. This included $7,609,- 
100 of non-recurring capital gains. The net gain of $29,762,600 was 
$11,071,000 less than in 1946. The difference, he explained, was due 
largely to smaller capital gains, to larger increascs in special reserves 
and to increased operating expenses in 1947. 

Surplus was increased during the year by $13,373,800 and the bal- 
ance Of the year’s gains—$16,388,800—was set aside for dividends to 
policyholders. Surplus at the year-end totaled $132,742,700, which is 
7.76% of the company’s contract reserves and deposit liabilities. In 
addition, the company holds $21,173,100 in special reserves for insur- 
ance, annuities and fluctuation of securities. (See also V. 167, p. 549.) 
--V. 167. p. 748. 


Myles Plastics Corp., Jersey City, N. J.—Filing With 


SEC— 

On Feb. 10 a letter of notification was filed with the SEC for 
5,000 shares of common stock (par $1) to be offered at $1.375 per 
share. Underwriters, H. Frazee Olifiers & Co., New York. Proceeds 
will go to selling stockholder. 


Nashville Chattanooga & St. Louis Ry.—Orders Engines 

The directors on Jan, 27 approved the purchase of 21 diesel-electric 
engines for $3,287,000. These are the first diesel road locomotives 
ever to be ordered by this road. Of 1,500 hp. each, the engines will 
be built by the General Motors Corp. plant at La Grange,‘ Ill., and 
are expected to be delivered some time this year.—V. 167, p. 654. 


National Dairy Products Corp.—Sells Plant— 

Sale of the corporation’s Aralac plant at Taftville, Conn., to Virginia- 
Carolina Chemical Corp., of Richmond, Va., was announced on Feb. 7 
by both companies. 

The plant, which had been making protein textile fibres from milk 
casein, will be used by Virginia-Carolina Chemical to produce fibres 
from vegetable protein. 

The sale involves 39 acres of land, a one-story and basement fac- 
tory building and other auxiliary structures, machinery and equip- 
ment. The price was not disclosed, but it is understood to be sub- 
stantially more than $1,000,000 cash. Actual transfer of the plant 
is scheduled for Feb. 17.—V. 166, p. 1483. 


New Director Elected— 
Harrell H. Neel, who became a Vice-President of this corporation 
about a month ago, has been elected a director.—V. 166, p. 1483. 


National Shirt Shops of Del., Inc. (& Subs.) —Earns.— 


Years Ended Sept. 30— 1947 1946 1945 
Net sales $15,520,464 $15,285,561 $11,056,436 
Cost of merchandise sold, & selling 

and genera] expenses 13,150,221 9,573,146 
Depreciation and amortization 181,882 93,300 

$1,389,989 


$1,389,989 
1,036,095 


$353,895 
25,178 
$2,500 
$0:73 


13,782,148 
227,718 





$1,953,519 
256,765 


$1,510,598 


Onerating profit 
228,406 


Other income 





$2,210,283 
1,140,356 


$1,739,004 
568,021 


$1,170,983 


Tetal income 
Fodera: nmcome tak... ..a..<..--... 





$1,069,927 
5,744 
225,000 
$2.38 


Net income 
Dividends on $6 preferred stock____ 
Dividends on common stock__._-__~ 
Earned per common share 












' 
' 
' 
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CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 

ASSETS—Cash in banks and on hand, $2,656,260; U. S. tax antici- 
Pation notes series C at cash redemption value (less $337,466 applied 
to tax liability—contra), $315,624; merchandise (after reserve for 
markdowns of $184,719), $1,679,821; notes and accounts receivable 
(less reserve), $111,844; furniture, fixtures and leasehold improve- 
ments (after reserve for depreciation and amortization of $961,837), 
$276,823: cther assets, $8,733; Geferred charges (unexpired insurance 
premiums, rent advances, etc.), $29,137; pension and retirement fund 
(contra), $184,653; total, $5,262,895. 

LIABILITIES—Accounts payable and accruals, $1,334,090; reserve 
for Federal income tuxes (after deducting $337,466 U. S. tax anticipa- 
tion notes—contra), $235,641; deferred credits to income, $200; reserve 
for contingencies including inventory, $1,374,731; reserve for pension 
and retirement fund (contra), $184,653; common stock (par value $1), 
$450,000; surplus, $1,683,580; total, $5,262,895.—V. 167, p. 155. 


National Standard Insurance Co., Orlando, Fla.—Files 
With SEC— 


The company on Feb. 16 filed a letter of notification with the 





SEC for 5,296 shore of common stock to be offered at $30 each 
Underwriter, Nathan B. McGuffey. Proceeds will be used to raise 
surplus for policy reserve 

National Tank Co.—Annual Report— 

Fiscal Years Ended Cet. 31 1947 1946 
Bales, | cash discou! ._ $11,539,677 $7,454,730 
Cost of sales _ 7,446,017 4,970,273 
Selling and administrative expense mananinioes 1,869,245 1,637,319 

Profit from operatior $2,224,415 $847,138 
Other income 26,980 19,005 

Total . $2,251,395 $866,143 
Oil and is exploration, dry hole losse 5,659 
Write down of in. tmen 22.500 m 
Federal income tax 870,000 349,799 

*Net income $1,358,895 $510,684 
Dividends paid ei eeas 297,360 

Additions to surplu $1,061,535 $510,684 
Earned per share eee ee $4.11 $1.55 

Quarters Ended Jan. 31 Apr. 30 July 31 Oct. 31 
*Net income $182,641 $375,188 $312,815 $488,251 

BALANCE SHEET, OCT. 31 

ASSETS 1947 1946 
Cash _... $1,162,096 $1,298,674 
U. S. Treasury bonds and accrued interest - 40.375 40,375 
Accounts rece‘ vable trad eae 1,793,234 996,18Q 
Notes receivabl: trade : asinate 24.098 16,420 
Inventories at lower of cost or market ce, 2,243,794 1,044,579 
Prepayments—raw material purchases__- aie 150,000 e 
Claim for Federal excess profits tax refund : 14.149 14,149 
Stock in other companies siaed 22,500 45,000 
Employees’ advances and working funds ‘ 6,481 5,937 
Note receivable—other 10.975 10,975 
*Plant, machinery, equipment, etc. — 433,506 369,309 
Patents and patent licenses (after reserve for 

amortization) = 15.178 8,935 
Deferred charges 7,938 7,769 

Total __. $5,924,325 $3,858,302 

LIABILITIES 
Accounts payable—-trade , git $479,419 $249,545 
Accrued payrolis, commissions and bonuses 440,996 229,666 
Accrued royalties -2 : ‘ 66,407 
Provision for Federal and State income taxes__ 910,000 370,421 
Other accrued taxes 36,952 31,290 
Profit sharing trust contribution ‘ 221,925 140,303 
Note payable ‘due 1950) a 67,567 67,567 
Capital stock ($1 par . 3 330.400 330,400 
Capital surplus > 424,005 424,005 
Earned surplus 3,013,061 1,948,698 

Total _-. $5,924,325 $3,858,302 

*After reserves for depreciation of $316,031 in 1947 and $267,055 in 


1946.—V. 166, p. 1153. 


National Tea Co., Chicago—Sales Show Increase— 
4 Wks. &2 3 Wks. &3 


Period Days End. Days End. 
Jan. 31, '48 Jan. 25, °47 

Sales _ $21,696,091 $13,388,714 
The number of tores in operation increased from 688 in 1947 to 


700 at Jan. 31, 1948.—-V. 167, p. 549. 


National Tile & Manufacturing Co.—New FPresident-—— 

Roy H. Alexander, of Cleveland, Ohio, has been elected President, to 
succeed his late brother, Verne M. Alexander.—V. 164, pp. 3294 and 
2056; V. 162, p. 1396; V. 161, p. 2789. 


Nehi Corp.—Earnings— 


Calendar Years 1947 1946 1945 1944 
Wet after charge $2,449,267 $2,370,140 $2,833.667 $2,928,355 
Fed. and State inc. taxes 685,000 958,006 552,000 554,000 
Fed. excess profits tax Be By: 1,380,000 1,350,000 





$1,464,267 $1,412,140 $901,667 $1,024,355 
1,030,000 1,030.000 1,030,000 1,030,000 
$1.42 $1.37 $0.84 $0.95 


Net profit 
Com. shs. ou‘stdg 
Earns. per com. sh. 
—V. 166, p. 1686. 


Neptune Meter Co. — Notes Placed Privately — The 
company, it was arinounced Feb. 17, has placed privately 
through Hemphill, Noyes & Co., $2,000,000 2.25% and 
3.3% notes, due Jan, 1, 1949-52 and Jan. 1, 1953-63 
—v. 166, p. 668. 


New England Gas & Electric Association—Output— 


For the week ended Feb. 13, this Association reports electric output 
of 16,014,212 kwh. This is an increase of 1,818,193 kwh., or 12.81% 
above production of 14,196,019 kwh. for the corresponding week a 
ear ago. 

Gas output for the Feb. 13 week is reported at 268.275,000 cu. ft. 
This is an increase of 51,415,000 cu. ft., or 23.71% above production 
of 216,860,000 cu. ft. for the corresponding week a year ago.—V. 
167, p. 748. 


New England Telephone & Telegraph Co.—Earnings 
Period End. Dec. 31— 1947—-Month—1946 1947—12 Mos.—1946 
$ $ $ 


‘ $ 
13,150,014 11,478,628 142,110,051 129,147,417 


Operating revenues 
46,260 30,820 299,842 233,472 


Uncollectible oper. rev._ 








Operating revenues___ 13,103,754 11,447,808 141,810,209 128,913,945 
Operating expenses 10,945,218 9,359,177 118,701,908 105,154,199 
Operating taxes ania 1,010,761 819,687 11,361,074 9,764,249 





Net oper. income 1,147,775 1,268,944 11,747,227 13,995,497 
Net after charges 702,754 803,014 6,633,194 9,174,924 


Quarterly Dividend of $1 Declared— 

The directors on Feb. 17 declared a first quarter dividend of $1 per 
share, payable March 31 to stockholders of record March 10. Payments 
in 1947 were as follows: March 31, $1.25; and June 30, Sept. 30 and 
Dec. 31, $1 each. 

The company states “the dividend for the first quarter of 1948 
reflects the current earnings of the company.’’—V. 1€7, p. 549. 


New World Life Insurance Co.—60-Cent Dividend— 


The company announces that it will pay a dividend of 60 cents 
per share to stockholders on record as of Feb. 10, 1948. I similar 
distribution was made on March 1, last year. 

John J. Cadigan, President, reported that an all-time record pro- 
duction of new insurance has placed the company in its highest 
point during its history. Mr. Cadigan stated that new insurance 
written during the year totaled $15,951,631. The company finished 
the year with a total of insurance in force of $86,584,965. 

During the period of the last 10 years the insurance in force with 
New World Life has grown 119% and total assets have increased 
more than 80‘%. The annual income during this period has increased 
from $1,788,563 to $3,892,821, and assets have increased from $10,- 
804,333 to $19,532,321. 

Three members of the executive staff have been elevated to Vice- 
Presidencies, viz: R. L. McGinnis, Comptroller and Assistant Treas- 
urer; Burt Babcock, Superintendent of Agencies; and Edward Base, 
Assistant Secretary.—V. 159, p. 451. 


New York Auction Co., Inc.—10-Cent Extra Dividend 
The directors recently declared an extra dividend of 10 cents per 
share and the usual quarterly dividend of 10 cents per share, both 
payable March 15 to stockholders of record March 5. Like amounts 
were paid on March 25, June 16, Sept. 15 and Dec. 15, last year, and, 


in addition, a special of 20 cents was paid on Jan. 5, 1947 V. 166, 
p. 2106, 


New York Life Insurance Co.—New Directors— 


Raymond Rubicam and John P. Stevens, Jr., have been elected 
directors. Mr. Rubicam, co-founder and retired Chairman of Young & 
Rubicam, Inc., is Vice-Chairman of the Committee for Economic Devel- 


opment and Chairman of it research and policy committee. Mr. 
Stevens is President of J. P. Stevens & Co., Inc., New York V. 167, 
p. 435. 


New York Stock Exchange Building Co.—New V.-P.— 


Frank A. Christensen, Secretary since March, 1945, has been ap- 
pointed Vice-President.—V. 76. p. 1411. . 


New York Telephone Co.—Earnings— 


Period End. Dec. 31— 1947—-Month—1946 1947—-12 Mos.—-1946 

$ $ $ $ 
Operating revenues .~ 34,16€,133 29,929,464 356,277,398 334,164,311 
Uncollectible oper, rev._ 102,260 50,317 874,220 620,844 
Operating revenues 34,063,873 29,879,147 355,403,178 333,543,467 
Operating expenses 24,219,531 20,753,595 263,107,110 234,225,793 
Operating taxes 5,436,318 5,076,564 53,924,372 56,142,494 


4,048,988 38, 


4,408,024 371 
4,032,383 34,458, 


4,384,337 


Net oper. income__. 
Net after charges 
—V. 167, p. 748. 


696 43.175.180 
112 39,542,081 


Noma Electric Corp.—Sale of Debentures Privately— 
The company, it was announced Feb. 20, has sold pri- 
vately to a group of insurance companies, including 
Metropolitan Life Insurance Co., Connecticut General 
Life Insurance Co. and Connecticut Mutual Life Insur- 
ance Co. $4,000,000 334% sinking fund debentures, due 
Feb, 1, 1958. The issue was placed through Baker, Weeks 
& Harden. Presently outstanding debentures and notes 
amounting to $2,695,000 will be retired from the proceeds 
of this sale and the balance remaining will be added 
to working capital. 

The debentures are redeemable as follows: $400,000 Jan. 31, 1949; 
Jan. 1 1950 and annually thereafter $400,000 or 40% of the net profit 
earned during 12 months period ended on June 30 of the preceding 
year, whichever is greater. 

Calls Convertible Debentures for Redemption— 

All of the outstanding 15-year 434% sinking fund convertible de- 
bentures due Oct. 15, 1960 have been called for redemption on 
March 22, next, at 10442 and interest. Immediate payment will be 
made at the Schroder Trust Co., trustee, 48 Wall St., New York, 
N. Y., of the full redemption price, plus accrued interest to March 
22 upon presentation and surrender of the debentures. 

The holder of any debenture may at his option at any time prior 
to the close of business on March 19, 1948, convert such debenture 
at its principal amount into common stock at a rate based upon the 
adjusted conversion price of $30.68 per share of common stock. 


Extra Dividend Declared— 

The directors have declared a regular quarterly dividend of 30 cents 
and an extra disbursement of 20 cents per share on the common 
stock, payable March 31 to holders of record March 15. 

CONSOLIDATED OPERATING STATISTICS 
6 Mos. End. 6 Mos. End. Calendar Calendar 

Period— June 30,°47 Dec. 31,'47 Year1947 Year 1946 

Consolidated net sales__ $17,239,528 $28,579,509 $45,819,037 $32,373,093 


Operating profit 1,264,190 4,846,358 6,110,548 3,264,390 
Net prof. bef. inc. taxes 193,736 4,572,353 4,766,089 3,299,143 
Fed. & Canadian income 

taxes __ sy ma gd Wy pe 1,809,463 1,638,247 1,614,436 


Consol. net profit $364,952 $2,762,890 $3,127,642 $1,684,707 
No. of shares i 637,997 637,997 637,997 607,628 
Earnings per share . $0.57 $4.33 $4.90 $2.77 


. CONSOLIDATED BALANCE SHEET DEC, 31, 1947 


ASSETS—Cash on hand and in banks, $3,341,694; notes and ac- 
counts receivable: less reserves, $5,057,000; estimated refunds of prior 
years’ Federal income taxes, $266,086; merchandise inventory—at lower 
of cost or market, $6,344,263; non-operative real estate—less reserve 
for depreciation, $65,490;; Federal tax retund claims, $267,487; sinking 
fund for retirement of debentures, $158,200; mortgage receivable, $204,- 
925; sundry and other assets, $65,893; investments in and advances to 
affiliated and associated companies, $779,057; land, buildings, ma- 
chinery and equipment, leasehold improvements, etc. (at cost) less 
depreciation and amortization, $5,680,974; deferred charges and in- 
tangible assets, $170,847; total, $22,401,917. 


LIABILITIES—Accounts payable, $952,881; mortgages payable—cur- 
rent installments, $32,506; accrued salaries, commissions, bonuses, taxes 
and other expenses, $1,325,977; reserves for Federal and Canadian 
taxes on income, $2,200,897; 3-year 2% subordinated convertible notes 
—due Nov. 1, 1948, $890,000; due sinking fund for retirement of 
debentures, $158,200; amounts due under long-term contracts—current 
installments, $94,000; customers’ deposits, $119,369; mortgages payable, 
$209,235; amounts due under long-term contract, $94,500; 15-year 
43%4% sinking fund convertible debentures, $1,805,000; reserve for 
workmen’s compensation medical claims, $27,795; reserve for contin- 
gencies, $430,500; reserve for unrealized profit on installment sale, 
$83,929: deferred credits, $209,378; minority interest in subsidiary 
company, $23,286; capital stock, (637,997 shares), $637,997; capital 
surplus, $9.122,836; earned surplus, $3,983,632; total $22,401,917.— 
V. 166, Pp. 2561. 





North American Co.—Common Dividends— 


The directors on Feb. 9 declared a cash dividend of 25 cents per 
share on the commoen stock and a partial liquidating dividend of 
three shares of Potomac Electric Power Co. common stock for each 100 
shares of North American common stock held, both payable on April 1, 
to holders of record March 2. The dividends are subject to approval 
of the Securities and Exchange Commission, 

On Jan. 2 shareholders received 25 cents in cash, while on Dec. 22 
@ partial liquidating distribution of 19% °shares of Wisconsin Electric 
Power common stock and 21 shares of Potomac Electric Power common 
stock for each 100 shares of North American common held was paid. 
—V. 167, p. 749. 


North American Light & Power Co.—To Retire Pre- 


ferred Stock— 

The company plans to retire its publicly held 109,255 shares of $6 
preferred stock on or about March 3, it was announced on Feb. 17 by 
D. E. Ackers, President... The total amount payable on retirement 
will approximate $194 a share, equivalent to $100 each and accrued 
dividends to the date fixed. 

The company recently provided the cash required for the retire- 
ment through sale of its entire holdings of 710,500 shares of $10 par 
common stock of the Northern Natural Gas Co. 

The announcement followed issuance of an order by Judge Pau! 
Lehay of the Federal District Court in Delaware severing that pari 
of Amended Plan 1 of the North American Co. that provides fo: 
retirement of all publicly held preferred stock of its subsidiary 
North American Light & Power Co. 

The order, which was entered on the motion of North America: 
Co., enables its subsidiary to make prompt retirement of the pre 
ferred stock without waiting for final determination of an appe: 
relating to the rights of North American Light's common stock 
holders. 

Herbert C. Freeman, President of North American, said it wou!’ 
take prompt action to declare effective the severed portion « 
Amended Plan 1. The schedule provides for dissolution of Nort 
American Light and for liquidation and retirement of all its stoc 

The plan was approved by the Securities and Exchange Commissi 
on June 25, 1947, and enforcement was ordered by the Federal Di 
trict Court in Delaware on Nov. 6. , 

Action on the plan was delayed to allow time for the appeal peri 
to elapse. North American Light preferred tockholders who hi: 
appealed from the enforcement order have consented to the dismiss: 
of their appeal. 

Pending determination of the appeal taken from the court ‘e1 
forcement order by four common stockholders of North Americ: 
Light, no action with respect to its common stock is contemplate: 
M. Freeman said.—V. 167, pp. 550 and i56 


North West Utilities Co.—Court Reserves Decision 01 
Assets Distribution Plan— 

U. S. District Judge Paul Leahy at Wilmington, Del., has reserve 
decision following a hearing on a SEC application to carry out th 
provisiens of a plan for distribution of assets and dissolution of th: 
company under the Public Utility Holding Company Act of 1935. 

The plan was approved Dec. 31, 1947, by the SEC. Under its pro- 
vision holders of the 7% prior lien. preferred stock will get 11! 
Shares of Wisconsin Power & Light Co. common and holders of th 
7% preferred stock of North West will get 10 shares of Wisconsi 
Power & Light common. Both groups will also get the cash equiva 
lent of $7 per share yearly on their North West stock from Dec, 31 
1946, to the effective date of the plan. Middle West Corp. is exclude 
from this part of the stock distribution plan. 


The remaining assets of North West, consisting of 668,759.9 share 
of the common stock of Wisconsin and cash, will be distributed t: 
Middle West. Opposition to the plan was presented by attorney 
representing holders of the 7% preferred and 7% prior liens.— 
V. 166, p. 2562. 


Northern States Power Co. (Del.)—Weekly Output-- 


Electric output of this company for the week ended Feb. 14, 1948 
totaled 62,931,000 kwh., as compured with 55,617,000 kwh. for the 
corresponding week last year, an increase of 13.2%. 

Electric output of this company for the week ended Feb. 7, 1948 
totaled 63,290,000 kwh. as compared with 57,009,000 kwh. for the 
corresponding week last year, an increase of 11.0%. 


Court Hearing on Plan— 


The SEC has filed an application in the U. S. District Court (Minn.) 
to enforce and carry out the terms and provisions of the second 
amended plan (as modified) dated Jan. 5, 1948, for the liquidation 
and dissolution of the company. A hearing will be held at the U. S. 
Court House in Minneapolis, Minn., on March 22, at 10 a.m. (CST) 
before Gunnar H. Nordbye, U. S. District Judge, for the purpose of 
determining whether the plan is fair and.equitable and appropriate 
to effectuate the provisions of Section 11(b) of the Act, and whether 
the court should enforce and carry out the terms and provisions of 
the plan, and for such other purposes as may appear necessary or 
appropriate in the premises.—V. 167, p. 655. 


Northwestern Bell Telephone Co.—Earnings— 


Period End. Dec. 31 1947—Month—-1946 1947-12 Mos.—1946 
Operating revenues $7,400,766 $6,588,054 $80,014,251 $72,290.90 
Uncollectible oper. rev._ 24,804 12,873 175,140 110,687 

Operating revenues__ $7,375,962 $6,575,181 $79,839,211 $72,180,21° 
Operating expenses 6,160,764 5,279,217 64,296,497 55,671,65( 
Operating taxes 809,413 754,645 8,715,064 9,189,74: 

Net oper. income_. $405,785 $541,319 $6,827,650 $7,318.82 
Net after charges 336,968 444,548 6,107,520 7,009,51: 


—V. 167, p. 256. 


(Joseph J.) O’Donohue IV, New York—Bonds Offerec 
—Bioren & Co. recently offered $150,000 5.5% sinking 
fund bonds, series due 1948-1973, at par. Proceeds wil! 





be used for personal and business requirements.— 
V. 167, p. 256. 
Ohio Associated Telephone Co.—Earnings— 


Period End. Dec. 31— 1947—Month—1946 1947-12 Mos.—1946 








Operating revenues = $258,274 $258,688 $2,744,835 $1,880,44° 
Uncollectible oper. rev._ 2,614 244 10,084 1,96¢ 

Operating revenues___ $255,660 $258,444 $2,734,751 $1,878,48: 
Operating expenses 209,087 200,486 2,295,698 1,376,551 
Operating taxes_- 26,828 32,592 234,394 231,28 

Net oper. income__---~ $19,745 $25,372 $204,659 $270,64° 
Net after charges_____- 9,762 7,964 83,030 173,73¢ 


—V. 167, p. 256. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Dec. 31— 1947—-Month—1946 1947—12 Mos.—1946 
Operating revenues $8,454,908 $7,618,330 $93,041,571 $86,183,58: 
Uncollectible oper. rev. 27,865 16,312 283,077 196,29: 


$8,427,043 $7,602,018 $92,758,494 $85,987,28¢ 
6,436,090 5,389,457 67,636,068 57,791,771 
1,065,424 1,086,615 12,964,413 13,487,667 
$925,529 $1,125,946 $12,158,013 $13,707,850 
895,964 1,111,625 11,978,872 13,533,397 








Operating revenues __ 
Operating expenses 
Operating taxes ___~- 


Net oper. income 
Net after charges_____ 
—V. 167, p. 256. 


Ohio Public Service Co.— Bonds Offered — Halsey, 
Stuart & Co. Inc., and associates on Feb. 20 publicly of- 
fered $10,000,000 first mortgage bonds, 348% series, due 
Jan. 1, 1978, at 100.75 and accrued interest. The group 
won award Feb. 18 of the bonds at competitive sale on 
a bid of 100.2599. 

Net proceeds will be applied toward the company’s 1948 construction 
program which is expected to call for the expenditure of $14,481,000 
—V. 167, p. 749. 


Oil Producers, Inc., Oklahoma City—Files With SEC 


The company on Feb. 16 ‘filed a letter of notification with the 
SEC for 980.000 shares common stock and 150,000 option warrants 
The stock will be offered at 30 cents and the werrants at 1 cent 
Underwriter, R. V. Klein & Co., New York. Proceeds will be used 
for drilling costs and working capital. 
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Oregon-Washington RR. & Navigation Co.—Partial 


Redemption— 

The company has called for redemption on April 1, next, through 
operation of the sinking fund, $528,000 of refunding mortgage bonds, 
series A, 3% cue Oct. “1, 1960, at 101%, and interest. Payment will 
be made at the office of the company at 120 Broadway, New York, 


N. ¥.—V. 165, p. 1072. 
Pacific Gamble Robinson Co.—25-Cent Dividend— 


The directors on Feb. 16 declared a regular quarterly dividend of 
25 cents per share on the common stcck, pay yable March 5 to holders 
of record Feb. 24. Last year, the following payments were made: 
Morch 5 and June 5, 20 cents each: Sept. 5, 25 cents; and Dec. 5, 
25 cents, plus 10 cents extra._-V. 164, Pp. 1636. 


Pacific Gas & Electric Co.—Rights to Subscribe— 

Holders of common stcck of record Feb. 27 will be offered the right 
te subscribe at $25 per share for commen stock ($25 par) to the extent 
o: one share for each 10 shares held. Stock issued on subscription 
x: 1 not be entitled to any dividend declared on the common stock for 
wiich a record is to be taken on March 19. 

The rights to subscribe were admitted to ‘‘when 
Fed. 19 on the New York Siock Exchange and will be 
retular dealings on March 23. They expire on April 9 
suspended from dealings at 12 noon, that date. 


Arranges $80,000,000 Bank Loan— 

The company, it was announced Feb. 16, has arranged with a group 
o: banks for a standby credit of $80,000,000. The banking group, 
which includes several of the largest banks in the country, is com- 
prised of nine California institutions and eleven eastern banks. 

Under this arrangement the company may borrow, repay «nd bor- 
row again on its unsecured notes amounts of money up to a maximum 
o: $80,000,000 at any time prior to March 1, 1950. 

An application for approval of the agreements has 
the California P. U. Commission. 

“We have a substantial amount 
the present time,’’ said James B. Black, President of the company, 

aad expect to secure about $17,000,000 of additional funds within 
the next tew wéeks from our proposed offering of subscription rights 
te common stockholders. Other securities of the company will be 
solid from time to time to provide additional capital as needed to 
carry on our large construction program. Our arrangement with the 
baaks will provide added flexibility in our financing operations by 
permitting us to borrow money on short-term notes at low interest 
races during the intervals between security offerings. This will mini- 
mize the need for maintaining very large cash halances in advance 
ot actual requirements and also afford us greater latitude in endeavor- 
to select the most advantageous times at which permanent financ- 
may be undertaken.’’—V. 167, p. 749. 


Pacific Telephone & Telegraph Co.—Earnings— 
Feriod End. Dec. 31— 1947—-Month—-1946 1947—12 Mos.—1946 
$ $ $ $ 
26,799,282 13,504,279 250,981,813 153,596,914 
129,158 42,069 1,076,211 510,695 


issued’ dealings 
admitted to 
and will be 


been filed with 


of working capital on hand at 


mer 
= 5 


ing 


Jerating revenues 
collectible oper, rev.) 





153,086,219 
129,977,436 
11,664,667 


26,670,124 13,462,210 
22,253,298 11,727,616 ¢ 
2,254,527 840,942 
2,162.299 895,652 
1,652,215 3,312,348 


Operating revenues 
serating expenses 
erating taxes 








11,444,116 


Net operating income 
20,219,417 


after charges 


Registers With SEC— 


The company on Feb. 13 filed a registration 
SEC covering $75,000,000 30-year debentures, due 
names of the underwriters will be determined by 
Proceeds will be used to reimburse treasury for costs of extensions, 
acditions and improvements to telephone plant and repay outstand- 
inz advances to parent, American Telephone & Telegraph Co.—V. 167, 
p. 350. 


Packard Motor Car Co.— 

Hugh J. Ferry has been elec‘ec a director. He is Vice-President, 
Secretary and Treasurer of this company. 

Mr. Ferry’s election to the board filled a 
eral months.—-V. 166, p. 2562. 


Pantepec Oil Co. of Venezuela, C. A.—Larger Dividend 
declared a dividend equivalent to 64 cents a 
payable March 1 to stockholders of record 
declared in bolivars, In 1947 the company 
cents a share, the {first of which was 
Sept. 17.—V. 166, p. 2422. 


statement with the 
March 1, 1978. The 
competitive bidding. 


-_New Director— 


vacancy in existence sev- 


The directors have 
shure on the capital stock, 
Feo. 20. The dividend was 
psid two dividends, each for 32 
paid on March 17 and the second on 


Parker Appliance Co.—New Treasurer Elected— 

Otto P. Bereit, for the past year Comptroller, has been elected 
Treasurer and Comptrolier, it is anounced by S. B. Taylor, President. 
I: his new position, Mr. Bereit relieves Mr. Taylor of the duties cf 
Treasurer, which he had carried in addition to his responsibilities as 
Fresident.—V. 165, p. 578. 


Penick & Ford, Ltd., Inc.—40-Cent Distribution-— 


On Feb. 17, the directors declared a dividend of 40 cents per share 
ov. the common stock, payable March 13 to holders of record Feb. 27. 
Feilowing a two-for-one split-up on April 4, last year, the company 
pe.d 40 cents each on June 14 and Sept. 13, and $2 on Dec. 13.— 
V. 166, p. 2107. 


Sales Increased 8.37%— 


1948 1947 
7,983,402 $44,277,876 


(J. C.) Penney Co.—January 
Month of January 
Ss'es $4 
—V. 167, p. 256. 
Pet Milk Co.- 


A registration statement was 


—Registers With SEC— 
filed Feb. 13 with the SEC by the 
co:npany covering a new issue of 100,000 shares of preferred stock and 
naming Kidder, Peabody & Co., G. H. Walker & Co. and Julien Collins 
& Co. as the principal underwriters. The new stock wil] be cumulative 
wth respect to dividends and will have a par value of $100 

The stock covered by the registration statement is a new security 
nd proceeds from its sale will be used for the redemption of all 

cstanding 414% cumulative preferred stock and 414% cumulative 
scond preferred stock. Balance of the proceeds will be applied to 
scrking capital to carry increased accounts receivable and inventories. 

Holders of the presently outstanding preferred stock will be given 
ie opoprtunity of exchanging their holding for the new preferred, 

a share for share basis. 

Rate of dividend io be paid on the new 

‘ich it will be offered will be supplied by 
szistration statement- 

The stockholders at a special meeting to be held on March 2 will 
casider authorizing 156,000 shares of a new preferred stock junior to 
the presently authorized preferred stocks.—V. 166, p. 2563. 


Petroleum & Trading Corp.—To Pay 25-Cent Dividend 

The directors on Feb. 16 decarled a dividend of 25 cents per share 
oc. the class A stock on account of accumulations, payable March 12 
te holders of record March 3. Payments last year were as follows: 
March 12, June 13 and Sept. 12, 20 cents each; and Dec. 26, 80 cents. 
—V. 166, p. 2563. 


stock and the price at 
later amendment to the 


Philadelphia Electric Co.—Bonds Offered—The First 
Boston Corp. and associates on Feb. 18 offered $25,000,- 
000 Ist & ref. mtge. bonds, 2% % series due 1978 at 99.25 
and int. Bonds are dated Feb. 1, 1948, and are due Feb. 
1. 1978. 


The issue was awarded Feb. 17 on a bid of 98.639, a net 
cost of 2.945%, Five other groups were in the competition, four of 
them submitting bids for the bonds as 274s and one for 3s. Bids for 
the bonds as 2%s: Halsey, Stuart & Co., Inc., 98.5699; White, Weld & 


interest 


Loeb & Co., 98.18. 


Co., 98.521; Morgan Stanley & Co., 98.30; and Kuhn, 
offered a price 


W. C. Langley & Co. and Glore, Forgan & Co., jointly, 
of 100.7395 for 3s. 

PURPOSE—The proceeds from the 
aggregating $24,659,750, and from the sale of 150,000 shares of new 
4.3’. new preferred stock (par $100), aggregating $14,610,000, will 
be used to provide new capital for the company’s planned construction 
program through 1948 ard the early part of 1949. 


CONSTRUCTION PROGRAM—The 
company includes extensive additions and 
tric, gas and steam facilities. The program contemplates 
tures of approximately $235,000,000 during the 6-year period, 1947 
to 1952, inclusive, of which about $48,000,000 was expended in 1947 
and about $50,000,000 is planned for 1948. This 6-year program 
includes: 

(1) The completion in 1948 of the second turbo-generating unit 
at the Southwark generating station (having a rated capacity of 
150,000 kilowatts and an expected effective capacity of 169,000 kilo- 
watts). The cost of this project through completion of the first two 
units and related facilities is estimated at about $55,000,000, of 
which approximately $30,000,000 had been expended prior to 1947, 
and an additional $18,000,000 had been expended to Dec. 31, 1947. 

(2) The installation of two additional units at the Barbadoes 
generating station (each having a rated capacity of 60,000 kilowatts 
and an expected effective capacity of 66,000 kilowatts) the first of 
which is scheduled for completion later in 1948, and the second in 
1949. The total cost of this addition is estimated at about $23,000,000, 
the expenditures planned for 1948 being approximately $14,000,000. 


(3) The installation of a new 165,000-kilowatt unit at the Richmond 
generating station, scheduled for completion in 1950. The total cost 
of the work at Richmond station is estimated at about $30,000,000, 
of which approximately $1,000,000 will be required during 1948. 

(4) Other additions and improvements at the several electric gen- 
erating stations, including installation of additional generating ca- 
pacity to be completed in 1952. The cost of all this work is esti- 
mated at approximately $29,000,000, of which about $2,000,000 is 
planned for 1948. 

(5) Electric transmission developments, including construction of 
several new lines and substations as well as extensions to existing 
facilities. costing an estimated 33,000,000, of which about $6,000,000 
is scheduled for 1948. 


(6) Additions and betterments to electric distribution substations, 
including approximately 20 new stations, with an aggregate cost of 
about $26,000,000, of which $6,000,000 will be required in 1948. 

(7) Other additions and improvements to the distribution system, 
including extemsions to customers and related facilities, having an 
aggregate 6-year cost of $44,000,000, of which about $8,000,000 is 
planned for 1948. 

(8) Improvements and betterments to the gas production, trans- 
mission and distribution facilities, including new holder capacity, 
equipment required to utilize the new supply of natural gas in con- 
junction with existing facilities and additional mains. and: services fo 
serve additional loads. The total cost is estimated at approximately 
$15,000,000, of which about $4,000,000 will be required in 1948. Addi- 
tional expenditures may be required if the company purchases natural 
gas from the Trans-Continental Gas Pipe Line Co., Inc. 

(9) Additions and improvements in steam heating plant, office and 
service buildings, garages and transportation equipment and other 
general facilities, at an aggregate cost of $9,000,000, of which about 
$2,000,000 is scheduled for 1948. 

The financing of this program is being provided for in part from 
reserves and earnings ard in part from the proceeds of the sale of 
new securities, including the approximately $60,000,000 obtained in 
December, 1946, from the sale of bonds and preferred stock, and the 
$40,000,000 estimated net proceeds from the sale of the 1978 series 
bonds and new preferred stock included in the present financing 
program. The completicn of the program will probably require addi- 
tional financing through the sale of additional securities or bank 
loans during the period 1949 to 1952, and. if so, the kind and 
amount of such additional financing will be determined in the light 
of circumstances at the time. 


UNDERWRITERS— The 
principal amount of 1978 
follows: 

The First Boston Corp._$2.900,090 The 
Eastman, Dillon & Co. 2,300,000 Stern 
Goldman, Sachs & Co._ 2,300,000 Bacon, Whipple & Co._ 200,000 
Lehman Brothers 2,300,000 Baker, Watts & Co. 200,0U0 
L. F. Rothschild & Co._ 2,300,000 H. F. Boynton & Co., Inc. 200,000 
Stone & Webster Secu- The I'linois Company 200,000 

rities Corp. 2,300,000 Moore, Leonard & Lynch 200,000 
Wertheim & Co. J. M. Dain & Co. 150,000 
Central Republic Co. Farwell, Chapman & Co. 150,000 

(Inc. Pacific Northwest Co. 150,000 
F. S. Moseley & Co. Kalb, Voornis & Co. 100,000 
E. H. Rollins & Sons Inc. McJunkin, Patton & Co. 100,000 
Shields & Co. Smith, Moore & Co.___ 100,000 
Estabrook & Co. 


For further details of history, earnings and capitaliza- 
tion, see V. 167, p. 750. 


Weekly Output Increased 7.8% — 

The electric output of this corporation and its subsidiaries for the 
week ended Feb. 14, 1948 amounted to 152,948,000 kwh., an increase 
of 11,061,000 kwh., or 7.8‘,, over the corresponding week of last year. 
—V. 167, p. 750. 


sale of the 1978 series bonds, 


program of the 
to the elec- 
expendi- 


construction 
improvements 


the several underwriters and the 
underwritten by each are as 


names of 
series bonds 


Milwaukee Co. $625,000 
Brothers & Co 2n0 000 


625,000 


Piedmont Aviation, Inc., Winston-Salem, N, C.—New 


Financing Arranged— 
Arrangements have bcen 
offering of 675.090 shares of 
Kirchofer & Arnc™l Associates, Inc., 
ers. 
When 


completed for the purchase and public 
common stock of the company by 
Raleigh, N. C., investment bank- 
this financing is completed Piedmont Aviation, Inc. and its 
airline division, Piedmont Airlines, will have a _ capitalization of 
approxmately $1,000,000 and will become North Carolina’s only cer- 
tificated scheduled airline, and tine second largest airline headquarters 
in the Southeast. Public offering of the stock consisting of 675,000 
Shares (par $1) is limited to residents of North Carolina. 

Twenty-one passenger, twin-engine Douglas DC-3 airliners will be 
used. Proceeds of the financing will be used to purchase additional 
planes of this type and for other corporate purposes. The inaugural 
flight is scheduled for this week over the Wilmington-Charlotte-Ashe- 
ville-Cincinnati route, and will be followed immediately by regular 
flight service. 

Commenting on the arrangement, T. H. Davis, President, said: 
“The move paves the way for giving the people of North Carolina 
and Virginia needed, east-west airline service. It gives an air outlet 
to many cities for the first time, and affords some of our busiest 
cities with non-change service to Cincinnati and Louisville, where 
direct connections for further points may be made. Less than 20% 
of the Piedmont route is flown by competing companies. It is our 
purpose to provide the utmost in efficient, comfortable, convenient 
service. Schedules have been arranged so that there will be no more 
than 15 to 30 minute delay at transfer points. Each plane will be 
manned by a pilot, co-pilot and pursor, and will be equipped with all 
the instruments for safe operation as required by The Civil Aeronau- 
tics Board. 

The company was incorporated in 
ations, aircraft sales, service rentals, overhauls and instruction. It 
has one of the largest fully certified aircraft and engine overhaul 
shops in the South East. These activities are to be continued. Shops 
and offices are located at Smith Reynolds Airport, Winston Salem, 
North Carolina. 


1940 to engage in charter oper- 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this company 
for the week ended Feb. 14, 1948, totaled 251,065,000 kwh., as com- 
pared with 222,489,000 kwh. for the corresponding week last year, an 
increase of 12.8% 

Electric output of the operating companies served by this company 
for the week ended Feb. 7, 1948, totaled 260,237,000 kwh. as compared 
with 223,295,000 kwh. for the corresponding week last year, an in- 
crease of 16.5% .—V. 167, p. 656. 


Playboy Motor Car Corp., Tonawanda, N. Y.—Regis- 
ters With SEC— 


The company on Feb. 13 filed a registration statement with the 
SEC covering 20,000,000 shares common (lc par). The stock wil] be 
offered at $1 per share. Not more than 100,000 shares will be 
offered to employees and officers at 87'2 cents per share. Under- 
writer, Tellier & Co., New York. Proceeds will be used for capital 
equipment and working funds. Company will manufacture small car 
in $1,000 price class. 


Portsmouth Steel Corp.—Semi-Annual Distribution—- 


The directcrs on Feb. 17 declared the regular semi-annual dividend 
of 25 cents per share, payabe March 1 to siockholders of record 
Feb. 23. An initiat of like amount was paid on March 1, last year, 
followed by another of 25 cents on Sept. 2, and a year-end of 25 
cents on Dec. 22.—V. 167, p. 656. 


(& Subs.) —Earnings— 
#1947 1946 

$59,300,000 $25,210,846 

1,674,782 *2,320,535 

468,000 Cr1,875,000 


Pressed Steel Car Co., Inc. 
Calendar Years 
Net sales 
Profit before 
Income taxes 


taxes on income 


Net profit $1,206,7%2 $*$445,535 
Common shares outstanding 1,045,500 1,045,500 
Earnings per common share $0.97 Nil 
securities 


Loss. *+Preliminary §Includes from sale of 


amounting to $495,000.—V. 167, p. 750. 


profit 


Provident Mutual Life Insurance Co. of Philadelphia 
—Reports New Highs in 1947— 

A record high of insurance in force was reached by this company 
when that figure reached $1,264,319,600 at the end of 1947, according 
to the annual report made public on Feb. 9 by M. Albert Linton, 
President. Assets also reached a record high at $569,608,000, an 
increase of almost $25,000,000 over the 1946 figure. 

New insurance sold in 1947 aggregated $118,261,000 compared with 
$112,426,000 during the previous year. The average amount of insur- 
anee per new policy stood at an all-time high of $7,000. Voluntary 
terminations occurring by lapse or surrender amonted to 1.9‘« of the 
average amount of insurance in force. 

Payments made or credited to policy owners and _ beneficiaries 
amounted to $30,869,000 in 1947. This brings to $854,.369,600 the 
amount the company has paid out to policy owners and beneficiaries 
Since its founding in 1865. 


Seeks to Develop Housing Units— 

Mr. Linton said that new legislation enacted during the past year 
by the Pennsylvania Legislature now makes it possible for msurance 
companies to make direct investments in real esiate for the production 
of rental income, The company. is already studying the possibilities 
of developmg housing units and desizes to enter this field of invest- 
ment, with its public service oppurtunitics, and hopes that cost in 
the building industry will be reduccd svuificiently to warrant action 
in the near future.—V. 167, p. 157. 


Publicker Industries, Inc.—2!2% Stock Dividend— 

The directors have declared a dividend of one-fortieth of a share 
of common stock, payable March 31 to holders of record Feb. 27. 
Scrip certificates will be issued in lieu of fract’onal shares. 

A similar distribution was made on March 31 and Sept. 30, last year, 

V. 166, p. 764. 


Puget Sound Power & Light Co.—Earnings— 

Period End. Dec. 31 1947—-Month— 1946 1947—-12 Mos.—1946 
Operating revenues $2,529,874 $2,330,233 $27,215,363 $24,536,281 
Operation 989,247 915,279 11,177,547 9,492,278 
Maintenance 196,930 160,539 2,051,935 1,623,228 
Depreciation 12 4701 123,209 1,600,637 1,516,084 
Federal taxes on income 30,142 254,000 1.998.000 1,966,000 
Other taxes 252,486 260,753 3,454,021 3,064,998 
revenues $586,368 
(net) 42. 


$616,448 $6,9 3,22 $6,8 
fe 


Net oper. 7: 
Other income 37,143 ‘ ork 17: 
046.446 


2,265,137 


$653,621 $7,475,798 
189,425 2,356,974 


Balance 


$629,130 
Interest & 73 


amortization 199, 


Net income $429,65 $464,196 $5,118,824 34,781,309 
Prior preference dividends paid 587,500 687,500 


Balance avail. for com. stock dividends, etc. $4,431,32 $4,093,809 


V. 166, p. 656. 

Purex Corp., Ltd.—Private Financing—The company, 
it is announced, has completed arrangements with 
Pacific Mutual Life Insurance Co. to borrow $750,000 
on a 15-year 414% note. Proceeds will be used in com- 
pany’s expansion program and working capital.—V. 164, 
p. 1125. 


Reeves Brothers, Inc. 
6 Months Ended Dec. 31 
Net sales 
Net profit before Federal and Stute ine. 
Federal and State income taxes 


(& Subs.) —Earnings— 
1947 
$32,645,677 
3,669,242 
1,398,789 


1946 
$26,700,504 
*3,638,967 
1,584,024 


taxes 


$2,164,314 
1,137,149 1,137,149 
$2.00 $1.90 


Net profit $2,269,997 
Common shares outstanding 
Net profit per common share 

*After provision of $1,000,000 for replacement of ‘‘last in-first out” 
inventory for company and three subsidiaries, at estimated Dec. 31, 
1946, replacement costs. Includes $109,205 special credit for refund 
of State franchise taxes, prior years. 

Net profits, after taxes, for the quarter ended Dec. 31, 1947, 
amounted to $1,508,367, or $1.33 per share, compared to $761,630, or 
$0.67 per share, for the September, 1947, quarter.—V. 166, p. 2564. 


Reliable Stores Corp. (& Subs.)—Earnings— 

Calendar Years 1947 1946 1945 
Net sales $21,031,930 $19,323,498 $13,198,249 
Net profit after 2,970,054 3,256,985 2,349,025 
Federal taxes 1,126,606 1,256,147 1,549,564 


charges 


$799,460 
302,639 
$2.25 


$2,000,838 
367,526 


$5.36 


Net profit after Federal taxes 
No. of common shares 
Earned per share 


*Preliminary. V. 166, p 


Republic Drill & Tool Co.—Earnings— 
Six Months Ended Dec. 31— 1947 

“Net profit $75,322 
“After depreciation, Federal income taxes, etc.—-V. 165, 


2315. 


1946 1945 
$143,914 $80,830 
p. 3398. 


Republic Steel Corp.—50-Cent Extra Distribution— 

On Feb. 17, the directors declared an extra dividend of 50 cents per 
share and the usual quarterly dividend of 25 cents per share on the 
common stock, both payable April 2 to holders of record March 10. 
Extras of 25 cents each were paid on April 2, July 2, Oct. 2 and 
Dec. 22, last year, which brought total distributions on the common 
stock in 1947 to $2 per share. 

The regular quarterly divicgend of $1.50 per share on the 6% cu- 
mulative convertible prior preference stock, series A, was also declared, 
payable April 1 to holders of record March 10.—V. 167, p. 750. 


St. Louis-San Francisco Ry.—Equipment Trust Ctfs. 

The ICC on Jan. 28 authorized the company to assume obligation 
and liability in respect of not exceeding $8,280,000 234’, equipment- 
trust certificates, series A, to be issued by the Chase National Bank, 
New York, as trustee, and sold at 99.385 and accrued dividends, 
in connection with the procurement of certain equipment.—V. 167, 
p. 750. 

(Continued on page 49) 
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Range for Previous STOCKS LOW AND HIGH SALE 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Menday Tuesday Wednesday Thursday Friday Seles # 

Lowest Highest Lowest Highest EXCHANGE Feb. 14 Feb. 16 Feb. 17 Feb. 18 Feb. 19 Feb, 20 re Ww ~ 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per wave s ger she re pe 
66%2 May 87% Jan 6634 Feb 13 719% Jan 2 Abbott Laberatories com_____No par 67 67 68 694 *685, 69 68% 6834 69! 691 3g 3 07 
90 Jun 110 July 80 Feb 6 90 Jan 8 Abraham & Straus__....__. No par *716% 80 °76% 80 *7634 80 "71634 80 16% 80 oe 1,500 

5% Dec 10% Feb 4% Feb 11 6% Jan 9 ACP-Brill Motors Co______--__ 2.50 5 5 5 5 5% 5% 5 5 a at oo? ile? ose 
43% Apr 60 Oct 45% Feb 11 52% Jan 5 Acme Steel Co-_..-......-..._-- 10 4) 50 50% 50% 50 5014 x49 49% na “«.” a% fi 1,700 
13% May 18% Oct 14%4 Feb 11 Pop el hn —_, ~ ee 1 15 15 14%, 15 15% 15% 1s. 154s 143 15 48'2 4812 1,100 
38 May 55 Jan 43% Feb 14 4642 Jan 27 Adams-Millis Corp___ ~~~ No par 434% 43% *40 46 *42 4742 *42 47a *42 : 471 rs a 3.208 
3042 May 40% Oct 28% Feb 13 36 Jan 9 Addressograph-Mu:tigraph Corp__10 *28%, 283% *28% 29%. *29 30 29 29 ©2385 991° =, pad 100 

6 May 10% Feb 7% Feb 10 8% Jan 15 Admiral Corp__............._--__ 1 1% 7% Ye «7%. M4 TN “Ty 73 “ah, ' liar +, oe 
25% Dec 38% Feb 22% Feb 20 26% Jan 8 Air Reduction Inc._.-._._-- . No par 24 24% 24% 243, 24%, 243, 233% 24 ; 23% ake ant , a . 2,400 

100 Nov 112 Feb 102 Jan 2 102 Jan 2 Alabama & Vicksburg Ry_____-- 100 = *98% 105 *98 105 98 102% °98 1024 98 10245 ie” sent a 

35 Dec 6% Feb 3% Jan 15 4% Jan 8 Alaska Juneau Gold Mining____- 10 3%, 3% 32% 3% 3% 3% "3% 3 %a “3% 37, Se ae ao 
16% Dec 31% Jan 15 Feb 20 21 Jan 5 Aldens tne eommon._............— 5 15% 15% 15% 15%. 153 1512 15! 153, 13t, ths sn : z 2,900 
75 Dec 102% Aug 80 Jan 20 80 Jan 20 4%¢ - preferred—...._......... 100 *77 80 °77— 80 77 . &0 : “77 r 80 P 077 s * ; 5 - 6,608 

234 May 5% Feb 2% Feb 10 3% Jan 2 Allegheny Corp common__-_-___~-~ 1 3 3 2% 3 3 3 3 3 "21 : "gt * 40 
25% May 44 Feb 37 Feb 10 41% Jan 2 5%% preferred A__.._..---.- 100 *37% 38% 37% 38% 38 39 38 383 385, 39 3814 m A pe 
56 Jan 76% Nov 70% Jan 7 72 Jan 17 $2.50 prior conv preferred_No par *70% 72 *70% 72 72 72 *70%8 7 ; °71 % 74 a a a 
2742 Dec 4842 Feb 25% Feb 11 30% Jan 5 Alleghenv Ludlum Steel Corp_No par 265% 265% 27 2742 27% 27% 27 27! 263 971 aa be 2 
90% Nov 104 Apr --— ------ -- ------ Allegheny & West Ry 6% gtd_100 *86 (94 *86 94 °36 «94 36 «(94 _— a a st 3,500 
1042 Dec 12% Nov 8% Feb 11 ij. dan..S Allen Industries Ine____________- 1 93g 9% 9% 91%, #914, “934 91, 95 93 93 = = ; 400 

164. May 202 Nov 171%Feb 11 150 Jan 5 Allied Chemical & Dye______ No par 173% 173% 174 174 173% 174 173% 174 174% 175 — 174° 174 xGes 
18 May 22% Feb 19 Jan 22 91% dan 30 S1000 Bee ee..<-4-.5.-......-..- 5 *18% 19% *18%, 19% “19 s«19'% £1914 191 °19 , 19! - yee 5.9 
29% May 36% Oct 29% Feb 16 33%4Jan 5 _ Allied Mills Co Inc_______-__ No par 295% 30 29% 30 30 30 30, 30, 29%, 293, a, aaa 
30 8=6Jan 39% Mar 25 Feb 11 31% Jan 9 Allied Stores Corp common___No par 25% 25% 25% 26! 261, 265% 26! 263 261, Py ane = in 1 oe 
90 Dec 105% July 84 Feb 13 89 Jan 12 — SS Rr ren 100 *83 &4 *83 84 °33 84 *33 , 84 ; °83 : 84 . fi. ’ =" 13,008 
. ‘mn Ds ng Set s ~ a oo fs — : Allis-Chaimers Mfg common__No par 34 34% 34% 3558 35% 36 35% 3558 35% 35% ‘4 35% 6 200 
un %, Oc eb 2Jan 8 3%% cum cony preferred____100 *87¥2 89% 89 89144 89 89 89 89 *8g! 89 88 88! ” 

‘ ‘ ¢ ‘ 2 ¢ 2 700 
24% May 35 Jan 26 Jan 26 304% Jan 6 Alpha Portland Cement______ No par *26% 27% Y%y O71, 9 9 9eQ1 991 « “ 975 975 

54 May 8% Feb 5% Feb 20 6% Jan 9 Amalgamated Leather Co haga °5% 544 ts atts 75% 73% “3% “aa a 2 Ml ES pre 
46 Jan 51 Apr 47 Feb 10 50 Jan 2 6% convertible preferred______ 50 *46 50 *46 51 *48 51l!2 °48 s 50 246 : 52 , : rte ts 1.09 
73. Mar 107 Dec 83% Feb 20 106% Jan 12 Amerada Petroleum Corp__-__No par 838 88 88 88!2 8712 68 * *86V, 87! 87 87 * os . 900 
34% May 50% Dec 43% Feb 14 52 Jan 9 Amer Agricultural Chemical_No par 43% 43% 44 44 44 4414 *43 44), *43 43) - 7 A — 

Ei Dec 11% Apr 7% Jan 13 8% Jan 21 American Airlines common____--_-_-_ 1 75 1% 1% 778 73% 8 7% 8 , 77 77, 75 eos 7 — 
50% Dec 80 Mar 51%Jan 6 59 Feb 9 3%% cum conv preierred-_--100 °55% 56 56 56% 57. «58 57%, 58 58.58 87. OST BB 
2014 May 31 Jan 19 Feb 10 21% Jan 5 American Bank Note common__-_-_10 *19% 19% *20 20 V4 20% 201 i976 20 iy! ia? a a. "4 
65°4 Dec 77% Jan 58% Feb 9 6442 Jan 2 7 = Sees 5 "59% 61 *59% 6142 *60 1 611i 60s 62 ©6014 32 , hs A bane 

9 May 1738 Feb 10% Feb 13 11%4 Jan 12 American Bosch Corp -____--_----1 *10% 11 *10% 1034 *10% 1034 9 10's 102 10% oie Saad oo 2 
36 ; May 50 Feb 37% Feb 13 42%Jan 9 Amer Brake Shoe Co com___No par 37% 37% 37% 38% 3844 38! 38 38% 28 4 381, z i bo F © 300 
10734 Dec 110% Nov 104% Feb 11 107%4 Jan 5 4% conv preferred_______._~_- 100 104% 10414 *105 105 104% 105 . "10334 1041, 104! 104%. a =. es 

3% May 7% Feb 3% Feb 11 4% Jan 8 Amer Cable & Radio Corp__------ 1 ale | a ae x a eo ace 
7544 Dec 99 Mar 76% Feb 6 80144 Jan 9 American Can common ____--_.._- 25 *78% 79 18% 79% 174 787, 771 773 78 m e+, anit 2.308 
166 Dec 196% Sep 168 Jan 26 175%Jan 8 7% preferred ___- 100 *169% 170 169% 170 168% 170 - i saat “aanae = 
36 May 54% Feb 38 Feb il 43%, Jan 9 American Car & Fdry com___No par 41 412 40% 41 *40 . 405 40% 401 40 . 40! : cane got — 
94 May 115% Jan 96 Feb 18 100'3 Jan 21 7‘. preferred 100 *93 97 *94 96 "94 96 . 96 % 96 ‘. 56 96 ? + ti = ‘ 2,200 
20'%2 May 28% Feb 195% Feb 16 22% Jan 8 Amer Chain & Cable Inc__-_No par *191%2 20 19% 20 197 197 197 197 197 197 oH a ae 
105% July 110 Feb 104% Jan 28 106% Jan 15 58% conv preferred__.__....._ 100 *105 106 £105, 106 106 ; 10¢ . 106% 1061, 105% 105", a 7 # 1,500 
4742 Oct 56 Aug 43%, Feb 20 50% Jan 13 American Chicle Co____-_-~- No par *46Y% 47% 463 46% 457 457 245 - ““ 2 rr 4 rd 106 | 106 Va 130 
19 Sep 26% Feb 16%4 Feb 4 194%Jan 5 American Colortype Co__________ 10 18 18% 218%, 187% 181, 181, 18 185 171 1é . bey by Be 2.280 
18% Dec 24 Feb 16 Feb 13 19%, Jan 10 American Crystal Sugar com____10 16 16 *16% 16% 1642 16's *161 161, 161, ace ouaae ph 1,900 
88 Dee 102 Mar 88 Jan 5 88'2Jan 5 4%2% prior preferred________- 100 “88 = 90 “3g «90 88% 90 88. 90, £88 «90 te _— 
385% Dec 48% July 33% Feb 10 40% Jan 2 American Cyanamid Co com__-_--_ 10 *35 35% 35 357% 35% 351, 35 451 35 553 7 +f "00 
1012 Dec 118% Oct 94 % Feb 11 106 Jan 2 ars CORY Preferred series A-100° +96%4 98 97% 97% 98% 983, 98 «(98 ‘97% 9B Ms oTie 9744 S300 
2512 May an 2642 Fe Jan 12 merican Distilling Co -_________ 20 *26% 27 *26Y%_ 27 26% 2634 ©265% 2634 26% 2634 “26 263, 5 

2 4 - 26%. 26%2 2 26 2 00 

35% May 6% Feb 5 Jan 2 6% Jan 15 American Encaustic Tiling__.__.___ 1 51 5¥ Y, 1 55 5 #51 7 7 
13 Jun 1742 July 14% Feb 13 16 Jan 31 American European Secure par +14% 1434 eau 1433 14% 143, 1436 1434 rth 143, oat ti ao 
16 Dec 20% July 16 Jan 22 17% Jan 2 American Export Lines Inc_____ 40c *16 165% 16% 16% 1654 165. 16! ; 161. 16% 16! 4 aaa PH, = 

2 Dec 6% Feb 2 dan 5 2% Jan 2 Amer & Foreign Power com__No par 2% 2% 2 21% ty D1. Ps ; 9 ¥ ig > . = * = . $00 
86 Dec 115% Jan x75 Feb 16 8942 Jan 9 ie ee No par *76 77” x75 1514 75 77 n 75 77 75 76! 75 “= os 

7% Dec 25% Feb 7 Feb 11 8% Jan 8 $7 2nd preferred A________ No par "7% 73% 1Y%, 73% 71 7 71 on "34 73 on a = 
7442 Dec 101% Feb x65 Feb 16 77% Jan 12 $6 preferred___..________ Nopar ‘65% 67 x65 «65 _— -: 665. 67 65% 655% 4% 66% 5.068 
37 «July 425%, Apr 37% Jan 20 40 Jan 7 American Hawaiian SS Co___-___- 10 *3742 38 38 38 3742 38 38 38 . 37 Ve 3734 3734 >" oo 

5% May 942 Oct 5% Feb 10 7%3 Jan 5 American Hide & Leather com____1 *5% 6 "5356 57% "856 53 53 53 : “51. 53, "55, “a 1,500 
49 Jan 55 Jun 50 Feb 13 53. Jan 5 6% conv preferred______-_____- 50 50 50 "49% 54 49 54 : 49), 51 ’ 51 ’ 51 . *49 . 5: ¥ ad 
22% July x34% Jan 20% Feb 11 24% Jan 6 American Home Products_____-~__ 1 21% 21% 21% 22% 29 291 O17, 223 22 223 213 ant = 

6 May 10% Jan 6% Feb 4 7¥2 Jan 5 American Ice common______- No par “6% 644 *6% 6% 26% 6% “6% 6% 6! 6Y. °6% 6% eo 
90 Apr 10642 Mar 92 Jan 13 92 Jan 13 6% non-cum preferred_______ 100 *g0 ° : ‘ =o aw oe sae 4 4 BY = 6 8 200 

¥ < * 8 95 80 95 80 95 80 95 80 95 80 95 

9% May 13 Oct 10% Feb 11 12 Jan 2 American International Corp_No par *10% 11 *10% 11 3 10%4 103 °10% 11 107% 107 509 
12 May 14% Nov 134% Jan 5 15%2 Jan 30 American Investment Co of Ill____1 15 15 15 15 #15 15% 15 151% *15 : 15! 15 ; aie oe 
18% May 30% Feb 19%4 Feb 20 22'2 Jan 8 #£=American Locomotive common____1 20 20 20% 20'2 20's 20%, 197% 20%, 20 20%, 193 = ’ sane 

102 Dec 116 Jan 100 Feb 20 104% Jan 12 7%. preferred 100 *100% 101% *100% 101% ‘100%4 10112 100°4 100%%4 100% 100%. 100 , 100 "300 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK ' ' 

Lowest Highest Lowest Highest EXCHANGE Feb 1a Feb. 18 "ye. 17 Web 18 "Fev. 19" Feb 20 the Week 
Sper share’ $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share S$ per share $ per share Shares 
18% Jun 28% Sep 16% Feb 11 20 Jan 2 #£<Amer Mach & Fdy Co com___No par *17 172 WWM% 1744 17% 17% *1712 183 17% 17! 17 17! 

80 Dec 101 Jan 79% Feb 5 84', Jan 9 3.90% cum preferred_________ 100 *80 82 *80 82 “30 = 82 “80 82 , *g0 81 : : — 

7% Dec 15% Feb 6% Feb 11 842 Jan 7 #£=Amer Machine & Metals _-__-_ No par 6% 642 6% 612 61 65% 67 67 67 71 . 7 3 = 

x25%4 May 32% July 24% Feb 14 2842 Jan 2 #£ American Metals Co Ltd com_No par 24% 24% 25% 25% K25% 25% 25 Ve 25 Vi, 25 * 951, ‘ aa Pe. 7 1.200 
127 Dec 147. «July 127 Feb 18 132 Jan 14 GM premerren.... ...2~...060.nu 100 127% 127% *127 130 °127 130 - 127 : 127 : 1296 129 . % — om ee 

8% Dec 145% Feb 7 Feb 17 834 Jan 2 American Molasses Co._.___--__-- 1 “7%, 75% TY, TWN, 7 71 7M, “7 °7,_ TI a eS = 
28% May 39% Feb 29 Feb 10 32%, Jan 13. American News Co____--___-_ No par 29% 295% £297 _... #297 31 ; °301, 311. *3015 311, 301% “Ww, — 

7 Dec 16% Feb 6% Feb 18 834 Jan 8 Amer Power & Light com___No par 7 7% 7 M4 7 . 71 634 7. 67% 7 = —— a 
85 Dec 129% Feb 81 Feb 11 95% Jan 12 G6 Prererees....~.u. 0 n, No par *g21\, 83'> 83 83 83! 831. 831. 831 83 , 835 - ti ean 13, 
76% Dec 117% Feb 73 Feb 20 85'%2 Jan 9 $S preferred____....__...._ No par 713% 737 73% 7334 733, 7334 °731, 14 r 731 733. ce oh — 
11% May 17 ~Feb 12% Feb 13 14%4Jan 9 Amer Rad & St San’y com___No par 125, 13 12% 13% 13 ; 131, 13 131 13 Be py ca hey yo 

170 §=Dec 186 =©Oct 172 Jan 28 176 Jan 27 7% premerme .........<.....160 2165 172 £165 172 *165 172 7 165 170 . "165 170 7 a oo a 
245@ May 37% Feb 255% Feb 11 32% Jan 5 American Rolling Mill com__---- 10 26% 226% 26% 27% 263 275 261 271 26! > e) ce +4 "0 
99 May 109%2 Feb 90 Feb 17 4101 Jan 5 442% conv preferred_________ 100 901» 9134 90% 91'. 90 91 oo 2 dg 914; a: 2 ame = ane 9,700 
9% Aug 16% Feb 10% Feb 11 12% Jan 9 #£=American Safety Razor_____-____~_ 5 10% 10% 10% 103 10! 102 1036 10!. oo cae “'a pr oe 630 
15% May 22% Feb 16% Feb 14 19 Jan 12 American Seating Co________No par 16'> 17 ¢164s 1736 °16% 17% 17% 17% 7 oe ae - 
34 8=6Jun 42% Oct 38% Feb 11 40% Jan 14 mer Ship Building Co_____- No par *3834 39% 38% 3 a, 2384 391. 2383, 391, oan i aeae onan = 
a ae ta bee ie eG le eS I eee 47¥2 67% 48% 49°. wt oe 49° 40, 49 490, a736 48% 9,700 
u 5 az 9 1% ec : . de . 2 a 
62 Dec 40 Max 31% Feb 13 eink 9 4 Amieioen Snurt ea "= "oe ae a 143% 148% e., 19 1s, 1 M3 (144 560 
136% Dec 158 Jam 135 Jan S 14 Jan 26 6% mnen-cum preferred_____ ~_1060 *135 4 §=6.138 *135 a am . a ge % 38% i ar oan Ps eve 28% 700 
25% May 37 Feb 26 Feb 11 28%_ Jan 9 #£Amaerican Steel Foundries___No par 2634 27 2734 275 27% 273 eS yn 7 e? = = 70 
23% Jun 28% Jaly 23% Feb 11 2644 Jan 12 American Stores No par 2931, 23 ©2931, 233, 2931, 2312 a le 29%e aoe aie ze 7 —— 
21 Jun 29% Jan 20 Feb 17 24% Jan 5 American Stove Co_________ No par tg 2034 °20 903, 20 . 23% 23h2 = 2 23 "2 23%2 23'2 400 
34 May 47% Dec 34% Feb 13 39% Jan’ 2 American Sugar Refg common___100 35 ¥; ‘ Yy 361, 3 rt eae >, “= =" “= i = 
116 M 146% Feb 2 ie 352 36 36% 3642 3614 36% -*35 3634 35 35 34% 35% 1,600 
18% Ge iw noe oo = af oe oe +a po a age md ea sue 64 *423 196 *122 126 *122 86125 122-125 "12134 1243, #1913, 1243, : 
v4 2 erican Sumatra Tobacco______ 5 18 18% 18% 183% 18% 18% 18% 18% “18 «18% 18 18% 400 
149% Jun 174% Feb 148% Feb 13. 153% Jan 8 #£American Tel & Tel Co_____ : 5 d 
62 Apr 82%2 Feb 6112 Feb 20 68'2 Jan 5 American aa nin ae = _* —" =" ‘eo ae See ae Se ae 7.0 
61% Apr 84% Feb 62% Feb 14 69% Jan 5 Common class B______..______ 25 624 62! 62% 2 3% 62%2 62% 62%_ 62% 61'2 622 1,700 
135, Dec 163% July 136% Jan 6 141% Jan 14 6% preferred ______________ 100. 933944 140" Pa 63'2 64 63% 64 63%. 64 63% 6354 5.200 
41% May 60 Dec 46%4 Feb 14 60%Jan 2 American Viscose Corp common__14 46% 463 He a. “—.. "e le tr ys i. a = 
x11634 Oct 120% Aug 116% Jan 2 119% Jan 13 5% preferred_______ in -oaae tte + ae Sie 2 46% 48% “% © + 4,090 
Te Dec 8% Dec 7. Feb 11 : i: & hun Water. Chak Ge ae tae . “; a 117 137 117% 116% 116% 116%4 116% 116°%4 117 220 
26% Jan 50% Oct 40% Feb 11 4454 Jan 31 American Woolen common__No par 41% 413, oe 7) ‘aan 1 tie +o hs 2.200 
90 May 110% Feb 95 Jan 21 99 Jan 9 7% preferred ____ 109 *95 ” uae 2” ss. | ae sa Ss an = oon, SS 12,000 
68% Jun 103% Feb 85% Feb 10 9058 Feb 2 $4 conv prior preference___No par #39 1, = dey po = Se te S6 ve Pe ae onn aie a 
5% May 10% Jan 6 Feb 17 7%, Jan 9 Amer Zinc Lead & Smeit com____1 6% 6! 6% 6! 7 "ai “7 vas a a Hs - + te = 
30% May ‘a Mar Sou web 1 +e aan ° A Se Dene qeer pestesred=—__.__ 25 *S7 ‘ 61 57 61 : . 57 63 4 37 63 : “57 63 n 657 623 — 
s ar V2 Fe Se Jan 9 naconda Copper Mining____-___ 50 30% 31%. 31% 313 : 5 1 “307 1', 000 
- / "8 31% 31% 31% 31% 32% St} 3078 31's 17,000 
36% Dec 38%2 Dec 30 Feb 10 38 Jan 2 Anaconda Wire - / , ‘ ie . 
35. Nov 51 Jan 33 Feb 13. 38% Jan 5 anchor Hock Steas ieee wa ae RF + 7 = = ue a he ~ ti a. a ay 4 
101% Nov 111% Mar 98% Feb 4 104% Jan 5 $4 preferred No p ORY, : - .. =. 7 ao Ze = =. ae Oy Loe 
46%, Jan 58% July 47> Feb 17 53% Jan 6 ine an o par 98% 100% **99% 10012 “9944 10042 *99'% 10042 *99'4 10042 *99'4 100'2 ke 
‘ ; 2 nderson, Clayton & Co______ 21% *465% 475 « 1, 1 1 5 3 s 247 
14% Apr 24% Dec 18%Feb 11 23%. Jan 2 derson- tate =” ma 2 al ig we gee :- oe p> = 
8 Anderson-Prichard Oil Corp__-__10 183 187 1 205 D 93 20! ‘ g 
9% Dec is Jan 9% Feb 10 10 Jan 5 Andes Copper Mining “20 *85% 10 - me . < eo 4 je : "aan ta “<i. a ty ted 

*s Jun 6% Feb 4% Feb 11 5 Jan 5 A P W Products Co Inc__----___ 5 °4%_ 4: ae 04% 48 ‘ : ai , ? ao5 

= an 39 1 br " “ploducts Co Inc_________ 7 4% 4% "4%, 434 *4%_ 45% *43%_ 41% *43%_, 41% 4% 434 1 
Pp 2 Oct 2842 Feb 14 3442 Jan 2 Archer-Daniels-Midland _____ No pa 28% 29 29 294 291% 291% 291%, 295% 29 295 29 29 . 
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LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 17 Feb. 18 


Monday, February 23,.1948 











STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range for Previous 


Year 1947 Sales for 


the Week 


Friday 
Feb. 20 


Thursday 
Feb. 19 


Monday 
Feb. 16 


Saturday 


Range since Jan. 1 
Feb. 14 





Lowest 

$ per share 
934 May 
103 Dec 
38% Jun 
91% Dec 
14 Sep 
10'%4 May 
13%3 Dec 
99 Dec 
99 Dec 
25 Dec 
66 May 
x98 Dec 
1044 May 


40% May 
23% Jun 
62 Jan 
31% Apr 
105 Nov 
91 Dec 
21% May 
57 Apr 
11142 Dec 
22% Mar 
534 May 
13 Dec 
17% Dec 
15% Dec 

45, May 
3648 Dec 


13 Dec 
13% Dec 
793 May 
1143 May 
934 May 
60 Jan 
42'5 Dec 
18 May 
45%, Dec 
20%, Apr 
8% Dec 
18 Jun 


3534 Dec 
83% Dec 
1753 Dec 
9642 Dec 
55% May 
29 Dec 
30% Jun 
123g May 
1073 May 
16%4 May 
95 Dec 
28 May 
17% Sep 
21's May 
7742 Dec 
245, Dec 
1958 Apr 


133 V2 Dec 
46% May 
13%3 Dec 


110 


Highest 


$ per share 


15% Oct 


= Jan 


Jan 
Feb 
19 Jan 
1736 Feb 
ofa Feb 
Feb 
Feb 
Sep 
Jan 
Feb 
Feb 


Feb 
Feb 
Mar 
Dec 

2 Sep 
Aug 

2 July 
July 
July 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 


16 May 


24%. Feb 


165% Feb 


25% Feb 


16% Feb 


69 .Feb 
557% 
28% 
54% 


Jan 
July 
Jan 
Dec 
Feb 
Nov 


Jan 
4 Jan 
Aug 
Feb 
Jan 
Feb 


Oct 
Jan 
Jan 
Aug 
Feb 
Nov 
Jan 
Feb 
Jan 
Oct 
Jan 
Feb 
1842 Jan 


Lowest 
$ per sha 


1173 Feb 
911% Feb 
41%4 Feb 


re 


88 Jan : 


14 Feb 
12%4 Feb 
13144 Feb 
100 Feb 
96 Feb 
26 Jan 
84 Feb 
99% Feb 
1414 Feb 


x45!5 Feb 
255% Jan 


68 Jan: 


30's 
Feb 
Feb 
Feh 
Feb 
Jan 
Feb 
Jan 
Jan 
1542 Feb 
16°4 Jan 
45, Feb 


Feb : 


3534 Jan 22 


133% Feb 
1258 Feb 
10%4 Feb 
1552 Feb 
132 Feb 
60 Feb 
4212 Feb 
20%4 Feb 
40 Feb 
* Feb 
3, Jan 
Btn Feb 
31 Feb 
85 Feb 
x17 Feb 
95 Feb 
814 Jan 
30 Feb 
3244 Feb 
144, Feb 
15%4 Feb 
18! 
94 Feb 
26 Feb 
16°4 Feb 


Feb 2 


234% Jan 2 


80 Jan 
23 %2 Feb 
25 Feb 
30'2 Feb 
128 Feb 
5312 
13%, Feb 


Jan 2: 


Highest 


$ per share 


14%. Jan 
106 Jan 
49'2 Jan 
94% Jan 
1434 Feb 
157s Jan 
15% Jan 
108 Jan 
162'2 Jan 
28%4 Jan 
97's Jan 
101'2 Jan 
1% Jan 


5073 Jan 
3934 Jan 
66 Jan 
382 Jan 
10742 Jan 
97 Jan 
227, Jan 
64 Jan 
114 Jan 


eee 
NNOUnNNAOUOCUUOD 


toh 


SON AWNNW St 


2442 Jan 2 


738 Jan 
1312 Feb 
19 Jan 
1914 Jan 

534 Jan 
38 Jan 


14%, Jan 
15%6 Jan 
13% Jan 
20°4 Jan 
15% Feb 
6342 Jan 
5142 Jan 
24'4 Jan 
44! Jan 
37%8 Jan 
1114 Jan 
2342 Jan 


38 Jan 
90 Jan 
1812 Feb 
100 Jan 
1133 Jan 
33 Jan 
37 Jan 
16%4 Jan 
185; Jan 
24/4 Jan 
94's Feb 
31 Jan 
2144 Jan 
24°, Jan 
6434 Jan 
26% Jan 
3212 Feb 
35 Jan 
13742 Jan 
6214 Jan 
14%4 Jan 


— 


Newawovnunvse 


bo 


w 
NOuUnNo oo O-) 


~ 


wor 
~SwvVvouvovunaow 


ms 
> 


Par 


Armour & Co of Illinois com____5 
$6 conv prior preferred____No par 

Armstrong Cork Co com____No par 
$3.75 preferred 

Arnold Constable Corp 

Artloom Corp. __- 

Associated Dry Goods ‘common_._ 1 
6% ist preferred________._._--100 
7% 2d preferred___-_ __.100 

Associates Investment Co____-_---10 

Atch Topeka & Santa Fe com__100 

non-cum preferred 100 


Atlantic Coast Line RR No par 
Atl G & W ISS Lines commen__-_1 

5% non-cum preferred 
Atlantic Refining common ______ 25 

4% conv preferred series A__100 

Preferred $3.75 series B___~-~ 
Atlas Corp 
Atlas Powder common_ 

4% conv preferred__..___-- 
Atlas Taek Corp___- 

Austin Nichols common_____ 

Conv prior pfd ($1.20)_._.__No par 
Autocar Co 5c 
Automatic Canteen Co of Amer_-_-5 
Avco Mfg Corp (The) common___3 

$2.25 conv preferred No par 


B 


Babbitt (B T) Inc 

Baldwin Locomotive Works 

Baltimore & Ohio common____100 
4‘) non-cum preferred__.____100 

Bangor & Aroostovk common___50 
Conv. 5% preferred 

Barber Asphalt Corp (Delaware)_10 

Barker Brothers common 10 
412% preferred 

Barnsdall Oil Co 

Bath Iron Works Corp 

Bayuk Cigars Inc 


Beatrice Foods Co common 
334% cum conv pfd 
Beaunit Mills, 
Beck Shoe (A S) 
Beech Aircraft Cerp 
Beech Creek RR 
Beech-Nut Packing. Co 
Belding-Heminway 
Bell Aircraft Corp 
Bell & Howell Co common 
4%,% preferred 
Bendix Aviation____- 
Bendix Home Appliances__ 
Beneficia] Indus- Loan com__No par 
Cum pfd $3.25 ser of 1946_No par 
Best i 
Best Foods 
BethlehemSteel (Del) newcom No par 
7% preferred 400 
Bigelow-Sanford “Carpet 
Birmingham Elecvric Co____No par 


*100 


$ per share 
12 12% 
93 '2 93 te 
42'2 42% 
89% 891. 


14% 1454 


“12% 13 
342 13% 
101%4 

96 96 
26%, 26% 
87158 87% 
9934 99%4 

14% 15 


"45's 4614 
33% 33% 
*68 77 
30% 31 


‘101 103 


92 92 
20 20 
5634 


"24 24'2 
*6'4 
*12), 
16'4 
17 
45% 
*35 te 


5634 
*106 110 


$ per share 
12% 12% 
9112 92% 
4234 
8944 
141% 
*1219 


60 
22 


°40 


20 


32 
°85 


93, 
*30 
33!'2 
14% 
1642 
293 
2658 27% 
17% 17% 
23% . 23% 
*83 86 
2358 - 235% 
25% 255s 
315, 32458 
128 12812 
6014 
*13%.2 


1654 


60% 
13°, 


$ per share 
12% 


12% 
96 
4358 
89%, 
*14%% 
12% 


2634 
1758 
2342 
*83 
237% 
25 
3144 
130 
60%. 
is*2 


96 


441% 
8934 
14°4 


13 


1356 
101'5 
97%, 


2678 


89 


9934 
14%, 


462 


9% 


33 
86 


‘ 


1734 


94! 


97% 


32 


> 


3342 
145% 


17 


20% 
a41, 
2678 
177% 
23%2 


86 


241% 
25 \4 
3238 
130!2 


60! 


13°%% 


$ per share 


12% 


96 
45 
*89 


*141, 


13 


134% 


101 


9742 


27 
87! 


2 


992 


145 


8 


#451, 
34142 


°68 

x307 

103 
923 


20 


8 


4 


vires 


*106 
£24 
*6§} 


4 


*13%% 
16's 


18 


458 


353 


4 


12%, 


97 
45 


S934 
1454 


ley 


14 


1027 


*106 


#125 


$ ner share 
12% 12! 
96 

4542 

89% 

144, 

13% 

133% 

101% 

98 2 

27% 

8954 

993% 

147% 


4 


46'4 
3614 
76 
Us 
103 
94 94 
20 20% 
ova us 
110 
24 24 

6 6% 
13 %4 
15!2 16% 
18 1845 
45% 47% 


*36 37 


$ per share 


12 
95%, 
44!'. 
89% 
*141% 
£13 
13% 
102 
96 
*26)5 
873, 
*=99 
147, 


4512 
37 
*FOlo 
3G ‘2 
102 
*92 
20 
5744 


*106 


23 
6 
*12% 
16 
18 
4°s 
*36 


12% 
96 
44% 
9042 
1432 
13% 
135% 
102'2 
98 
27 
8812 
9938 
15 


452 
37% 
76 
3034 
103 
G2'2 
20's 
5742 
110 
23 
OM 
13 
16 
18% 
43, 
3758 


Shares 


13,600 
900 
2,700 
460 


1,400 
3,000 
250 
130 
700 
,700 
,700 
2,100 


800 
2.300 


,100 
270 
520 

3,400 
330 


400 


1,400 
1,100 
12,000 
200 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 17 Feb. 18 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range for Previous 


Year 1947 Sales for 


the Week 


Friday 
Feb. 20 


Thursday 
Feb. 19 


Monday 
Feb. 16 


Saturday 


Range since Jan. 1 
Feb. 14 


Lowest 





Lowest Highest 
$pershare $ per share 


25 May 36 Jan 
124% May x20%g Feb 
1842 May 35% Nov 
14 May 18°4 Dec 
28!2 May 41'2 July 
14's May 24% Oct 
2912 Nov 59 Feb 
89 Dec 116 Jan 
45°s Dec } Jan 
25 May 2 Feb 
3834 May Jan 
3758 May Oct 
8815 Dec Sep 
343 May Feb 
32 May Feb 
7 Dec 2 Feb 
81 Dec Jan 
9% Dec Feb 
30 May 2 Feb 
23% May Feb 
3034 Nov Jan 
90 Dec @ Apr 
1578 Dec Feb 
2534 Jun Jan 
95 Dec @ Apr 
204% Dec Feb 


@ Nov 
Dec 
Feb 
Feb 
Nov 

2 Apr 

a Feb 
Feb 
Feb 

@ Feb 
Mar 
Jan 
Oct 
Dec 
Jan 
Feb 
Jan 
Feb 
Oct 
Jan 
Oct 


13% May 
120 Jan 
9 May 
69 Dec 
251% May 
80 Dec 
1412 May 
26 May 
14 May 
80 Dec 
80 May 
84 Jun 
12% May 
6 May 
72 Jun 
11 Dec 
79 Dec 
3 Dec 
1333 May 
9473 May 
19 May 


Dec 
Jan 
Feb 
Feb 
Oct 
Feb 
Feb 
Feb 
Feb 
Feb 
Dec 


2434 Apr 34% 
5142 Dec x55 
134 Dec 3% 
6% May 8% 
21% May 34% 
125, May 17% 
110 Dec 132 
38 Dec 4834 
18 Dec 25% 
942 May 15%6 
33%4 Nov 47% 
11 Apr 14%4 Feb 
50 May 574% Feb 


Highest 
$ per share 


31 Jan 
153s Jan 


$ per share 


28 Feb 11 
x13 Feb 11 
23% Feb 11 29%3 Jan 
15 Feb 11 17’ Jan 
34 Feb 10 37 Jan 
213g Feb 10 2638 Jan 
305s Feb 13 3312 Jan 
86 Feb 17 96 «Jan 
42 Feb 5 51 Jan 
2073 Feb 16 2614 Jan 
38'4 Feb 20 41°, Jan 
42'. Feb 11 5414 Jan 
88 Jan 2 91 Feb 
3'2 Feb 16 45, Jan 
34's Jan 21 36% Feb 
7% Jan 812 Jan 
67 Feb 16 71 Feb 
9°4 Jan 1: 1153 Feb 
281, Feb 3344 Jan 
2514 Feb 2S '4 Jan 
2938 Feb 13 37 Jan 
9314 Feb 9612 Jan 
16'4 Feb : 18°, Jan 
27'2 Feb 16 32 Jan 
90'2 Feb 1: 94 Feb 
17'2 Feb 16 2142 Jan 


~~ eee 


rw 


wo 


1658 Feb 
12212 Jan 123%2 Jan 
8 Feb : 107s Jan 
x68 Feb 74 Jan 
X32'2 Feb 3567 Jan 
83 Jan 88 Feb 
16%8 Feb 18 Jan 
2914 Feb 35'2 Jan 
1673 Feb 2114 Jan 
84 Jan 88 Jan 
8042 Feb 6814 Jan 
811% Feb 88 Jan 
= Feb 14%, Jan 
34 Feb 10‘, Jan 

81 Jan 86 Jan 
105, Feb 11 127, Jan 
81 Jan 2 89 Jan 
3 Jan 20 336 Jan 
165, Feb 13 20%, Jan 
98'2 Jan 15 104 Feb 
2358 Feb 11 28 Jan 


197; Jan 


wre 
WWOWUVDTOUNACWUH-TANRUOU GTAIktOCOANONCOGUN UTNE NOWI0N0 6 -) 


28 Feb 1: 3334 Jan 
SZ dan : 53 Jan 
134 Feb 2% Jan 
6'2 Feb 72 Jan 
24°%4 Feb 3012 Jan 
13% Jan 16 15 Feb 
10874 Jan 115% Jan 
3814 Feb 3934 Jan 
16%, Feb 18% Jan 
10%, Feb 12% Jan 
39 Feb 4414 Jan 
11 Feb 12% Jan 
51% Feb 2 55 Feb 


VOU Nw~N 


~ 
AANNAAr 


Par 


No par 
No par 


Black & Decker Mfg Co 
Blaw-Knox Co_____--__-___- 
Bliss (E W) Co___ . 
Bliss & Laughlin Inc. 
Blooningdale Brothers______ 
Boeing Airplane Co___.__-_____~_~_ 
Bohn Aluminum & Brass____--__5 
Bon Ami Co class A_~ _No par 
Class B eo par 
Bond Stores Inc fini nen Sle 1 
Borden Co Ta GL ie 15 
Borg-Warner Corp common____--5 
342% cum preferred_________100 
Boston & Maine RR (assented )_100 
Bower Roller Bearing Co. 
Braniff Airways Inc- ____--~__2.50 
Brewing Corp of America_______15 
Bridgeport Brass Co.________No par 
Briggs Manufacturing ______No par 
Briggs & Stratton____._____._Nopar 
Bristol-Myers Co common-_---_- 2.50 
334% preferred 
Brooklyn Union Gas_____. 
Brown Shoe Co Inc common 
$3.60 preferred 
Brunswick-Balke-Collender 


__No par 
ee 


No par 


Bucyrus-Erie Co common 
7% preferred 

Budd (The) Co common __ 
$5 preferred 

Buffalo Forge Co 

Buff Niag El Corp 3.60% 

Bullard Co 

Bulova Watch Co Ine 

Burlington Mills Corp common___1 
4% preferred __..........____100 
3%% conv 2nd preferred____100 
342% preferred 60 

Burroughs Adding Machine__No | 

Bush Terminal 

Bush Term Bidg 7% preferred i100 

Butler Bros common 15 
4%% preferred ___._________ -100 

Butte Copper & Zinc 

Byers Co (A M) common__ 
7‘. participating preferred 

Byren Jackson Co 


C 


California Packing common__No par 
5% preferred 5 

Callahan Zinc-Lead 

Calumet & Hecla Cons Copper____5 

Campbell W & C Fdy 

Can Dry Ginger Ale com__-_ 
$4.25 conv preferred_____ 

Canada Southern Ry Co 

Canadian Breweries Ltd 

Canadian Pacific Ry 

Cannon Mills 

Capital Admin class A common-_-_-_1 
$3 preferred A 


1 
-160 


pfd 


_No — 
100 


1.6625 
No par 


$ per share 

on 29 
131% 
24 
15%. 
35 
2242 
3174s 
8B! 
43 
21% 
397% 
46 
881, 


$ per share 
*28'42 3042 
13% 13% 
25 25 
152 

34 

2258 

315% 

87 

4344 

2078 

3944 


°46 
*B8 


3% 


*3442 


7% 
67 
10'% 
2834 
25% 


$ per share 


29% 
1344 
25 
*1514 
*34 
222 
32% 
86 
4344 
214.6 
3934 
46 
*88 
342 
*3412 
7% 
*58 Me 
97% 
291% 
26” 
30% 
*93 
1642 


$ per share 
29 2 *29'4 30'. *29 
13%% 13° a 137 8 137% 
25 *24% 24%%4 23 2 24 
16 15% 15% *15% 
35 *34 35 *34 
332 22'2 225% 22 2. 22 
3235 31%4 32 31'2 
87" 87'2 872 "87 
43'4 444, 44% 
2112 2135 215% 
40'4 3675 39%, 
46%,4 46 46 
89'4 *88 89 %4 
3% #355 3% 
3534 *34% 35% 
1% T™% 77s 
BT CAM, Fi 
10'% 10 10 
30 30 30 
4654 24 zie 
31 31 31 
95 95 
161, 1644 1614 
2714 27" 272 27% 
92 *¢ 92 )» *¢ . “90 
183, 18 i 2 18 y 4 


$ per share 
2942 *26"% 
14 137s 


2156 


27% 
30%, 
*93'% 


17% . 4 7 7% 17'2 
7 J *12: ; *123 
8 
69 
325, 
87" 
1648 
*30 
17%4 
85 
“78 
"60. 
12 
“8 
83'4 
11 
8376 
3 
17 
*100'%4 
2512 


*113% 
*38 Ye 
*164 

103, 
*393, 
#1114 
51% 


$ per share 


30's 
137% 
24% 
15% 
35 
22'4 
31%4 
8812 
43's 
218 
387% 
452 
89 
342 
3544 
7% 
65 
97% 
29 
27% 
31 
95 
16'4 
28 
92 
1814 


17'2 
124 
84 
69 
32° 
8712 
16'2 
305% 
177% 
85 
83 
82 
13 
814 
83'4 
11'% 
84 


173 
102 
253% 


114 
40. 
17'2 
107% 
40'4 
11% 
512 


Shares 
200 
2,400 
1,500 
400 
50 
8,000 
2,900 
160 
190 
5.800 
5,300 
2,600 


600 


2,600 

100 
1,900 
3,000 
1,300 
1,600 


1,900 
300 
30 
900 


3,700 
30 
400 
420 
209 
200 
1,100 
1,500 
10,300 
90 
200 


4,500 
900 
60 
1,200 
180 
1,900 
1,300 
60 
3,400 





For fontnotes see page 24 
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Lowest 
$ per share 
102 Nov 
27 Dec 
38 Dec 
1248 May 
7 % May 
Jan 
29%, May 
132 Dec 
49', May 
1744 May 
x97 Dec 
Dec 
197% May 
Dec 
x177s Dec 
753 May 
75% Dec 
V4, Dec 
77% Dec 
442 May 
Dec 
Dec 
Nov 
11°, May 
20% May 
1944 May 
Dec 


10% May 
23 Jan 
Dec 
Dec 
\. Apr 
534 May 
6% May 
4\4 May 
8°. May 
454 May 
aa Dec 


13% Nov 
Nov 
2 Jan 
5144 May 


4 Dec 
4 Jan 

4% Nov 
32 Dec 
8 Sep 


23 Nov 
96 Dec 
21', May 
37% May 
274 May 

8 May 


125s May 
23 May 


65 Jun 
Nov 
Dec 
Jun 
Nov 
7 Dec 
Dec 
Dec 
32 May 


34 Dec 
Dec 
89 Dec 





Range for Previous 
Year 1947 


Highest 
$ per share 
128 Jan 
3914 Jan 
50'2 Feb 

21% Oct 

45 Oct 

734 Feb 
47 Dec 
15842 Jan 
64 Feb 
287, Dec 
108'2 Jan 
156 Apr 
325s Feb 
2173 Feb 
22's Feb 
14's Jan 

10'2 Jan 
116 Feb 
96'2 Apr 
12'!2 Jan 

16%4 Oct 
14%4 Feb 
35'4 Mar 
2114 Jan 
30 Oct 
27 Feb 
110%4 Jan 


20's Feb 
3012 Oct 
542, Jan 
10212 July 
734 Feb 
1234 Jan 
1242 Dec 
85s Feb 
155% Feb 
10%2 Jan 
6°68 Feb 
14°. Feb 
387s Feb 
275s Feb 
53% Feb 
34%, Dec 
56 July 


15°34 Feb 
21 Feb 
7'2 Mar 
4274 Mar 
667% Oct 


29°%@ Jan 
111 Feb 
28 Feb 
482 Jan 
3414 Nov 
1174 Feb 
94 Mar 
20°, Feb 
34'2 Nov 
95 Jan 
433, Jun 
115'2 Feb 
357% July 
109 Mar 
101 Jan 
57 Feb 
247, Feb 
39%4 Mar 


48!) Mar 
154 Feb 
9112 Dec 


Range for Previous 


Year 1947 

Lowest Highest 
$ per share $ per share 
141 May 19114 Nov 
x61'42 Jun 65'2 Jan 
1140 May 1155 May 
33. May 56 Jan 
87 Dec 105132 July 
23% Dec 46 Feb 
18 Aug 2234 Oct 
12 May 18 Oct 
16% May 2014 Feb 
8 May 17'4 Feb 
94 May 1714 Feb 
8 May 16's Feb 
21%, Dec 32°, Jan 
21% Nov 32'2 Jan 
10 Apr 1234 Oct 
3038 May 3944 Aug 
115% Dec 2212 Feb 
63 Dec 86 Mar 
36 Dec 50 Feb 
36 May 48'> Oct 
87 Dec 115'2 Feb 
20% May 2634 July 
2% May + Jan 
94 Dec 12334 Jan 
25% Nov 335, Jan 
8% May 147, Jan 
23 4%e May 33'4 Nov 
30 Apr 35'2 Feb 
4% May 7 Feb 
21 Nov 29'2 Feb 
10412 Nov 10844 Mar 
115 May 2012 Feb 
10°4 Dec 1542 Feb 
40% May 54'2 Jan 
17 May 30 Jan 
12% May 193g Feb 
10%2 July 1773 Mar 
30 . Dec 3833 Feb 
99% Dec 114'2 Feb 
32% May 48 Feb 
94% Dec 10412 July 
115@ Dec 2038 Feb 
94 Dec 10612 Apr 
30% Dec 4453 Feb 
} 95 Dec 110%4 July 
9 May 1314 Feb 
44 May 5542 Dec 
654 May 125s Feb 
35 # Apr 557s Dec 
14% May 19 Feb 
12% Apr 2742 Oct 
43 May 55 Dec 
12% Jun 1738 Oct 
44 Dec 55 Feb 
12% May 20% Feb 
i 51% Dec 61 Jan 





Range since Jan. 1 
Lowest 


$ per share 


1002 Feb 
27%s Jan 
3 Feb 
144% Feb 
39 Jan 

63% Feb 
3614 Feb 

130 Feb 
5344 Feb 
22 Feb 
97 Feb 

123 Feb 
227, Feb 
19 Feb 
171% Feb 

7 # Feb 
774 Jan 

102 Jan 
79 Feb 
°“7'2 Jan 
11% Feb 

8°4 Jan 
225% Feb 
13% Feb 
247% Feb 
17°% Feb 

90 Feb 
10°45 Feb 
26'2 Feb 
40°%% Feb 
t4%, Jan 

4 Feb 
77% Feb 
9°, Feb 
6 Jan 
12 Jan 
72 Jan 
4% Feb 
Te Feb 

315% Jan 
15 Feb 
35 Feb 
2814 Feb 
50's Feb 
25'2 Feb 
4556 Jan 
11 Jan 
1412 Feb 

334 Feb 
31 Feb 
5238 Feb 
23%. Feb 
96 Jan :‘ 
21 Feb 

362 Jan 

2912 Feb 

8 Feb 
78 =jJan 
15% Jan 
29 Jan 
80 Jan 
3412 Feb 

1052 Jan 
27's Feb 

107 Jan 
72 Jan 
42'2 Jan 
1434 Jan 
30 Feb 

814 Jan 2 
32 Feb 2 

137 Feb 
832 Feb 


18 

2 
14 
13 
26 
11 
11 


13 


Highest 
$ per share 


109'2 Jan 6 
31% Jan 10 
4134 Jan 12 
17% Jan 5 
4344 Jan 8 

738 Feb 2 

46% Jan 9 
13842 Jan 19 
61 Jan 12 
28% Jan 2 

102 Jan 21 

137 Jan 2 
274 Jan 5 
2048 Jan 5 
187% Feb 

87% Jan 
x8'4 Jan 

105 Feb 
80 Jan 7 
11 Jan 
12% Jan 
10%4 Jan 
26% Jan 
17%4 Jan 
33 Jan 
22 Jan 

100%4 Jan 


- 


~ 
WwW 


tw 


— 


1414 Jan 
2834 Jan 
4544 Jun 
90 Jan 

1554 Jan 

95, Jan 
12% Jan 

7% Jan 
16 Jan 28 

93, Jan 

556 Jan 

9%, Jan 
3534 Feb 
19%, Jan 
40 Jan 
3344 Jan 
5434 Jan 
3234 Feb 
5158 Feb 
12% Jan 
17% Jan 

4%4 Jan 
35 Jan 
6374 Jan 


~) 
oyveuu auton 


ae 
moO PD 


ee tN _ — 
WA 


to 


2578 Jan 
96 Jan 
227%2 Jan 
4014 Feb 
32 Jan 
10 Jan 
60 Jan 
19% Jan 31 
3344 Jan 10 


ON sa-1NCN Nr ONN NINN OND 


= 


85 Jan 24 
373 18 Jan 12 
109'2 Feb 2 
31 Jan 14 
10814 Feb 9 
74 Feb 10 
4414 Feb 
1578 Jan 
3534 Jan 
10%s Jan 
36%. Jan 
14242 Jan 
9138 Jan 


ee 
OAeaviaiw 


Range since Jan. 1 
Lowest 


$ per share 


153 Feb 
623% Jan 
373% Feb 
8842 Feb 


20% Feb 2 


16 Feb 
1234 Feb 
16 Feb 
11 Feb 
12% Feb 
12 Feb 


223% Feb : 


2242 Feb 
1014 Feb 
30 Feb 


10 . Feo 
64 Feh 
3542 Feb 


36%, Jan : 


90 Jan 
20 Feb 
2% Feb 
9634 Jan 
2534 Feb 
oot Feb 
4 Feb 
30 0 ©Jan 

4'2 Feb 
2148 Feb 
103%8 Feb 


12% Feb 
Feb 
4334 Jan 
12 Feb 
12 Feb 
12 Feb 
3242 Feb 
100%4 Jan 
35% Feb 
9414 Feb 
11% Feb 
85 Feb 
3034 Feb 
94 Feb 
10 Feb 


49 Feb : 


634 Feb 
4634 Feb 
4% Feb 
19%4 Jan 
50%2 Feb 
13. Feb 
44 Feb 
10% Feb 
50 Feb 


11 
15 


11 


Highest 

$ per share 
183. Jan 2 
634% Feb 2 
4534 Jan 2 
94 Jan 7 
25 Jan 2 
1914 Jan 2 
1534 Jan 2 
18 Jan 7 
1§% Jan 9 
17% Jan 9 
16%Jan 9 
25% Jan 12 
24's Jan 21 
11% Jan 2 
35% Jan 7 
12%4 Jan 8 
6673 Jan 6 
3842 Jan 9 
40%2 Jan 2 
95 Jan 17 
24% Jan 9 
2%4 Jan 5 
100%, Jan 9 
x2858 Jan 8 
11 Jan 2 
3114 Jan 12 
31. Fee: 3 
542 Jan 2 
2314 Jan 5 
105 Feb 18 
17% Jan 6 
11 Jan 2 
51 Jan 2 
5% Jan 19 
14 Jan 15 
15% Jan 16 
3544 Jan 16 
105 Jan 12 
42% Jan 5 
98 Jan 14 
13% Jan 17 
90 Jan 14 
33%4 Jan. 5 
98 Jan 7 
11% Jan 10 
55 Jan 2 
81%, Jan 5 
543%, Jan 2 
17 Jan 10 
2456 Jan 5 
53 Jan 6 
17% Jan 13 
47 Jan 14 
13%Jan 2 
544% Jan 2 


NEW YORK STOCK RECORD > 





STOCKS LOW AND HIGH 
NEW YORK STOCK Saturday Menday Tuesday 
EXCHANGE Feb. 14 Feb. 16 Feb, 17 
Par $ per share $ per share $ per share 
Carolina Clinch & Ohio Ry-__--100 103'2 105 104 104'2 101 103 b2 
Carolina Power & Light.__-No par 285a 285% 23 29 29 29 
Carpemter. Steel’ Ca.....2.--.0% 5 33 33 323% 33% 33% 33% 
Carrier Corp common __-__-..---- 10 714% 15 147, «15 15 15's 
Conv preferred 4‘, series 50 38 3934 38738 40 "39% 40 
Carriers « General Corp__-_-.---- 1 *63% 65 6he G'2 638 642 
Case (J I) Co common__.--_.-- 25 37 37% 2 3742 38% 3734 38%. 
7s preferred 100 *133 136 136 136 135 1:5 
Caterpillar Tractor___._.___-_ No par 54 54 54% 54%4 545, 55 
Celanese Corp of Amer com__No par 2242 2212 22%, 23% 23 2342 
$4.75 1st preferred____.__~- No par "9712 99 98} 9844 = oare 
7% 2nd preferred__._.__._-_.100 126 128 126 130 26 26 ¥ 
Celotex Corp common _.--_--~- No par 2358 24 24% 24% — ot 
5%: gvetigete. 8 énik. dae 29 ‘1834 19%, 19%, 19% . 938 
Central Aguirre Sugar Co__ _No par *18 18% 18 18% aM 18 
Centta} Foundry Cou .......-<.i. 1 Te 7M 74 738 iM 7 
Central Hudson G & E Corp_-_No par “8 84% ‘BY 8% 7% 8's 
Central Ill Light 4% pfd 100 104% 105 ‘104% 105 ‘104% 105 
Central NY Pr Corp 3.40% pfd_100 *76 = ‘76 79 *76 79 
tCentral RR of New Jersey__--- 100 °*T, 1% 8 “Tre 8% 
Central Violeta: Sugar Co______9.50 12 13% 12 12 12 12 
Century Ribbon Mills__=____- No par *9% 95% 9% 9% *9 9'2 
Cerro de Paseo Coppér___-__ No par 23% 23% 24 24 235% 24 
Certain-tecd Productsi_--_.-._.-- 1 135% 13%8 14 14% 1412 1434 
Chain Beit Cox =... No par 25'2 2542 257%— 26% 26 26 
Champion Vaper & Fib com__No par 18°4 1878 18 18! 1778 1778 
$4.50 preferred __-~-.___ ___ No par *90 94 90 90 90% 91 
Checker Cab Mfg__------2_-..-- 1.25 "10%... 11% °105—. 113 live 11% 
Chesapeake Corp of Virginia .___-_ 5 *26%4 272 "27 273 27 27 
Chesapeake & Ohio Ry common__25 4038 40%. 40°54 41% 41 42 
342% convertible preferred___100 "8712 89 "S8% 89 "B81, 91 
Chic & East Ili RR Co com__No par 74, 4%4 412 47% 4% 4% 
REE oh eee 40 8 81% 82 842 842 Bl2 
Chicago Corp (The)_~--_____-_____ 1 10 10% 10% = =1058 10% =:1034 
Chicago Great West RR Co com__50 "O14 61a 6% 6% 6%6 63% 
5%. preter. 5 ast kt 50 713% 1342 1334 14% 14% 143% 
oS Ind & Louis Ry Co cl &.-28 758 12 8 8%, rt rts 
Lo Ge Atte s SA eee TSF No par "4% 84%, 43, 47% 7% Ve 
Chic Milw St Paul & P vte_.No par 73 y ie \ 7% §«€=©8'% 8'n 868% 
Series A preferred vtc___-~_.- 100 3142 32%6 3342 34 33% 3376 
Chicago 4 br nh com___Ne par Ht A 1512 ate + roa 
5%. preterted. Si 100 35%, 35's 36 6% , he) 
Chicago Pneumat Too} com__No par 29% 293% 293 2934 29%2 29% 
$3 convertible preférence__No par 748 §1 5042 50'2 "48% 50 
Chic Rock Is & Pac RR Co__No par 2514 26%4 2634 27% 2742 277 
Conv preferred series A______ 100 47 47 47% 48 47%°s 4775 
Chicago Yellow Cab__---____ No par 71142 11% "132% 11% x1lb!2 1l'e 
Chickasha Cotton Oil__-_---._- 10 *14%2 «#1542 *1412 15% "1442 152 
SC ee ae a No par 334 354 378 376 378 378 
Chile. Comper Cee 25 *30°4 33 730%. 33 *31 33 
CRIME. GO ie oo he ne 2.50 5414 543% 55 5578 55% 56! 
Cincinnati Gas & Elec com____8.50 23% 2312 23% 2334 2334 24 
4% preferred _____-___._____100 *90 9012 "91% 96 "91% 96 
Cincinnati Milling Machine Co___10 920% 21% 21% 213 *21'2 2134 
C IT Financial Corp_--_____ No par 38'2 38% 385, 397 3942 40% 
City Ice & Fuel_______._s___No par *29%2 30 29'2 30 2934 30 
City Investing Co common _-__-___ 5 *8 82 8 Ba oF% 836 
5%6> = preferred... ~~. 100 775 80 "75 20 "715 80 
ro gl SS a LA 16 16 16 1642 1642 1642 
Clark Equipment Co ___...______ 20 #293, 2934 %*29% 293% *2914 293 
CCC & St Louis Ry Co com___100 *160 190 *160 190 *160 190 
5‘> non-cum. preferred_ 100 *B2 85 *82 85 *82 85 
Cleve Elec Illuminating com__Ne par 353, 3558 35% 353% 3542 353% 
$4.50 preferre@ =... _ _No par 7107142 109 *107'2 109 108 10834 
Clev Graph — Co com oe 2742 2712 *2712 282 274 27% 
SH. Seetmeee se ok ae 100 10642 10814 *10642 108%4 ‘10642 108% 
Cleve Ege RR Co co gtd____50 *73% «7 *73% be 73% 75 
Special gid 4% stoek__-_____- 50 4334 4512 44 4 *43%4 4512 
Climax Mol;ybdenum____-____ No par 1434 15 l47— 147% 15 15% 
Clinton Industries Inc_______-____ 1 30 30? 2 "30%. 31 303, 31 
Clopay Corp____- 1 812 82 812 82 $12 85% 
Cluett Peabody & Co com.___No par 3238 3212 325— 3258 3242 32% 
7‘> preferred at 100 *137 140 140 140 *137 140 
4% cum @nd pfd___._.2.-__-- 100 *83'2 84! ‘8342 84142 °834 8412 
STOCKS 
NEW YORK STOCK Saturday Monday Tuesday 
EXCHANGE Feb. 14 Feb. 16 Feb. 17 
Par $ per share $ per share $ per share 
Coca-Cola Co (The) common_No par *3553_¢ 15712 160 165 164'2 165144 
GUARS & kciiactindnnntcie =~ No par 6242 6232 ‘6212 63% 6242 63 
Coca-Cola Internat Corp____No par *1200 °1200 : *1200 
Colgate-Palmolive-Peet com__No par 39%—@ 393 39%2 40'2 40% 41 
$3.50 preferred ____-___-_-_ No par “88 B95, 88 89% 895, 8934 
Collins. & Aikman... No par 20% 2115 20!2 21 207% 21 
Copeimar Sur BGai nn 5 17 17 17% 17% 175g 17% 
Colo Fuel & Iron Corp com__No par 134% 1315 13% 13% 1342 135 
5%. cum conv preferred_______ 20 16% 161% 16% 16% 16% 16% 
Colorado & Southern Ry com___100 et 12 ‘11 12 "11% 12 
4% non-cum Ist preferred___100 "12 13 12'2 1242 412%, 13%, 
4% non-cum 2nd preferred___1i00 11% 1212 12 12 11% 12% 
ce Broad Sys Inc cl A___2:50 2334 2412 24 2414 24 24'2 
ef ee a ee *22% 23 23 23 2342 23% 
Columbia Gas & Electric_._..No par 103, 10!2 10% 10%% 1058 1034 
Coluinbia Carbon Co____--__ No par 3042 3012 30%8 3078 30 305% 
Columbia Pictures common__No par *10% 10%2 10%, 10% 10'2 10% 
$4.25 cum prefcrred w w__No par 64 65 “64 65 ‘64 65 
Columbus & Southern Ohio Elec__10 ‘3556 36 36 36 36 36 
Commercial Credit common_-_-_--_-_ 10 ‘3812 39% 39 39% 39 393% 
$3.@ preferred —. 2... 100 "94% 95 94 94\%4 "92a 9334 
Commercial Solvents ________ No par 20% 20,5 203, 21% 2054 21% 
Commonw'th & South- com_-No par 2% 23% 238 ks, tr 238 
$6 preferred series________ No par 97% 972 97%4 97 ‘97 98 
Commonwealth Edison Co__--__- 25 253 26 26 oe oete 26 Y2 
Conde Nast Publishing Inc___No par 9 Q 9 9%, 9 9 
Congoleum-Nairn Inc_~_-___- No par 2958 30 2958 3042 30 3078 
Consolidated Cigar___-____. _No par *30 30%8 *30 305% *30 3034 
Consolidated Coppermines Corp___5 *4le 455 45% 434 434 4% 
Consol Edison of N Y com__No par 21% 21'2 21'2 21% 22% 22 
$5 preferred iain No par 104 104 104 104 104%, 10454 
Consolidated Grocers. Corp___1. 33% 12% 1258 12% 13 13% 1342 
Consolidated Laundries Corp____—_ 2 ‘10 1014 ‘10 1038 10 103% 
Consolidated Natura] Gas________ "4534 46358 46 4614 46 4642 
Consol RR of Cuba 6% pfd_-_-__ 190 *20 2012 2034 2034 2042 20% 
Consolidated Retail Stores Inc____1 *12%% 1243 1212 12% 124% 12% 
Consolidated Vultee Aircraft ._.___ 1 12% 125% 12'2 12% 125g 125 
Consumers Power Co com___-No par "31% 33 “3a 3312 33 33 Ya 
$4.50 preferred -.__.___-__ _No par 10334 10375 1035s 103%. 103% 1037%% 
Container Corp of America com__20 35% 355% 36 36 357% 36% 
4% cumulative preferred_____ 100 94% 94% "9212 94% "92'42 94% 
Cee tone Co —— par "21% 11% 12 12 12 12 
pref@ered —.-.....— © par *85 90 88 88 *85 90 
Continental Can Inc a. 38 331% 31% 31% 32% 3234 32% 
$3.75 preferred ._..______ No par "92% 9412 92'2 941%2 "9212 94% 
Continental Diamond Fibre_______ 5 "10% «1054 10'2 104% IO% 10%4 
Continental Insurance.__________ 10 51% 513, 51 51! 51% 51% 
Continental Motors_________ >. 1 6% 7 qT 7 7 Ths 
Continental Oil of Delaware______ 5 47% 47% 4773 49% 49 49%4 
Continental Stee] Corp__________ 14 15 15 154, 153% 15% 15% 
Cooper-Bessemer Corp com__No par 195 20/2 21 21% 21% 21% 
$3 prior preferred_________ No par ‘50% 51 51 51 "50% 51 
Copperweld Stee] Co common _____ 5 13% 13% 1342 13% 134% 13% 
Convertible pref 5% a angie *44 45'2 4415 44% °"44%_ 4512 
Cornell. Dubilier Electric Corp_____ 710% 11 11 114 Tl% 115% 
Corn Exchange Bank & Tr ais 50% 512 5034 50% 50% 51% 





SALE PRICES 


Wednesday 
Feb. 18 
$ per share 
100'2 101 
29 29). 
33 35 
15 15% 
393, 40 
62 6'2 
37% 3742 
133 134 
5342 53% 
23 23%% 
99%, 102 
128 128 
24 24% 
19 19% 
18 lf 
74 74 
8 8 
10412 104! 
"76 79 
‘75% 844 
7 12 12'2 
9% 95% 
23% 23% 
1414 14% 
247, 2512 
175s 18 
90's 91 
14% W% 
27 27 
41', 41% 
“8B%— 92 
456% 478 
858 858 
1038 1054 
643 6% 
1358 - 135% 
Bg 856 
478 47% 
734 8% 
32% 33% 
1542 15% 
35'!2 35% 
29% 29% 
°48'2 50 
27% 27% 
47'2 48 
“11 1173 
"141, 15 
2334 378 
31 31 
55% 5578 
23'2 23% 
*QI7 96 
22 22 
40 40\4 
293 29% 
8 8s 
“75 80 
16'2 165% 
2934 29 3%4 
*160 190 
*82 85 
3554 35% 
*108 109 
*2712 27% 
106*%2 108% 
73% ° 76 
‘43%, 451, 
15 15% 
30% 30% 
838 816 
32% 32% 
137 140 
‘8342 84% 


LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 18 


$ per share 


164 164 
62'2 63 
1200 
40% 407% 
8934 8934 
20% 21 
173%4 17% 


13% 135% 
16% 16% 
11 1214 
13 13 
1134 12% 
x24 24 
23'2 24 
105% 10%4 
303%_ 305 
10 10% 
64 65 
36% 36% 
3942 39% 
93 93 
20%4 21% 
2% 2% 
98 9B }2 
25% 2614 
9 9 
30% 30% 
“30 3042 
434 4% 
2134 22 
104% 105 
13% 131% 
10% 10% 
45%. 46% 
20% 205% 
"12% 12% 
12% 12% 
33 33 
10342 103% 
3542 36 
“91% 94% 
11% 117% 
85 90 
32% 33 
“94 9412 
‘10 10% 
51 51% 
67% 7 
4814 49 
15% 1556 
21 21 
5042 51 
13% 135% 
441, 44% 
1078 11 
51 AlM% 


Thursday 
Feb. 19 
$ per share 
102'2 102'2 


28%, 29 
34 34 
145% 15 
337% 397% 
6! 6!.2 
37% 372 
132 133 
5342 54'4 
23 23% 
997, 101 
126% 12714 
°4 24 
19 19's 
175% 17‘s 
T's 7M, 
3 8 
104% 104', 
76 79 
734 74 
9 934 
22% 2312 
144, 14%% 
25'4 26% 
18 18'4 
91 91 
Tl 11% 
"26, 27% 
41', 41% 
*88'%, 92 
45% 45% 
85% 85% 
103_% 10's 
635 63% 
13%, 14% 
Be 8% 
5 5 
8 BY% 
3338 34% 
15%8 15%4 
3534 36% 
29'\2 30 
"471% 493 
27% 273 
48 4838 
11 ll'2 
14's 15 
334 334 
303, 22 
x54'%2 55% 
2342 23% 
917, 96 
21 Vy 22 
391, 40 
2934 293, 
8 8 
76 80 
1658 165% 
°2954 30 
160 190 
‘82 85 
355 3534 
108 108! 2 
2734 28 
107'2 107'2 
73%4 5 
4334 452 
15 15% 
30 30% 
‘83, 834 
3238 3254 
138 138 
8334 8434 
Thursday 
Feb. 19 
$ per share 
160 160'2 
“62% 63 
1200 
3934 4042 
8834 8954 
20'%2 20% 
17% 17% 
13% 13% 
1638 16% 
ll’s 12% 
1342 13% 
11% 12% 
23 24 
23% 23% 
10'2 10% 
3038 30%8 
10 10 
64 64 
36 3636 
39'2 39% 
91 94 
20'2 203% 
21% 238 
9834 99 
26% 261% 
834 9 
30 30} 
30 3014 
4°% 434 
24% . 2 
104%4 104%%4 
1338 134% 
10 10 
45 452 
2094 2 
123% 12% 
12% 1258 
3258 3332 
103'4 10312 
36% 3 
9112 94% 
113g 113 
85 eR 
32 V4 327 
94 94 
1018 1034 
50 5058 
678 67% 
485_ 491% 
15'2 15%4 
21%, 2146 
50's 51 
1334 141% 
45'2 452 
11 ll’ 
51 51's 


Friday 
Feb. 20 
$ per share 
102 103 42 
‘28% 2854 
33% 35% 
1434 - 14%4 
‘3842 40 
63% 638 
37 37% 
131 132 
53% S3%e 
22% 23 
99%, 100 
126 127%%4 
235% 24 
19 19 
17'%2 17% 
7% 7% 
«3 B84 
10442 104'2 
76 79 
72 778 
12 12 
9 9%%4 
23% 23% 
14 143% 
25! 2646 
18 18% 
91 91 
11 11 
"26% 27'2 
407 412 
88} 92 
45% 458 
8%, 858 
10% 10%% 
614 658 
13%— 13% 
75% 8 
434 434 
43% 73% 
32% 3378 
15 15% 
35% 3534 
29 29% 
47 50 
26 27'4 
472 48's 
11% 11% 
14%, 14% 
3% 3% 
*3054 32 
53%— 54% 
233 2334 
‘91% 96 
21! 22 
58% 30% 
29% 29% 
aT, 8 
76 80 
164% 16% 
30 30 
160 190 
*82 85 
355, 35% 
108 108%2 
2734 28 
10542 108% 
"73% 5 
"43% 452 
14%, 15 
30 30 
838 858 
32 32% 
137 140 
84 84! 
Friday 
Feb. 20 
$ per share 
160 162%%4 
62% 62% 
1200 
40 40 
*8834 8934 
20% 20'2 
17 1742 
13% 135 
1644 1642 
1042 12 
12'2 13% 
11% 12% 
22% 22% 
22% 23% 
10% 102 
30 30%8 
10 10%8 
63 65 
35% 36 
387% 39% 
9042 YQ1e2 
20% 20%. 
2% 23% 
99% 100 
25%3 26 
87% 9 
2934 30 
30 30 
45% 43% 
2158 21% 
104'4 104'4 
1342 13'2 
10 10 
44'2 45 
20%, 20'2 
12 12's 
12 12‘ 
33% 33142 
103 103! 
35% 35} 
914e 94! 
io a? se 
86 S 
x32 323 
92% 94! 
10% 10! 
49 50 
654 6'8 
48% 492 
15% 15'2 
21 21 
5Q42 50%2 
133; 13% 
44144 45 
11 11 
51 5134 


Sales for 
the Week 
Shares 
210 

£00 

300 

1,900 

400 
700 
900 
240 
800 
200 
200 
130 
2,100 
400 
,200 
.700 
,800 
140 


“ 


won 


ee 


400 
500 
300 
1,900 
3,800 
700 
3,700 
440 


400 
300 
12,200 


6,600 
20 
700 
20 


10 
7,300 
1,600 
1,000 
3,400 

90 

600 


Sales for 
the Week 


Shares 


900 
150 


2,800 

120 
1,600 
1,200 
4,700 
1,200 


1,500 
10,600 
1,300 
1,400 
300 
1,800 
16,600 
2,300 


1,800 
700 
5,200 
2,400 
900 
4,300 
400 
460 
3,000 
30 
1,700 
100 
9,300 
100 
600 
2,500 
8,200 
8,700 

500° 
800 
60 
3,600 
189 
1,700 
450 

















For footnotes see page 24 
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Range for Previous 
Year 1947 


Lowest 
$ per share 
18% Dec 
8842 Dec 
Dec 

Sep 

Dec 

Dec 

Dec 

26% May 
97 Dec 
11% Dec 
22% Dec 
41 Dec 
25 Apr 
98 Dec 
105% May 
22% May 
66 Dec 
22 May 
13% May 
165 Jan 
12% Dec 
82% Dec 
x16 Dec 
24% Oct 
6% May 
113% Jan 
56 Jun 
4% May 
12% May 
129 Feb 
18% May 


19% Aug 
90% Nov 
14% May 
16% Jat 
24 Dec 
823 a “Dec 
84 Dec 
12% Sep 
11 Sep 
33 Aug 
31 May 
29% Dec 
32% May 
5% May 


6% May 
25%, May 
20% Dec 


59 Aug 
10% May 
17% Jan 
16 Oct 
20% May 
3542 Apr 
42% Nov 
17% Dec 
114% May 
15% Dec 
25 May 
49 May 
19% Dec 
28% May 
16% May 
45 va May 
36% Sep 
98% Dec 
91% Dec 
14 May 
80 Dec 
10% May 
1452 Nov 
173. May 
115% Dec 
92% Dec 
110% Sep 
14 Dec 


Highest 


$ per share 


32%, Feb 
10534 Feb 
105%4 Jun 

753, Jan 
195 Aug 

8% Jan 
43, Jan 

40*2 Feb 
107 Mar 

16 Oct 

30 Jan 


525. Mar 
34% Oct 
+ Sg Feb 
Oct 

Feb 

Jan 

Oct 

Jan 

Jan 

Sep 

Mar 

8 Feb 

2 Nov 
Feb 

Dec 

Mar 

Feb 

Dec 

Apr 

2 Feb 


4 Sep 
Sep 
ge Oct 
4 Oct 
4 Jan 
4 July 
2 July 
Feb 
Feb 
Oct 
Oct 
4 Feb 
4 Mar 
e Feb 


@ Dec 
Dec 
2 Mar 


Oct 

July 
Oct 

Jan 

Feb 

Jan 

Jan 

Feb 

Jan 

Oct 

Sep 

Oct 

Feb 

2 Oct 
Jun 

Jan 
July 

2 Feb 
Oct 

Dec 

Feb 

Feb 

Nov 
July 
Aug 
107% Sep 
11542 Jun 
19% Mar 


NEW YORK STOCK 


RECORD 








Range since Jan. 1 


Lowest 
$ per share 


18% Feb 5 
92 Feb 9 
92 Jan 12 
61% Feb 5 
169 Feb 6 
4% Feb 11 
2% Jan 6 
29 Feb 13 
95 Feb 11 
14% Feb 13 
22% Jan 6 
17% Feb 11 
42 Jan 2 
27 Feb 20 
91% Feb 11 
102% Feb 18 
22 Feb 10 
6742 Jan 6 
27 Feb 11 
12% Feb 11 
160 Feb 
11% Feb 
81% Jan 
15 ¥% Feb 
19 Feb 
7 Feb 
122% Feb 
51 Feb 
4% Feb 
8% Feb 
133 Jan 
22% Jan 


20% Feb 
90 Feb 
14% Feb 
16 Feb 
18% Feb 


37% Feb 
9% Feb 
38% Jan 
7% Feb 


434 Feb 
33% Feb 
20% Feb 


58 Jan 
10% Feb 
23% Feb 
14% Feb 
2234 Feb 
36 Feb 
38 Feb 
16 Feb 
3% Feb 
15 Feb 
29% Feb 
48 Jan 
X17'% Feb 
29 Feb 
15% Jan 
4742 Jan 
32% Feb 2 
9234 Feb 
90 Feb 
21 Jan 
83 Jan 
121% Feb 
13% Jan 
166 Feb :‘ 
113% Jan 
94 Feb 
113 Jan 
13% Feb 


Highest 


$ per share 


20% Jan 


5 


93% Jan 20 


94% Feb 
66 Jan 


4 
8 


175 Jan 12 


5% Jan 
3% Feb 
34% Jan 


2 
2 
9 


97% Jan 27 
13. Jan 15 


23% Feb 
21% Jan 
45% Feb 
34% Jan 
984% Jan 
127% Jan 
5% Jan 
7142 Feb 
34 Jan 
14% Jan 
160 Feb 
13% Jan 
84 Jan 
17% Jan 
24'2 Jan 
9 Jan 
139 Jan 
59 Jan 
5% Jan 
21% Jan 
133. Jan 
27% Jan 


23 Jan 
93 Jan 
20% Jan 
17% Jan 
22% Jan 
2842 Jun 

vs Jan 
90% Jan 
90 Jan 
155. Jan 
13% Jan 
41 Jan 
46% Jan 
32 Jan 
42% Feb 
10 Jan 


19 Jan 
38% Jan 
2142 Jan 


6042 Jan 
12% Jan 
25 Jan 
16% Jan 
26 Jan 
42 Jan 
44 Jan 
19 Feb 
16% Jan 
17% Jan 
38 Jan 
53% Jan 
23 Jan 
375% Jan 
18% Feb 
56% Jan 
40% Jan 
100 Jan 
97 Jan 
24% Jan 
84 Jan 
16% Jan 
16% Jan 
18742 Jan 
120 Jan 
97% Jan 
115 Jan 
15% Jan 


~ 


~ 
NACUMD 


tS WO 
SCAONnNUUOCOUR 


9 


2 
22 
2 
6 
9 
12 
31 
14 


~ 


~ 
NUON UTONOAND CNN 


~ 
Nw 


Range for Previous 
Year 1947 
Lowest Highest 


$pershare  $ per share 


Range since mlb 
Lowest hes 


$ per share 


t 
$ per share 


19% Jan 
16 Nov 
14% Dec 
42% May 
163 Dec 
425% May 
185% Dec 
88 Dec 
15% Aug 
104 Dec 
4%, May 
50% May 
10% May 
33% May 
2 Sep 
11% May 
145 Dec 
135% Dec 


47 Jan 
15% Dec 
46% May 
2% May 
13. May 
11% Dec 
27% May 
102 May 
3% Dec 
8% Dec 
47% May 
63 Nov 
7% May 
17% Dec 
10% Nov 
32% May 
x6% Dec 


44 May 
25% Jan 
4% May 
11% Dec 


@2 May 
16% Dec 
9% May 
19 Apr 
97% Dec 


2534 Aug 
24%, Apr 
51 Jan 
48% July 
19842 Oct 
5734 Dec 
2542 Feb 
109 Feb 
27% Feb 
11142 Feb 

8% Feb 
6534 Feb 
1638 Feb 
3912 Jan 
3% Jan 
1934 Feb 
171 July 
156% Feb 


5758 Oct 
Mar 
5934 Oct 
Dec 

s Dec 
Jan 

Apr 
Mar 
Dec 

Feb 

Feb 
Mar 

s Feb 
Feb 

Jan 

Oct 

2 Aug 


Jan 

Feb 

Feb 

4 Dec 
42% Mar 
23% July 
1442 Feb 
283% July 


107% Jun 


20 Feb 11 
16% Feb 
16% Feb 
38% Feb 
16242 Jan 
485% Feb 
17% Feb 
8742 Feb 
13%2 Feb 
104 Jan 
5% Jan 
43 Feb 
11 Feb 
32% Feb 
15g Feb 
135 Feb 
139 Feb 
123142 Feb 


4 Feb 
tai Feb 
retin Feb 

Ve Feb 
ths Jan 
12% Jan 
297% Feb 
9842 Feb 

4% Jan 
9% Feb 
5042 Feb 


7% Feb 
15% Feb 
84% Feb 
38 Feb 
6 Jan 


4212 Feb 
27 Feb 
534 Feb 
11 Feb 
5% Feb 
17 Feb 
9% Feb 
20% Feb 
90 Feb 9 


22% Jan . 


18% Jan 
22% Jan 
4434 Jan 
168 Feb 
55% Jan 
19% Jan 
9142 Jan 
164% Jan 
106 Jan 
642 Feb 
52% Jan 
13% Jan 
35% Jan 
2% Jan 
17% Jan 
150% Jan 
139 Jan 


56% Jan 
17 Jan 
62 Jan 
16% Jan 
24% Feb 
135¢ Jan 
34 Jan 
102 Jan 

5% Feb 
11% Jan 
5734 Jan 


51% Jan 
31% Jan 
7% Jan 
14 Jan 
37% Jan 
18% Jan 
11 Jan 
2514 Jan 
99 Jan 2 


- 


~ 
OUWAMWOOONRDYO WU-INY 


N 


COUCe 


2 
5 
8 
2 
12 
5 
2 
9 
3 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Corning Glass Works common___-_5 
342% preferred 100 
Cum pfd 342% ser of 1947___100 

Corn Products Refining com 
796” Bester... 

Coty Inc 

Coty International Corp 

Crane Co common 
3% % preferred 

Creameries of s.merica 

Cream of Wheat Corp (The) 

Crown Cork & Seal new com__2.50 
$2 preferred 

Crown Zellerbach Corp com 
$4.20 preferred 
$4 2nd preferred 

Crucible Stee] of Amer com__No par 
5‘ conv preferred. ns 100 

Cuba RR 6’. non-cum pfd 100 

Cuban-American Sugar cumimuu--10 
7% preferred 100 

Cudahy Packing Co common 
442% preterred 

Cuneo ‘Press Ine 

Cunningham Drug Stores Inc__-_2. 50 

Curtis Pub Co (The) com___No par 
37 \preterred..................N0 POF 
Prior preferred 

Curtiss-Wright common 
Class A__ 

Cushman’s Sons Inc 7% oer 

Cutler-Hammer Inc 


D 


Dana Corp common_ 
Cum pid 3%% series A 
Davega Stores Corp common_-__2.50 
5% preferred 20 
Davison Chemical Corp (The)_-__.1 
Dayton Pwr & Light common_____7 
Rights 
Preterred 3.75% series A 
Preferred 3.75% series B 
Dayton Rubber Co 
Decca Records Inc 
Deep Rock Oil Corp 
Deere & Co common 
7‘- preferred - : 
Delaware & Hudson 
Delaware Lack & Western 
Denver & Rio Grande West RR 
Escrow ctfs for com 
Escrow ctfs for pfd______-___100 
Detroit Edison 


Detroit Hillsdale & S W RR Co__100 
Detroit-Michigan Stove Co____-___1 
Detroit Steel Corp 1 
= aaa 
Devoe & Raynolds class A 
Diamond Match common-__-_-_No par 
6% partic preferred 25 
Diamond T Motor Car Co 
Distill Corp-Seagrams Ltd 
I EE Ske Se 1 
Dixie Cup Co common 
fas TY 
Dr. Pepper Co 
Doehler-Jarvis Corp 
Dome Mines Ltd 
Douglas Aircraft 
Dow Chemical Co common 
$4 preferred series A 
$3.25 2nd preferred 
Dresser Industries common 
354% conv preferred 
Dunhill International__.._._____-1 
Duplan Corp 
Du Pont de Nem (E I) & Co com__20 
Preferred $4.50 series______ No = 
Preferred $3.50 series 
Duquesne light 5% Ist ptd_-_-- to 
D W G Cigar Corp 














STOCKS 
NEW YORK STOCK 
EXCHANGE 


E 


Eagle-Picher Co 
Eastern Airlines Inc 
Eastern Stainless Steel Corp 
Eastman Kodak Co common 
6% cumulative preferred 
Eaton Manufacturing Co 
Edison Bros Stores Inc common__.1 
4%% preferred 100 
Ekco Products Co common___-__ 2.50 
412% preferred___._.__________100 
Elastic Stop Nut Co 
Electric Auto-Lite (The) 
Electric Boat common 
Convertible preferred 
Elec & Mus Ind Amer shares 
Electric Power & Light com__No par 
$7 preferred 
$6 preferred 














Electric Storage Battery 
Elgin National Watch Co 
E] Paso Natural Gas 
Emerson Electric Mfg Co 4 
Emerson Radio & Phonograph____§8 
Empire District Electric Co 10 
Endicott Johnson Corp common__25 
4% preferred 1 
Equitable Office Bldg____ 
Erie RR common 
5% preferred series A 
Erie & Pittsburgh RR Co 
Eureka Wiiliams Corp 
Evans Products Co 
Eversharp Inc 
Ex-Cell-O Corp__-_ 
Exchange Buffet Corp_________2. 


F 


Pairbanks Morse & Co No par 
Fajardo Sugar Co of Porto Rico__29 
Farnsworth Televis'n & Rad Corp__1 
Fedders-Quigan Corp an 
Federal + more gd & A syeneaind comer | 
Federal-Mogul Co 
Pederal Motor > a “a4 
Federated Dept Stores com___No par 

4%% convertible preferred___100 

















Saturday 
Feb. 14 


$ per share 


185% 185, 
*92% 93 
*93 94 

es 
171 
45% 
3 
30 
96 
115% 
2334 
19%4 
44 
27%8 
92 
105 
22% 
69 4 
28 
13 
180 
11% 
84% 
15%4 
20 
758 
125 
52 
45% 
19'2 
137 
23% 


Saturday 
Feb. 14 


$ per share 


*20 20'% 
17% «17% 
17% 18% 
38% 


*165%4 


*49 
*17% 
*85 
*13% 


*1041%, 


*5% 
44 
*11% 
*32M 
#15 
14 
140 
124'2 


4934 
*141, 


12% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 17 Feb. 18 
$ per share $ per share $ per share 
18214 «1234 18% 18% 18% 18%, 
92% 924% $3 “92% $3 
YS 93 94 *93 94 
63 Ye 541% 641, 64% i 637% 
17034 214 171 172 172% 
45% : 4354 4% ‘ 47% 
97 2% 
303% 
96 
11% 
23% 
193% 
4434 


275% 


Monday 
Feb. 16 


53 522 
33% 
997% 997% 99}2 
*90'2 911% 9044 
23 235% 2242 
*82¥2 87 *B8212 
*13% 14 13% 
* *14 147% *14 
170% 171% 170 17142 169'2 16934 
114% / 114%4 1143, *115 11642 
*937%% V 9414 941, 94 94 
114 114 114 114 *1134%2 114% 
#13 13°4 *13 1344 *13 14 


LOW AND HIGH SALE PRICES 


Thursday Friday 
Feb. 19 Feb. 20 
$ per share $ per share 
19 19% 1834 19% 
92% 92%. 92% 92% 
93 94 ‘93 94 
64 64'2 64', 6454 


"171% 172 171 171 


5% 5 5% 
S 2% 3 
301% 29% 30 
95 *92 95 
12 11%4 
23 23 
19% 18% 
4414 45 v2 
27 ¥ 27 
93 “91% 
V4 104 *102 
23% 22 
68% 67 
28 27'2 
13% 13 
180 *155 
12 1134 
844 *80'2 
16 15% 
1934 19 
7% 7s 
125 125 
53 52 
4% 4% 
20 1934 
137 *130 
24 ‘ 


30% 


18% 
293, 
18 
52% 
3342 
9915 
9134 
23% 
8242 
“13% 
145% 


x166%,4 


115 

*94 

114% 2 

13% 4 1344 


Monday 
Feb. 16 


$ per share 


20% 
17% 
1812 
358 
168 
491% 


Tuesday 
Feb. 17 


$ per share 


Wednesday 
Feb. 18 


$ per share 


Thursday 
Feb. 19 
$ per share 


Friday 
Feb. 20 
$ per share 


2012 
17% 
18 \%4 


20% 
17%e 
18% 
39 
166% 
49% 
17% 


Sales for 


the Week 


Shares 


3,300 
20 


3,406 
70 
3,800 
1,900 
3,600 
100 
1,100 
200 
1,400 
900 
6,200 
20 
310 
4,200 
900 
155 
5,800 


,000 
100 


500 


Sales for 
the Week 


Shares 


2,000 
9,000 
1,800 
13,800 
30 
1,300 
500 

40 
3,400 
50 

500 
5,600 
800 
200 
600 
13,400 
1,400 





For footnotes see page 24. 
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Range for Previous 


Year 1947 

Lowest Highest 
Sper share $ per share 
20 Dec 265 Feb 
20% May 26% Jan 
46% May 59% Feb 
42% Jun 61 Feb 
104 Sep 107% Aug 
51% May 6242 Dec 
14144 May 21% Jan 
24 May 39% Oct 
99 Dec 110% Feb 
30 May 414% Jan 
13 Dec 17%. Jan 
18 May 24 Aug 
1442 Jan 40% Dec 
9 May 15% Feb 
91 Dec 110 =July 
19% May 32% Dec 
23% May 26% Jan 
12% May 25% Jan 
36% May 50% Feb 
114% Nov 22 Jan 
18% Dec 39 Jan™ 
77 Dec 103% Mar 
8% Dec 17% Feb 
5% May 10% Oct 
18% Jun 21 Jan 
12% May 17% Feb 
1434 May 22% Dec 
4% July 9% Feb 
2642 Aug 43% Feb 
14% May 23% Dec 
10% May 16 Oct 
100 Nov 109 Jan 
48 Apr 58% Oct 
x101 Dec 102 Dec 
Hr Oct 13% Feb 
149% Dec 185 July 
11 Dec 18% Jan 
8 May 14%, Feb 
71 Apr 83% July 
37 Sep 472 Feb 
2342 Dec 33 Feb 
137 Dec 160 Jan 
32 May 32% Feb 
34% Dec 45% Jan 
87 Dec 103 Aug 
1042 Dec 16% Mar 
43 May 54%, July 
123 Dec 131% Feb 


100 Dec x122 Feb 


51% Jan 65% Feb 
120%2 Dec 129 Mar 
94 Dec 107% Sep 


135% May 197 Vs Jan 
18% Oct 20% Dec 
135% Dec 26 Feb 

258 May 4% Feb 
11% Dec 16% Jan 
19 May 31% Feb 
125 Oct 140 Feb 

3% May 6% Feb 
18% May 29% Oct 
26 May 36% Jan 
101% Apr 124% Jan 
265% Dec 35% Jan 
19% Apr 30 Feb 
95 Dec 106 Apr 
21% May 40% Feb 
85 Dec 108 Jan 
81 Nov 98 Feb 


Range for Previous 


Year 1947 
Lowest Highest 
$ per share $ per share 
23% May 36% Dec 
90 Dec 105%, Jan 
17% May 30 Feb 
85 Dec 103 Jan 
22% Dec 26% Nov 
514% May 58 Sep 
5% May 7 Feb 
104% Jun 124 Oct 
21 Dec 33 Feb 
49 Jun 71% Feb 
99% Dec 106 July 
41% Dec 61% Feb 
95 Dec 109 Aug 
13% May 24 Jan 
3 May 8% Oct 
5% Dec 8%, Mar 
31 Jun 41 Jan 
12% May 21% Oct 
23% Dec 33 Jan 
90 Dec 107 Mar 
9 May 14% Feb 
28 Dec 3742 Feb 
12 Dec 17 Sep 
34% May 495% Feb 
20 Dec 27% Mar 
133 Dec 163% Jan 
59 May 70 Feb 
29% Oct 35% Aug 
14% Dec 21% Mar 
9 July 12 Dec 
92 Dec 105% Feb 
17 May 33 Dec 
45% May 8% Jan 
78 May 95 Dec 
6% May 14% Feb 


31% May 51 Dec 
57% Apr 76% Dec 
13% Dec 164% Sep 


32% Dec 39 Jan 
14 Jun 19% Feb 
13 Dec 19 Jan 


8734 Dec 112 Feb 
102% Dec 108% Sep x 
19% Apr 27¥%2 Dec 
148% Oct 160 Jan 


28% May 39% Jan 

6% May 10% Feb 
75% Dec 100% Apr 

6 May 12 Feb 

4% May 95% Oct 
25 Dec 35%, Jan 
22 May 30% Jan 
90 Dec 103% Apr 
35 May 42% Feb 
x95 Dec 108 July 


Range since Jan. 1 


Lowest 
$ per share 


20 Feb 
20 Feb 
54 Feb 
43 Feb 
104 Feb 
50142 Feb 
14% Feb ¢ 
31% Feb 
98%4 Feb 
30% Jan 
13% Feb 
19 Feb 
23% Feb 
9% Feb 
332 Feb 
89 Feb 
245% Feb 
23'% Feb 
1234 Feb 
35°%4 Feb 
10 Feb 
18 Feb 
77%4 Feb 
7% Feb 
71% Feb 
19 Jan 
x13. Feb 
18 Feb 
542 Feb 
30 Jan 
18% Feb 
11% Feb 
100 Feb 
51% Feb 2 
100%4 Jan 
914 Feb 
150 Feb 
10 Feb 
9% Feb 
76%4 Jan 
35 Feb 
21 Feb 
138 Jan 
32% Feb 
341% Feb 
«84% Juv 
9%, Feb 
C42 Feb 
119 Feb 
JT + Feb 
51% Feb 
1192 Feb 
93% Feb 
13. Feb 
16'%2 Feb 
14'4 Feb 
2% Feb 
115% Jan 
23 Jan 
128% Jan 
4'4 Feb 
22% Feb 
25 Feb 
1105 Feb 
26%4 Jan 
22% Feb 2 
22% Feb 
85 Feb 
72% Jan ¢ 


Range since Jan. 1 


Lowest 
$ per share 


277% Feb 
92 Feb 
1734 Feb 
82 Feb 
21% Feb 
49 Feb 

5% Feb 
114 Feb 
1934 Feb 
492 Feb 
96% Feb 


x39 % Feb 


97 Feb 
1642 Feb 


4% Feb : 


5% Feb 
2534 Feb 
18 Feb 
24 Feb 
90% Feb 

9% Feb 
30 6 Jan 
12% Jan 
36% Feb 
20 Jan 

132% Feb 
73 Jan 
29%, Feb 
144% Feb 


10 Feb 
93 Jan 
30%, Feh 


5% Feb 
85 Feo 
1234 Feb 
44 Feb 
57% Feb 
14 Jan 
31 Feb 


13% Feb 
13% Jan 


x85%— Feb 


10142 Feb 


X215% Feb 


1482 Feb 
27% Feb 
634 Feb 
75 Feb 
65 Feb 
Klo Feb 
23% Feb 
21% Feb 
78 Jan 
37 Feb 


95% Jan 2 


Highest 
$ per share 
21%Jan 6 
21% Jan 9 
5842 Jan 19 
50 Jan 2 
105%3 Feb 5 
58 Jan 2 
17 Jan 5 
3742 Jan 5 
1024 Jan 15 
34% Jan 2 
14% Jan 17 
21%4 Jan 6 
4042 Jan 12 
10% Jan 5 
39% Jan 13 
92% Jan 7 
31 Jan 5 
25% Jan 5 
144% Jan 27 
4344 Jan 5 
12% Jan 14 
24% Jan 5 
81 Jan 5 
9%Jan 2 
9 Feb 2 
20 Jan 5 
14 Jan 9 
21% Jan 8 
6% Jan 9 
a3 dan 7 
2. dan: 2 
13% Jan 2 
102 Jan 29 
58% Jan 5 
104'2 Feb 19 
1042 Jan 9 
155 Jan 19 
ll¥%Jan 2 
11% Jan 8 
78% Jan 26 
38 Jan 12 
24 Jan 2 
144 Jan 28 
35% Jan 2 
39%, Jan 3 
93% Jan 19 
i2 dan § 
48 Jan 14 
126 Jan 21 
100'%2 Jan 20 
58% Jan 2 
121%, Jan 23 
9842 Jan 10 
15 Jan 16 
20% Jan 12 
16% Jan 5 
3% Jan 5 
12% Jan 5 
2634 Feb 2 
128% Jan 29 
5% Jan 7 
28 Jan 5 
31% Jan 12 
123%Jan 2 
28% Jan 23 
24 Jan 15 
28 Jan 3 
89 Jan 7 
78 *Feb 16 

Hlighest 
$ per share 
36% Jan 2 
9442 Jan 6 
21%, Jan 2 
84'2 Jan 12 
27% Jan 5 
53% Jan 2 
6 Jan 9 
120 Jan 20 
24% Jan 9 
57% Jan 9 
100 Jan 2 
4% Jan 9 
101 Jan 9 
18142 Jan 6 
5% Jan 2 
6 Jan 2 
33% Jan 7 
21%, Jan 16 
265% Jan 29 
96 Jan 16 
10%2 Jan 6 
32 Jan 15 
13% Jan 9 
42%, Jan 5 
22% Jan 9 
144 Jan 20 
77 Jan 27 
33% Jan 12 
16 Jan 9Q 
12 Jan 2 
97%4 Feb 11 
37% Jan 21 
7 Jan 2 
89% Jan 12 
155 Tan § 
49% Jan 5 
15 V5 Jan 5 
love van 28 
33% Jan 9 
15 Jan 5 
14% Jan 5 
89 Jan 12 
10334 Feb 4 
26 Ye Jan 9 
150% Jan 28 
31 Jan 9g 
7¥eJan § 
79 Jan 5 
8% Jan 7 
85 Jan 7 
2642 Jan 5 
26% Jan 5 
87 Jan 13 
42 Jan 2 
98 Jan 2 


‘ STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Felt & Tarrant Mfg Co__----..- 5 
Ferro Enamel Corp___-----------1 
Fidelity Phen Fire Ins N Y.----- 10 
Firestone Tire & Rubber com___-25 
444% preferred___-____-___.-- 100 
First National Stores___.—-~- No par 
Firth (The) Carpet Co__--__ No par 


Flintkote Co (The) common-__No par 





$4 preferred ses No par 
Plorence Stove Co________-__ No par 
Florida Power Corp____------_- 1% 
Florsheim Shoe class A__~-~ ~~ No par 
FPollansbee Steel Corp___.__--_--_ 10 
Food Fair Stores Inc_____---__-___ 1 
Food Machinery Corp (new)____- 10 
3%% cum conv pfd___-_----- 100 
Foster-Wheeler Corp common__-_-_10 
6% prior preferred__________-- 25 
Francisco Sugar Co_._--~_-- No par 
Freeport Sulphur Co______--__-- 10 
Froedtert Grain & Malting Ce Inc_1 
Fruehauf Trailer Co common_-_--_- 1 
4% cum preferred______--_-__ 100 
Gabriel Co (The) nes 1 
Gair Co Inc (Robert) es 1 
6% preferred.................... 20 
Gamewell Co (The)__--~--~--- No par 
Gardner-Denver Co _-_____--__ No par 
Gar Wood Industries Inc com__--1 
44%2% conv preferred___.-_-_-___ 50 
Gaylord Container Corp______ 1.6645 
Generai American Investors com__l 
OG PUERTO anne cee 100 
General Amer Transportation__-_~_- 5 
$4.25 pfd series A______-_ No par 
General Baking Co common____-- 5 
2} =e No par 
General Bronze Corp_____-_----_--__ 5 
General Cable Corp com__-_-- No par 
4% ist preferred____......--. 100 
4% conv 2nd preferred____-_-_- 50 
General Cigar Co Inc com___No par 
TT?  eeeeee....-<...- ccs 100 
General Electric Co_____---~_ No par 
General Foods Corp com____No par 
$3.50 preferred_—._.._~_--- No par 
General Instrument Corp___-_----- 1 
General Mills common __---- No par 
SH pretereet.......0ci6......- 100 
3%% conv preferred________- 100 
General Motors Corp com__----- 10 
$6 sretersed......2.. _......... No par 
Preferred $3.75 series__.__No par 
Gen Outdoor Advertising__._._No par 
General Portland Cement Co__--__ 1 
Gen Precision Equip Corp___No par 
Gen Public Service________-_--~_ 10c 
Gen Public Utilities Corp____-_-_ 5 
Gen Railway Signal com____No par 
6H weererese  ....... 1.4... 100 
Gen Realty & Utilities____._.____ 10c 
Genera] Refractories________ No par 
General Shoe Corp______--_-_---~-~- 1 


Gen Steel Castings $6 pfd__No par 
General Teiephone Corp__-_-----~-- 20 
Gen Time Instr Corp com__No par 


4%% preferred______________ 100 
Gen Tire & Rubber Co com__-_-_-_-_- 5 
S46 geererred.....4......... 100 
3%% preterred.__.....-....— 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Gillette Safety Razor com___No par 
$5 conv preference______- No par 
Gimbel Brothers common____---- 5 
$4.50 preferred__-___.-_-_-~- No par 
Glidden Co (The) com-_-__-- No par 
442% conv preferred________-__ «| 


Goebel Brewing Co______----_---__-_ 
Gold & Stock Telegraph ange 


Goodall-Sanford Inc __---------_ 10 
Goodrich Co (B F) com__--- No par 

$5 preferred____..-___---- No par 
Goodvear Tire & Rub com_ Nopar 

$5 preferred _.No par 
Gotham Hosiery__----_~-~-~--- No par 
Graham-Paige Motors__---_-_--__ 1 
Granby Consol MS & P___--_---- 5 
Grand Union Co__-__-_---_-- No par 
Granite City Steel___.____-___ No par 
Grant (WT) Co common_-_-__-_---- 5 

3%% preferred._____........ 100 
Grayson-Robinson Stores com__-_-_- 1 

$2.25 cum conv pfd___---~ No par 


Gt Nothern Iron Gre Prop___No par 
Gt Northern Ry 6% pfd____No par 


Great. Western Sugar com__-__No par 

7% preferred -_- 100 
Grecul pay mw western a co 100 
Green (H L) Co Inc_____---_----~-- 1 


Greenfield Tap & Die Corp__No par 
wacyuuound Corp (The)— 


SN i biti cidgSc Gd au acepemndsis 3 
4%% preferred__________-_-_-__ 160 
Grumman Aircraft Corp____---__-_ 1 
Guantanamo Sugar common-__-_-_-_- 1 
$5 conv preferred______-__ No par 
Gulf Mobile & Ohio RR com_No par 
$5 preferred_______~__~___ No par 
GT Gee STi. 3 nee in nunca s 25 
ruil olates Utilities Co____-_ No par 
Hackensack Water___._._-_---~ 25 
Hall (W F) Printing Co__-_______ 5 
Hamilton Watch Co com__-_Ne par 
4% conv preferred___________ 100 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac com__No par 
6% preferred______._.________ 100 
Hart, Schaffner & Marx _______- 10 
Hat Corp of Amer class A______-- 1 
4%2% preferred -_._--._.____ 100 
Hayes Industries Inc_____________ 1 
oS PU Se 2 
Hazel-Atlas Glass Co_____________ 5 
Hecht Co common __.__.._...__ 15 
3%@ - preferred... ....... 100 
Heinz (H J) Co common______-_- 25 
34654 cum nreferred ala 


Saturday 
Feb. 14 
$ per share 
*204%, 20% 
20 20 
5642 56% 
4442 442 
104 104 
*51% 53 
*14%% . 15 
32% - 32% 
*99 100 
*30% 32 
13% 13% 
717 182 
2334 24% 
*9% 95% 
35% 35% 
*90%. 912 
*25 25 2 
*23%2 25 
*12%. 13% 
36% 363 
*10% 11 
19 19 
*78%2 TY, 
*7% 7%, 
Tl 7% 
19 19 
*12% 13% 
18 1842 
#556 534 
*29%%4 31 
1834 19 
11% 11% 
*995% 1014 
*51% 52% 
*103 10414 
9 5 4 9! 2 
150 150 
9% 10 
9% 93% 
*75 7634 
*32 36 
21% 21% 
*141% 144 
323g 32% 
34% 35 
*9153 93 “%4 
*10 10% 
41 41%, 
*120 122 
*97 98 \2 
51% 51% 
#11934 12054 
*93% 935% 
"13% 14 
*16% 17 
14%, 14% 
2%8 25% 
11% 11% 
24 24 
125%4 12842 
%*43Q 412 
23 23 
*24%. 25 
112% 114 
26% 26% 
*224%2 227 
*93 98 
22% 223 
*86 872 
*741%, 78 
Saturday 
Feb. 14 
$ per share 
28 28% 
$20 95 
17%, 17% 
“81 84 
21% 21% 
*43 50 
*5% 538 
114 114% 
2058 207% 
51 51'%4 
*95 9642 
41 41 
*Q97 9842 
*15% 16% 
412 41. 
*5 12 553 
2534 26 
*17% 18% 
24% 245% 
*91 93 
*o% 10 
30%, 30% 
*12% 12% 
3F% 3742 
21 21 
1234 134% 
*60 70 
30% 31 
1434 14%%4 
10% 10% 
97% 97% 
31% 32% 
538 5¥e 
*86'2 88 
13% 135% 
*45 46'2 
59% 59% 
15% 15% 
*30% 31% 
14% 14% 
*135% 13% 
*86 €8 
*101% 102 
*22 22% 
*145 148! 
*27%, 28% 
*6% 7 
*715 76% 
*6 34 7 
*6 7g 7 
*24% 25 
21% 22 
64 84 
*37 33 
"AG 34 Q7 


Monday 
Feb. 16 
$ per share 
*20% 20% 
20 20 
5642 562 
4442 441% 
*104 104% 
§2% 52% 
*14%, 15 
32% 3342 
*98 100 
*30% 32 
13% 13% 
*17% 1842 
24% 25% 
*9le 9% 
34% 35% 
*9042 91% 
2534 2644 
2342 2342 
ag 1234 13 1 > 
36% 37 
*10% 11 
x19% 197 
X78 ¥%a- 79 
734 734 
7% 734 
*18% 19 
*12% 13% 
18% 18% 
558 5°38 
*30 31 
19 20% 
11% 12% 
101% 101%%4 
52 2 
*103% 105 
91% 934 
150% 150% 
*9%, 1042 
9% 10 
*75 7634 
°32 36 
271% 21% 
141% 143 
32% 33% 
34% 35%4 
92 92 
10 10 
41% 42 
119 12013 
97 97 
51% 52 
*119%. 12034 
934% 93% 
xX13% 13% 
17 17 
14% 14% 
25% 258 
115% 11% 
24 24%. 
*125% 12812 
4% 43% 
23% 24 
25 25 V2 
113 1132 
27 27 
*2214 23 
*93 98 
22% 22% 
88 88 
78 78 
Monday 
Feb. 16 
$ per share 
2834 2912 
*G2 95 
1734 18% 
*81 84 
22% 223 
*4) 50 
*5% §! 
*114 117 
20 20! 
51 §15 
96% 97! 
41% 417 
*97 98! 
*16% 16% 
43% 45% 
542 52 
*26% 28 
18% 183 
24 24 
*91 93 
*9% 10 
*30 32 
12% 12% 
38 3814 
21% 21% 
*132% 135 
*60 70 
30% 31%% 
14%, 147 
10% 10! 
*96'%2 98 
32%2 3312 
5% 534 
8642 864.2 
13% 137 
*45 47 
595, 603 
15 15! 
*30% 31% 
145% 145% 
*13% 13% 
*86 88 
102 102 
22 221% 
*145 14842 
*27%2 28% 
7 7 
*75 716% 
7 7 
6% 7 
24% 25 
*22 22% 
83 83 
*37 38 
*96% 97% 


eren 
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LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 18 
$ per share 
*20% 205s 
20 20's 
55 55% 
44'2 44% 
*104 10454 
52%, 52% 
15 15 
33% 33% 
*9812 100 
*30'2 32 
1342 13% 
"1744 18% 
24°22 24% 
*Y¥ he 9% 
*34'2 34% 
x 90 1 2 91 “wy 
25%. 25% 
*23 23 2 
713% 13% 
*37'% 37% 
10 10% 
19 19 
77% 79 
8 8 
7% 8 
187, 19 
*12% 13 
“1842 19% 
572 6% 
31% 31% 
19%4 20% 
12% 12% 
*100 103 
52 52 
*10342 104 
95% 95% 
150% 150% 
‘104, 10% 
97% 10% 
*7o 76% 
*334% 35% 
22 22 
*142 144 
32% 33% 
345, 35 
*Ql 3 4 93 %, 
10 10% 
4134 42 
119'2 119% 
*95% 97 
52% 53% 
*119% 120 
94 94 
*13% 14 
17% 17% 
*14% 14%2 
234 23% 
11% 11% 


24% 24% 


#12534 128% 


4% 4%% 
*23 234 
*25'5 26% 

7113 114 
27 27 
33 23 

*93 98 
x22% 23 
"B62 89 
*76 80 


ND HIGH SALE PRICES 


Wednesday 
Feb. 18 
$ per share 
2934 29% 
93 95 
18 1842 
*81 84 
22% 23 
*48'o 4934 
5 5% 
*114 117 
19%, 20 
5142 51% 
*96 9712 
415, 417% 
*97 98 
*16 16% 
4'o 4°% 
5 he 52 
28 28 
18% 18% 
24%, 24% 
*0%2 92 
*95, 10 
*30% 32% 
1234 12% 
37% 38%. 
20%, 20%. 
*132%2 135 
*60 70 
30%, 30% 
145, 14% 
104% 10%, 
9642 962 
32% 32% 
538 5'2 
*86¥%e 89%. 
13% 13% 
46'2 47 
59'2 +=60 
15 15 
*3142 32% 
714% 14%,4 
1334 13% 
*86 862 
101 103 
22% 22% 
*145 148!2 
272 28 
654 7 
*75 76! 
67% 7, 
7 7's 
24 24% 
2%_ 225 
83 84! 
37% 37! 
9712 98 














For footnotes see page 24 


Thursday 
Feb. 19 


$ per share 
*20% 207% 
*19142 20% 


54 5442 
44% 44% 
104 104 
*51% 6563 
*14% 15% 
33% 3342 
100 = 100 
*30 32 
133%, 13%%4 


°17% 18% 
24% 245 


95% 958 
3442 34% 
9034 905, 
25% 25% 

*23 23 42 
13% 135% 
37% 3742 

10 10 
185% 19 
78 79 

8 8 

7% 77s 
*187%, 19 
13 13 Ye 
718% 19% 

6 658 
32% 32% 
*12% 12% 

"100 103 

5134 5154 
104% 104% 

95% 934 
150% 150% 
“10 10% 
10 10% 

*75 7642 
*33% 3534 

21% 21% 
144 144 
325, 33% 
3434 35% 
*9134 93% 
10 10 
42 42% 

*119'% 120 
*95% 97 

52% 53% 
119% 119% 
93% 94 
135, 135% 
17% 173% 
*14% 145% 

25% 2% 

11% 12 
*24% 2434 

*12534 1284 
4% 4'2 
223% 23354 

25% 25% 
114 114 
*27 27% 

224% 22% 
*93 98 

23 23 
*86' 89 
*76 80 

Thursday 

Feb. 19 
$ per share 

295% 30 
*93 95 
16% 18% 
*81 84 
22% 22534 
49 49 

5% 5% 

*114 117 

19°4 «20% 
51% 32% 
*96 97 2 
41% 423% 
97 97 
"16% 16% 

4% 43% 

5the 52 
2842 29 
18 18 
25 25 
*90'% 92 

915 9% 
*30% 32% 
12% 12% 
37% 38% 
21% 21% 
134% 13454 
*60 70 
30% 3034 
14% 14% 
10% 10% 
*9642 98 
32% 3242 

5% She 
*86'2 B92 
13% 14 
46 46 
5934 60% 
15 15'%4 
31% 32% 
14% 14% 
13% 14 
x85%q_ 85%s 
101 103 
22 22 %2 
145 148 '2 
27% 2742 

634 674 
75 75 

7 7 

7% 7M 
23% 24 
22% 225% 
*83 8442 
*37 38 Ye 
98 9834 


Friday 
Feb. 20 
$ per share 
*20% 20% 
*19% 20 
5458 55% 
4375 44-8 
*102 10442 
5132 53 
144% 14% 
X32%. 3242 
100 10042 
*30 32 
1334 13% 
*17'%q 18% 
24% 2442 
958 958 
*33'2 34% 
*90"%,4 9114 
25 25 ‘8 
*23 23 42 
127, 12% 
37%, 3742 
10 10 
18% 18% 
78 78 
77% 8 
7’s 7% 
‘187%, 19 
12% 13 
19 19 
6 648 
31% 32 
19'2 19%% 
12% 12% 
99%, 103 
51% 513% 
103!'2 105 
9% 934 
1504, 150% 
10 10 
97% 10% 
75 76% 
*33%2 35% 
21 21 
144 144 
32% 325 
3434 35! 
92 93% 
10 10% 
42'% 43% 
119% 119% 
*9542 97 
52 52%8 
119°, 120 
945, 9454 
13% 13%. 
WW 17% 
14 1 8a 14 1 2 
2% 23% 
11% 12 
24 24 
*12534 128% 
4'4 4\4 
23'%2 23% 
25% 253 
113 114 
27 27 
22%. 233 
93 98 
22% 22'2 
8642 89 
76 80 
Friday 
Feb. 20 
$ per share 
29142 29% 
*93 95 
1814 18% 
*81 84 
22'4 22%% 
*4B8%2 4944 
56 5s 
114 114 
20%3 21 
91% 951% 
“96 98 
41 413, 
‘96%, 100 
"16% 16% 
4'% 4%% 
5'2 Ste 
28 30 
"17% 18 
243, 247% 
9042 9042 
2955 97% 
*30'4 3212 
123%, 12% 
37% 37% 
21% 21%% 
132% 135 
*60 70 
30 30% 
1442 14% 
10 10'%4 
97 97 
3142 32% 
5'4 5% 
*“86!2 89%. 
13% 13% 
*46 47% 
59!2 60% 
147, 15% 
31% 32% 
14 14 
13% 14 
86 86 
102'2 102'2 
22 22% 
145 14842 
273 2742 
61.2 644 
744, T6%2 
678 TM 
7 TMs 
2334 24 
22% 22% 
83 84 
37 38! 
98',; 99 


Sales for 
the Week 


Shares 


500 
1,500 
4,100 

500 

800 
1,000 
4,700 

220 


320 


1,100 
6,500 
100 
200 
300 
9,200 


2,900 
1,900 
100 
800 


1,200 
180 


3,400 
100 
900 


26,100 
7,300 


1,200 
2,000 
420 
400 


35,700 


Sales for 
the Week 


Shares 
4,100 
11,000 
4,400 
100 
2,000 
60 
4,000 
5,000 
500 
7,700 
200 


22,400 
1,000 
600 
600 
2,500 
60 

400 
200 
1,500 
5,700 
3,700 
90 
3,000 
800 
23,600 
250 
2,200 
2,200 


8,800 
400 
39,700 
7,500 





























THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 23, 1948 


NEW YORK STOCK RECORD ~ 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Reb. 17 Feb. 18 Feb. 19 


$ per share $ per share $ per share 


5258 5258 *52 5258 5253 

















STOCKS 
NEW YORK STOCK 
EXCHANGE 


Sales for 
the Week 
Shares 


400 


Friday 
Feb. 20 
$ per share 


5254 5242 


Range for Previous 
Year 1947 Thursday 
Lowest Highest 


$ per share $ per share 


Monday 
Feb. 16 
$ per share 
5242 


Saturday 
Feb. 14 
$ per share 


Range since Jan. 1 
Lowest Highest 


$ per share $ per share 








49% Nov 
140'2 Dec 
14% May 
50'4 Sep 
126 Dec 
29! 2 Dec 
118 Oct 
20 Sep 


Jun 
Jun 
2 Apr 
May 
May 
May 
Jan 
Nov 
May 
Dec 
Jan 
Dec 
May 
Jan 
Dec 
2 May 
May 


e May 
& May 
Jan 
Jan 
4 May 
Dec 
Jan 
2 May 
May 
Dec 
Apr 
May 
Sep 
2 May 
Dec 
May 
& May 


Jan 

Dec 

May 

22% May 
76 Dec 
3% Dec 
25% Dec 
13014 July 
3834 May 
9444 Dec 
9 May 
104 Dec 
4634 Apr 
3742 Jan 
a May 

32 Jun 
915 May 
9% May 
19 Apr 
20 May 


143% Jan 


68 Jan 
Jan 
Feb 
Feb 
Mar 
Sep 
Sep 
Jan 


bee 
Dec 
Nov 
Jan 
Oct 
Jan 
Jun 
Dec 
Feb 
Feb 
Oct 
ao 
Jun 
Dec 
Feb 
4 Mar 
Feb 
Mar 
Feb 
Oct 
Jan 
Feb 


4 Aug 
Dec 

2 Dec 
Aug 
2 Dec 
Dec 
Jan 
July 
Dec 
Oct 
Feb 
Oct 
Nov 
Feb 
Jan 
Mar 
‘ Feb 
e July 


_ duly 
Jun 
Feb 
Oct 
Jan 
Feb 
Feb 
Dec 
Oct 
Sep 
Feb 
Feb 
Feb 
Dec 
Oct 
Feb 
Feb 
Feb 
Feb 
Oct 


Aug 


Range for Previous 
Year 1947 


Lewest 


$ per share 


6% Jun 
1914 Dec 
6034 Dec 
3934 May 
89 Dec 
37 Jun 
10814 Dec 

Sep 
Dec 
Dec 


2 oy 
Jan 


Jun 


Dec 
May 
May 
May 
May 
Jan 
May 
Apr 
Dec 
Dec 
May 
Jun 
May 
Dec 
Jan 
Jun 
40'% Apr 


45,3 May 
9 Dec 
20% Dec 
10 May 
49'o Jun 
38 May 
2114 May 
95 Dec 
914 May 
3042 Jun 
415 May 
15, May 
3542 Mar 
1412 May 
55% Jun 
38% May 
1042 Dec 


101 


Highest 
$ per share 


13% Feb 
24!'5 July 
10412 Feb 
53 Jan 
10412 Sep 
4612 Oct 
12548 Oct 
3442 July 
112 Jan 
151 Dec 
39 Feb 
101% Feb 
40% Oct 


2234 Feb 


10812 Mar 
29'2 Dec 
5812 July 
18 Nov 
2642 Feb 
2158 Oct 
52% Jan 
49'%4 Feb 
27%4 Feb 
116%4 Feb 
20 Feb 
85 Jan 
38% Oct 
10242 Aug 
40 Oct 
59 Feb 
52%4 Oct 


7 Feb 
14 Jan 
44 Jan 
14% Feb 
56 Feb 
56%4 Feb 
30'4 Feb 
Apr 
12% Feb 
44142 Jan 
87% Feb 

3% Feb 
35% Mar 
25% Feb 
95g Feb 
5034 Feb 
24 Jan 


x117 


51% Feb 
140 Jan 
141% Feb 
47%2 Feb 
121'2 Feb 
27%4 Feb 
Jan 
21 Feb 
194.2 Feb 
Feb 

Feb 

Feb 

Feb 

Feb 

2 Feb 
Feb 

Feb 

Feb 

3 Feb 

Feb 

2 Feb 
Jan 
3842 Feb 
2034 Feb 
19 Feb 
33. Jan 
4% Jan 
934 Jan 
3448 
15°38 Feb 
15% Feb 
2 Feb 


2 Feb 
Feb 

2 Feb 
Jan 
Jan 
Feb 

Feb 

Feb 
Feb 

Feb 
Feb 
Feb 
15% Feb 
58 Feb 
40 Feb 
100 Feb 


9 

4 
10 

9 
20 
10 
21 

4 
20 
17 
20 
16 
19 

5 
11 
14 
11 
11 
11 
16 
10 

6 
20 
11 
11 
31 


Jan 2 


253 Feb 2 


11% Feb 
125'2 Feb 
80 Feb 
163% Jan 
552 Feb 
23%4 Feb 
74 Feb 
3% Feb 


25% Feb : 


135 Jan 
443% 
8834 
10'2 Jan 

103 42 Feb 

2 Jan 
Feb 

Feb 

Feb 

2 Feb 

5g Feb 
Feb 

Feb 

29 Vg Feb 
137's8 Jan 


Feb : 
Feb : 


55 Jan 
142" Jan 
17% Jan 
53% Jan 
12842 Feb 
30 Jan 
121 Jan 
2734 Jan 
x20%44 Feb 
81 Feb 
14%, Jan 
30% Jan 
25'4 Jan 
2614 Jan 
15 Jan 
1873 Jan 
41%. Jan 
35 4 Jan 
17% Jan 
4642 Jan 
3438 Jan 
9144 Jan 
42%, Jan 
a% Jan 
22 Jan 
35%4 Jan 
6\4 Jan 
12'4 Jan 
38% Feb 
21% Jan 
18 Jan 
42 Jan 


35% Jan 
327%, Jan 
72 Jan 
9642 Jan 
2838 Feb 
1i'%2 Jan 
22%s Jan 
15%4 Jan 
49°%4 Jan 
13042 Jan 
153 Feb 
40% Jan 
17% Jan 
74s Jan 
46 Jan 
10S Jan 
336 Jan 
14% Jan 
139 Feb 
9273 Jan 
167!4 Feb 
634 Jan 
3342 Jan 
78 Jan 
4 Jan 
28% Jan 
136%2 Jan 
5334 Jan 
9615 Jan 
1342 Jan 
10742 Jan 
54'2 J an 
45 Jan 
56 Jan 
34 Jan 
1414 Jan 
1444 Jan 
21 Jan 
2512 Jan 
30'4 Feb 
140 Jan 


Range since Jan. 1 


Lowest 
$ per sha 


7% Feb 
19% Jan 
83 Jan 
3912 Feb 
92 Feb 
3414 Feb 

100'2 Feb 
20°%4 Feb 
100 Feb 
145 Jan 
293% Feb 
83% Feb 
3153 Peb 


4%, Feb 
9 Feb 
21% 
9% Feb 


re 


Jan 2 


47% Jan : 


3942 Feb 
2358 Feb 
95'2 Jan 
10 Feb 
3154 Feb 
4°2 Feb 
1%, Jan 


1934 Jan 
5% Jan 
4142 Feb 2 
10% Feb 


Highest 


19 5) Slt2 


9 OI bh 


, > os 
CNAMNO Ont 


~~ 
7] 


to 


~ = 
CNONUWNKUNWOONU >? 


tno 


_ 
Nouv 


i) 
IN COU DON wWNONW 


a" 


to [S) ~~ 
SMO-IpOOnanawnunew 


non me 
UNMmowo-UNKF OM 


~ eS) 
m © 


bt b 
~ 


a 
© Wut 


$ per share 


934 Jan 
207% Feb 
92% Jan 
443, Jan 
93 Feb 
413, Jan 

111 Jan 
26% Jan 
102 Jan 
152 Jan 
34% Jan 
89 Jan 
40'%2 Jan 


1773 Jan 


9314 Jan 
297, Jan 
54 Jan 
16% Jan 
24°, Jan 
2114 Jan 
49 Jan 
43 Jan 
23 Jan 
10342 Jan 
7%, Jan 
Jan 


46% Jan 


53, Jan 
10% Jan 
23°, Feb 
11% Jan 
48 Jan 
44 Jan 
264% Jan 
98142 Feb 
107%, Jan 
3742 Jan 
6% Jan 

25 Jan 
235 Jan 

734 Jan 
49% Jan 
11% Jan 


+,,.8¥ 
S~NwNoowl 


~ 


[) 
NWwWaAANwWUGSr 


~ 


N19 OC eet bh 


TS) 
Nw or 


17 
9 
17 
31 
30 
16 
2 
4 
5 
9 
9 
30 


“31 


31 
5 
5 


Serenies Powder common____No par 
5% preferred 
Hershey Checolate com 
$4 conv preference 
Hewitt-kobins Inc 
Heyden Chemical 
342‘- cum preferred 
Hilton Hotels Corp ee 
Hinde & Dauch Paper Co______--10 
eee ce AG 6) Tee.<-----.. 1 
) 
) 


cout ane aT 
No par 
5 


Corp 1 
100 


Holland Furnace (Del)_- : 
Hellander & Sons (A)-_- 5 
Holly Sugar Ccorp___----- 1¢ 
Homestake Mining ee Pe 
Hooker Electrochemical Co. S 
Houdaille-EHershey com ___No par 

$2.25 conv preferred 50 
Household Finance com _No par 

3%% preferred___.__._.__.-_--100 
Houston Light & Power_. No par 
Houston Oil of Texas vtc-- 25 
Howard Stores Corp__- . 1 
Howe Sound Co a oom 
Hudson & Manhattan common_ _100 

5% non-cum preferred_. 100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car__- ___No par 
Hunt Foods Inc__- 
Hupp Corp 


aie 
1 


Idaho Power Co 
Illinois Central RR Co common_-_100 
6% non-cum conv pfd ser A_100 
Leased lines 4% ______---____100 
RR stock ctfs series A_______1000 
Illinois Terminal RR Co_____~- 5 
Indianapolis Power & Light No par 
Industria Electrica De Mex, S A__-_ 
Industrial Rayon__ es OT), 
Ingersoll-Rand common_ __No par 
6% preferred_____________ 
Inland Steel Co 
Inspiration Conso] Copper 
Insuranshares Ctfs Inc 
Interchemical Corp com_____No par 
44% preterred..__...._._........ 100 
Intercontinental Rubber_____No par 
interliake iron ..................No par 
Int'l Business Machine new_No par 
Int'l Harvester common____..No par 
7°) preferred _.100 
Int'l Hydro-Electric Sys class A__25 
Int'l Mining & Chem common 5 
4% preferred____- . 100 
Internations! Mining Corp were. | 
Int’] Nickel of Canada com__No par 
Preferred 100 
International Paper Co com_____15 
$4 preferred______ No par 
Int’) Rys of Cent Amer com No par 
5% preferred ee 
International Salt a 
Internationa] Shoe _No par 
International Silver common__ 25 
7% preferred__-_ aye 25 
International Telep & Teleg__No par 
Foreign share ctfs___-__ No par 
Interstate Dept Stores__.__..No par 
Intertype Corp _No par 
Island Creek Coal new 
$6 preferred 


com 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


J 


Jacobs (F 1) Co 

Jaeger Machine Co common__Ne par 

Jersey Gent Pwr & Lt 4% pfd__100 

Jewel Tea Co Inc com______No par 
3%4% cumulative preferred___100 

Johns Manville Corp com____Ne par 
342% preferred 100 

Johnson & Johnson common___1242 
4% 2nd preferred series A____100 

Joliet & Chicago RR stamped___100 

Jones & Laughlin Steel com__No par 
5°. preferred series A___ 

Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 
3.8% preferred 
Kansas City Southern com__ 
4% non-cum preferred_- 
Kayser (Julius) & Co_____ : 
Kelsey Hayes Wheel conv class yt 1 
Class B — 
Kennecott Copper. 
Keystone Steel & Wire Co 
Kimberly-Clark Corp com No par 
4% conv 2nd preferred__ _100 
Kinney (G R) Co common____ me 
$5 prior preferred____ No par 
Koppers Co Inc common__ 
Cumulative rv 4'‘o ser 
Kresge (S S) Co i 
Kress (S H) & 
Kroger Co (The) 


L 


Laclede Gas Light Co____________4 
La Consolid 6% pfd 75 Pesos Mex 
Lambert Co (The) __No par 
Lane Bryant common No par 
442% preferred_________ 50 
Lee Rubber & Tire a 5 
Lees (James) & Sons Co com 3 
3.85% cumulative preferred 100 
Lehigh Coal & Navigation Co____10 
Lehigh Portland Cement____ = 
Lehigh Valley RR ae 
Lehigh Valley Coal com__________-1 
Non-cumulative preferred_____ 50 
$3 non-cum Ist preferred__No par 
50¢ non-cum 2nd pfd No par 
Lehman Corp (The) 
Lehn & Fink Prod Corp 


_No par 
a 


‘No ~med 
No par 


511, *52 
140 143 140 143 *140 
1434 151, *143, 1542 *15 
49 49 49 49 49 
123%4 125%, 125 12514 
27% 30 2842 30 
119 119 120 120 
21% 22 "21% 22 
x20 20'4 
81 832 
1242 12% 
28% 28% 
*22% . 24 
21% 22 
1344 14 
15% 16 
3842 3834 
2734 28 
14%, 147% 
*39 40 
29'2 29% 
90 90 
40 40 
225%, 2234 
*19'% 20% 
3342 3334 
25 1, 55% 
10 1014 
36 364% 
16% 163% 
1542. 1542 
35% 344 


*120 


103 "2 

52% 
417% 
46 

29 12 
11% 
117% 
1734 
223% 
2842 
140 


> 
it 


wm OW ON tc tS ~ 


PN a 


NSN 


*140 


~ 


1441, 


LOW AND HIGH SALE PRICES 
Tuesday 
Feb. 17 

$ per share 


Monday 
Feb. 16 


$ per share 


Saturday 
Feb. 14 


$ per share 


73% 
*20 
-91'4 
40 

“9054 
35 
-101 
2t 
*300 
*140 
30 

*B4 4 

32% 


vo 
o 


WRK IW 


m& CO 
201th 


°123%%4 
2842 


29! 


143 143 
15% a4 15 
48 3 477 
123% 1212 
297% 2 29 
122 120 ‘ 120 
22 22 2342 2% 22 2134 
20 g7 20 20 912 1912 
81 81 3 81 81 

1234 25 123 : 

285 2 29 

22% 205; 21 

22% : 2 22% 

137% Fb 13% 

17 


140 
15's 


143 *140 143 
15% *15 1512 
49 *484, 49 

1241, *123% 124%. 
282 *28%2. 30 

120 122 


403, 
2834 
14% 
40 
2934 
91 
40 
221 
203 
34 a4 i 


52 
10 

3512 
16}. 


4 
at 


32 
12% 
121, 
1842 
233. 
2955 


£441, 


2 bd Io 
See 


wm DODO ee LO 
= . 
ow 


1441, 


Friday 
Feb. 20 
“$ per share 


Thursday 
Feb. 19 
$ per share 


Wednesday 
Feb. 18 


$ per share 


300 
,200 
60 
300 
90 
300 
,800 
60 
,700 
400 
600 
,900 
100 
2,000 
5,500 
700 
,100 
200 
000 
160 
,300 
.700 
300 
2,500 
1,900 
700 

4 600 
10,800 
1,200 
3,000 


.100 
,100 
800 


700 
800 
,900 


800 
500 
10 
2,100 
2,300 
3.2.00 
100 
290 
2,000 
3,500 
3,000 
8 100 
270 
2.500 
4 300 
200 
600 
8,300 
70 
5,900 
500 
600 
50 
400 
3,700 
700 
200 

2 000 
.500 
100 


900 


Sales for 
the Week 
Shares 








For footnotes see page 24 
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anes for Previous 


Year 1947 Range since Jan. lt 

Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share 
17 May 25 Feb 16144 Feb 20 1944 Jan 12 
4634 May 59% Feb 4/42 Feb 11 56% Jan 5 
8 * May 11 Apr 834 Feb 13 9%4 Jan 9 
29% Mar 405 Oct 3234 Feb 11 3842 Jan 2 
78 #$May 96%4 Jan 84 Feb 11 91 Jan 8 
169 Dec 191%4 July 165%4 Feb 5 173%2 Jan 2 
33% May x48 Aug 37 Feb 14 41 Jan 29 
10 Dec 125% Oct 87% Feb 10 107g Jan 5 
47 Apr 63 Dec 56%% Feb 16 66 Jan 13 
2414 Aug 35% Dec 28% Feb 11 3373 Jan 12 
19% May 3042 Jan 1934 Feb 13 23° 35 Jan 9 
7842 Dec 109% Feb 79 Feb 13 63 Jan 9 
1054 May 20 Feb 133g Jan 2 1653 Jan 29 
183% Dec 27 Feb 157% Jan 22 18% Jan 2 
58's May 7934 Feb 60 Feb 11 68'4 Jan 5 
12% May 23% Oct 21 Feb 11 2544 Jan 5 
175% Apr 21'2 Jan 18 Feb 19 19% Jan 5 
13742 Dec 172 Jan . 144 ° Jan 6 149 Jan 27 
2112 Dec 29% Jan 21% Feb 11 23'4 Jan 14 
39% Dec 53 Feb 40 Fed 20 4472 Jan 8 
1742 May 2934 Oct 20 Feb 11 2534 Jan 9 
93 Dec 10134 Aug 921, Fe 19 9642 Jan 15 
1334 May 26% Oct 19%4 Feb 11 2442 Jan 8 
34 Mar 41 Nov 3... Jan 27 40 Jan 2 
134 Nov 152 Apr 142 Feb 13 142 Feb 13 
413, May 60 Oct 43% Feb 11 527% Jan 5 
30% May 41%, Jan 31 Feb 10 3634 Jan 9 
9944 Dec 111 Mar 100 Jan 2 10i1'2 Jan 10 
11°4 May 1514 Feb 11's Feb 5 13'4 Feb 13 
16%, Apr 21'4 Mar 1634 F2b 20 18's Jan 6 
10°, Dec 18%4 Aug 914 Feb 11 i2 Jan; F 
455 Jun 500 Dec - - 
6 May 12% Jan 738 Fch 20 918 Jan 2 
9% Dec 14'2 Feb 8°4 Feb 13 9%, Jan 13 
2234 Dec 3234 Feb 20'2 Feb 17 26 Jan 7 
342 Jan 7 Dec 55s Feb 10 7% Jan 27 
19°s3 May 2778 Feb 19%, Feb 19 2342 Jan 14 
6%, May 812 Feb 65, Feb 20 7M, Jan 8 
9 May 1644 Dec 15 Feb 20 16% Jan 23 
221% May 345, Feb 2254 Feb 14 26'2 Jan & 
97'4 Dec 11144 July 97 Jan 6 102'2 Feb 2 
14. May 34 Jan 1445 Jan 2 134s Jan 19 
14'2 May 243, Oct 15'2 Feb 10 19%4 Jan 16 
3942 May 6312 Jan 47's Feb 1] 60'4 Jan 12 
16'4 July 263% Nov 2014 Feb 10 24 Jan 13 
24'4 May 35%4 Nov 2714 Feb 11 33 Jan 9 
175 Dec 190 Jan 175 Jan 12 176 Jan 26 
3913 May 495, Feb 3744 Feb 13 4212 Feb 3 
&8 Dec 106 Feb 85'4 Jan 28 o944 Jan 16 
6&5 Dec 100'2 Aug &4 Feb 6 89'2 Jan 12 
82 Dee 97%— Mar x817% Feb 11 85 Jan 13 
74 May 14'!4 Nov 9°, Feb 11 10%, Jan 5 
42 Jun 50 Jan 41'4 Feb 10 435. Jan 21 
19815 Mar 113 Jan 110'2 Feb 10 112 Jan 9 
3544 May 48°, Jan 32 Feb 6 41'. Jan 12 
24 May 3312 Feb 25 Fe 11 285% Jon 14 
82 Dec 107%4 Feb 88 Jan 5 92 Feb 18 
35 Mar 45%4 Oct 3634 Feb 14 4234 Jan 15 
24 May 39 Miah 2414 Feb 11 2414 Jan 12 
46 Dec 56%, Feb 45 Jan 23 48%, Feb 19 
30's May 44 Jali 31's Feb 20 34%4 Jan 12 
87 Dec 10512 Feb 87 Jan 5 93'4 Jan 26 
175s May 2535 Feb 18*%s Feb 11 21% Jan 7 
21's, Dec 31'2 Feb 19', Feb 11 24%s Jan 12 
16% May 23%2 Oct 167, FPeh 11 20 Jan 5 
884%, Jun 105'2 Feb 8 Feb 20 o4 Jan 19 
40*, Dec 50 Feb 3934 Jan 28 41's Jan 12 
20 May 25'2 Jan 20'4 Feb 16 24 Jan 10 
16 May 24% Jan 14%, Feb 11 a Jan 5 
55'2 May 73 Feb 52's Feb 10 2Jan 6 
13's May 197, Jan 12'2 Jan 28 a3 an 2 
41 Mar 47's Jan 43'2 Jan 13 49 Feb 18 
4312 May 6544 Jan 44%. Feb 11 53 Jan 9 
83 Dec - 103'2 Mar 88 Jan 10 9014 Jan 27 
175, Feh 13 227%, Jan 9 
3578 May 47'2 Jan 37 Feb 10 41!4, Jan 5 
97'4 Dec 11134 Aug 94 Feb 6 101 Jan 8 

Range for Previous 
Year 1947 Range since Jan. 1 

Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share 
1234 May 18's Mar 13 Feb 11 16 Jan 2 
33 Apr 48's Dec 224 Feb 11 46% Jan 2 
2973 May 45'4 Nov 36 Feb 14 1) Jan 9 
136'2 Jun 156 Mar 1291, Feb 11 13734 Jan 2 
10°, May 1542 Nov 13. Jan 22 1544 Jan 5 
634 May 14%, Feb 10%8 Feb 11 1312 Jan 2 
47'2 May 6632 Jan 4534 Feb 18 54% Jan 2 
84'. Dec 114%4 Feb 8812 Jan 5 94 Feb 5 
51'4 Apr 70%, Dec 57 Feb 10 70 Jan 35 
99 Dec 102's Dec 99 Jan 2 102 Feb 11 
7 May 15 Dec 11's Fed 20 153g Jan 9 
104 Jan 23 Oct 114% Feb 18 118%4 Jan 7 
28°, Mar 56%, Oct 42%, Feb 11 534% Jan 2 
332 May 8 Feb 4 Feb 10 5%, Jan 5 
11°, May 2558 Feb 13% Feb 11 17% Jan 2 
3234 May 5112 Jan 36 Feb 11 44 Jan 5 
8 May 137% Feb 9 Feb 11 11 Jan 5 
23'2 Sep 32 Feb 245% Jan 29 27 Jan 12 
49's May 63°34 Feb 4934 Feb 11 613g Jan 2 
11014 May 128% Feb 102 Feb 10 115 Jan 16 
49 May 64°s Feb 485% Feb 11 %445 Jan 9 
15!» Dec 1714 Dec 1353 Jan 21 53a Jam 5 
24 May 27'%2 Dec 25 Feb 19 at wn 9 
912 May 1472 Nov 11% Jan 23 1353 Feb 2 
17 May aaer Oct 20%4 Jan 22 2542 Feb 2 
19%, May 27 Feb 19%, Feb 6 2112 Feb 16 
17°4 May 25 ” Mar 16 Feb 19 193, Jan 9 
1434 May 2712 Oct 195g Feb 11 2542 Jan 5 
102'2 Apr 107'> Mar 101°4 Feb 18 108 . Jan 10 
10 May 1524 Nov 1l‘e Feb 16 14% Jan 21 
35 Apr 405, Feb- 3334 Feb 16 37 ‘Jan 5 
107%4 Dec 112 Jan 107%4 Jan 2 111 .Jan 7 
97%, Dec 16% Dec 13. Feb 11 17 Jan 2 
37% Jan 44%4 eo 40 Feb 16 427, Jan 16 
5042 Jun 56 Jan 504% Jan 23 554g Jan 5 
14 May 195% Feb 15% Feb 11 17% Jan 2 
19 May 2934 Feb 21 Feb 6 25% Jan 9 
21 May 30 Jan 24 Feb 14 29 Jan ..5 
&8', Dec 16'2 Jan 75, Feb 9 934 Jan 29 
91, May 14 Feb 834 Feb 11 1058 Jan 5 
1012 May 1644 Feb 11% Feb 17 1335 Jan 16 
24 Jan 34 Dec 2934 Feb 17 35 Jan 10 
27 Jan 3414 Feb 2618 Feb 20 307%, Jan 5 
165 Dec 187 Jun 164'2 Feb 10 169 Jan 19 
21'2 Jun 2612 Feb 2 Feb 10 23% Jan 12 
814 May 13°4 Feb 67% Feb 11 9 Jan 5 
33. May 4314 Dec 331% Feb 10 41°, Jan 5 
773 Dec 14% Jan 7% Feb 2 9 Jan 7 
13 Dec 15% Oct 11!2 Feb 13 134% Jan 2 


NEW YORK STOCK RECORD» 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Lerner Stores Corp___--.--~-- No par 
Libbey Owens Ford Glass____No par 
Libby McNeill & Libby _.------~- 7 
Life Sasert Geen. nse ious 5 
Liggett & Myers Tobacco com__--25 
7‘> preferred __ ars 100 
Lily Tulip Cup Corp ____----~- No par 
Lima-Hamilton Corp _5 
Eink Ben “Ce... .2 asi. No par 
ere ff SR No par 
Liquid Carbonic Corp com___No par 
342’, conv preferred 100 
Lockheed Aircraft Corp_-__-__~--- 1 
Ce Te et No par 
Lone Star Cement Corp_____No par 
Long Bell Lumber A_________No par 
Lorillard (P+ Co common____----~ 10 
ct oe, 100 
Louisville Gas’ & Electric A__No par 
Louisville & Nashville__..__.-__- 50 
Lowenstein (M) & Sons Inc com_.1 
4'2% cum pfd series A-__-~-_ 100 
Lape Bites: Des. Sans cw’ 10 
MacAndrews & Forbes com__-_--_ 10 
ge ee ee 100 
Mac’. Truck? 3p... No par 
Macy (R H) Co Inc com__-_-_- No par 
4%%° pid aeriee Azo... 2... 100 
Madison Square Garden____-_! Yo par 
ageagma Gonoer...... —. .. i... 280 
Magnerex Co (The )}...~_._-.:.-..] 
Mahoning Coal RR Co__--___--- 50 
BEIT GO WO a ee en ed 
Manan 2704... _..._....._ Ne par 
Magpattan Shirt_._._..._____--_- 5 
Maracaibo Oil Exploration_____-__ 1 
pT Es a 6.25 
Marine Midland Corp____------~-- 5 


Market St Ry 6% priof pfd__--100 
Marshall Field & Co com____No par 


4%% wpsererred..2..-.........108 
Martin. (ise. Th) Cen. ue 1 
Martin-Parry Corp___...____No par 
Masonite .Corp._______-_____No par 
Master Electric Co____-_-~- ss deaitiebtein 1 
Mathieson Alkali Wks com___No par 

7% . pretegrese.......i. ee 22s 100 
May Dept Stores common_____-_-- 5 

$3.75 preferred______ _.._No par 

$3.75 cum pfd 1947 series No par 
$3.40 cum Dfd¢.....:...-...-No par 
Maytag Co common__--_-_--- _No par 

Ss: wiaterves-.. .-—.__.-...-_ Mp par 

$6 1st cum preference No par 
McCall Corp No par 
McCrory Stores Corp com___-_--_ 1 

3%% conv preferred________- 100 
McGraw Electric Co__-__._____-__1l 
McGraw-Hil! Pui Co_______~ No par 
McIntyre Porcupine Mines______-__5 
McKesson & Robbins Inc com___18 

66  Operesm ok e No par 
MeLena® Bteres: Ge. - 2.253. 5 1 
Mc-Quay Norris Mfg Co___-___-_-_10 
Mead Corp common ______---No par 

414°, pfd (lst series) 100 

4°, 2nd pfd (2nd series) 50 
Meivils Guar Gertie... -5.c..5.44.- 1 
Mengel Co (The) common___-___--1 

5’ conv ist preferred___-____50 
Mercantile Stores Co Inc_____.3%5 
Merch & Min Transp Co___-_No par 
Merck & Co Ine common___-_--_.--1 

$3.50 cum preferred_______No par 


Merritt-Chapman & Scott. netsein 
Moesta Machine Co... 2... 
Metropolitan Edison 3.90% pfd_ 100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

STD. CI iit ccc gen erin 5 
Mid-Continent Petroleum___--_--~-~ 10 
Midland Steel Prod com__--- Ne par 
S@ etm ist ie....~.:.2.. . 100 
Minneap & St Louis Ry_____No par 
Minn St P & SS M A vtc___No par 
Minn-Honeywell Regul com__---~~-- 3 
3.20% conv pfd series A__-_--~ 100 
Minn Min & Mfg__-_____-__-__No par 
$4 preferred. _- ~~ No par 
Minn Moline Power Imp} com...) 
$6.50: preferred... No par 
RA - I orice tres Solo 10 
Mo-Kan-Texas RR com_____No par 
7% preferred series A____.___100 
Mohawk Carpet Mills__..___--_--20 
Mojud Hosiery Co Inc.___~_---1.25 
Monarch Machine Too)]___-__No par 
Monsanto Chemical Co com__--_--_5 


/$3.25 preferred series A___No par 
Montgomery Ward & Co____No par 


Moore-McCormack Lines _ 
Morrell (John) & Co____-_--No par 
BEGCOCEIE THE 2 2 
Motor Products Corp______-__No par 
Motor Wheel Corp_-_-_-_____--__- 5 
Mueller Brass Co______---_--- ke’ 
Mullins | ey Class: Bot 222 1 

$7 prérert + PRES Bo Sa cleat No par 
naniinaene eG LR 6 Tee ial 5 
Murphy Co (G’C). common__-_---_- 1 

4% % : preferrég_____._ 2. - 100 
Murray Corp of America com___.10 

4%: petierree. tc 50 
Myers. (F E) &: Bros_______~ No par 
Nash-Kelvinator. Corp__________-_- 5 
Nashville Chatt & St Louis_____ 100 
National Acme Co__________-____ 1 
National ‘Airlines... 2222s 1 
National Automotive Fibres Inc___1l 
National] Aviation Corp___-______- 5 
National Battery Co___-_.___-____ 4 
National Biscuit Co common___-__ 10 

1% > POR er Mees 100 
Nat Bond & Share Corp____No par 
National Can Corp______________ 10 
National Cash Register______ No par 
pRB oS eee 1 


National Container Co___________ 1 


Saturday 
Feb. 14 
$ per share 
1673 167s 
47}2 48 
b* 87% 
33 33? 
87 &7 
167 167 
37 37 
¢ 93% 
"5542 56% 
285_ 29 
‘193 20': 
*80 82 
14 141% 
17 17's 
60!: 60} 2 
"21% 2142 
18'2 18% 
145 147! 
215 21538 
40'2 407% 
20% 21% 
943 95 
20 2014 
35% 36 
141 145 
45 45! 2 
*3z 32 
100 10214 
#32: 13 
17 17's 
93 934 
450 530 
oq} 8 
"B54 9 
20% 22 
6% 614 
19! 1934 
67% 67s 
15% 15% 
2254 22% 
100 101 
15% 153% 
“30 165, 
8 48 
21% 21%2 
28 28 Le 
175 178 
37% 37} 
‘86 87 
8614 86! 
81° 83 
93 93 
*40%, 42 
110'2 112 
*z3 34% 
26%5 2612 
91% 91%2 
3642 38 
"244 2534 
°48 4814 
*33 33 42 
*90 9142 
“181, 1g 
20 20 
175% 1753 
‘88 89 
36 38 
2072 20% 
‘15 15% 
53 56! 2 
‘1342 14 
4834 48%, 
46 46 
89 . 91 
*37 18 
"36" 38 
96 97 
Saturday 
Feb. 14 
£ per share 
13%. 13% 
393, 3958 
36 36 
129% 130 
13 13 
11 113, 
4614 47s 
92 9215 
57 59 
101% 102 
12 1215 
114 115% 
4342 45 
4\, 4'4 
14% 143% 
36% 3615 
9 G14 
2544 26% 
5U0'—g 50%8 
“100 104 
49%, 50 
13% 14 
“25% 265% 
123, 1238 
<3%2 2312 
2058 203% 
live 17% 
*20% 2034 
*100 103 
*I1%, 12% 
*345, 35 
109 10914 
13 1344 
*40 42 
*50 52 
153 1534 
2334 21% 
24 24 
8 8 
873 9 
11%, 1134 
°293, 31% 
26% 27 
165 165 
21% 22% 
7% The 
34% 35 
7 778 
1} 117s 


Monday 
Feb. 16 


$ per share 
167% 


48 


834 


*33 
87 
167 


3542 
9% 
5636 
297% 


*20 
“80 
14 


1634 


60 


21% 
1814 
*145 
2142 
4042 
21% 


*93'2 


20 


Monday 
Feb. 16 


$ per share 


1344 
40 
362 
1302 
1314 
115 
47 
92 
59 


*10242 


12% 


114 


43%4 


44 
145% 
378 

Se 
2444 
5044 

10112 
4975 
14'%4 
25% 
1248 
235% 
21 
17% 
20%4 
103 
ll's 
3334 
10914 
1342 
40 
*50%e 


93) 


Tuesday 
Feb. 17 
$ per share 
16%, 
4812 
878 
3334 


88 


16742 
*35'2 
914 


571 


vi 


30 


20'4 


60 


1473 
1644 
60%. 
21% 


18'%4 


*145 


21% 
4014 
21 


20). 


Tuesday 
Feb. 17 
$ per share 


14 
401% 


3642 


131 


13% 
12 


X47 


x9212 


59 \4 


10142 


123, 


114% 


44 


44% 
145% 
38 

93% 
25% 
511% 


103% 
49%4 


14% 


121% 
241% 
21 

17's 
21% 


*101 
711! 2 
34% 


135% 


#39 
*50% 


> 


LOW AND HIGH SALE PRICES 
Wednesday 
Feb. 


$ per share 
165s 


49 


87s 
337% 


2142 
‘9342 
20%2 


86'4 


86 


8158 
934 
407% 
110'2 
33% 


975 
? 5g 


92 


3634 


26 


48's 
325% 


90 


183% 
197% 


17 
88 
36 
21 


1534 
*53% 
13 '2 
4854 
47%2 


86 
18 


3634 


96 


LOW AND HIGH SALE PRICES 
Wednesday 
Feb. 18 
$ per share 
14% 
40%, 


36 
132 
13 


1032 
4544 


92% 
59}. 
101! 
113 
114! 


43 %2 


4'% 
144% 
37% 

91, 
25 % 
51's 

102% 
492 
13% 
25% 
12142 
24% 

“20% 
17% 
20%6 

10144 

"11% 
34% 
“10842 
13% 


°39 


“5012 





Were kFK OW 
7 


RUACVAK CISC 4NNW 


uw 


to 


i “ 


oe 2 & ON 


Friday Sales for 
Feb. 20 the Week 
$ per share Shares 
16% 16° 2,800 
47%, 48 2,600 
844 875 5,990 
33 34 1,400 
8734, B7%4 1,600 
166 170 70 
3742 3942 100 
93% 92 4,700 
58% 582 1,100 
29'2 30's 3,200 
20 20 500 
"78% 80 400 
14% 1458 8,200 
1644 1642 15,000 
60 60%, 3,500 
21 21% 700 
18 18's 2,900 
145 146 30 
215g 22 400 
40 40's 5,000 
21% 21% 3,100 
92 94 20 
20% 20'2 1,900 
36 37 200 
141 145 
453, 46'4 2,300 
32% 32% 1,500 
101 101 100 
12% 12% 100 
1634 17 1.800 
10% 10'2 2900 
450 530 
738 7° 3,100 
87g, 878 600 
"205, 23 800 
578 6 3,900 
195, 20 3.990 
658 634 = 100 
15 15%4 320 
23% 23% 2,700 
101 101 20 
15 15% 2,900 
16 16 1,100 
472 482 500 
x21%, 215% 1,500 
2842 282 1,600 
175 175 140 
37% 38 700 
86% B72 20 
86% 87 430 
81% 83 
10% 10'%4 2,700 
40%, 42 
1102 112 
33% 341% 1090 
28% 28142 3,500 
91 93 110 
3634 36% 700 
264% 2264 500 
48 482 1,000 
31% 32% 1,800 
90 £0 200 
18%, 19 200 
197% 1978 500 
17 17 1,000 
88 88 10 
36 38 
21% 21% 2,400 
155% 16 2,200 
53%2 5542 
13% 13%2 1,700 
49 49 600 
47 47! 1,400 
86 90 200 
173, 18% 1,300 
37 38 200 
97 97 130 
Friday Sales for 
Feb. 20 the Week 
$ per share Shares 
13% 143% 3,000 
40%, 4114 4,900 
364% 37% 100 
131 133 220 
13 13 %2 3,000 
10% i1 6,300 
4534 46 1,700 
G2%q 9214 130 
58 5814 1,900 
101% 10114 80 
ll's 11's 7,160 
114 115% 60 
43'2 44 2,200 
4'3 4'% 3,500 
14% °145% 4,200 
38 385% 400 
9% 914 1,000 
255% 2648 
0 } 51 8,600 
100 105 500 
49% 497% 9,600 
1442 145% 8,400 
5 Vo 25%2 700 
12% 12% 2.000 
23% 23°54 1,600 
20% 2042 1,000 
16% 17 2,200 
20% 20% 1,900 
103 104 60 
11% 11% 200 
34% 34% 3,000 
108% 109 250 
29 13%% 1,200 
38!2 41 100 
50'8 51! 
1534 16 8,700 
21% 212 150 
25 25 500 
BY Ble 7,009 
8% 9 2,500 
115% 12% 4,400 
G34 2934 300 
26 Vg 2654 8,400 
165 165 200 
21 213 600 
Te Teo 2,500 
34 34! 3,800 
The 7°38 2,600 
11%. 11% 8,600 








. 


For footnotes see page 24 





























20 


(860) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 23, 1943 








NEW YORK STOCK RECORD 





Range for Previous 
Year 1917 


Lowest 


$ per share 


13% May 
26% Dec 
14% May 
175% May 
30% May 
14% May 
96 Dec 
25% May 
165 Dec 
136 Dec 
6% Jan 
15% Dec 
{3 Dec 

v4 May 
21% May 
12% May 
88 Mar 
20% May 
12% Dec 
11 Dec 


18% May 
134% May 
105 Feb 
28% Nov 
98 Dec 
11% Dec 
95% Dec 
May 

Dec 

Dec 

Jun 


May 


, May 
May 


Dec 
Dec 
Apr 
Dec 
4 May 
Dec 
May 
May 
Sep 
May 
Oct 
May 
Aug 
Nov 


Highest 


$ per share 


17%8 Feo 
38 Jan 
20'2 Jan 
234% Oct 
48% Dec 
2542 Jan 
107 Feb 
36% Dec 
19044 Sep 
167 Jan 
84% Apr 
28 Jan 

1%, Jan 
95 Nov 
2812 Jan 
2378 Dec 
100 Sep 
29% Jan 
17%6 Feb 
13% Jun 


2412 Feb 
18% Feb 
107 July 
38 Feb 
106 Mar 
13 Nov 
108! Jan 
4434 Dec 
32% Feb 
102 Feb 
26 Oct 
46% Feb 
22%, Feb 
50 Dec 
137 Dec 
2042 Feb 
26 «6Aug 
62% Jan 
290 Feb 


2542 Sep 
107 Mar 
16 Sep 


100'2 Aug 


25% Oct 
53% Jan 
6414 Nov 
30’ Sep 
337% Jan 
10°4 Feb 
115% Jan 
3058 Nov 
227%, Feb 


102'2 Feb 
22% Apr 
2534 Oct 
4542 Jan 
13°4 Feb 
1842 Feb 


38 Jan 


11134 Feb’ 


3544 Dec 
22 July 
27% Dec 
107 Feb 
13%, Feb 
118 Feb 
2842 Feb 
33° 8 Feb 
163% Jan 
28% Feb 
93 Jan 
80 July 


Range since Jan. 1 


Lewest 
$ per share 


11 Feb 
x25 Feb 
15 Feb 
18% Feb 
37% Feb 
15% Feb 
x89 '% Feb 
29% Jan 
163'2 Feb 
134% Feb 
6%, Feb 
15% Feb 
Yq Feb 
1% Feb 
22 Jan 
18% Feb 
£5% Feb 
x22 Feb 
12% Jan 
1¥% Jan 


16 Feb 
13% Feb 
104 Jan 
28 Feb 
87 Feb 
11% Feb 
3% Feb 
38 Feb 
20% Feb 
87% Feb 
20% Feb 
36 Feb 
12% Feb 
39 Feb 
121 Feb 
12% Feb 
21 Jan 
49% Jan 
200 Jan 


20% Feb 
8642 Jan 
4% Feb 


81 Jan 


21 Feb 
33 Feb 
55 Feb 
26% Feb 
15 Feb 

8 Jan 
83 Jan 
25% Feb 
16% Feb 


8142 Jan 
11% Jan 
x21% Jan 
33% Jan 
54% Feb 
12 Jan 


27% Feb 
92% Jan 
26% Feb 
17% Jan 
32% Feb 
9412 Fab 
8%4 Feb 
97% Feb 
20 Jan 
27 Jan 
151 Jan 
19 Feh 
83 Jan 
59 Feb 


11 
13 
13 
11 
11 
il 
16 
23 
11 


19 


19 
12 
19 
19 


10 
6 
11 


10 
2 
11 
6 
11 
20 
19 
13 
2 
26 
14 
13 
17 
14 


Highest 
$ per share 


13%, Jan 
29 Jan 
17% Jan 
21% Jan 
43 Jan 
19% Jan 
95 Jan 
35% Jan 
172% Jan 
140 Jan 
73% Feb 
18% Feb 
1 Jan 
91% Jan 
25% Jan 
23% Jan 
94 Jan 
25% Jan 
13% Jan 
11% Jan 


19% Jan 
14% Jan 
104 Jan 
31% Jan 
9842 Jan 
2% Jan 
94 Jan 
6% Jan 
24% Jan 
90 Jan 
22% Jan 
41% Jan 
15% Jan 
51% Jan 
136% Jan 
15% Jan 
21 Jan 
50 Jan 
220 Jan 


25 Jan 
91% Feb 
17% Jan 


87% Jan 


235% Jan 
36% Jan 
61% Jan 
28% Jan 
17% Jan 
10% Jan 
87 Jan 
29% Jan 
21% Jan 


87% Jan 
14% Jan 
24% Jan 
36 Jan 
7 Jan 
13. Jan 


31% Jan 
9% Jan 
33 Jan 
8% Jan 
27% Jan 
99 Jan 
10% Jan 
100 Jan 
2242 Jan 
32% Jan 
154 Jan 
23 Jan 
86 Jan 
73% Jan 


_- 


ee 


w 
NTOSCNNUUNN NKR EP NWONWON Nd 


~ 


Noe 
NNOD®NW 


dad 
Saw CONKHONROUNOD 


-_ 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


National Cylinder Gas Co______-- i 
National Dairy Products._._._No par 
National Dept Stores. 5 
National Distillers Prod 
Nat Enam & Stamping 
National Gypsum Co com 
$4.50 conv preferred 
National Lead Co common_____-_10 
7% preierred A 
6% preferred B..............100 
National Linen Service Corp 1 
Nat Mal & St) Cast Co_._._No par 
Natl Power & Lt ex-dist.__.._.No par 
National Steel Corp-_-_--------25 
National Sugar Ref Co 
National Supply (The) Pa mares 
442% preierred 
National Tea Co 
Natl Vulcanized Fibre Co 
Natomas Co 








i ~_No par 

Neisner Bros Inc common____-----1 
4%.% conv serial preferred___100 

Newberry Co ‘J J) common__No par 
3%4% preferred 

New England Elec System 

New Jersey Pr & Lt Co 4% -- 

Newmont “Mining Corp 10 

Newport Industries common____-_- 1 
4%,% preferred 100 

Newport News Ship & Dry Dock__-1 

New York Air Brake__---~- No par 

New York Central______----_No par 

N Y Chic & St Louis Co com___100 
6% preferred series A_ 

N Y City Omnibus Corp 

New York Dock common____No par 
$5 non-cum preferred_____No par 

N Y & Harlem RR Co__------~_-50 

N Y New Hav & Hart RR Co— 
Preferred 5% series A 

N Y Power & Light 3.90% pfd__100 

N Y Shipbidg Corp partic stock___1 

N Y State Elec & Gas Corp— 
$3.75 cumulative preferred____100 


Noblitt-Sparks Industries_______ 2.50 

Nopco Chemical Co 

Norfolk & Western Ry com 
Adjustment preferred 

North American Co 

North American Aviation 

Northern Central Ry Co 

Northern Natural Gas Co 

Nerthern Pacific Ry...-«<a<-«.—« 100 

Northern States Pwr Co (Minn)— 
Cum pfd $3.60 series 

Northwest Airlines Ine common__10 
4.6% cumulative preferred 25 

Northwestern Telegrapa —---__--- 50 

Norwalk Tire & Rubbe:__.__No par 

Norwich Pharmaca] Co__---_-_2.59 


O 


Ohio Edison Co common _—-___--~__- 8 
4.40% prefcrred 
SR a 
Oklahoma Gas & Elec 4% pfd___20 
Oliver Corp common 
442% convertible preferred___100 
Omnibus Corp (The) common_-___6 
8% convertible preferred A__100 
Oppenheim Collins 
Otis Elevator common 
COR EEE 
Outboard Marine & Mfg--____-2.50 
6 a 
Owens-Illinois Glass Co_______12.50 


Saturday 
Feb. 14 

$ per share 

113% 11% 
xX25% 26 

“16 ° 15% 

19 19%% 
*35'2 38 

16 16% 
*89 91 
30°4 31 


*164 165 
*136%2 13814 


7 71 


77 (% 
16 
4 

83 V2 

23 

19% 

83 

23 

13 
114%, 


8 


165% 
14 
104 
28% 
93 
11% 
94 
39% 
213% 
92 
21 
3842 


39% 
12578 
aa 2 


29 
GS8'%4 
27% 
18% 
23% 
96 
G38 
9744 
23 
282 
154 
1934 
861% 
5912 


Monday 
Feb. 16 
$ per share 
11% 11% 
254% 26 
15% 15% 
19% 19%. 
38 38 
16% 16% 
x89'2 89% 
30% 31 
164 166 
135% 136% 
7 7 
15% 15% 
i Va 
84% 
23 
20% 
86 
22% 
1258 
11% 
163% 
13 ¥2 
104 


28 V4 


9242 


28% 
98% 
27 
*1712 18% 
23 
*95 96 
*9 9% 
97142 972 
223% 223% 
28% 28% 


*151 154 


‘19 20 
*83 8642 
59% 61 


Tuesday 
Feb. 17 
$ per share 
1l%2) 115g 
25% 2534 
15% 15% 
19% 1914 
*37% 41 
1o% 417% 
*88%2 90 
30%4 313, 
165 165 
1352 135 Va 


157% 


13 

le 
84° 34 
23 
202 
87 


29 
98% 
28 2858 
#1712 18'%4 
23% 23% 
95 95 
9 9 
98142 981% 
*22% = 23%2 
28% 2854 


*151 154 


19'% 19 1, 
85 &6 
6034 61 


LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 18 

$ per share 

11% 11% 

25 25% 

15% 15% 

19% 19% 


*38 41 


17 11% 
90 90 
31 31% 


x165 165 
135% 135% 
7 7 


28% 
98%, 99 
28% 28% 
"17% 18% 
23% 23'% 
94 95 

9 9 
97 87% 
22 24 
2842 2842 


151 51 


19% 20 
83 8612 
603% 61 


Thursday 
Feb. 19 
$ per share 


11 11% 
25 25% 
15% 15% 
19 19% 


*37% 39 


16%4 17 


“90 = 90% 


31% 


*164 
134% 


6% 
15% 

VW, 
83 be 
23 
19% 
8648 
22% 
#1934 
11% 


17 
*13% 


*100 


28 
90% 


2334 
99 
28% 
18% 
23% 
95 
9 
972 
23 
28'2 
151 
20 
83 86'2 
60% 6042 


Sales for 
the Week 


Shares 


Friday 
Feb. 20 
$ per share 
11% 11% 2,500 
25 25 Ya 10,00 
15% 4 2,100 
18%%4 V, 15,900 
*37%e > 10 
16% 6,C00 
90 
31% 
16442 
135 
6% 
15%4 
34 
8342 
23 
1934 
*864% 
22 
*12% 
1158 


2 1634 
*13% 
*100 
28 Ys 
*90 V2 
11% 
*92 
41 
21142 
87} 
21 
37% 
1254 
39% 
*123 
*125% 
*16 
*45 


287% 
99 
28% 
18\%4 
23% 
942 
9 
97% 
23 
28 2 
151 
19% 
83 86 2 
59% 60% 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 17 Feb. 18 


$ per share $ per share 


STOCKS 
Range since Jan. 1 NEW YORK STOCK 
Lowest Highest EXCHANGE 


$ per share $ per share Par 


Sales for 
the Week 


Shares 


Range for Previous 
Year 1947 
Lowest Highest 


$ per share $ per share 


Friday 
Feb. 20 
$ per share 


Thursday 
Feb. 19 
$ per share 


Monday 
Feb. 16 


$ per share 


Saturday 
Feb. 14 


$ per share 














10 May 
9% May 
50 Jan 
24 Jan 


x33 % Dec 


50% Nov 
255% May 
x89% Dec 
131 Dec 
3% May 
21% Jan 
4% Dec 
8% Dec 
13. May 
40% Jan 
90 Dec 
5% Jan 
58% Jun 


96% 
19% 


13% May 


29 +=Sep 
x107 Dec 
18 Dec 
154% Dec 
38 May 
111 Dec 
45% Dec 
81% Jun 
6 May 
22% Dec 
23 May 
99 Dec 
8% May 
13% Jun 
37 May 
36% Apr 
49% Dec 
97% Dec 


16 Sep 
19 Feb 
80 Oct 
467%, Oct 
43% Jan 


6242 Jan 
3942 Feb 
129% Jan 
168 Feb 
y | Feb 
5934 Oct 

734 Feb 
14%, Feb 
18 July 
55 Nov 
109 Mar 
9% Feb 
79% Feb 
luy Jwy 
3234 Jan 
5342 Jan 
4% Jan 
43 Jon 
34% Feb 
144% Feb 
158 May 
38% Nov 
483, Feb 
15%2 Jan 
16% Ort 
24% Feb 


36 Apr 
117 Jan 
22 Jan 
267, Feb 
51%4 Jan 
118% Sep 
5542 Nov 
101% Feb 
22 Feb 
341% July 
34 Jan 
108% Jun 
12 Dec 
18 Oct 
62'2 Jan 
48%4 Dec 
59 Mar 
109%, Aug 


13. Feb 
11 Feb 
622 Feb 
34% Feb 
17 Feb 
31% Feb 
30% Feb 
43 Feb 
50% Feb 
30 Feb 
90 Feb 
134 Jan 
4% Feb 
41% Feb 
4% Feb 
85% Jan 
13% Feb 
46 Feb 
9214 Jan 
6%—8 Feb 
67% Feb 
22% Feb 
97 Jan 
18% Feb 
34% Feb 
2% Jan 
bets Feb 
e Feb 

- Feb 
91% Feb 
3234 Feb 
385% Feb 
5% Jan 
11% Feb 
15% Feb 


29 Feb 
112 Jan 
18% Feb 
16% Feb 


13 
11 
11 
13 


41 Feb : 


103. Feb 
42°%4 Fob 
8634 Feb 
10% Feb 
75% Feb 
27% Jan 
99 Jan 
9% Feb 
14% Feb 
47 Feb 

40% Feb 
50 Feb 
98 Jan 


15% Jan 
1342 Jan 
71 Jan 
4012 Jan 
19%, Jan 
36% Jan 
305s Feb 
i Feb 
54 Jan 
3534 Jan 
9742 Jan 
144 Jan 
5% Jan 
53% Jan 
5 Jan 
10 Jan 
1634 Jan 
52% Jan 


5% Jan 
89 Jan 
13% Jan 
24% Jan 
30% Jan 

104 Feb 
11% Jan 
16 Jan 
54% Jan 
48% Jan 
53% Jan 

100 Jan 


17 
31 
12 
7 
13 
8 
20 
19 
15 
12 
8 
22 
8 
15 
2 


os to 
Ugewo Av onwWAMNUN 


he 
AM 


~_ 


~ 
WOUNWUAAUUNS 


P 


Pacific Amer Fisheries Inc________58 
Pacific Coast Co common__-_-___~- 10 
lst preferred non-cum____No par 
2nd preferred non-cum____No par 
Pacific Finance Corp of Calif____10 
Pacific Gas & Electric___.____.____25 
When issued a 
Rights . 
Pacific Lighting Corp 
Pacific Mills__..__..............N@ Par 
Pacific Telep & Teleg common__100 
6% preferred 00 
Pacific Tin Consolidated Corp___-__1 
Pacific Western Oil Corp 10 
Packard Motor Car___-_-_-_-__No par 
Pan American Airways Corp___.2% 
Pan-American Petrol & Transp___5 
Panhandle East Pipe L com__No par 
4% preferred__ 
Panhandle Prod & Refining 
Paraffine Cos Inc common__No par 
New 
4% convertible preterread_____100 
Paramount Pictures Inc 
Park & Tilford Inc 1 
Park Utah Consolidated Mines____1 
Parke Davis & Co No par 
Parker Rust Proof Co___ prisjelinscdailings 2.50 
Parmelee Transportation____No par 
Patino Mines & Enterprises 5 
Penick & Ford__--__-_._____No par 
Penney (J C) Co 
Penn-Central Airlines Corp__..___1 
Penn Coal & Coke Corp_________10 
Penn-Dixie Cement Co__-..._____7 





Penn Glass Sand Corp com__No par 
5% preferred 

Penn Power & Light Co 

Pennsylvania RR 0 

Pennsylvania Salt Mfg Co com___10 
342% conv series A pfd____ 

Peoples Drug Stores Inc 

Peoples G I. & Coke (Chic) 

Peoria & Eastern Ry Co________100 

Pepsi-Cola Co____ 3344c 

Pet Milk Co common______--_No par 
4%% 2nd preferred 100 

Petroleum Corp of America 

Pfeiffer Brewing Co 

Pfizer (Chas) & Co Inc__.________ 1 

Phelps-Dodge Corp 

Philadelphia Co 6% preferred____50 
$6 preferred 








*33 
*11% 


51% 
30 
90% 
140% 
*4V%, 
*41 VY, 
4% 
8% 
#1334 
47 
*93 
6% 
*66 
*99% 
18% 
*34 
*2% 
28% 
*25'2 
7 
9% 
°32%% 
38% 
6% 
12 
*15% 


*28 


*111 


18% 
17 
41% 
106% 
*423%4 
*86% 
*QO34 
20% 
*27% 


*101% 


“9% 
14% 
48% 

41 

50% 
*97Y%e 


13 
11% 
67 
35 
1712 
33% 


13% 13% 
*11 1144 
*65 67 
*35 35 V%4 
*16% 17%4 

32 33 Vs 


5142 51% 
31 32% 
905% 91% 
14142 141'2 
4}2 4'2 
42'2 43 
4% 
878 
% 1334 
472 
93 


‘ 
*67%2 


#99 V2 
185 ? 


13% 
12 
65 
35% 
17 


13 % 
12% 
65 
17 
32 Ye 
3042 


16 
51% 
31% 
92 

141% 
4% 
452 
4% 





For footnotes see page 24 
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LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturda 
Lowest Highest Léwest Highest EXCHANGE Feb. “4 "Feb ae "ened Wren 1s” ae temp 4 Sales fer 
$pershare §$ per share $ per share $ per share Par 8 per share $ per share $ per share s per share $ rh: ae potion — 
21% Dec 27% Jan 21% Jan 26 23% Jan 5 Phila Electric Co common___No par 21% 22 22 2243 2134 22% 21% 2 faeces + Soy where Shares 
2346 Dec 29% Jan 22% Feb 18 25%Jan 2 $1 preference common____- Nopar *22% 23 230-23 22%, 223 22% 32% pos Me bs, 21% 21% 6,200 
111% Dec 120% Aug 104 Jan 21 110%2Jan 2 4.4% preferred ______---.--~- 100 104% 104% 104 104" 1041. 1041, 104 i 22% 22% 23 23 700 
95. Dec 109% Aug 91 Jan 28 97 Jan 9 3.8% preferred ______-______- 100 *90% 911% 91% 91% wae ane ps Os + 104 104 104 104 220 
10% May 16% Oct 14 Jan 19 16% Jan 30 Phila & Reading Coal & Iron__--- 1 14% 14% 14% 15% 147, 151, > FEES 92% 92% 93 93 400 
21 Jan 355% Nov 28 Jan 22 33% Jan 5 Phileo- Corp common______------- 3 29% 29% 293% 2934 291, 993, ie 15 15% 14%4 15 3,700 
85 Dec 98%Mar 84 Feb 2 90 Jan 13 3%% preferred series A__-____ 100 *84% «BG 8415 86 min 8s. uae 30 30% 28% 29% 3,700 
oS Des 4394 Jan . 25% Feb 11 28% Jan 10 Philip Morris & Co Ltd common_..5  *25% 26 25% 26% = 25% 263 —— *84'2 Bb i 
cc fe ke eee es ee Be ee ke oe OU Se 
Vy 7 Va d preferred___._____ *82 BT *g2 °g2 = BT a: me ie 1 
21 Apr 43 Dec 36 Jan 26 42 Jan 30 Phillips Jones Corp com___-_- No par *38%% 393% % “82 ~# ae  * *B2 87 *82 87 oa 
a1 Jan 93 July 87% Jan 22 90, Feb 5 a. cumulative preferred____- 100 *87% 88% °87%4 87x £8714 BBTs ais pe oath 39 ' 38, «38 400 
» Mar 63% July 545% Jan 21 2% Jan ips Petroleum___________ No par 55 \, ye 5715 . 4 oe ‘s S714 88% "87a 88% ae 
12 Jun 18° Fed 12 Feb 10 13%2Jan 13 Phoenix Hosiery _____--------_- yas a ES hy “ae os ae’ e ena S74e Se 5632 58% 8,200 
30% Apr 138% July 30% Feb 19 34%Jan 5 Pillsbury Mulls Inc common_____- 25 *31% 31% 31% 32 31. 31 at es = 16 e12%— 14 ~-- 
‘2 c 08 Feb 99% Feb 7 103%2 Jan 8 $4 preferred____.._________No par *98 9, Y, 1 xe Fg bn v4 30% “30% 31 500 
96% Dec RRM te pe AT altima te i Pitts C C & St Louis RR_______ 100 °94 vation Bt Ms ’ = 100 29% 100 *99'2 100 "99% 100 110 
10 May 16% Oct 11% Feb 11 14% Jan 5 Pitts Coke & Chem Co com__No par *11% 11% 11% 12 212 121 I saa *94 *94 ~~ _— 
88 Dec 102. Mar 88 Jan 16 90 Jan 30 $5 convertible preferred___No par *89 92 *87. 2s °88% 92- Rs. 13% 12%2 12% 12 12 1,200 
18% Jan 32% Dec 6% Feb 11 31%Jan 2 Pitts Consolidation Coal Co______- 1  *27% 27% 27% 28 -: oan son 63S *88%, 92 88% 92 cra 
16 Dec 16 Dec 2, Feb 11 1734 Jan 10 Pittsburgh Forgings Co____- 1 *13% 14 *13% 14 i. aa nme a 28% 28% 2842 28% 4,500 
165 Aug 169 Aug 145 Jan 26 145 Jan 26 Pitts Ft Wayne &Chic Ry com--100 *145 150 *145 152 °145 as 1B 513% 14 *13%2 14 600 
163% Nov 203, Jan 157 Feb 16 1634 Jan 5 7% gtd preferred__- __100  *157% 161 157 157 a PS - ae. 0145 152 °145 152 aa 
32% Apr 42% Feb 34 Feb 20 ¥, Jan 9 Pittsburgh Plate Glass Co______- 10 34% 34% 34% 36 351. 1872 157% 158 158 158 °158 161 90 
7 May 10% Nov 8 Feb 13 2 te 3 ns. No par 8% 8% a an +s Deg? 34% 35 34035 5,000 
8% May 15 Dec 10% Feb 11 14% Jan 29 Pittsburgh Steel Co com____No par 11% 11% 11% 11's 117, ea o% 68% 87a Bis B84 BM 2,600 
114. Apr 140 Oct 140 Jan 27 140 Jan 27 7% rreferred class B__---_-_- 100 *125 0195 ee wee ee oe 115% 12 1l'2 11% 1,900 
59% May 93% Oct 74% Feb 11 8742 Jan 6 5% preferred class A_______-- 100 *714% 76 76 76 76 +e = °127 *127 == aah 
67. Jan 84% Sep 75 Feb 18 80 Jan 8 5%% ist ser conv prior pfd--100  *71% 75% °71% 75% Bei, © gah SF a ae °75 6 140 
10% May 20% Dec 15 Feb 13 21% Jan 5 Pittsburgh & West Virginia_____ 100 *15% 16% 16% 16% 15iz 1% 5 FE *73'2 75 *73% 15% 10 
171. May 200 _~ “stn 8 tan tee 3 Pittsburgh Young & Ash pld_—--100 oan dy onan 2 —" 4 : 2 1542 15 M4 15% sia 15% *15 15% 500 
17% May 38% Oct 28% Jan 22 32% Jan 12 Pittston Co (The)__-______________ *29 (29% - 31% ie? a Pa 7 *139 «150 
p Lan 606 |06leee ee eee ee : , 1 > oa va a 22 32-32% 300 
21 Apr 38. Dec - 33 Jan 6 49%2Jan 9 Plymouth Off Co___________.-___- 5 = ote ‘ae ae o* oe. "10, 10% *10 104s 10-10% 200 
19% May 35% Oct 29% Feb 14 34 Jan 2 Pond Creek Pocahontas_______-__- 1 29% 30 291, 30% ae rE Ser 6 ..; 2% 13% 10,500 
11% May 19% Oct 12%Feb 13 15% Jan 9 Poor & Co class B_________- No par 12% 12% 12% 13 i 30% 31% 31,31 °30% 31 1,900 
12% Dec 15% Nov 12% Jan 28 1312 Jan 5 Potomac Electric Power Co_____10 12% 1234 125, 127 th . *13. 13% 13% ose ~ “13% 13% 1,600 
9 May 16 Feb 8% Feb 11 11%Jan 9 Pressed Steel Car Co Inc com__--- 1 9 9 9 r 91, = : gE 12% 13% 13% 134 13a 13% 18,200 
33% Dec 43 Feb 31% Feb 13 34 Jan 2 42% conv preferred series A__50 *31% 33 31% 33 311, .” om | asit 8% Me 8% 8% 4,500 
57 May 71% Nov 62% Feb 16 71% Jan 9 Procter & Gample__-________ No par 62% 625 62% 625 oie oe 31% 31% 31% 312 *31 31% 200 
15% May 32% Jan ao Feb 11 22%, Jan 9  Publicker Industries Inc com_____ 5 19 191 191 1915 pg iat oa bt ow Sac 63% 63" 4,800 
85% Dee 102% Feb 82%Feb 20 87 Jan 12 — $4.75 cum preferred___-_- Nopar *83% 84 83. 83 Poe ae. oe aeae 38% 18% 19% 1,600 
oe mec «6 844 Jan «32% Jan 15 ©«35.:«S Feb 18 ~—- Public Service Co of Colorado___20 33% 33%; 33% 34! aie: Soar .) 83% 83% 822 83 220 
19% Dec 25% Feb 20 Feb 6 23 Jan 5 Pub Serv Corp of N J com__No par 20% 203 20% 21 oe ia 3. oeve 38 3444 34% 2,500 
90 Dec 111 Aug x90 Feb 11 9742 Jan 14 eS preter... No par 1 911; 90% 92 ae 21% 21% 21% 21. 21'2 Zl%e 21% 8,500 
102% Dec 120% July 102 Feb 6 108% Jan 7 fe )0—CUlU”. See 100 *102% 103 103% 103°4 + 91 a 90% 91¥2 90%4 91%2 92 92 "570 
111. Dec 130 Aug 111% Feb 16 119%2Jan 9 1% preferred__________--_-__ jo: te a 1% 112% ret ha wai 103% 103% 1033, 104 M34: 208 1,160 
127 Jan 146% July x127 Feb 11 135%Jan 12 | 8% _preferred_—__—_--_______ 100 128 128 aaaae tenn sieve Saar 112% 112% = 112% 113% 11244 112% 310 
110% Jun 114% Feb 110% Feb 5 111%2Jan 2 Pub Serv Elec & Gas pfd $5_-Nopar *110% 1113 °110% 113% 1 129% 120% 8 128. 120% 129" 129 430 
51% May 61% Feb 464% Feb 13 53 Jan 5 Pullman Inc__---_--_______- No par 46% 463 = gala Bg 120% 1209 110% 110% *110% 111% *110%4 111% 30 
21% May 29% Dec x25%Feb 5 30% Jan 12 Pure Oil (The) common____- No par 23% ; po seve = S6% 46% 46% 46% 47 4642 46% 1,900 
Hf i ie Z a Pp 5% 26 26% 267% 26%, 263 ‘ 1 26 \ 5 } ) , 
106% Oct 109% Jan 101% Feb 13 107 Jan 8 5% conv preferred 100 #1011 hs 26 26% 26% 26% 25% 26% 12,700 
2414 Dec 36% Feb x25 Feb 11 31 Jan 5  Puritv Bakeries Corp___-____ No Pe = ae ee Oe oe ae +e + “102 104%, 
anand "ome 25 25 26 26 8©=.26 25% 257 25 25 225-25 % 2 <00 
8 , 
20 Mar 24% Dec 1% Feb 11 24% Jan 5 Quaker State Oil Refining Corp__10 *91 21% 9] 291: *2134 291 *21% 22Y, #913 22 21 
, 3 212 222 va 2 21% 22 #2134 22% Silas 
72 May 10% Feb 7% Feb 20 9% Jan 5 Radio Corp of America com__No , 
__No par 8 1 ‘ 
68% Dec 80% Feb 63% Feb 11 692 Jan 5 $3.50 conv ist preferred___Nopar —_*66 67 66 6G an eo” enn abe PO 1% 8% 29,000 
84 Dec 15% Jan » Feb 19 8% Jan 8 Radio-Keith-Orpheum____________ 7% 711 7% 77 4 iy & 63% 65% 65% 652 65 = 66 900 
oc Des = een er 92 Feb 18 98 Jan 28 Ralston Purina Co 3%% pid_ ~~~700 *92 95 9% 95 93. 93 - . eantt ven 72 7% 10,900 
28% May 41 Feb 28% Jan 21 31% Jan 9 Raybestos Manhattan___--__- No par 29 29 29 29 129% 9 9 20% 93 *905% 93 60 
17% May «32, Dec 22% Feb 20 30%, Jan 5 Rayonier Ine common__--——-—---- 1 923% 24y 24% 245 a aa 7 ee 30, 31 30-30 700 
32% Dec 38% Feb 31 Jan 28 © 34%Jan 9 a 25 31% 31% pA fi ra onan ft, 28% 23% 24% 22'2 23% 3,300 
16% May  22%July 16% Feb 20 20%Jan 2 Reading Co common__________-__ 50 7: 4a? 09% > 394 ee ee tH “si% 32 *31% 31% 3142 31% 400 
37 Dec 4842 July 37 Jan 5 39 Jan 10 4% non-cum Ist preferred____- 50 £37 3 Aa aoe ta 1% 17% 17% *17% 1738 1654 17% 1,400 
33 Nov 39 July 31 Feb 16 y 8 3742 372 x37 37 >, I *3614 37 31 : 
9 Jul Feb 16 34% Jan 6 4% non-cum 2nd preferred____50 *32 034 31 32 #3034 321 231¥ 1 Seat. ee 36% -37 300 
9% May 18% Feb 10% Feb 13 12%4 Feb 4 Real Silk Hosiery common__-----_- 5 210% 11 11% 11! eee 2 ll di si 31% 31%2 32% 1,000 
96 Oct 108% Mar 101° Jan 21 104 Feb 18 7% preferred -__--_-_---__- 100 *100. 104 we ao” | ee ee a sae onder oe 1042 il 300 
. “ = a 2 5 
11 May 16% Feb 11% Feb 11 13. Jan 2 Soares See <9 PRS capecces 50 *11% 12 1156 115% 115, 115% *12 12% 12% om a ti a ann 
12% Dec 144% Nov 11% Feb 14 144% Jan 7 $1.25 div prior preference 10 111 ‘ s ‘ 3 
2042 May 29% Feb 23. Jan 23 25 Jan 5 _ Reliable Stores Corp. = “No par 023% aaie = bi e+ p= he “a ta oa ae +. 11% 100 
10% Dec 17% Feb  10%Jan 31 11%Jan 5 Reliance Mfg Co common___ 5  *10% 10% mau. ee ae aon i le a 600 
62. Dec 841%, Feb 62% Jan 14 6344 Jan 23 ns ov... sae on 2 10% *10%2 11 *1042 1034 10% 10% *10% 11 10'2 10% 300 
12% Dec 17 Aug 12% Feb 20  14%3Jan 2 Remington-Rand common___---- 50 > EE ey "Te tae "8. .: Fae ‘., S% *60, = 63" 60 63% 

-- = oe Oe aes a eS ee ee -12% 12% . 12% 12 e 2% 12% 12% 12% 12% ‘127% 12% 12% 12,000 
1 ° ‘ P one ° can e , , 
24% Jan 33% Oct 24 Feb 13 29% Jan 7 Reo Motors Inc 1 24% 24% 2442 o's 25% 25% *24% 25% 24% 25 244 24y 1,900 

2 2 . 
Range for Previous STOCKS 
Year 1947 Range since Jan. 1 LOW AND HIGH SALE PRICES 
ee Highest age Highest ety FFs es ard Setar Tuesday Wednesday Thursday Friday Sales for 
$ per share $ per share $ per share $ per share Par $ per shave $ pei she re $ be 3 Pry = ge pt nije —— 
: , er share 
4% May 9% Jan 6% Feb 10 8% Jan 12 Republic Aviation Corp____----__- 1 ‘lm 1% “ae 9 thang? bei “08 hla « gee Mere Shares 
3% Dec 8% Feb 3% Feb 10 4% Jan 9 Republic Pictures common_____- 50c 3% 33, 334 31, 335 31, 3% bb Se, Sy Ras 7% 3,200 
9% Dec 15% Feb 8% Feb 11 10% Jan 2 $1 convertible preferred_______ 10 9 9 3% 9 spo ES te Ti tea 3% = 3a 3% = 3% 3,400 
22% May 30% Feb 22% Feb 11 27 Jan §& Republic Steel Corp com___-- No par 225, 23% 23% 235% 233 245 24%, 25 8 1 By 4 *85% 9 1,100 
101% Dec 113% May 103 | Jan 5 105 Jan 9g 6% conv prior pfd series A___100 *104% 1051 105 105 *104 4 1041 “104 104 24% 25% 24%— 24% 34,600 
14 May 24% Feb 5% Feb 10 19% Jan 2 Revere Copper & Brass com__No par 155% 1534 16 16 16% 163 Yy, 1“ 7 “ive. Seats 400 
91 Dec 110 Apr 82% Feb 17 93 Jan 9 5%% preferred 100 om ? = Pr p Fa Va 16% 16% 16 1612 155 16 2,700 
B te — a ”s pH Bs, he 4 Mh Jan 2 Rexall Drug Inc__---_--______- 2.50 6 6 Ya 6 6% ag a » = ts oo% “84% 85% 290 
V4 Jun an 2 Fe Ya Jan 2 Reynolds Metals Co com__-_No par 20% 20” 3_% 201 f 5 Ay } ae ? Sia 5% 30,000 
7 — eae oe —— con ee ve 5 ante convertible preferred__-100 th 981, a7 ovis 98M sate “37 oB%e — are a 7 7000 
: 4 Ve Ve Jan 5 eynolds Spring _________.________ 1 *g1 3 i hey , 2 y 98 30 
su hay A Feb PTR HEHS 2 Rejnoige (Ras How easy Bie otk ht ofS okt okt oath git GEE ata at 
a 2 Dec Vo Fe 50 Jan 8 TE ee 1 y, 1 +5 78 /2 8 (2 84 38% 5,700 
85 Dec 104 Feb 8742 Feb 18 93% Jan 20 Preferred 3.60% series__--___ i00 ontie potty 87 i “e .aeae “46% 20% 49% 49% *48%_ S0'2 "50 
19 Apr 25% Feb 20% Feb 10 23% Jan 6 Rheem Manufacturing Co__--————- 1 20% 20% 21 2144 Bile 21h oO 20% ya - 1 pM 300 
13% Jan 1842 Dec 15% Jan 26 18% Jan 2 Richfield Oil Corp___.____-- No par 16 Va 167 163% sate = aaa 20 "a 20%2 21 21 20% 20% 900 
23% May 31 Feb 22% Feb 10 24% Jan 19 Ritter Comseny_._..... " R) ve 28 8 1 1%, 16 8 17% 17 17 x163, 16% 3,100 
5% Sep 10% Mar 5% Feb 11 7 Jan 19 Roan Antelope Copper Mines_ nde send 21% 23%'2 22 2342 “22% 23% *22% 23% *22 231% #22 23 Y, : 
6 alee «we 6% Feb 5 8% Jan 19 Rokectbam ten Gentreln Ooi hoy 7” 53, 54 5% = =5% 5% 8544 *5¥2 5% 5% SMe 2,100 
‘ = “ih 7 71 . ’ . 
ee ~ —s-19% Feb 14 24% Jan 19 4%4% conv preferred___- 25 + - a PS sad 3 2s ia : oor as a: ee 6% Si 2,900 
18 Dec 20% Nov 15%2Jan 22 18 Jan 2 Ronson Art Metal Wks Inc_____- Ve :. ae 19% 20% 1942 20 *19% 20% 19% 20% 700 
19% Sep ion wlnehd nf int Se : 16% 16% “16 1654 °16 16% “16-16% 1616 15%, 16 600 
42'4 May 68% Oct 54% Jan 22 G44 Jan 2 Ruberoid Co owe. ae a Se ae ae ae *18%2 19° ,18!2 19 1,700 
2 c 4 re x16 Feb 11 18% Jan 6 Ruppert (Jacob) 5 *16% 1634 16% 16% 16% 1634 “16% 16% Be te ret aah + on 
40 Jun 55% Jan - Feb 20 46 Jan 2 8t Jose S > 
ph Lead _..10 411 3/, 3/, 91 3/ E ly , , ‘ 
ii” May 13% Jan 8% Feb 11 10% Jan 8 8t L-San F Ry Co com vt c__No par an % ; Q : gti ys » 2 woe ._" ee S08 
as sd aaie a y Va — a Pik. o 2 PI ye series A 5% vtc____100 3434 3434 35% 35% 35% 36% 35 ‘4 36 ath ths 38% 387, 7700 
4 Jan uis Southwestern Ry. Co__100 *80 87 *g2 7 *32 = 87 351, B51, a ° 
57 Dec 60% Dec 58 Jan 29 65 Jan 8 5% Lee 82 87 82 87 32 87 85% 851 *8342 86 0 
% non-cum preferred___-_-_- 100 601 \ + ¥ . : 
Sm | G2" ot | °¢ Heu is Sowden? ax'mesi Paper docommon | 8 hy Sy Ta Sy Mn he SS Shu Sh Shy gt 
an st pfd 4.40% series A_______ 100 *79, 79% 8791 1 , "aay : ; bys ot Kby 8 , 
elo Bee Seleduy ie ev 13 Sty Jan 3 galeway stores common'—————"05 “Tash avs “aig Tass “Tmt Tala Tasu Toit “Tay Toss!” ut 
Jan 15 % preferred © 3, / “4 . ” ig 3 y 
pi May 11% Feb 8% Feb 109% Jan 30 Savage Arms aoeeceeennetewonmen « “Acre: Ate See. ORS ae or iene gle he 110, 110 860 
<7 a 5% Jan 25% Feb 10° 31% Jan 2 Schenley Distillers Corp__---—_- 1.75 26% 26% 265, 27% 27%, 27% " om *B% 9 oe ae 1,100 
a” i steae ee = on 4 oo" a 5 Scott Paper Co common_-_--- No par *41 (42% ©4135, 42% 41% 42% 42 2% 41! 42" 41 4184 1000 
vs . an 9 $3.40 cum preferred_______ No #92, le ‘ }. ose \ 
90, Dec 102% July 8814 Feb 13, 91¥%4 Jan 13 Seovill Mig Co 3.65% cum sid tes sense Sou Rath ae «ease Sore ona, BONe Base Bole | 28856 80% 
/ 2 @ Jan ranton Elec Co (The) comm #131 37 2 Hs 2 oo ‘ ~-- 
1 on__5 1 5 : % ‘ 
Giis Dec 982 nr Giz Feb 20 Gain Fen ¢ aus cumulative prefered. "100 vrais 2.” = rast ges gg ota gga” AOR 
‘ @ Jan eaboar ‘ n + +: 
3934 May an. 6 ae aoa . ae SSF tine Cas 2 0... Ho par 14% 14% 14% 15 15 15% 15 15 “14%, 14% 14% 14% 2,300 
17% Dec 19% Nov 15% Feb 10 17% Jan 6 Seaboard Finance Co __ -” ota b> Hs “i 6% ret le Pg a $% = - oe rth 200 
23 Mar 43% Dec 35% Feb 11 44%, Jan 12 Beaboard Oil Co of Del______ cae ar Lea sling 15'2 15% 1553 15% *15%4 16% *16 «= «16% ©1534 16% 300 
5% May 10% Feb 5% Feb 11 6% Jan 5 Seagrave Corp... o par 36% 3634 37% 37% - 38 38 37% 37% 38 38 *37% 38% 1,100 
30% May 40% July = 31% Feb 5 38 Jan 2 Bears Roebuck ; | sepangeromay ia bar a saga OA + a aks aaee a aie ama 198 
, 2 16% Feb imdan 6 18% 3en 16 Gene eer C. (32% : 33 34% 333, 34_ 335% 33% 33% 34% 33% 33% 31,600 
6% Dec 16% Feb 6% Feb 11 8 Jan 2 Beibe li R weer 11% 11: 4 11 11 11%4 1134 11% 11% 11% 117s *11% 12 1 900 
10% May 16% Feb -10% Feb 20 125% Jan 13 Pe al > + nly Se tee ee 1 *64%2 6% 634 634 694 7 7 7 7 7 *678 7a 1,000 
a we. Ath tee Oh de sak aoe On ped ee 10% 10% 10% 10% 1034 10% 10% 10% 10% 105% 10% 10% 2,400 
20% Apr 30% Dec 8% Feb 11 29 Jan 5 Shamrock Oil & —------- Nopar *95% 97 *95 (97 a *95 96% 95 95 *94 9614 110 
Mies  @%.0cs 30° Pb ll hte 1 aoe aoe 1 26% 26% 27. 27% 27% 27% 26% 274 27.27% 27 7 2,300 
ae No par .. 2 31% 32% 32-32% 31% 31% 32 32% 31% 31% 4,300 











For footnotes see page 24. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 17 Feb, 18 Feb. 19 
$ per share $ per share $ per snare $ per share 
1858 19 1842 187% 19% 19% 1942 20 1934 
*69%8 71 6946 G6D%s *68 70 *67 69 





Sales for 
Feb. 20 the Week 
$ per share Shares 
20'2 8,900 
100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Previ 
Range for Previous Thursday Friday 


Year 1947 
Lowest Highest 
Spershare $ per share 


Monday 


Saturday 
Feb. 16 


Feb. 14 
$ per share 


*18% 19 


Range since Jan. 1 
Lowest Highest 
$ per share $ per share 


17% Feb 11 23%2 Jan 


Par 
Sharpe & Dohme commen___No par 








18 May 33% Jan 
70 Dec 
144% Dec 
115, Dec 
2414 May 
6%3 May 
4 Apr 
2742 May 
39 Apr 
14 May 
65 Mar 
15 May 
38 =May 
29% May 
87% Dec 
23% Dec 
1334 Mar 
3% May 
5% Oct 
42 Nov 
147%, May 
37144 May 
403 Nov 
27 Dec 
22 July 
34% Apr 
28 May 
5734 May 
68 Nov 
15 May 
4% May 
6 May 
73 Dec 
23% Sep 
1634 May 
8 May 
68% Dec 
13%4 May 
27 Nov 
99 Nov 
23% Dec 
83 Dec 


174% May 
81 May 
89 May 
50% Mar 
374 May 
63 Mar 
23%4 Jan 
94 Dec 
10% May 
41% Jun 
37 May 
12 May 
34 Dec 
88 Dec 
30%. Nov 
13% May 
1434 May 
19% Jun 
102 May 
16 May 
1043 May 
105s July 
51 May 
114 Dec 
7% Jan 
32% May 
8% May 
17% May 
101% Jan 
13. May 
36 May 
14'2 Jan 
3058 Jun 
2053 Dec 
18%4 Dec 
79% Dec 
558 May 


Feb 
Feb 

2 Feb 
2 Dec 
Feb 
Feb 
Jan 
Feb 
Dec 
Dec 
Oct 

2 Oct 
Oct 


Dec 


Feb. 


Jan 


2 Dec 


Dec 
Feb 


2 Mar 
Oct 

12% Sep 
45% Jan 
135% Mar 
24% Oct 
) Dec 
Feb 

Mar 
21% Oct 
37% Jan 
27% Jan 
2812 Feb 
10414 Mar 
10% Feb 


Range for Previous 
Year 1947 


Lowest 
$ per share 


10 May 
3% May 
13% May 
53%, Sep 
10's Jan 
5g May 
Jan 


Jan 
Jan 
Dec 

2 Dec 
Dec 
Dec 
May 
May 
Dec 
Aug 
Jan 
Sep 
May 
Dec 

4 May 
May 
May 
Dec 
May 

2 May 
2 May 
3% May 
May 
May 
Dec 
Dec 

2 Dec 
Aug 
Dec 
Dec 
Nov 

@ May 


Dec 
43% May 
91, May 
2542 May 
89% Jan 

Dec 

Dec 

Dec 

Apr 

Apr 
97% Nov 
30 May 


Highest 


$ per share 


14 Feb 
7% Jan 
20% Aug 
68% July 
24 Dec 
58% Nov 
47% Dec 


34%4 Dec 
58%4 Feb 


15% Dec’ 


19% Dec 
21% Feb 
5942 Feb 
1734 Feb 
13% Feb 
60% Feb 
14% Feb 
24% Oct 
16%4 Feb 
5942 Jan 
106 Mar 

7%, Feb 
39% Feb 
255% Oct 
10842 Feb 
21%, Feb 
53%4 Oct 
1542 Jan 
22% Jan 
20% Nov 

7% Feb 
112% Feb 
15% Nov 
38% Jan 
48 Jan 
104 Jun 
16 Feb 
51% Feb 
17% Oct 


15% July 
5842 Feb 
1534 Jan 
37%@ Oct 
110% July 
115 Mar 
106% Sep 
104 Jun 
27 Dec 
16442 Dec 
111 Feb 
38% Feb 


69% Feb 
134% Feb 
12%, Jan 
28°4 Feb 
6 Feb 
4%, Feb 
272 Feb 
372 Feb 
15 Feb 
92% Feb 
18 Feb 
48 Feb 
31% Feb 
87 Jan 
19% Feb 
14% Feb 
3% Jan 
% Feb 
39 Feb 
14% Feb 
38% Feb 
39% Feb 
265% Feb 
21 £=Feb 
43'2 Feb 
33% Feb 
58% Feb 
71 Jan 
155% Feb 
4\% Feb 
6\% Feb 
71 Jan 
‘24% Feb 
20%4 Feb 
8% Feb 
66 Feb 
15% Feb 
25% Feb 
29 Feb 
2358 Feb 
82 Feb 


20 Feb 
86 Feb 
98% Feb 
54% Jan 
36% Feb 
69 4g Feb 


18 
11 
2 
11 
10 
5 
14 
20 
il 
10 
1l 
10 
10 
13 
5 
11 
24 
10 
17 
14 
11 
16 
18 
18 
11 
11 
20 


25 Feb : 


91 Feb 
11% Feb 
38 Feb 
37 Feb 
11%, Feb 
33. Jan 
88 Feb 
285 Feb 
12's Feb 
14% Feb 
18°4 Feb 
1134 Jan 
16°53 Feb 

9,4 Feb 
97 Feb 
51% Feb 
113%2 Jan 

9% Feb 


"347% Feb 


938 Feb 
181% Feb 
141 Feb 
14 Feb 
38% Jan 
15 Feb 
314 Feb 
17°4 Feb 
1742 Feb 
84 Jan 

5 Feb 


6 


18 
9 
13 


11 
1l 
5 
11 
11 
1l 
24 
13 
20 
20 
20 
8 
19 


Range 


Lowest 


$ per share 


95g Feb 
3% Feb 
15% Feb 
52% Feb 
1758 Feb 
47 Feb 
372 Feb 


29 Feb 
45°4 Feb 
1142 Feb 
18% Feb 
ll% Feb 
397% Feb 


11 
11 
a) 
14 
11 
13 
10 


10 

5 
10 
14 


1258 Jan : 


85% Feb 
43 Feb 
7% Feb 
19% Feb 
10% Jan 
39%4 Feb 
85 Feb 

3% Feb 
24 Feb 
19% Feb 
95% Jan 
17%4 Feb 
45 Feb 
11 Feb 
17 Jan 
15% Jan 

5% Feb 
98 Feb 
12% Feb 
19 Jan 
33 Feb 
92 Jan 

642 Feb 
30 Feb 
10% Feb 


10 Feb 
462 Feb 
10's Feb 
2758 Feb 
9344 Jan 
106 Jan 
91 Feb 
86 Jan 
2142 Feb 
152 Jan 


987% Jan 22 
3134 Jan 2 


73 Jan 
1542 Jan 
13. Jan 
35%, Jan 
714 Jan 
64% Jan 
34 Jan 
44 Jan 
1842 Jan 
115 Jan 
21 Jan 
58 Jan 
35% Jan 
8842 Jan 
24% Jan 
17% Jan 
4% Jan 
6% Jan 
45 Jan 
1634 Jan 
42%, Jan 
42'2 Jan 
by Jan 
2475 Jan 
51 Jan 
41%, Jan 
64 Jan 
73 Jan 
18 Jan 
4% Jan 
7¥2 Jan 
73 Jan 
29% Jan 
24% Jan 
10'% Jan 
70 Jan 
1812 Jan 
29% Jan 
104 Jan 
28% Jan 
87 Jan 


25%. Jan 
95 Jan 
109'% Feb 
6234 Jan 
43 Jan 
78% Jan 
31% Jan 
96 Jan 
15% Jan 
4112 Jan 
41 Jan 
1334 Jan 
39 Jan 
91'2 Jan 
3242 Jan 
144% Jan 
18 Jan 
20 Jan 
1412 Jan 
2138 Jan 
11% Jan 
97 Feb 
ss Jan 
117% Jan 
11% Jan 
3842 Jan 
11 Jan 
2134 Feb 
160 Jan 
18% Jan 
43% Jan 
16% Jan 
3634 Jan 
22 Jan 
21 Jan 
872 Jan 
6% Jan 


since Jan. 1 
Highest 


” He 


ee 
OCNUAIUGOAONVUNWUNGOUUKHOCANNOUNNNNUAUNSUHONWOM® 


t 


~ 


CoOonnwue 


12 
31 


— ND 
NwWNNwhy 


[i 


CAN OCNAUAeONNoUNA 


- oa 
Wwom 


in 
NUSOHODS 


1s 
8 


$ per share 


10%4 Jan 

4°4 Jan 
18 Jan 
60% Jan 
23 Jan 
56%4 Jan 
46!, Jan 


37%4 Jan 
§0%4 Jan 
16% Jan 
21 Jan 
14% Jan 
46% Jan 
13% Jan 
10% Jan 
47% Jan 
9%4 Jan 
2334 Jan 
10% Jan 
4842 Jan 
92 Jan 
4%, Jan 
2742 Jan 
24 Jan 
99 Feb 
1934 Jan 
5344 Jan 
13%2 Jan 
207% Feb 
17% Jan 
6% Jan 
104% Jan 
14% Jan 
225% Jan 
3642 Jan 
94 Jan 
7% Jan 
322 Jan 
14% Jan 


12 Jan 
51% Jan 
1142 Jan 
34% Jan 
102 Jan 
109 Jan 
91 Feb 
90 Jan 
26%2 Jan 
165 Jan 
10142 Jan 
35 Jan 


7 


to 


ee 


Nt 


~ 


to 
CrHANAUNM INONMT1OSTeNUDOOVONOCOeOUCo 


eee. Fea, 
“NN POWNNWOOON 


Crp 


$3.50 conv pref series A___No par 
Shattuck (Frank G) 
Sheaffer (W A) Pen Co 
Fe RRR SN 
Sheraton Corp of America 
Silver King Coalition Mines 
Simmons Co____-_--- 
Simonds Saw & Steel________No par 
Sinclair Oil Corp 
Skelly Oil Co 
Sloss-Sheffield Steel & Iron__----20 
Smite (2 Gi Corp. ........--.-10 
Smith (A) & Sons Carpet Co com__20 
342% cumulative preferred __100 
Smith & Corona Typewviter__No par 
Socony Vacuum Oi] Co Inc__-----15 
South Amer Gold & Platinum_—- 1 
South Carolina E & G Co com__7.50 
5% preferred__-_- ae _50 
Southeastern Greyhound® Lines____5 
South Porto Rico Sugar com__No par 
8% preferred — 25 
Southern California Edison______25 
Southern Natural Gas Co__-__~- 7.50 
Southern Pacific Co__--_---~- No par 
Southern Railway common__No par 
5% non-cum preferred 100 
Mobile & Ohio stock tr ctfs___100 
Spalding (A G) & Bros Inc__ 
Sparks Withington 
Spear & Co common __-_-__- 
$5.50 preferred___-__- ____No par 
Spencer Kellogg & Sons 1 
Geacre Caro (iTné)..__._--._.-----1 
Spiegel Inc commen_____-----~-- 2 
Conv $4.50 preferred No par 
Square D Cc 5 
Squibb (E R) & Sons common____1 
$4 preferred 
Standard Brands Inc com___No par 
$3.50 cum preferred_______- No par 


Standard G & E Co $4 pref__No par 
$6 prior preferred Y 
$7 prior preferred 

Standard Oil of California_._No par 

Standard Oil of Indiana 

Standard Oil of New Jersey______25 

Standard Oil of Ohio common_-__10 
334% preferred series A 

Standard Steel Spring common _-_-_1 
4% convertible preferred 

Starrett Co (The) L S_____-_No par 

Sterchi Bros Stores Inc 

Sterling Drug Inc common________5 
344% preferred_____-_____-__100 

Stevens (J P) & Co Inc 

Stewart-Warner Corp _-_ 

Stokley-Van Camp Inc common___1 
6% prior preferred 2 

Stone & Webster______- 

Studebaker Corp (The) 

Sun Chemical Corp common______ 
$4.50 series A preferred____No par 

Sun Oi] Co common_________No par 
Class A pfd (442% cum) 

Sunray Oil Corp 

Sunshine Biscuits Inc_________ 12.50 

Sunshine Mining Co 

Superheater Co (The) 

Superior Oil of California 

Superior Steel Corp 

Sutherland Paper Co__- x 

Sweets Co of America (The) __4. 1625 

Switt @& Co..2.-... : ES 

Swift International Ltd_ ee A a ee a 

Sylvania Elec Prod Inc com__No par 
$4 prefcrred 

Symington Gould Corp 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


T 


Talcott Inc (James) 
Telautegraph Corp 
Tennessee Corp__-__ 
Texas 
Texas Gulf Producing 
Texas Gulf Sulphur 
Texas Pacific Coal & Oil____ 
Texas Pacific Land. Trust— 
Sub share ctfs 
Texas & Pacific Ry Co 
Textron Ine common____- 
$1.25 conv preferred__ No par 
Thatcher Glass Mfg Co common___5 
$2.40 conv preference No per 


Thermoid Co commen 
$2'%2 div conv preferred 

Third Avenue Transit Corp__No par 

Thomas Steel Co (The) 

Thompson (J R)_____-~. 

Thompson Products com__._No par 
4% preferred 

Thompson-Starrett Co com__No par 
$3.50 cum preferred_______No par 

Tide Water Associated Oil com___19 
$3.75 preferred 

Timken Detroit Axle 

Timken Roller Bearing No par 

tTransamerica Corp___.___________2 

Transcont’l & Western Air Inc____5 

Transue & Williams Steel____No par 

Tri-Continental Corp common___.1 
$6 preferred No par 

Truax-Traer Corp No par 

20th Century Fou Film com__No par 
$1.50 conv preferred No par 
$4.50 prior preferred______No par 

Twin City Rap Transit com__No par 
5% conv prior preferred 

Twin, Geach Co......2....... CR: | 


U 


Udylite Corp (The) 

Underwood Corp 

Union Asbestos & Rubber Co 

Union Bag & Paper 

Union Carbide & Carbon____No par 

Un El Co of Mo pfd $4.5@ ser__No par 
Preferred $3.70 series 
Preferred $3.50 series 

Union Oi] of California 

Union Pacifie RR Co common___100 
4% non-cum preferred 

Union Tank Car 


*69% 
14% 

*12 
31 


11% 
*37%2 
*37 
#1134 

3334 
*8712 

28% 

125% 

14% 
*19 
*12% 

17% 

9% 
*92 
*51 i, 

*114 

95% 
*35 

9% 

18%4 

*138 

1538 

39 38 
*14 

32 
*18% 

18 
*B4 

5% 


71 "69% 71 


143%, 
12% 
31% 
6 
4% 
273% 


39% 


16 
32 
185% 
18 
86 
55% 


Saturday 
Feb. 14 


8 per share 


95% 


52% 
18% 
47% 
38 


29% 
*45 
11%%4 
1842 
*1lle 
*4042 
*12%% 
*BO% 
*42 
*858 
19% 


95% 

4% 
16 
523% 
181. 
4734 
38 


2934 
46 

11% 
181% 
1144 
412 
123, 


14% 
12% 
30% 
6 
45% 
2734 
*37 
15 % 
95 44 
18 
*48 
*32 
204 
15's 
3% 
57% 
14%4 
39 
3912 
278 
21% 
45'2 
345% 


*59 


5 10% 


3544 


1878 
143 
*15%. 
*39% 


*14', 


3156 

1t'4 
18 
°84 

558 


Monday 
Feb. 16 


$ per share 


*Q53g 
4%, 
1544 
5234 
18\8 
484% 
38 4 


30% 
46 
1178 
*18 
ll‘e2 
*40%2 
1234 
8% 
42 
8% 


* 10 
*414o 


10% 
47% 
*10% 
28 4 
96% 
108 42 
Fe 90 
86% 
21% 
1572 
99%%4 
33% 


14'2 1442 
12% *12\% 
3154 31 
6'% 6 
434 45% 
28 28 2 
39 b 
1578 
97 
18 
51 
33 
90 
20%4 
155% 
378 
6 
40 
147% 
39 
39%2 
27% 
213% 
474 
bafta 


1244 

10'% 

98 

52 

115% 

10 

3534 

10% 

19 

143 

1642 

40 

16%2 

32% 

1858 

1844 

8542 p 
558 5t2 


14% 
1234 
317% 
6 Ye 
434 
29 
39 
1534 
99 
1812 
50 
33 
91 


20% 


1534 
4d 
6'% 

395 

15 

39 

39 


27'%4 


324% 
18% 


852 
55 


14%. 14% 


*12% 13 


30%, 31% 
6 6 

#449 45% 
28% 285% 


*375¢6 -39 


155% 15%4 
98% 99 


*17'2 18% 
"4812. 50 


31% 32 


*88% 91 


15% 
4 
6 


*39% 


147% 
38%4 


*38 


2658 


*92 
12's 
*39 
“7 
*11%, 12% 
33%. 3 
*88 89 4 
© 29'3, 2914 
*}3 13's 
145, 147s 
18%, 18%%4 
12% 12%4 
17% 17% 
91, 10 
*92 98 
51% 52 
11444 11444 
9%, 10 
35 35'4 
9% 10 
18%, 19 


*141% 145 


15% 157%. 
*39', 40 
*14 16 

31% 32 

18 18% 

177a 18's 
8542 B52 

536 538 


LOW AND HIGH SALE PRICES 


10 
472 
10% 
28 42 
97 


Tuesday. 
Feb. 17 


$ per share 


1048 
43% 
1544 
5358 
19'%4 
4912 
40 


3034 
4734 
12% 
1942 


101% 
472 
10% 
29 

9734 


107%4 108 


*90 
67 
22 
157 
“*100 
34 *33%, 


34 


Wednesday 
Feb. 18 


$ per share 


10 10 

“4 4%, 
18% 15% 
53% 53% 
18%, 18% 
49 492 
39% 40%4 


30 30% 
46% 462 
11% 12% 
1842 18% 

, 11% 


*i0 

*47¥2 
*10% 
28 2 

97 Ya 
107% 

*90 

665% 
21% 

156 156 
99% 100 
34 34 





For footnotes see page 24. 


1442 14% 
"12%, 12% 
30%. 312% 
6 6 
45% 434 
28'2 285% 
*37'4 39 
1574 16'% 
9915 
“17%. 
481% 
*31% 
884 
21 
15%, 
4's 
6 
39'% 
147» 
357% 
*3R 
267% 
21% 
46! 
34 
59% 
*70'2 
*15% 
4% 
6% 
*7) 
244% 
21 
8's 
66 
15% 
*25 
*99 
2374 
83 


21%% 
*87 
99 
53% 
3R4 ‘ 
70°%% 
X2578 
*92 
12% 


Thursday 
Feb. 19 
$ per share 


10 10 
£37, A3,% 
1534 15% 
53% 53% 
xl8'% 19 
50 50} 2 
41% 4244 


39% 307% 
47 

11°4 
*184% 

11% 
*40'2 


y 


43 F 
71 


ng 


*14'4 
*12% 
30 
6 
4'% 
28's5 
3712 
15738 
99 
*1714 
48 
*321'0 


a 
1414 
*18 
121% 
16%4 
9'4 
*92 
x51%4 
115'2 
10'%4 
*35 
9% 
19 
144 
16 
*39 Ve 
*14'. 
31'4 
17% 
172 
"84 
5% 


144, 
12% 
3042 
6 
4', 
28!2 
3742 
16's 
997% 
18"%4 
48 
33'2 
89 b> 
2112 
157% 
4% 
6 
40'4 
147% 
387% 
39 
2644 
2i'2 
46°4 
Sean 


72 


pte 


Friday 
Feb. 20 
$ per share 


10 

“4¥, 
152 
53% 
18 

4912 
407% 


294 
*46 
11%, 
18%4 
ll‘e2 
4012 
#123, 
B54 


10 
4%, 
15'2 
5376 
18'4 
50 
41'4 


30%4 
48 
11%, 
19 
115% 
40%'2 


1,900 
100 
10,500 
7,100 
2,000 
2,800 
100 
25,100 
1,900 
300 
200 
200 

50 


3,900 
300 


900 

50 
37,100 
1,100 
2,600 
1,600 
400 
1,300 
300 


4,500 
4,500 
3,800 

40 
3,000 


Sales for 
the Week 


Shares 


400 
600 
14,600 


6,600 
5,300 
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NEW YORK STOCK RECORD 








Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturda Monda y ' 
Lowest Highest Lowest Highest EXCHANGE Feb. 11 Feb. 16 Feb 1? et ad Thasiep Friday eg ed 
$ per share §$ per share $ per share $ per share Par $ per share $ per share $ per share § per share $ per share s oer aie re pice 
16% May 251% Dec 22% Feb 10 26%2 Jan 17 United Aircraft Corp common __---5 23% 2312 2334 2412 2414 245% 24 24% 237 243 9 921 : 
102 Dec 110 Sep 10542 Jan 6 10742 Feb 3 5% convertible preferred_____ 106 *106 107'2 *106!2 1072 107 107 106" 106% 106 . 1071. 23 <3 . 11,900 
154% Dec 28'2 Apr 16 Jan 6 1855 Feb 2 United Air Lines Inc common_-__10 18 18'%8 1814 182 18 183% 18 18% 177 184, a fF se byrd 
7 Dec 120% Apr 77% Jan 12 86 Feb 2 442% cumulative preferred___100 bl 81 82 83 83 8342 8344 83% $2%, gor, ave | aa 14,100 
1842 Sep 24% Nov 19 Jan 22 22 Jan 29 United Biscuit Co__--_.---~- No par 19 193% 1938 193% 19% 191% 191 1913 19: 79% 81 81% 1,100 
ee ~ “GES 12% Feb 11 154g Jan 5 United Board & Carton Corp____10 12!2 122 12%2 12% 12%, 1234 1274 12 1: “t 523, +o -. 1,200 
28% Jun 35 Dec 275% Feb 20 35 Jan 5 United Carbon Co__----~---- No par 2912 297% 293% 2954 2834 29 ia. <i. tea 13% 33% , 900 
26%4 Jan 3314 Nov 29 Feb 5 31'%Jan 6  United-Carr Fastener Corp___No par *2t 31 *28%_ 31 28% 31 °28 031 ‘3 ~C«<S i Te eer 
3% Dec 8% Feb 358 Feb 11 4%,Jan 2 United Cig-Whelan Stores com-_-30c 358 35% 358 3% 334 37% “35% "35% “33 23 la -* 2 - oan 
50 Dec. 83 Jan 48% Feb 10 55 Jan 5 $3.50 convertible preferred____100 48 «50 "48 49% °48 «4934 48 «493 jane ihe ae tee 6,800 
233 Dec 414 Jan 2’. Feb 11 25, Jan 5 United Corp common_-__---------- 1 216 2'%6 2% 214 21 91 91 ou, ty oi” 61 53 200 
41 Dec 53% Mar 40 Feb 13 43 Jan 29 SS seeferenee... <---> 5 23915 4015 40 4034 41. 41% 408, 41% Pt, aie 2% 3% 29,800 
5% Dec 10% Feb 5% Feb 17 634 Jan 5 United Dyewood Corp common-_-_-_-1 "5% 5!2 5\%4 5% 51% 53% 514 5% 51, th br #4 ee Pip ted 
65'2 Dec 95 Jan 615s Feb 14 70° Jan ® 7°o preferred —_- _.100 6158 G15, 62 62 6512 66 °65 70 P 67 ~-— ie \ A, ? oe 
1144 May 1942 Oct 1634 Feb 13 20 Jan 17 - United Electric Coal Cos______--_- 5 1634 17% 17% 175 17% 173% 17%, 18% x173 18 # +a 80 
33 May 4342 Jan 37% Jan 21 42% Jan 29 United Engineering & Foundry_--_5 3834 39» 39 3934 39 39 381% 40 ' 38 . 38 . i 1% 4,600 
44% Jan 5934 July 48 Feb 10 565% Jan 12. United-Fruit Co_---__-_-___- No par 48 4812 4815 49% 4834 50% 4914 497 20h. 403 > ee 1,400 
20. Dec 241, Jan 2034 Feb 13. 2242 Feb 2 United Gas Improvement Co-__13% 20% 21% 21% 21% 21.21 Qe 2l'e haath oa 49% 50 8,700 
1242 May 1914 Feb 14. Feb 13 16%2 Jan 17 United Merch & Mfrs Inc com-_--_-1 144% 1458 1442 14% 145% 143 14% 14% 14% 14% 14% 14% 7 700 
* »f 
155s May 2334 Oct 17% Feb 20 214%2Jan 5 US & Foreign Securities___.Ivo par 73 q7 73 1 77 ~ - 
91 Dec 106 =Jan 89 Feb 20 97 Jan 12 $4.50 ‘1st Seitedred paw “Shaer Hin 32 . HH ‘ a aoe a1 F apie 397 . - a aw “ea 
1234 May 205% Oct 15‘ Feb 11 1836 Jan .8& U-8 Preeet Ce. =: 2S Se No par 7153, 1614 *1515 16% 15% 16! 154, 161, is +e 2. + 10 
86 May 107%4 Feb 9242 Feb 11 10542 Jan 12 US Gypsum Co common_-_-_-_--_-_- 20 *92 94 93 9534 963 9634 96 . 96% 96! bade aa tig 2 200 
171 Dec 19612 Mar 17034 Feb 6 175 Jan 23 1% preferred... -.-2._.-_-_- 100 172 172 2172 «174% 72" 172% 172% 175 493 ' Hn san” ana 2,200 
1342 Dec 3342 Jan 12% Feb 16 14% Jan 2 U S Hoffman Machine-Corp__--__ 5 12} 1214 12% 1234 *12% 125 121 121 121 +4 eS a * oo 
71% Dec 94 Feb 71 Feb ti 72 ‘Jan 24 44%4%. preferred__-...- ~~... 100 *91 VP *70 "2 °70 72 . "70 : 72 : 0 = : i 4 13% we 
37 Dec 53% Feb 34. Feb 14 4234 3an 9 U-S Industrial, Chemicals__-_No par 34 34 3414 34% 34% 34% 34M 34! 3414 e sO ve 
5% May 934 Oct 6 Feb 10 “$5. Jan 7 US Leather Co common____No par *6! 614 6e 640 764 6}; 6% Ghe §} =. = a 800 
25% Jan 3934 Nov 29% Feb 16 36 Jan 5 Partic & conv class A_._._No par #2912 3014 295, 295% 297% 303% 3054 30's 30 Pt - ee > ve 
16% Jan 24%, Oct 18 Feb 11 2144 Jan. 2 U 8S Lines: Co common__-_-__-_____ 4 19 19! 19% 1954 1914 19% 19% Pn te ee ro ae 900 
9% Dec 10 Apr 9 Jan 15 9% Jan 8 4%2% preferred. -10 397 Gis opt, in ie rove 39% 19% 19% x18%% = 18% 5,700 
3) bY EH sree CPR he! be Pag pk ee era aes dhe B%—e 94 "B% 9% *B%q 9M ‘Big 9% *87%% g! tea 
35 May 462 Oct 3942 Feb 16 45\4Jan 10° US Pipe & Foundry --.--_--__. 20 397, 397s 391, 49! 4034 40% 41! 411% 41% 42 3 , 
467s Dee 73° «~=Feb 49 Jan 13 53% Feb .7 S Playing Cara Co_:___-_-_-__1lo 750 ' 521 51M, 51's 5034 52 *50 4 3 cama 43 41% 42 2,300 
234, May 39 Jan 25% Feb 14° 33%) Jan 5 S Plywood Corp common._____1 25M 2514 253% 26% 255% 26% 255 sere Pit: Sent ‘Su ook be 
92 ean 103% July 37. Feb 6 3014 Jan..9 yr cum,pf4. series “A. cas ma Zz 4 = @ 26% 25% r) « 25 26% Ve «26° (25 V4 25% 6,700 
40%4 Dec 6042 Feb 38%) Feb 11 45%Jam 2 U8 Rubber Co common_____~-_10 40 40% By Saat on aus gph ie! eee “o7;  3O% 10 
12742 Dec 165 Feb 130 Feb 2 137% Jan 13 % non-cum ist preferred____100 7130% 13214 913214 136 213214 137 «132 132 tine 33 132. 132" oe 
38% May 512 Joly 41% Jan 6 47 Jan 30. US Smelting Ref & Min com___- 2 \y Vp Y , 5 f 
67 Dec 81 Feb 66%Jan 7 70 Jan 13.._ 4% mort Rees att Se yee | a SY Sh 43% 44% "43 43% 2,800 
615e May 80 . Dec 6814 Feb 11 78546 Jan 9 US Steel Corp common-__--~ No par 69%— 692. 6956 703 6934 "1 Fn nhs 70% Mf oi 3 i$ oS 106 
133 Dec 150 Mar 132 Feb 14 140% Jan. 9 7% . preferred {~~ 100 132 ;, 132 ? 132°. 134 : 134 134 " 133% asa sear ts pth nett ise 
x17%%4 Nov 23 Feb .17% Feb 10 19%.Jan 8 U S Tobaeco Co com_-_----- No par 175@ 175 17% 18 "180 18% 18% 18% y My T82 “i8ie iat Teo 
38 §©Dec 4834 Feb 38 Jan 2 40'2 Jan 9 7%. non-cum: ferred___ 2 38! “4 on Y, #9 1B 30° : - edhe ts ae 
5 ta 81, Oct 4%, Feb }1 si, Jan. United Stockyar may —------= 5 r+ 4 a: 39 (4 38% 38 382 *38 38% 38 38 "38 3912 60 
8 Jan 1244 Feb 87s Feb 11 10 Jan 5. United-Stores $4:20; none 2a pid Oly 91% sy Sar By, sy bg hy +f ote omy, tte pes 4 
96% Dec — -109¢2 Jun = 93, Jan 29 OT a Jan 43 $6 conv preferred-_-.---_. Nopar 904 95- °9014 95 "9044 95 “9014 95." x es. ‘an an 1 
542 Dec 10%4 Jan 442 Feb 5 57% Jan 5 United Wall Paper Inc: 5 th 2 434 434 454 43, 47 5 42, + = 7 wy "90% 6. <a 
x33%4 Dec 52 Feb 3144 Jan 27 34 Jan 21 4% .cum conv preferred_* 50 2291_ 32% 230°, 333. 2 “ \, agin “390 ape: Sans 7° Se 7,400 
aad a onv preferred_~___-__ a 32% ya 2 304% 33% *30'% 33% 3042 3342 30-3312 ve 
ay 22 = Feb 16 Feb 13 17°54 Jan 8 Universal-Cvclops Steel-Corp_--_-_ i 16 16 216% 17 16% 17 165 1 16} *16% 7 
4% May 11% Feb 4%, Feb 11 53, Jan 14 Universal Laboratories Inc____- ___ 1 41/4 43, 2414 4, 434 4\ 4% rn 241 aT 16% 17 200 
20 Dec 23%% Dec 19 Feb 17 °23 Jan 2 ~ Universal Leaf-Tobacco com No par 19% 19% 1954 1936 ‘~ - sa . 3° 6% te 4% 800 
163% Dec 192 Mar 150 Feo 6 loJ'2 Jan 5 ONG; Dremrreeiz = 2+ eli, 100 2152 ? 155 9 *152 " 155 : 153 153 7 nn o> + re rata <0 
13% Dec 29'2 Feb 12% Feb 13 14%, Jan 7 Universal Pictures Co Inc com____1 123 123 1214 12% 12% 12! e+ a 1 1 35% 152 , 12 40 
56%2 Dec 914s Feb 57 Jan 2 64. Jan 7 4%% preterred____._________100 258 ; 59 58 , 58 Ve °56%4 He - oan 4 “ sane a7it saeee ds — 
7 *906's ive : 
1344 May 22. Feb 14% Feb 10 16% Jan 2 Vanadium Co »14\4 3 , y ®143,/ : 
1442 Dec 187% Feb 1254 Feb 13 1454 Jan ; Van peli oF Apetiee-- Be pes 13% 331 133% 13 i330 138 13%¢ 138 : rete ee as 600 
te sai 21°%4 Feb 16 26 Jan 23 Van Raalte Co Inc new___- -----10 *21!1g 2219 213% 913. 921, 203, 023, 223, ones, ss 6 13% 300 
Hau Nay os Suh Udsa Tan “2 Han Jd Vertentescamagvey Sugar Co-lg i's i's de Bk dae * TTT. 
8 e x245, Fe 1 29'2 Jan 6 ick Chemical Co... 3951 957 53 3 553 7 95% 8/ Es ‘ y , : 
Nov 06% Peb- = | =. bs ake: Cane -ecsemceg eg gee ay com: oo ae Saga a” a 7 =" RA Sie 25% 25% 1,300 
85% Nov 94 Jan 86 Feb 13 90 Feb 18 5% non-cum preferred____- _.106 85 OS "85 90 85 «90 ‘2 = , Ger’ a aa 
3542 May 50% Nov 42 Feb 10 47% Jan 2. Victor Chemiea) Works common ___5 24215 43 43. «431 4334 439 ope ee as. 92 30 
- ne <r new 87%e Feb 2 v2 Jan 16 34%. cumulative preferred___ 100 >B9 93 "891 93 : 18944 93 7 £8944 93 7 bts oa aie reece 
7M Oc Sat IR aig hk cm 312% preferred 2nd series____ , S , * °87— 8" ¢ 87 es 
5% May 105s Nov 74 Feb 11 10% Jan 8 Va-Carolina Chemical cai. a f 73 cf ey or 3 i 7 = ae 4 "wa, 4 ae 
69 May 112 Nov 93 Feb 1l 106. Jan 5 6% div partic. preferred 100 91 ? 05 : 9415 941, 294. 95 aig ." 4 ° ’ 1% 1% 1,300 
14 Nov 16% Oct 14% Jan 7 16% Feb 16 Virginia Elec & Pwr Co com_-No par 16% 16! 16% 16% 165 3 sein sem oe. *95 (97 300 
10742 Dec 121 Feb 109 Jan 6 11412 Feb 19 $5 preferred__-______ ae 11314 11314 °11344 114% 114. Ps ta sae” sheae Ry ts “ae 16% 16% 16,400 
=>. =-- = aad 18 Jan 7 20 Jan 8 Va Iron Coal & Coke 4% pfd____25 J 1834 81%5%4 1834 "1g! 183. “1B Y, 1834 1 My 14 % 113% 114%2 70 
34% Dec 45 Feb 35%4 Jan 6 375% Jan 30 #£Virginian Ry.Co. common 25 *36 363 23642 369 1383, wit ae aeear 8% 18 "18% = 18%4 --- 
314% Dec 40 Jan 3014 Feb 10 34 jan. 8 6% preferred ee Se 25 31 31 4 30% 3154 3e4, rey 236 °2 37 42 ‘3612 3712 *3634 3742 makin 
31 Oct 38 Feb 32 Feb 10 34 Jan 8 Visking Corp (The) __...._.__- 5 30% 391 9336 33° eae te cops. Se 31 31, 30% 31% 1,100 
30 =6Dee 33% Nov 2812 Feb 19 3212 Jan 5 Vulcan Detinning Co common____20 29 : 29 *28 31 038 31 28% th hd = a Co er 
30 Aug 33%2 Oct 3234 Jan 13 32%4 Jan 13 7% cumulative preferred______ 20 *2842 S2 *28 32 *28 32 “2742 32 : 229 32 +29 32 si 
Range for Previous STOCKS * LOW AN 
g AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 YEW 
Lowest Highest Lowest . Highest EXCHANGE roa en Fee i an ge ba ge Sales for 
| 4 ; Feb. ° eb. If "Feb. 20 the Week 
$pershare §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share ptm 
57 Apr 7512 Feb 63 Feb 11 66 Jan Wabash RR 412% *6 62% "62 Y, 321 53, 
13'2 Apr 17% Jan 1444 Feb 16 8 =15% Jan 3 Waldorf | <All aantatea es 714% re vate say pg = fey by: + ie stn ptt “ss, 6 100 
2978 Apr 3678 Feb x30 Feb 11 32% Jan 23 Walgreen Co common__-_ No par 30 30 3054 31. 30% 30%, v2 eee 6 26 14% 15% 400 
100 Dec 109 July 100%Jan 9 103%2Jan 22 4% preferred___________- 100 19194 101%4 —*10142 102% = “101% 102% atic iain = 2 Bs 800 
x17% May 24% Jan 195 Feb 11 22 Jan 29 Walker (Hiram) G & W_____ No par 2014 203 201, 20% 01% 1024 °101% 10242. 102 102 osgnie aaa = 
7% May 1312 Feb 85 Feb 11 10% Jan 2 Walworth Co_______...___ No par “> “ae ” — an 20% 20% 20%. . ti 20'4 20% 4,500 
10%4 Dec 19% Feb 11% Jan 22 12. Jan 8 Ward Baking Co common____ : 1 °11%g 1134 oe. 14% 133 3 tr ita tr oe 69 2,900 
8842 Dec 106% Mar 85!2Feb 15 91 Jan 5  5%% preferred 100 *85—«86! a” tee so - Se 12%. 1% 11% 11% 11% 11% 1,000 
12 Dec 1834 Feb 10% Feb 10 13% Jan 8 Warner Bros Pictures_________- 5 10% 10% > Ae i, a 85. 86% 85-86% 85 = 86 12 . 
21 Ma 3 25% 9 eee eee 4 3 10°4 11% 11% 11% 113g 11% 113g 11% 11 113 ~ 
y 3634 Nov 254%2 Feb 5 32 Jan 2 Warren Foundry & Pipe___-- No par 26) 261 29534 27 26 26 O61 97 “9@1 97 ‘ 1% 3,300 
a wwe ae 20% Feb 10 25%. Jan 5 Warren Petroleum Corp new com__ 3 205% 211, 21 211 21% 22 gaa le 26% 2612 400 
19% Dec 27 = Jan 20% Jan 5 2242 Feb 4 Washington Gas Light Co___No par 2132 2115 21% 2! "4 22° 2s aie eet ty ie eg = Sy ik 
17% May 235% Feb 17% Feb 16 19 Jan 10 Waukesha Meter Co --- p 5 rote tg 23% 22 ie . ve 224 22% 2214 22% 22% 22! 700 
20 Sep 26% Feb 18 Feb 10-21% Jan 2 Wayne Knitting Mills ——---~-7-—- ee ee 'y ian. tan. aaa ee a ae ae ae. 600 
7 251 a a> ° ae dee. Sem ce cae ar a een ‘ 2 4 ” 4 Y p ; 
} ec 41 Feb 25% Feb 14 3042 Jan 2 Waesns Fun Co... + 1 25% 25% 26 2642 26% 2642 26 27 26%4 2634 26% 263 300 
5% Dec 1234 Jan 5 Feb 10 6% Jan 2 Webster Tobacco Inc 5 5 51 1 “BY, 5 Y, 5 5 
372 Jan 5234 Nov 39 Feb Vy - +) te a 08 5 5a “5 Ve 5M% 5s 5s 5% 5 5! 2,100 
ae: Moe Guten Stet See eer ee et ek ee eS Se eee, | ae ae 
21% May 34/2 Jan 20'2 Feb 11 24% Jan 9 West Indies Sugar Corp____- an 319, son bite 317s 21Y 21% ote 21% 21 th ca 31 oo 
Pit ee AGA 13% Feb 1 coe, 5 ee . * ; etry oe" (2 21% : 2,600 
135, eo aiFaniar we “dang sostsJan ap “Smee ee 8M emer oily hk oalBie aaah age’? abet sad’ aorig suns? abred case au 7800 
112% Nov . 121% Jan 114%Jan 5 117% Jan 13 7% preterred______. 100 *115'» 116 415% 115% 3 2 dey ie ee 
103% Dec 112%% Jan 104% Jan 9 10812 Jan 23 6%, preferred___-_...._._.___ 100 é 158 6 115% 115 Ve 115%4 115% 115'8 116 “115116 115 1153 60 
106¥2 Dec 116% Aug 105% Feb 11 110!2Jan 6 West Penn Power 412% pfd____.1 a <a ia joo. cee: . sae eee seas tae = 
32% May Ci Oct «38% eb 14. «46 San: 5. Wonk Sa Pula Or Paper com tiw <a ey + as a. ane Hh St adie bg igs + ho 
~-No par 3834 393 384 \ Y, Vy, 1 3934 5 
105, Dec 413 Jan 100% Feb 17 105% Jan 12 4%% preferred 100 *101 103 198% Rs 100% A ime Jer 2. 39% 37 39% 600 
P+ a a — onat ae 2 814 Jan 29 Western Air Lines Inc 1 7% 7% 79 Te *7Y%_ 73 Ta 7, 7 ri “ — eg ou 
Vo 75% Jan 34 Feb 14 % Jan 10 Western Auto Supply Co........1 } . F + 4 ia ee: a 72 > 
4. May 914 Dec Big Feb 10 1i"eJan.10° Western Maryland: Ry yes oe ae rie v8 5 i ile > wi -“ace flat A. 3% 2,000 
9% May ~ 32% Dec 26% Feb Ye Jan 10 — 4% non-cum 2nd pfd__.___-- ths ; ths 7. oe a wa eae ig 1,500 
26% Dec 42% Feb 28% Feb 11 32, Jan 28 Western Pacific RR Seas. =iarper 28 30 cana. ae ‘ey ~# Sao | 393 i oe i 
ec 90 Mar 69 Jan 12 72% Jan 15 Preferred series A A “6 7 7 4 70 . : ~ Hi a ae a 
Gr Yo CS ah 38 *68 7 70 70 70 70 “68 71 6742 70 67% 69! 200 
17 May 26%4 Sep 18% Feb 11 2034 Jan 9 
27%4 May | 38% Oct 32%Feb 13 3714 Jan 8 Westinghouse Air Brake Noper 20, 28s, a A — 2 ia - Sea ea aes ao. po 
fo — an _— 26 Ve Feb 11 302 Jan 5 Westinghouse Electric com_____12% 2534 = ss = 3B fg bt eae fi Hts ae ok oes 
" : —P < vA ; e «b’*s oe 8 «- - 2 a | < 3 >, 
94% Dec 106% July 914 ~— 7 + phe aed band en * Bidsipts 68 °85 864% 86% 86% 86% 86%, 87 = 887 8812 88'2 8942 B94 170 
30. Nov 65 Jan 2912 Feb 16 32% Jan 2 Weston Elec Instrument-.1280 2992 31° 2944 30% 30%. 31 30": 30% 2912 30% 29% 30! 700 
ee ee Se CE ee mae . " /2 x 2 2942 K 2 700 
os May. a ee Ge 2 eden. 8. De ee : 
82% Dec . 10212 July 85 Jan 5 904 Jan 23 $3.70 prefexred___.._...~ = per *35 037 360 37 36% 363 35 361 3534 357 3414 35% 1.700 
qiimar  \1e "Deo 90, jun 8 $8 den? wheeling RE Bie Ry comes oe to 
ay 103. Feb %, ¥, ‘ 1 reugeot: ie. io 7 5 85 8 8 Riek 
31 May 53% Oct 38 Feb 5 “47s fon 8 Wheeling Steel preferred_—---—_- 100 *100'2 106 _— "10042 106 100% 106 10042 106 100%4 106 10034 102 aa 
90 Dec 101% Mar 86 Feb 13 92 Jan 5 ‘a as-me ae... . a 38% 38'2 39 40 39% 40% 39% 391% 38% 39 38% 38% 2,300 
26% May 34 Feb 23 Feb 20) 273%4Jan. 7 + Whi P pret—————_ Nopar “8612 88 8612 88 87 = 87% 86% 87%4 87 887 "8634 8742 280 
: i 2734 Jan. te Dental Mig (The S S)_____ 20 9514 2614 951 25 V 241% 25 29 241, 41 9 9 
19% May 29% Feb 19 Feb 11 23%Jan 5 White Motor C 34 , : ay is io, 38 re a 
9% May 1734 Feb 10 Feb 11 25% Jan 9 White Sewiss Mach Sancta nie meneame one 1 20 20 19%4 20% 20 20% 19%, 1934 1934 20 1914 19% 2.000 
84 July 90 Feb 90 Feb 6 90 Feb 6 $4 Gann: peafetendee toe 2: ee ee 10% 10% 10% 10% 10% 10% 10% 10% 10% 104 1,200 
wt Magy oe. Feb 27% Feb 3 28% Jan 15 Prior ceeneeuee --.. Aer “o. cami Fs 4 a be 4+ FF A > 4 by ° ee re pees -e 
4 May 2% De e ~ ape moo a nee *27% 2 . 4 *2 2842 2 28% 27 28% ” 
2 c 9 Feb 11 13% ean °S Wee ee ee 5 9 914 g! 93 95, 10 95, 9% 10 10 10 10 1,800 








For footnotes see page 24. 


























THE COMMERCIAL & FINANCIAL CHRONICLE 
~NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 17 Feb. 18 
$ per share $ per share 
77% 73% 
542 541% 
144% 14 
8334 83% 
16% 16% 
16% 15% 
139 139 
30 30 
44% 445% 
5434 54 
81 81 
82 84 
64 61 
62 64 
9% 8% 


(864) Monday, February 23, 1948 











stToc%s 
NEW YORK STOCK 
baw MANU 


Range for Previous 
Year 1947 
Lowest Highest 


Sales for 
the Week 
Shares 


10,300 


Friday 
Feb. 20 
$ per share 


Thursday 
Feb. 19 


$ per share 


Saturday Monday 


Feb. 14 Feb. 16 
$ per share $ per share 

7% 13% 734 f 
*51% 54 *51% 

13% 13% 13% 13% 
*82 ly 83% "82g *82 wy 
*16 16% *16 a, 16% 

15% 15% 155% 5 16 

*132% 139 *132'o *132% 
*29142 29% 2976 30 

43% 43% 4334 43% 
*514% 53% 5344 
*79 80 80 
*82 84 81 


Range since Jan. 1 
Lowest Highest 


Spershare  $ per share $ per share $ per share 


6% May 13% Feb 7 Feb 9% Jan 9 
51% Sep 6434 Oct 51% Feb 58 Jan 29 
10% May Oct 12% Feb 16% Jan 
88%, Dec Jan 82% Feb 88% Jan 
16 3=Jun Nov 16% Feb 19 Jan 
15% Dec Nov 15 Feb 17% Jan 

135 Oct May x138 Jan x138 Jan 
31% Dec Dec 28 Feb 33% Jan 
43 May Feb 43 Ve Feb 4742 Jan 
48% May Feb 52% Feb 64% Jan 
75 Dec > Apr 78% Jan 81% Feb 

Dec Feb 81 Feb 89 Jan 
Dec Feb 58 Jan 64% Jan 
Nov Mar 61% Feb 67% Jan 
May Feb 8% Feb 10% Jan 


7 7% 
51% 54 
13% 13% 

*823g 83% 
16% 16% 
15% } 

*132%4 

*29'4 
4334 
5242 
81 
83 42 
59 
62% 


812 


73% 
54 
1334 
82% 
16% 
15% 

139 
29% 


7 


*52U4 


74 
%52M% 
1378 
*82'% 
16% 
1534 
*132% 


29% 


Willys-Overland Motors eom 
$4.50 conv pfd series A____No par 
Wilson & Co Inc com___--___No par 
$4.25 preferred 
Wilson-Jones Co 
Wisconsin El Pwr Co common_-_-_10 
6% preferred 
Woodward Iron Co (new)_----~--10 
Woolworth 10 
Worthington P & M (Del)_-_No par 
Prior pfd 442% 100 
Prior pid 442% conv series___100 
Wright Aeronautical _.___.__.No par *59 64 5915 
Wrigley (Wm) Jr (Del) *62 631% 611% 
Wyandotte Worsted Co_._________Jj 9 9% 


Y 


Yale & Towne Mfg Co 
York Coro common 
442% cum preferred 
Young Spring & Wire 
Youngstown Sheet & Tube___No par 
Youngstown Stee] Door__-_.___No par 


Z 


Zenith Radio Corp 
Zonite Products Corp.-. 


6,100 
100 
800 

9,700 





1,500 
7,800 
800 
160 
100 
20 
700 
1,600 


29% 
11% 
40% 
17 
68% 
16 


*281% 
11% 

*3914 
16 
68'%4 
157% 


34% Jan 
13% Jan 
43% Jan 
21 Jan 
79% Jan 
18% Jan 


2734 Feb 
ll Feb 
39% Feb 
16 Feb 
66% Feb 
155% Feb 


33% Aug 
10% May 
37% Dec 
14% May 
53% May 
15 May 


a 
RPNUACON 


20% 20% 20% 20% 20% 20% 
*5% 5% 544 5% 5% 534 


wd When distributed. x Ex-dividends. y Ex-rights. 


207%, 20% 
534 5% 


s Special sales. 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Total Stocks 
Bond (Number 
Sales of 
$1 013,000 Week Ended Feb. 20, 1948 Shares) 
3 715,000 Saturday 75,005 
2 913,000 Monday 195,350 
2.873,000 Tuesday 150,700 
3.264.000 Wednesday 157,858 
3,052,000 Thursday 184,557 
Friday 156,392 


20 20% 
5% 5% 


rCash sale. 


14% May 25 July 19% Feb 11 23% Feb 2 
5% Jun 10% Jan 55, Jan 13 6% Jan 2 


*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. n New stock. 








Transactions at the New York Stock Exchange 


Daily, Weekly and Yearly 


Starks. Railroad Int'l 
Number of and Miseel. Bank 
snares Bonds Bonds 
284,700 $943,000 
y 831,190 3,387,000 
y 718,690 2,625,000 
Wednesday 605,560 2,617,000 
Thursday.._..________ 680,470 2,955,000 
Priday 


Untted States 
Government 
bonas 


Bonds (Par Value) 

Foreign Foreign 
Government Corporate 

$12,000 


Foreign 
Bonds 

$70,000 
316,000 
240,000 
221,000 
284,000 
327,000 


Week Ended Feb. 20, 1948 
Total 

$76.000 
184,000 
359.000 
199.000 
175.000 
213,000 


Domestie 
$64,000 
183,000 
174.000 
156,000 
127,000 
193,000 





$8,000 
48,000 
35.000 
25.000 Sas 
27,000 ‘ ibs 


$1,000 
1.000 
1,000 
11,000 








$4,000 
a ; 184,000 
42.000 
37.000 
20,000 











701,260 2,698,000 














Total 





3,821,870 $15,225,000 


$1,458,000 


$143,000 


$4,000 $16,830,000 





Week Ended Feb. 20 
1948 1947 


3,821,870 





$4,000 





143,000 





1,458,000 





5,014,290 
$36,000 
1,433,000 


Jan. 1 to Feb. 20 
1948 1947 


33,693,466 42,238,000 
$201,000 $216,000 
2.076,000 


11,342,200 11.025, 100 


Total 





919,862 


$897,000 


$295,000 


$14,000 


$1,206,000 





Stocks—No. of shares 


Domestic 
Foreign government 











Week Ended Feb. 20 
1947 


1948 


919,862 1, 


$897.000 


$1, 


295 900 
14,000 


§90,130 


149.000 
77,000 
16,000 


Jan. 1 to Feb. 20 


1948 
7,863,931 


$8,.438.000 


1,313 000 
312,000 


1947 
16,016,641 


$8,284,000 
1,080,000 
81,000 


177,129,100 Foreign corporate 





15,225,000 15,053,400 151,222,000 





$1,242,000 $10,063,000 








$16,522,400 $164,841,200 





$188,370,200 Total__.. $1,206,000 $9,445,000 





$16,830,000 














Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are ‘“‘and interest” —except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed ‘Interest Period’ indicate in each case the month when the bonds mature. 
Figures after decimal point represent ene or more 32d of a point. 
* 








; LOW AND HIGH SALE. PRICES 


Range for Previous 


GOVERNMENT BONDS 


Saturday 


Year 1947 


NEW YORK STOCK 


Feb. 





Lowest 


104.25 Sep 
106.4 Dec 
111.23 Bep 
101.8 July 
106.13 July 
108.16 Dec 


114.8 May 
104.12 Feb 


104.24 July 
104.14 Sep 
101.27 Dec 


101.26 Dec 
101.24 Dec 
101.24 Dec 
101 Dec 
105.17 Jun 
100.7 Dec 


101.7 Dec 
Sep 


102.6 
100 Dec 
100.13 Nov 


102.12 Apr 
101.12 Dec 
102.4 July 
101.20 Dec 
102.30 Apr 
101.23 Dec 
102.28 July 
100.30 Apr 
100.26 Oct 


Dec 
Dec 


Highest 


106.6 Feb 
108.21 Feb 
112.6 Feb 
102.6 Feb 
106.13 July 
108.16 Dec 


114.8 May 
104.12 Feb 


104.24 July 
104.23 Feb 
104.18 Apr 


104.4 Jan 
104.10 May 
104.15 Apr 
103.20 Apr 
105.17 Jun 
103.19 Apr 


105.18 Sep 
102.24 May 


102.24 May 
100.13 Nov 


102.12 Apr 
102.6 May 
102.23 Apr 
102.25 Apr 
103.1 Apr 
103.2 Jan 
103.4 July 
101.2 Jan 
101.8 Apr 


102.00 July 
103.4 July 


Range Since January 1 
Hig 


94.10 Jan 15 
94.14 Jan 15 


Lowest 


Treasury 
Treasury 
Treasury 
§Treasury 
Treasury 
Treasury 


EXCHANGE Low 


1949-1952 
~~1951-1955 
1955-1960 
1948-1951 
| See 1951-1954 
_ |, ee Soe 1956-1959 


3s 


Treasury 
Treasury : 
Treasury 
Treasury 


Treasury 
Treasury : 
Treasury 
Treasury < 
Treasury 
Treasury 


100.23 Jan 28 


-- ———-- - 


100.10 Jan 10 


Treasury 2 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


: 1950-1952 
a 
1956-1958 
ee 
_...~. 1963-1968 
1964-1969 


1964-1969 
ae 1965-1970 
i) SR SN Se 1966-1971 
__.Jun 1967-1972 
1967-1972 
1967-1972 
1951-1953 
1952-1955 


Treasury 


Treasury 


Treasury 
Treasury 
fTreasury 
Treasury 
Treasury 2s 
Treasury 
Treasury, 
Treasury 


Treasury 2s 
Treasury 
Treasury 
Treasury 
Treasury 2s 
Treasury 


1956-1959 


1959-1962 
1959-1962 
1948-1950 
1948-1950 
1949-1951 
1949-1951 
1949-1951 
Mar 1950-1952 


1950-1952 
1951-1953 
1951-1955 
1952-1954 
1952-1954 
1953-1955 


BEGOEEIT 2966 ~~ enccccoosne 1948 


Treasury 


llYes 


International Bank for 


96.20 Feb 18 
96.24 Feb 17 


Reconstruction & Development 
10-year 2%s 9 
25-year 3s. 


*103.25 
*105.20 
*107.22 
*100.4 

*104.20 
*107.18 


*107.24 
*107.24 
*100.30 
*102.19 
*103.11 
*103.5 
*102.31 
*101.8 
*101 
*100.24 


*100.24 
*100.24 
*100.16 
*100.8 
*101.4 
*100.8 
*103.11 
*102.4 
*103.30 
*101.10 


*100 
*100 
*100.2 
*100.29 
*101.3 
*101.4 
*101.8 
*101.13 


*101.13 
*101.12 
*101.12 
*101.8 
*101.4 
*103 
*100.7 
*100.14 


*96.6 
*96.15 


14 
High 
103.29 
105.24 
107.30 

100.6 
104.24 
107.26 


108 
108 
101 
102.23 
103.15 
103.7 
103.1 
101.10 
101.2 
100.26 


100.26 
100.26 
100.18 
100.10 
101.6 

100.10 
103.15 
102.6 

104.6 

101.12 


100.2 
100.2 
100.4 
100.31 
101.5 
101.6 
101.10 
101.15 


101.15 
101.14 
101.14 
101.10 
101.6 
103.8 
100.9 
100.16 


96.12 
96.20 


Monday 
Feb. 16 


Low High Low 


Wednesday Thursday 


Friday 


Sales for 


Feb. 18 


Feb. 19 


Low 


Low High Lew High 


Feb. 20 the Week 


*103.25 
*105.21 
*107.24 
*100.4 

*104.22 
*107.22 


*107.28 
*107.28 
*100.30 
*102.20 
*103.12 
*103.5 
*103.2 
“101.8 
*101 
*100.24 


*100.24 
*100.24 
*100.16 
*100.8 
*101.5 
100.8 
*103.13 
*102.4 
“104.2 
*101.13 


*100 
*100 
*100.2 
*100.29 
*101.4 
*101.5 
*101.9 
*101.13 


*101.13 
*101.12 
*101.12 
*101.8 
*101.5 
*103.2 
*100.7 
*100.14 


*96.6 
96.18 


103.29 
105.25 
108 
100.5 
104.26 
107.30 


108.4 
108.4 
101 
102.24 
103.16 
103.7 
103.4 
101.10 
101.2 
100.26 


100.26 
100.26 
100.18 
100.10 
101.7 

100.8 

103.17 
102.6 

104.10 
101.15 


100.2 
100.2 
100.3 
100.31 
101.6 
101.7 
101.11 
101.15 


101.15 
101.14 
101.14 
101.10 
101.7 

103.10 
100.9 

100.16 


96.12 
96.18 


*103.27 
*105.25 
*107.26 
*100.4 

*104.24 
*107.28 


*107.30 
*107.30 
*100.29 
*102.22 
*103.18 
*103.6 
*103.6 
*101.8 
*101 
*100.24 


*100.24 
*100.24 
*100.16 
*100.8 
*101.8 
*100.8 
*103.17 
*102.5 
*104.4 
*101.17 


*100 
*100 
*100.2 
*100.29 
*101.4 
*101.6 
*101.10 
*101.14 


*101.14 
*101.13 
*101.12 
*101.9 


96.24 


*103.26 
*105.25 
*107.26 
*100.4 

“104.24 
*107.26 


*107.30 
*107.30 
*100.29 
*102.21 
*103.18 
*103.7 
*103.5 
*101.8 
*101 
*100.24 


*100.24 
*100.24 
*100.16 
*100.8 
*101.7 
*100.8 
*103.17 
*102.6 
*104.6 
“101.15 


*100 
*100 
*100.2 
*100.29 
*101.4 
*101.7 
*101.11 
"101.15 


*101.15 
*101.14 
*101.13 
*101.9 
*101.7 
*103.6 
*100.7 
*100.15 


96.20 
96.22 


103.30 
105.29 
108.2 
100.5 
104.28 
108.2 


108.6 
108.6 
100.31 
102.25 
103.22 
103.9 
103.7 
101.10 
101.2 
100.26 


100.26 
100.26 
100.18 
100.10 
101.9 

100.10 
103.21 
102.8 

104.14 
101.17 


100.2 
100.2 
100.3 
100.31 
101.6 
101.9 
101.13 
101.17 


101.17 
101.16 
101.15 
101.11 
101.9 

103.14 
100.9 

100.17 


96.20 
96.24 


*103.26 

‘105.25 
°107.24 

*100.4 
104.24 
‘107.24 


‘107.28 
‘107.28 
‘100.29 
"102.21 
°103.18 
103.7 
*103.5 
‘101.8 
*101 
*100.24 


*100.24 
“100.24 
100.16 
“100.8 
101.7 
100.8 
“103.17 
“102.6 
*104.6 
*101.15 


‘100 
“100 
“100.2 
‘100.29 
“101.4 
*101.7 
*101.11 
*101.15 


*101.15 
*101.13 
“101.13 
*101.8 
*101.7 
“103.6 
*100.7 
*100.15 


96.8 
96.12 


103.30 
105.29 
108 
100.5 
104.28 
108 


108.4 
108.4 
100.31 
102.25 
103.22 
103.9 
103.7 
101.10 
101.2 
100.26 


100.26 
100.26 
100.18 
100.10 
101.9 

100.10 
103.21 
102.8 

104.14 
101.17 


100.2 
100.2 
100.3 
100.31 
101.6 
101.9 
101.13 
101.17 


101.17 
101.15 
101.15 
101.10 
101.9 

103.14 
100.9 

100.17 


96.8 
96.12 


*103.26 
*105.25 
*107.24 
*100.4 

*104.24 
*107.24 


*107.28 
*107.28 
*100.29 
*102.21 
*103.18 
“103.6 
“103.6 
*101.8 
*101 
*100.24 


*100.24 
*100.24 
*100.16 
*100.8 
“101.7 
*100.8 
*103.17 
*102.4 
*104.6 
*101.17 


*100 
*100 
*100.2 
*100.29 
*101.3 
*101.6 
*101.10 
*101.14 


*101.14 
*101.12 
*101.12 
*101.8 
*101.5 
*103.6 
*100.7 
*100.13 


96.6 
*96 


Bends ($) 
103.30 ei 
105.29 rg 
108 

100.5 

104.28 

108 


108.4 
108.4 
100.31 
102.25 
103.22 
103.8 
103.8 
101.10 
101.2 
100.26 


100.26 
100.26 
100.18 
100.10 
101.9 

100.10 
103.21 
102.6 

104.14 
101.19 


100.2 
100.2 
100.3 
100.31 
101.5 
101.8 
101.12 
101.16 


101.16 
101.14 
101.14 
101.10 
101.7 

103.14 
100.9 

100.15 


96.12 
96.18 





transaction. r Registered bond transaction. 











*Bid and asked price. No sales transacted this day. fBeing called for redemption March 18,.1968 at 


100. a Odd lot 
— 
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BONDS 
New York Stock Exchange 


New Yerk City 
tion Issue— 
3% Corporate Stock___.__-_-.-_ 1980 





Interest 














Telephone 
REctor 2-2300 








Foreign Securities 


WERTHEIM & Co. 


Members New York Stock Exchange 
120 Broadway, New York 














Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
§4Gtd sink tund 6s__________ —~-1947 
4Gtd sink fund 6s____________1y4g 
Akershus (King of Norway) 4s_.__1968 
§AAntioquig (Dept) coll 7s A___._1945 


$4 Bxternal 's f 7s series B______ 1945 
§4External s { 7s series C______ 1945 
§4External s f 7s series D___. 1945 
4External s [{ 7s Ist series______ 1957 


SExternal sec s f 7s 2d series__1957 
AExternal sec s f 7s 3rd series__1457 


4Antwerp (City) external 5s______ 1958 
Australia (Commonw’lth) 5s of '25_1955 
 . = 1956 
10-year 3%s ___.____ ~ inate qeiicien 1957 
Eas 1967 
20-year 3%s __.--___..-_______ 1966 
Segear 3%s - —1962 
Belgium external 6'2s____________1949 
External s f 6s_.....- 1955 


External s f 7s... _____ _____ 1955 

SABrasil (U S of) external 8s____1941 
sped pursuant to “lan A 

(Int reduced to 3.5% )______ 1978 

AExternal sf 6'2s of 1926______ 1957 
Ped pursuant to Plan A 

(Int reduced to 3.375% )____1979 

AExternal s f 6'2s of 1927______ 1957 
GSiarped pursuant to Plan A 

(Int reduced to 3 375% )____1979 


47s (Central Ry)-__.._. ___ 1952 
tamped pursuant to Plan A 
(Int reduced to 3.5% } a senemesen AD 


6% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 

(Int reduced to 3.375% )____1979 

al $ bonds of 1944 (Plan B)— 





3%s Series No. 1--...-- 
3%s Series No. 2__ CR Fe Pa ae 
3%s Series No.3... 
3%s Geries No. 4__......._._____ 
3%s Series No. 5... Say Sa 
3%s Series No.6_.._.._. 
3%e Geries No. 7-........________ 
3%s Series No. 8____. a Peas 
3%s Series No. 9... hlieimaiiiteiade 
3%s Series No. 10._..... 
3%s Series No. 11_____ act adilarinaees 
3%s Serics No. 12_______ vaca tecneebeaiads 
ae aes MO, 13.--.. 
3%s Series No. 14_ si astaieniiibepadaeeiaie 
398 Geries No. 15...__..._.... 
3%s Series No. 16... 
3%s Series No. 17 his eit onne eee 
3%e Gerics No. 18___._.__._______ 
3%s Series No. 19... 
3%s Series No. 20_....- is 
3%s Series No. 21__ focasregeasntneiiies 
mee @eries Mo. 92... 
3%8 Selies No. 23._.._.._ ame 
3%s Series No. 24__ oe Sisto nacdncireniientalon 
354s Series No. 25-._.__.._.... 
3%s Series No. 26-____..___ 
ae Geries No. 27............_ 
3%4s Series No. 28___ eho egpaslatiitet abet 
3%s Series No..29..-- 
3%s Series No. 30_-_____._._____ 
Brisbane (City) s { 5s_.__..._.. 1957 
wae S0ld Se... 1958 
_ ®inking fund gold 6s___________1950 
Caseus (Dominion of) 4s_____ ~~. 1960 
M-year 3%s_-...-.--_-_ 1961 
ACarisbad (City) 8s_._...._ 1954 
§AChile (Rep) External s f 7s_____ 1942 
$4%s assented ___._-_._____ 1942 
ABxternal sinking fund ts______ 1960 
46s assented_..._.......__ 1960 
ABxtl sinking fund 6s______ Feb 1961 
46s assented _.____ Feb 1961 
ARy external s f Gs___.____ Jan 1961 
46s assented... Jan 1961 
AExtl sinking fund 6s______ Sep 1961 
A6e assented... Sep 1961 
AExternal sinking fund Gs______ 1962 
AGs assented... 1962 
ABxternal sinking fund 6s______ 1963 
46s assented... 1963 
AChile Mortgage Bank 6!2s__ 1957 
A6%s assented 1957 
A4Binking fund 6%s__.. 1961 
46%s assented... 1961 
AGuaranteed sink fund 6s______ 1961 
466 assented... 1961 
teed sink fund 6s______ 1962 
46s assented... 1962 
AChilean Cons Munic 7s___.__ 1960 
A%e assented... 1960 
AChinese (Hukuang Ry) 5s______ 1951 
Colombia (Republic of)— 
46s of 1928__ Oct 1961 
466 of 1927__.... Jan 1961 
3s external s f § bonds. ae 
#AColombia Mtge Bank 6'%2s______ 1947 
§$ASinking fund 7s of 1926______ 1946 
§ASinking fund 7s of 1927____ 1947 
Copenhagen (City) 5s_....000..._ 1952 
25-year gold 4425... 1953 


ACosta Rica (Rep of) 7s__ eee 
Cuba (Republic of) 5s of 1914__ _1949 
External loan 44%s_ te ccpatieds 1949 


4%s external debt. Stn nag 
Sinking fund 5%s____ seen sae 
ACzechoslovakia (Rep of) 8s ser A_1951 
4Sinking fund 8s series | EE, 


Stamped assented (int reduced 
to 6%) extended to___ bjs ROD 
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RANGE FOR WEEK ENDED FEBRUARY 20 
Friday Week’s Range Friday Week's Range 
Last or Friday’s Bonds Range Since BONDS Interest Last or Friday's Bonds si 
Period Sale Price Bid & Asked Sold January A New York Stock Exchange Peried Gale Price Bid & Asked Sold January 1 
Low High No. Low Hig Low Hi 
gh No, Low 4 
° $4Denmark 20-year extl 6s______ 1942 J-3 ie. 89 89 10 a ~ 
3 4 oY a : External gold 5'2s_.....__ 1955 P-a 81% 81 8214 13 81 90 
101% = 101% 102), 188 =: 100% 10233 External gold 44s... 1962 40 77 16% 79 21 76% os 
El Salvador (Republic of )— 
arene b { $--------...__Jan 1, i BE | os *52 «=«64 Bie 58 64% 
he 3 ee -.Jan 1, 1976 J-3 cy *46 467 be 
3s extl 8 ¢$_---- Jan l1976 «= 9g ae oe =. Pe 
4SEstonia (Republic of) 7s_______ 1967 J-J Pe) *15 25 Bre - 
a extl 7s..........1949 M-8 al *104% oH 104-104 
ree overnment— 
mete POSs gate... 1964 M-N 5 *7, 8% i M% 1% 
46s part psid_._______ ------1968 F-4 Mia 634 7% 26 6% 73, | 
Helsingfors (City) ext 6's. et av 76% 76% 76.2 1 764%. 78 : 
Irish Free State extl s f 5s________1960 M-¥ = 99 99 2 99 100 
Italian (Republic) extl s f 1-35____1977 J-J 18% 18% 1914 25 18% 23%, 
Italian Credit Consortium for 
org het one 1% to 3% eager ~~ 16% 164% 183% 36 16% 22 
Teletype 41s series B._________ -----1947 M di *25 42 rip 26% 31 j 
Italian Public Utility— j 
NY 1-1693 Credit Institute 1% to 3% __...1977 J-g 16% 16% 18% 35 164% 22 
SBepernel. Te ........-....- ~-1952 J-J ad 253%, 25%, 5 25% 27% 
Altaly (Kingdom of) 7s_._-___-1951  J-D 26% = 2634-284 lg 26% 34 
AJugeslavia (State Mtge Bk) 7s__1957 a-O es *S% 8 “a 5% 7% | 
Medellin (Colombia) 6'2s________- 1954 J-D nie 36 36 1 6 37 | 
Mexican Irrigation— 
63 63 «63 5 63 64 §44%s assented ____ 1943 M-N oa *5 a aa he 
sia *60 ; es 65 65 Ass’td to Nov. 5, 1942, agree_1968 J-J ions 7 7 5 7 7 ' 
ne 285 = BBY ¥e 89-92% §4Mexico (US) ext] 5s of 1899 £.-1945 Qv <n is 4 7 : 
ae 37 37 1 37 40% $4 Assenting 5s of 1899. 1945 Qy a 233 aw a | 
361% 36% 36% 9 36% 40 Ass’td to Nov 5, 1942, agree_1963 J~J an net 1734 ny 16 16 
pie: 7 = 1 3740 AAssenting 4s of 1904... 1954 =D its BY, Bh4 1 8% 8% *f, 
“ik *3614 38 >a 385, 40% Ass’td to Nov 5, 1942, agree_1968 J-J we *64e 1M% é 642 65 | 
36 36 «=. 336 1 36 3814 $AAssenting 4s of 1910... 1945 J-J as *10 r st ri 
36 36 36% 3 36 40% Ass’td to Nov 5, 1942, agree_1963 J-J 8% 842 9! 6 8 912 
wr *36% 38 a 37% 4034 $ATreasury 6s of 1913 assent___1933 J-Jd or #13 Pr af Neue P 
95 95 953% 14 95 99 4Ass’td to Nov 5, 1942, agree_1963 J-3 _ *11% = 26 31 
100% 100 101 83 100 102 AMilan (City of) 642s aN a tnlaeanis ok 1952 A-O 24% 24% 265% 15 24% 28 
92 92% 26 8712 93 Minas Geraes (State) — 
9034 9034 91% 56 8724 91% 2600 exvernal s f 6'2s_______ —-1958 M-8 Pe *32 39% a ae ue. 
89 89 8942 26 85 891 Stamped pursuant to Plan A 
89); 89% 90% 17 857% 90% (Int reduced to 2.125% )___2008 M-S ous *25 29 dive 24 24 
89 89 89% 18 83% 89% 4Bec external s f 6'2s__________ 1959 M-o ne 32 32 3 32 33 
as 103 % 103 Ve 3 10348 104%, Stamped pursuant to Plan A 
ao. 107% 107% 2 106% 107% (Int reduced to 2.125%)____2008  M-S i 25 25 2 24085 
ae 113. 114 8 11234 114% Netherlands (Kingdom) 3%4s_____ 1957 m-n — 94% 94% 15 91 947% 
*60 if 60 62 Nerway (Kingdom of) 4'2s________1956 M-8 923% 9142 925% 14 91% 97% 
a pea Mxternal s..« fund 444s... 1965 4-0 ae 8642 88'2 36 86%, 941, 
om *46 48 ais 47 49% 4s sink fund ext] loan__________ 1963 P-A 865 86% 882 8 865% 93% 
ss 60 60% 6 5912 625% 3%8 s f external______________ 1957 4-0 . : 90 hide 90 ve 
Municipal Bank ext] s f.5s______ 1970 J-D ne *91% 93 ou 92 92 
47 47 48 17 47 49 Oalo (City) sink fund 442s______ —1955 4-0 on gee 95 na 91% 93 
60} 6 60 ¥, = 60 62 ¥ = 
> x ; Ee : ror 1963 M-N 85 8 2 8 
47 47 48 30 46 493 4Stamped assented 5s__________ . a 5 2 5 95 
es °60 PY ae 61 61 ° Stamp mod 3%s ext to_________ 1994 J-D oa 85 86 5 85 95 
Ext sec ref 342s series B________ 1967 M-8 *104 105 Ne 106 106 
— 4642 46% 5 462 49 $APernambuco (State of) 7s______ 1947 M-8 i *31 37 i ad id 
Stamped pursuant to Plan A 
(Int reduced to 2.125%)___...2008 M-8 - *23% 31 tie 24% 25 
-- 47 47% 8 47 48 4Peru (Rep of) external 7s______1959 M-8 1542 15'2 16 24 15% 17 
4Nat loan extl s f Gs ist ser 1980 yer diss 15% 16 38 15% 17% 
we 57 57 13 56% 58% ANat loan ext! s f 6s 2d ser____196 - < 15% 16 19 154% 17% 
ss 56% 58% —s-« B6%y 5B 8APoland (Rep of) gold 6s_______- i940 A-O 2 *B ly ) ——— 
ons 55% 56% 7 55% 59 44%s assented __-_- 1958 A-O 3 *8% 914 of 9% 9% 
ane 56%4 5634 2 So%s 59 ABtabilization loan s f 7s______ 1947 A-O uF *163%, ss wnat Pee 
ae *55 57% ! 56% 58% 44¥%s assented________ 1968 A-O 9% 94% 914 1 9% 9% 
= 62 62 1 60 63 SExternal sink fund gold 8s____1950 J-J ‘ 105, 105, 1 10% 12% 
2 * 73 te 62\ 62% Ades ATES SRE 1963 J-J = 9% 978 10 8%, 9% 
wa 6242 62% 1 6242 64% “Porto Alegre (City of) 8:_______ 1961 J-D ‘ *33 , rain ae: 
65 65 5 65 65 Stamped pursuant to Plan A 
aes 65 65 1 65 65 (Int reduced to 2.375% )______ 2001 J-D Pa *24 a 27 27 
2 “55% 63 = 56% 567% SExternal loan 7'42s____________ 1966 J-J ae 33 ame ~ 
ee 55% 55% 2 55% 57 Stamped pursuant to Plan A 
ey e571, 65 Ee 581% 59 ‘Int reduced to 2.25%)____2006 J-J ee *24 31 eee 26 26 
56 56 1 56 57 §$ARio de Janeiro (City of) 8s____1946 A-O zai *34 in 33 33 
-— *55'2 . 5644 56% Stamped pursuant to Plan A 
oe *552 60 56% 56% (Int reduced to 2.375%) _-__2001 A-O " *26 28 26% 27% 
*55 Us hs os AExternal sec 6%s__--_—__-- 1953 F-A 30% 30% 1 30 303% 
sas *55'2 60 5512 565% Stamped pursuant to Plan , 
©55 Ne ; 55% 5654 (Int reduced to 2% )________2012 P-4 =~ 22% 221% 5 22% 271, 
‘ °55 5645 565e ; an 
#55 @io Grande do Sul (State of) 
A trae oe ee $48s extl loan of 1921_________ 1946 A-O ae £35 wir 3S 
P+ Fing 58 4 == 57 oe 7m Stamped pursuant to Plan A 
29 —e : - (Int reduced to 2.5%) __--__ 1999 A-O ‘ *26% 32 27% 27% 
- ao ee 46s external sink fund gold_-_-1968 -D 30 30. 30 2 30 33 
ce 3 . 56% 57% pursuant to Plan A 
. —. = -- 56 56% (Int reduced to 2%) _______ 2012 J-D *22%, 28 22% 23% 
-- + pe 5642 56% 47 external loan of 1926-1966 M-W i #32 32. 34 
- HH “ sat Stamped pursuant to Plan 
-~ O82 — - -- -- (Int reduced to 2.25%)-.--2004 M-N . #25 25% a 24%, 24% 
— v0 2 ~- -- -~ 4% municipal loan co) ar al J-k 32 33 33 
¥, : m) ursuant to 
ao 985% 98% 13 981% 101% “a ee to 2.25% )__-.2004 J-D ‘an *24% 29 in 26% 27 
—_ 9842 993% 19 9812 102 t f) 6%s_-__-- a 1952 A-O 24% 24% 2414 16 24% 31 
* 1 Ly ; * ARome (City of) 2 
100%2 101% - 100% 101% City) 8s__-_--______ 1952 M-N ney *35 39 Ne 33% 35% 
2 4pan Paulo (City) 
104% 104% 104% 21 = 104 = 10434 Stamped pursuant to Plan A 
Ses 104%, 104% 10 103%3 10434 (Int reduced to 2.375% )_---2001 M-N ‘eS #95 27 - 25% 25% 
i e531 a5 cig eet tle 46% ext] secured s f_____--_-- 1957 M-N wad eee 1 31 31 
a 2a = : 21'2 22% Stamped pursuant to Plan A A 
21 200 at 23 20,33 (Int reduced to 2% )____-_-- 2012 M-N sis *2400 7 24 285 
es “ae oy 20% 22" #€48an Paulo (State) ss__________ 1936 J~v “ *39 2 Pa a 
= 20% 20% 13 20% 23 Stamped pursuant to Plan A ; 
ae eT ae ta (Int reduced 2.5% )---------- 1999 JJ ~~ 933, 38% 3339 
21% 204 21% 20 2044 23 48s external... 1950 J-3 *39 0 43 bic 46 846 
22% 22% 22% 1 2058 22% tamped pursuant to Plan A 
21 20% 21 14 20%% 23%. oo vedened $991 ...-c00< 1999 Jee ? *3400 38% me 33% 39 
a aa m4 = Sar - 47s extl water loan --—____—---- 1956 M-8 40 40 2 40 940 
. bs a Stam ursuant to Plan 
51 ,) * oe tint roheaes to 2.25% )_____ 2004 J-J - Sot 36 -- 31% 33 
21 arte . S mt 23 46s ext) dollar loan____________ 1968 J-J -- 37 - 37 41 
= 2 = 2 4 22% tamped pursuant to Pian A soln 
21 20% 21% 83 20% 23% ? ee ee 00-29%") ..00-. 5. 2012 A-O = *3212 34 _ 33% 35% 
ae *20 aia = a 22 S48ecured s f 7s_______ = i toa A-O a *: 86 83% 84 
> “A 2 22 Stam ursuant to Plan , . 
es 20% 20% 1 2042 20% po gto to 3.5% )____-- 1978 A-O ; 70% 70% 13 67 71% 
ie 19 20 2 19 22% 
bia 20% 20% 2 20 20% SS 
20'2 19 2042 2 19 22% 
rae *20 . “a 2u% 20% 
9 ; x 22%, 5 p ee 
=e oa - sip Po r+ " For Financial Institutions 
19% 18% 19% 12 18 21 
See. ok ee FOREIGN SECURITIES 
-- *70 - — y 73 
== *70 - P 73 75 
42% 41% 43% 51 41% 45 FIRM TRADING MARKETS 
Be *40 : ee at t 
sia *40 64 ‘i - ‘ 
ios *40 ; 44 44 . 
oi 78% 78% 16 784 82 CARL MARES & Co. INC 
nive 76 76% 15 75 79 
~~ eo ; oe FOREIGN SECURITIES SPECIALISTS 
-- <32 - 42 
se *10034 2‘ 100%% 101 
~- 115% 116% -_ 115% 118 50 Broad St., New York 4, N. Y. 
-- *108 12 z 110 =110 ‘ 
116% 110% 1 106% 110% Telephone HAnover 2-0050 Teletype NY 1-971 | 
-- *106 _ > lu6¥s 110 pled | 
68 68 69 2 68 70 
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For footnotes see page 28 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED FEBRUARY *%0 





BONDS 
New York Stock Exchange 


Berbs Croats & Slovenes (Kingdom 
A8s secured external 
47s series B sec extl 
ASilesia (Prov of) ext] 7s_..__--- 1958 
I i ene mabe 1958 
Sydney County Council 3'%2s_______1957 
§4Uruguay (Republic) extl 8s__..1946 
4SExternal sink fund 6s 
4External sink fund 6s____----~1964 
3%-4-4'%s ($ bonds of 1937)— 
External readjustment__--___. 1979 
External conversion 7 
3% -4¥%g-4,5;s extl conv_________- 1978 
4-4%-4%2s5 ext] readjustment._._1978 
34s ext] readjustment__________ 1984 
AVenetian Provinces 7s____ ~usteen 
“Warsaw (City) external 7s 
44%s assented 


— 
1962 





adams Express coll tr gold 4s..____1948 
4Adriatic Electric Co 7s__________1952 
Alabamia Great Southern 314s____1967 
Alabama Power Ist mtge 34es____1972 
Albany & Susquehanna RR 449s__1975 
Alleghany & Western 1st gtd 4s__1998 
Allis-Chalmers Mfg 2s debs________ 1956 
Amer & Foreign Pow deb Gs... eee 
American Telephone & Telegraph Co.— 
2%s debentures 
2%s debentures 
25s debentures 
2%s conv debentures 
2%4s debentures 
2%s debentures 
2%s conv debentures 
Amer Tobacco Co deb 3s 1962 
SN ER a 1969 
Ann Arbor Ist gold 4s__ -_July 1995 
A P W Products Co 5s 
Atchison Topeka & Santa Fe— 
General 4s 1995 
Adjustment geld 4s____July 1 1995 
Stamped 4s July 1 1995 
Atlanta & Charlotte Air Line Ry— 
Ist mortgage 334s 1963 
Atlantic Coast 1st cons 4s____July 1952 
General unified 4%2s A 1964 
Atlantic & Danville Ry 1st 4s___..1948 
Second mortgage 4s 
Atlantic Refining 25s debs_______ 


Baltimore & Ohio RR— 
Ist mtge 4s ser A 
lst mtge 5% ser B fixed 

and 1% contingent int) July 1975 
Ret & gen mtge 5% (2% fixed 
and 3% contingent interest,— 
Series G due Dec 1 1995 
due Mar 1 2009 
due Mar 1 1996 
(225% fixed 
and 355% contingent interest) — 
Series J due Dec 1 1995 
442s conv income________Feb 1 2010 
gn Lake Erie & West Va 
Ref 4s series A 
S’western div ist mtge 5“ 
(342% fxd & 114% cont int) _ 
Toledo Cincinnati division 
lst lien & ref M 4s ser D 

Bangor & Aroostook RR— 
ge sh 1951 

4s stamped 

Beech Creek Extension ist 3428___1951 

Bell Telephone of Pa 5s series C..1960 

Beneficial Indus Loan 2s debs___1961 

Bethlehem Steel Corp— 
Cons mtge 234s ser I 
Cons mtge 2%4s ser J 

Boston & Maine RR— 
lst mtge 5s series AC 
lst mtge 5s series II 
Ist mtge 4%4s series JJ 
Ist mtge 4s series RR 
AlInc mtge 442s ser A 

4.Breda (Ernesto) Co 7s__________1954 

Bklyn Union Ei 1st gold 5s 1950 

Bklyn Union Gas 4s debentures_..1969 
Gen mtge 2%s es 1976 

Buffalo Niagara El 1st mtge 234s__1975 

Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 

3% to May 1 1947) due__._1957 

Bush Terminal 1st 4s 19 


July 1975 


1980 
~~1985 


July 1970 





California Elec Power ist 3s 
Calif Oregon Power 3%s________. _1974 
Canada Southern cons gtd 5s A___1962 
Canadian National Ry— 

Guaranteed gold 412s 

Guaranteed gold 5s 

Guaranteed gold 5s 

Guaranteed gold 4%4s 

Guaranteed gold 412s 

Guaranteed gold 414s 1951 
Can Pac.-Ry 4% deb stk perpetual. ___ 
Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adirondack Ry— 

Ist mtge gtd 4s 
Celanese Corp 3s debs 
Celotex Corp 3%s debs 


ACent Branch U P Ist gold 4s____1948 
tCentral of Georgia Ry— 
§Alst mtge 5s Nov 1945 
§4Consol gold 5s______________. 1945 
ARef & gen 5%%s series B.._____ 1959 
4Ref & gen 5s series C 
AChatt Div. pur money gold 4s__1951 
$A Mobile Div 1st gold 5s 1946 
Central Illinois Light 3%s________ 1966 
t4Central of N J gen gold 5s_____ 1987 
A5s registered 
AGeneral 4s 
ae. 1987 
Central New York Power 3s 
Central Pacific 1st ref gtd gold 4s_1949 
Ist & ref series A 
(444% to Aug 1 1949) 
$ACentral RR & Banking Co 
5s stamp (partial redemption)__1942 
Champion Paper & Fibre deb 3s___1965 


Interest 
Period 


oS 
age"? 


WSPoONORS Re 
>POSeoiy 


Friday 
Last 
Sale Price 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


53 


*10 
a 8 
*89 
*117 
“117 
*117 


83 

80! 
*78 

91 
“76 
“24! 


73 


‘ 


oe) 


a 5% 


5% 5'2 


19 
10 
90 


140 


83!'> 


2 £02 


81 
91 
897s 
4 
1 16 
612 


Bonds 


Sold 
No. 


4 


9 


11 


RAILROAD AND INDUSTRIAL COMPANIES 


O>eeoee 
SOOCV0d 


RzZ> » 
B20 0 


rb 4 
eddgas 


& RES 
o20 


yee BoE NS > 
BOD gb THPrU>DOa 


>» U 


Sob EM 6 
bo8 


a 
SOS 


wn Dab 
mous 


ty 
» 


a 
} 
. 


9358 
95% 
8912 
103 
93% 
9612 
107% 
102}. 
101%4 


9814 
118'4 


104 
101 
25 %4 


26 
*102! 


26 


2 104 


105% 105%% 


*Q7! 
ue 


972 


94 


915% 
94% 
875. 


4 103! 


1023 


91% 
947% 


2 100 


86 
977% 
96 


935% 
95'4 
89!2 


93! 
96'2 


106%, 108 
101% 101'2 


98! 


101% 102 
t 


81 
1 9814 


116%4 118'4 


106% 107's 


1023 
103: 
101 


25% 


4 


1 104 
10114 


1 


*16)5 
*98 1s 


90 
90 


12012 
954 


97'4 
97 


94 
*101 
ur 
W742 
52% 
*2414 
*102'%4 
96% 
9114 
97 


6042 
*10142 
94 

105'% 


*9912 
100 
104 


11134 
10834 
10928 
111% 
11042 
107 
89 
1072 


60 
100'2 
99 2 


*63 


6512 
435% 
67% 
612 
*52 
“£5 
10712 
3844 
37% 
323% 


995% 
103 


*98 


97% 


90 
90 


12014 
9514 


98 
97'2 


94 


927% 
79 
5412 


96'4 
91'4 
9712 


G1% 


94564 
105'2 


103'2 
100 
105 


1117% 
10914 
109% 
111°. 
111 

107'2 
91 

107 '2 


61 
100*4 


99128 


107'2 
39's 
38% 
33's 
39 

100 

103%8 


102'2 


33 
9712 


bm is) to 
WrOOUrFOW -~1W 


‘wo 
© 


_ 
~ 


Range Since 


January 1 


Low 


514 
5 
31 


13%2 
7 


‘ 
85 


102 '% 
9612 
33 


9742 


High 


457% 
812 
84 
52% 
19 
107 '% 
441, 
427% 


38°%4 
103% 
97% 


33% 
98% 





BONDS 
New York Steck Exchange 


Chesapeake & Ohio Ry— 
General gold 44as__________ ean 4992 
Ref & impt mtge 3'2s D j 
Ref & impt M 32s series E 
R & A Div Ist cons gold 4s_____ 1959 

2d consol gold 4s 

Chicago Burlington & Quincy RR— 
| Of Seer, ee ae 1958 
Ist & ref 4'2s series B________1977 
Ist & ref mtge 3%2s____________1985 
Ist & ref mtge 27s 

Chicago & Eastern Ill RR— 
4Gen mtge ince conv 5s_.___._. 1997? 
ist mtge 3%s ser B____________1985 


Chicago & Erie 1st gold 5s________ 1982 
Chicago Gt West Ist 4s series A___198a 
4Gen inc mtge 4'%s Jan 1 2038 
Chicago Ind & Louisville Ry— 
lst mtge 4s inc ser A Jan 1983 
42d mtge 42s inc ser A___Jan 2003 
Chicago Ind & Sou 50-year 4s____1956 
Chic Milw St Paul & Pac RR— 
Ist mtge 4s ser A 
Gen mtge 4's ine ser A__Jan 1 2019 
4%s conv inc ser B Jan 1 2044 
Chicago & North Wesierr. Ry— 
2nd mtge cory inc 4!2s_Jan 11999 
Ist mtge 3s ser_B 
Chicago Rock Island & Pacific Ry—. 
lst mtge 4s series A 1994 
Gen mtge conv 42s ser A__Jan 2019 


Chicago St L & New Orieans 5s___1951 


Memphis Div lst gold 45 
Chic Terre Haute & S’eastern Ry— 
lst & ref M 254-4%4s 
Income 234-4145 
Chicago Union Station— 
lst mtge 3's series F 


Chic & West’n Indiana conv 4s____1952 
ist & ref 4'4s series D 


Cine Gas & Elec lst mtge 234s____1975 

Cincinnati Union Terminai— 
lst mtge gtd 3%ss series E 
Ist mtge 234s ser G_-______ 

City Ice & Fuel 2°45 debs______ 

City Investing Co 4s debs___.____._1961 

Cleve Cin Chic & St Louis Ry— 
General gold 4s eas 
General 5s series B__________-._1993 
Ref & impt 42s series E______1977 
Cin Wab & Mich Div Ist 4s____199i 
St L Div 1st coll tr gold 4s_____1990 


Cleveland Elec lum 3s 
lst mortgage 3s 

Cleveland & Pittsburgh RR 
Series C 3!4s gid- 
Series D 342s gtd__ 

Cleve Short Line Ist gtd 4!2s 
Cleveland Union Terminals Co— 
lst mtge 52s series A__-_~_- 
lst mtge 5s series B_ 
1st mtge 4'2s series C 


Colorado & Southern Ry— 

442s (stamped modified)__--__-_ 1980 
Columbia Gas & Elec 3'ss debs___1971 
Columbus & H V Ist extl gold 4s__1948 
Columbus & Sou Ohio El! 3'%4s_ 1970 
Columbus & To! 1st ext] 4s___._____1955 


Commonwealth Edison Co— 

oat Bees. Sa eeries-Li ... . _..9977 
Conn Ry & L Ist & ref 4'2s______1951 
Conn River Pwr s f 334s A______1961 
Consolidated Cigar Corp 3'%4s____-1965 
Consolidated Edisun of New York— 

lst & ref mtge 2°4s ser A 

1st & ref mtge 2%s ser B 

lst & ref mtge 2%4s ser C. 

lst & ref 3s series D__ 


Consumers Power list mtge 2%s__1975 
Continental Baking 3s debs } 
Crucible Steel ist mtge 3%%s___--- 1966 
$ACuba Northern Ry ist 5'2s-_-_1942 
ADeposit receipts ______---------+.-- 
ACuba RR ist 5s gold 
ADeposit receipts 
4744s ser A. deposit rcts 
46s ser B deposit, rcts_.«._._--~~- 1946 


Dayton Pr & Lt ist mtge 2%s___-1975 
Dayton Union Ry 3'%s series B___1965 
Deere & Co 2%4s debs 1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 
lst & ref M 5s ser C 
AlIncome mtge aA Pe TN PR 1993 
Morris & Essex division 
Com -tr “4-68....-.-..-- May 1 2042 
Delaware Power & Light 3s_-----197% 
lst mtge & coll tr 3%s PN, | 


Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 
1% contingent int) 
AlIncome mtge ser A (412% 
contingent int) ~---_----- —_—2018 
Denver & Salt Lake— 
Income mtge (3% fixed 
1% contingent int)----._ __1993 


Detroit Edison 342s series G 
Gen & ref 3s series H__-----+---+ ‘ 
Gen & ref 234s series I 
Detroit & Mackinac 1st lien gold 4s 1995 
ASecond gold 4s 1995 
Detroit Term & Tunnel 4's 
Det Tol & Ironton RR 2%s ser B__1976 
Dow Chemical 2.35s debs ~._1981 
t$ADul Sou Shore & Atl gold 5s___1937 
Duquesne Light Co 23%4s_----------1977 


East Tenn Va & Ga Div 1st 5s__..1956 
Ed El Ill (NY) ist cons gold 5s._--1995 
Elgin Joliet & East Ry 3%s 
Wl Paso & S’western lst 5s 

5s stamped_______ z 


Interest 
Period 


mano SSMER 
ares SSady, 


=> 
i 


Su 
Sa 


GOS 
boy 


Cy 
tae ‘ 
~n8 ad 


wah 
a> OG 


aS 
oo 


Sra 
aE 


o 
z 


Sa hy 
fu 


>am me 


SZ > ee 
mnny 


SOoeeoukoe 
° s ee 
mae DH LO0uMd,, 


| 


SSE 
ns 


tt 
290 


Friday 
Last 
Sale Price 


124 '5 
103 14 
103 


106'2 


101738 


Week’s Range 


*103'2 


*141 


°104 aes -- 


or Friday’s Bonds 
Bid & Asked Sold 


Low High No. 


Range Since 
January 1 


Low High 


121 
10074 
101'4 
117 
11042 


124% 
103% 
103 ‘2 
117 

110144 


124', 124% 

103 ¥g 10342 

103. 103% 
117 
120 


1J1 103 111 

2111 109%4 112 

97 2 93 97 
9342 7 91 


38° 4 


o¢ 


107% 
99 
92% 


8142 


8312 
99%%4 
73 
64%4 
88 


104'2 
104 
101 


98'2 9712 
106 10648 
101°%¢% 10275 


99 2: 997%, 


5412 
1017% 


5134 
99',4 


106'2 106% 2 


103 103 
107% 
103 os 


96'2 97% 

96 2%, 941% 

97% 98 
2 102'2 102% 


100's 
98 
927% 
5412 

40% 

83 

35% 

372 

3642 


100'% 
97 


97% 


101 


90'4 9114 


823% 8 
5434 5é 


59% 59% 
101%4 1017% 
104 105 


80 


51% 


66'5 70's 66'% 70% 


10872 10878 108 109 %4 
10258 1027s 102% 10378 
9642 9Gi2 ‘ 96 967% 
69 71 
63 60 6054 
99'5 96 100 
84 1 84 
973% 3E 96 £8 
407% 411% 
99 “2 10048 


110 110 
15612 15614 
3 103 105 
7 103 105 


114% 
15612 
103°%4 103%4 
103'2 10434 


110 








For footnotes see page 28. 
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(867) 27 
RANGE FOR WEEK ENDED FEBRUARY 20 
Friday Week’s Range sn heath te 
sonDs specieat gawast. of Friday's Bonds Range Since BONDS Interest. Last. “enue Bonds R 
New York Stock Exchange Period Sale Price re & Asked Sold January 1 New York Stock Exchange Period Sale Prices Bid & Asked Sela. je enon 
ow High No. Low High Low Hi , ; 

Erie Railroad Co— Lorillard (P) Co deb 5s___________ 1951 P-4 1093341 ta erie Low High 
Gen mtge inc 4%s ser A-__Jan 2015 J-J 6444 64'2 657% 24 6412 68% Oe I i 1963 4-0 1011 101), o hy 2 109° 109% 
Ist cons mtge 344s ser E____-___1964 A-O 93 982 93 93 Louisville Gas & Elec 3%s______ —1966 M-8 1063, 1063, og : ae 101 = 102% 
1st cons mtge 3%s ser F__--__-_ 1990 J-J 81 81 1 81 82 Louisville & Nashville RR— rar re are ~ 105%% 107% 
Ist cons mtge 3%s ser G_____ 2000 J-J 80 855, 80 80% Ist & ref M 3%¢s series F______ 2003 4-0 957% 96! a 
1st cons mtge 2s ser H-_-_-_._~ 1953 M-S ‘95 100 5 re Ist & ref M 2%s ser G____.. 2003 «= A-O a. oe 7 alle + 
Ohio Div 1st mtge 3%s_-------- 1971 M-s “98 ; St Louis Div 2d gold 3s_......~~ 1980 wg a) nae . oo; ae 

F Atl Knox & Cine Div 4s__._____ 1955 M-N 10934 118 109% 1093, 

Firestone Tire & Rub 3s deb___._1961 M-N 103'2 103% 104 20 102% 104 M 

#Fiorida East Coast Ist 4%s___.__1959 '-D 100 ‘4 100—=Ss 1101 +> ; 

Alst & ref 5s series A___-__.. —1974 M-s 52% 521 2 50% 62% Macy (% H) & Co 2%s debs______ 1973 M-N 100 99 99% 

ACertificates of deposit_________ M-S . ait ace ie ag lng 4 A-_-- cae be 4 68% 6814 69 7 68 71 
¥ 5 325, 93. 9 5 21%, St ge & cai S ser - - 9 = 97% 97! 9 a7 

Francisco Sugar coll trust 6s_.____ 1956 M-N 102°%3 1025, 1023, 2 1025s 103% Manati Sugar 4s sink fund__Feb 11957 M-N age ph, : =. pe 

4Manila RR (Southern Lines) 4s__1959 M-N 23 78 gee 
GC May Dept Stores 25ss debs________ 1972 J-J 51 . 96% 9434 951% 

Gas & Elec of Be Co cons 5s____1949 bs 102 2 Mead Corp lst Ries Ses: 1966 J-D 98 oO 9 

General Realty & Utilities Corp— ati as Als Metropolitan Edison ist mtge 2%s_1974  M-N 100 99%, 100 99% 100% 
44s conv inc debs__...._ 1969 M-s 82 811s 83% Metrop Wat Sew & Drain 5%s_..1950 4-0 100 100 2 99% 10014 

Goodrich (BF) Co 1st mtge 2%s_1965 M-N 98% 983, 23 972 98% Michigan O-~<ral— 

Great Northern Ry Co— ae Jack Lans & Sag 3%s_--.___-__ 1951 M-s 100°, 101 aid = 
General 5'%s series B_.________ 1952 J-J 1i1% 111% 111% 13. 109% 112 Ist gold 3%2s ______ === a= 1952 M-N 100 997% 100 
General 5s series C__._..____ | 1973 J-J 11%% 117% 5 116 118% Ref & impt 4's series C.______ 1979 J-J 8312 83 8354 10 80 843% 
General 44s series D___..._____ 1976 J-J 111% = 111% 111% 3 110 112 Michigan Cons Gas Ist mtge 3%s_1969 M-8 105% = 1044 10514 41 10414 106% 
Gen mige 3%s ser N___________ 1990 J-J 93 92% 941, 21 90 97 ist mtge 2%s__..________...... 1968 M-8 9 96 
Gen mtge 3%s ser O___._______ 2000 I-J ag 90 ~=90 1 8&8 91 ¢§AMidland of N J Ist ext 5s.._._1940 4-9 53 _ 55 54% 57 
Gen mtge 2%s ser P___.___ 1982 G3 83 «8G 82% 86 Minnesota Mining & Mfg 234s____1967 A-O 100 101% 9834 101 
Gen mtge 2%s ser Q.-____ 2010 Ee 164 7634 12 "4 16% Minn St Paul & Sault Ste Marre— 

Gen mtge 2%s ser R___________ 196} 9 921% 92 O21, 37 915, 993 lst mtge 4'%s ine ser A____Jan 1971 J-J 905, 91 2 90 92 
AGreen Bay & West deb ctfs , ew Feb 57 ; halt 4Gen mtge 4s ine ser A____Jan 1991 J-J 53% 53 535% 16 50% 55% 
4Debentures ctfs-B_....._._.______ Feb " 7 5 x 734 Mo Kansas & Texas Ist 4s______ —-1990 J-D 69 66%4 70 37 6854 73 

Greyhound Corp 3s debs __.______ 1959 A-O 10114 10114 24 10058 101% Missouri-Kansas Texas RR— 

Gulf Mobile & Ohio RR— . 7 Prior lien 6s series A_......s... 1962 J-J 73% 13% 74% 34 1% 5 
Ist & ref 4s series B_ ~--1975 J-J 95 95 96 " 93 96 40-year 4s series B_........... 1962 d-J 61% 61 63% 
Gen mtge inc 5s ser A July 2015 J-J €912 701% "7 69 71% Prior lien 4%s series D_______. 1978 J-J 6314 64 3 61% 65%4 
Ist & ref 334s series D 1969 4-0 933% 93% 1 9214 93% Cum adjust 5s series A___Jan 1967 4-0 wo 869t . GE 79 RE i 
Gen mtge inc 4s ser B_____Jan 2044 Apr 59 5812 60 42 5634 613, tMissouri Pacific RR Co— 

Gulf States Util lst M 25¢s ee | “-N 941, 95 20 933, 95 Alst & ref Ss series A-.._.--___ po | 4 73 73 74 8 7154 78% 

ch soci ois, EOS 32 3134 33% 99) 304 39 
H Alst & ref 5s series F_.......__ 1977 M-8 72% 72%, 74% 255 7134 79 
Alst & ref 5s series G__....____ 1978 M-N 72% 723% 741, 85 72 78) 

Hackensack Water 1st mtge 25s__1976 M-S 9434 943% 1 9414 95 4Conv gold 5%s ser A__----__- 1949 M-N 1912 19142 21 373 18% 2734 

Hocking Valley Ry lst 44%s_______1999 J-J 122 1193, 122 2 119% 122 Alst & ref gold 5s series H____1980 4-0 7234 7234 7434 97 792 79 

Household Finance Corp 234s__---1970 J-J 9514 96 943, 96 Slst & ref 5s series I........__ 1981 v-a 72% 7242 7434 179 *72 79 

Hudson Coal Ist s f 5s series A___1962 J-D 89 90 36 88 911 Moh’k & Malone ist gtd gold 4s___1991 M-S 64 641% 7 6114 64% 

Hudson Co Gas 1st | Sears 1949 M-N 105/52 1005's 3 104% 10515 Monongahela Ry 344s series B____1966 F-A "102% 10234 101% 102%, 

Hudson & Manhattan Ist 5s A_-_-195T F-A 60 60 6112 85 5754 13 Morrell (John) & Co 3s debs______ 1958 M-N 1014 10114 29 101 102 
4 Adj income 5s__._._.___ Feb 1957 A-O 2114 21 2234 265 17% 23 Vy Morris & Essex lst gtd 3%s______ 2000 J-D 5634 5642 575% 24 543, 59% 

y Constr M 5s series A_________- 1955 M-N 74% 735% 75 33 68% 78% 
] Constr M 4's series B_________ 1955 M-N 69 70 9 64% 72% 
Mountain States Tel & Tel 25¢s___1986 M-8 90%, 9034 9 88% 90%4 
Illinois Bell Telep 2%s series A_._1981 J-J 97 9512 97 16 95 975 
Illinois Central RR— : ge eis, : ites N 
lst gold i ee ee 4J-J 103 103 
EO BOS D8 1951 I-J °1005% 1003s 1005% Nashville Chattanooga & St Louis— 
Extended Ist gold 3%s__________ 1951 A-O 1003, nt: is US ene 1986 r-a 8414 85 32 84% 85 
Ist gold 3s sterling-_..._._____ 1951 M-S : a National Dairy Products 2%s debs_1970 J-D 99 983, 991% 33 9742 994 
Collateral trust gold 4s_________ 1952 A-O 10042 = 100% 101% 2: 99% 1031 National Steel Corp Ist mtge 3s__1968 4-0 10334 1035% 104 15 102% 1045% 
ler ep, Sine ERR 1955 M-N 98 98 100% 40 98 10314 National Supply 2%4s debs________ 1967 J-D 96% 967% 97 97 
Purchased lines 3%s____________ 1952 J-J 997% 9815 101 — ANaugatuck RR Ist gold 4s_____- 1954 M-N 90 ‘ind pl 
Collateral trust gold 4s_________ 1953 M-N $5 95 99 15 95 2 101 Newark Consol Gas cons 5s__--~_- 1948 J-D 10174 101°%4 1 10134 10234 
Refunding in treeck as deielibaicincs as 1955 M-N 103% 103% 105 30 103% 105% New England Tel & Tel 5s A______ 1952 J-D 10434 105 23 1043, 105% 
lp hg: og ID TT: 1966 F-A 78% 73% 60 17 83% 1st gtd 4%s series B__-._.___- 1961 M-N “117% 115% 117% 
Cairo Bridge gold 4s_____ --~~-~1950 J-D 106 bs SE aaa 1982 A-O 100 1007% 100 100% 
Litchfitld Div 1st gold 3s_______ 1951 J-J 10015 97 100 N J Junction RR gtd Ist 4s 1986 F-A 90 am 
Louisville Div & Term gold 3 %s_1953 J-J 100% 99 4 100! New Jersey Power & Light 3s____- 1974 M-8 101 101 101 

Omaha Div Ist gold 3s___.______195} F-A 99 SEle 100 7 New Orleans Great Nor 5s A___-__ 1983 J-J 100 10014 8 160 =—-:101 

8t Louis Div & Term gold 3s....195] J-J 99 997% 97 997%, New Orleans & Northeastern RR— 

IN I ll 1951 J-J 101 10114 97 101% Ref & Imp 4'%s series A________ 1952 J-J3 1025s = 10214 10254 2 1021 103 
Springfield Div 1st gold 3%s___1951 J-J 97 = New Orleans Term Ist gtd 4s______ 1953 J-J 10212 101°, 10214 8 100% 10254 
Western Lines 1st gold 4s______ 1951 WA 105 102. 102 tNew Orleans Texas & Mexico Ry— 

len, pe gg, ESI INA cant F-A 101 101 i 30t T BEES Bits rn ttnnnnnnen 1954 4-0 81 81 82'4 22 81 86 
Il] Cent and Chic St L & N O— ACerrificates of deposit...._.._. — 81 84 84 

Joint Ist ref 5s series A______ --1963 J-D 50 89% 9114 48 89% 95 ict Oe eeries Gx... ene 1956 P-A 81 80'2 81 54 80 86 

Ist & ref 4's series C_._._____ 1963 J-D 8214 821% 833, 27 811, 88 ACertificates of deposit_______- -_ nine 99 84% 841% 

Ist ref mtge 4s ser D___________ 1963 J-D 7734 773, 3 "7 R21, ist 6468 serie’ Ban eens _-1956 P-4 79 7934 50 781% 33 

Illinois Terminal Ry 4s ser A.-___1970 J-J 9615 9614 1 95 97 “4 ACertificates of deposit... a5 — ous At algse 2: 
Indiana Ill & lowa Ist gold 4s_____ 1950 J-J 100%% 102 100 100% Alst 5%s series A_------_--- 1954 4-0 8714 863% 87% 47 85 91 
Indianapolis Union Ry Co— 4Certificates of deposit-___.tiui Omen 85% 85's 1 85% 85% 

Ref & Imp 242s ser C__________ 1986 J-D 8514 90 851% 85, New York Central RR Co— 

sInternational Great Northern RR— ; y Cons: 4s sevies. A... nena e 1998 F-A 65 64 651% 123 63 671% | 

41st 6s series A___.__..______ 1952 J-J 537% 5214 541% 4] 5212 581% Ref & impt 4%s series A___.__2013 A-O 6934 69'2 7034 106 6654 723, 

AAdjustment 6s series A-__July 1952 A-O 211% 21 21% 26 0 951 Ref & imipt 5¢ series C_i.... 2013 A-O 77 77 781 71 14%, 79% 

41st 5s series B_____________ 956 J-J 4834 52 26 48°, 54% N Y Central & Hudson River RR— a“ 

41st gold 5s series C__________ 1956 J-J 51 51% 8 50 53 General mtgée 34s ____-_.______ 1997 J-J 80 80 811% 24 80 82 

$4Internat Hydro-Elec deb 68-1944 A-O 62! G11 63"4 80 61 6334 Sa | ee 1997 J-J 92% 81% 78 78 
Int Rys Cent Amer Ist 5s B_____- 1972 M-N 101 1017, 101 101 Lake Shore coll gold 342s__-___- 1998 P-A 62% 62% 16 62 65 
2 a0 ‘SUBINOG a cd 1998 P-A 5834 67 62 C2 
J Mich Cent coll gold 3%s________ Fre a 614 GO 62 19 60 63 

1 s EE a =, z 597 
James Frankl & Clear 1st 4s_.____ 1959 J-D. 77} 715% 77% 11 7534 81% weiss sane a . . . es | 
Jersey Central Pow & St 2%s____-1976 M-8 95°4 96 12 9535 9615 New York Chicago & St Louis— 
K Wey MS: 3746 Ser Ba ec innc ieee — 914% 91% 11 91 94 
Ma et ee 847, 81% 8634 i 
Kanawha & Mich Ist gtd gold 4s__1990 4-0 9515 97 “— N ¥ Connecting RR 2%s ser B-..1975 4-0 = a . Se’ 88. 

: Yo°2 87 94%, 951% N Y Dock 1st gold 4s____________ 1951 F-A 97 98 19 967 987 
Kansas City Power & Light 2%s___1976 J-D 921 : +e ; & 7% 

: , rk Jo" 98'2 99 N Y & Harlem gold 3+2s__________ 2000 M-N 101'% 4 

Kansas City Southern Ry 1st 3s___1950 4-O 102°, 10414 1022, 103 Mtge 4 ries A 2043 J-J 

1st mtge 4s ser AL. 1975 4-0 1003, mets Saas > ae? Same Be 4s series A-_--__-________ : - 

d ‘=e ; JO%y 93% 100!2 41 96°, 100634 Mtge 4s series B______..____ 2043 J-J 10 100 100 
Kansas City Terminal lty 2%s_.__1974 A-O 97% 971 ye 971 100! N Y Lack & West 4 eries A 1973 M-N 713 794 ent pi 
Ker“ucky Central gold 4s_____~ —1987 Jy 110. “ten m Any eo eee s a’ a - te | 
Kentucky & Indiana Term 4%s8 1961 he P 110% 111 4’28 series B_--_-_..__________ 1973 M-N 8081 1] 7634 81 

Stasaped mam * 4-J 42'4 45 44 45 tN Y New Haven & Harford RR— 

ete eae —— J-J 97 97 97 §ACollateral trust 6s___________ 1940 4-0 677% 68 10 67% 72 

43 Se eS as 61 J-J 112% 112% 112% 4 Debenture 46.0220... 1957 M-N 10% 10's 1034 3 10% 12) 
2S unguaranteed _-_______ —1961 J-J 93 98 971 973 Ist & ref mtge 4s ser A 2007 JeJ 61% 61! 63) 227 be ri 

Kings County El] L & P 6s_________ 1997 4-O : Ny i ge 4s ser A_-_____- 61° Gli2 63% 336 61% 67% 
: ; 168 170 176 4Gen mtge conv inc 412s ser A_2022 May 32% 31% 33 412 31 35 5, 
Koppers Co 1st mtge 3s_______ -—1964 4-O 1004 9934 100%; 10 993, 101 +4Harlem River & Port Chester— ; 
t4Kreuger & Toll 58 ctfs______ __ 1959 u-s 1 “es 1". 3 a , ’ 
1% 1% E44 15 1 1% 1 eT ie ee esr 1954 M-N 100 100 1 98% 100 
t4N Y Ont & West ref 4s___June 1992 M-8 8% 834 11 8% 10 
L a 1955 J-D 334 3% 37% 9 3 4" 
Lake Sh & Mich Sou gold 3 s__..1997 a ls : ower & Light lst mtge 23%4s_197§ M-8 97% 9634 971% 40 95% 97) 
Stee teslstesed insnunBrwarnan ~ 2 92% 96 88%, 92 N Y & Putnam Ist cons gtd 48_..1993  A-O 61 6134 3 60% 65 
Lautaro Nitrate Co Ltd ” ‘ a = . sate “= & Gas 2%s_____ —— ~~ 99 : Re 
41st mtge income reg________ 33 11 : - . ; eam Corp ist 34es_.__.___1969 J 105%4 106% 11 105 10614 
Lehigh Coal & Navigation Go CtC« ne a a glia i +N, 1 Susquehanna & Western RR 
S F mtge 3%s ser A 1976 4-0 94 941 11 94 $1st refunding 5s___.-_________ 1937 J-5 33-33 1 33 36 
Lehigh Valley Coal Co— ° . ? . 95 $42d gold 442s... 1937 F-A ' 315% ix ae 

lst & ref sink fund 5s_._______1954 F-A 4 £95 § 4General oe rr 1940 P-4 12 1644 15 17 
5s stamped ___-__.. ...-1954 F-A “95 36 aa $4Terminal Ist gold 5s________ 1943 M-N 72 9% ig 

Ist & ref sink fund 5s_____ -___1964 F-A °B5 V4 85, +l N Y Telephone 234s ser D________ 1982 38=— Jey 96 95 96 40 93%_ 96 
5s stamped__-.__- — 1964 F-A 84 84 i 84 ie t$4N Y West & Bost 1st 4%4s__._ 946 J-J 10 105% 53 934 12 

Ist & ref sink fund 5s__________1974 F-A “33 85 8514 Niagara Falls Power 3%2s_________ 196¢ M-a 108 108 2 10654 108 
5s stamped____ 1974 F-A a4 83%, 84 @ = ie se Norfolk Southern Ry Co— 

Leh Val Harbor Term gtd 5s___--.195@ F-A 61: .-62: P So 84 4Gen mtge 5s conv inc________ 2014 4A-O 54 54 551% 19 49 56 
Lehigh Valley Ry Co NY 4% ext_1980 4, 70% 69 1 2 a. we Norfolk & Western Ry Ist gold 48-1996  A-O 127% 12778 1100 127) 128% 
Lehigh Valley RR— 2 i 23 67 7134 — by gen & ~ eae 1974 M-3s "98 116 10934 109%%4 

4s stamped modified_________ — 2003 M-N 2¢ 995 \, ea en ref 4'28 series A...___. 1974 M-S Si - 125 ‘<a acd 
és tegistered ........ 2003 M-N db 4 % = : 127 29 34 Northern Pacific Railway— 

4%2s stamped modified________~ 2003 4=M-N 313% 3134 321. ‘is 28% 31 ee i ae 1997 Q-s 10144 = 10054 10114 28 99 102 
4los registered AEC. ATTY ~_..2003 M-N 298 31 7 31% ie 4s registered a 1997 Q-J “96 98 9612 9712 

5s stamped modified____________ 2003 M-N 3915 401. 33 30% ot 4 General lien 3s___________ Jan 1 2047 Q-F 62% 6173 621% 55 61%, 67% 

Lehigh Valley Terminal Ry ext 5s_1951 a-v 71 691 "1 28 38 ss 38 registered. _.._.___=...__-_ 2047 Q-4 6312 6012 66 
Lexington & Eastern Ry ist 5s____1965 4-0 19] < 67 13% Ref & impt 4's series A______ 2047 J-J 8814 8852 52 68 913% 
Liggett & Myers Tobacco 5s______ 1953 4-0 110% 110" ie ee of Ref & impt 5s series C._______ 2047 J-J 93% 92 933% 27 92 97 
Little Miami gen 4s series A___.~~~ 1969 _N °10B. dio 2 9 110% 111% Ref & impt 5s series D________ 2047 J-J 925% 93% 8 925, 97 
4Lombard Electric 7s series A_____ 1952 J-D -s- == Coll trust 4%s _--..2 1975 M-3 100 99%4 100 86 99% 101% 
Long Island unifiea 4s____________ 1949 “-3 = 26° . Northern States Power Co— 

Guaranteed ref gold 4s_________ 1949 4-8 102 102° 102 - 203% 101% (Minn) 1st mtge 2%s___._____197@ r-A 95 98 ‘ie me 

OF AMOR a 1949 v9 102 102 102 2 101% 102% 3st mtge 3348... —-1978 A-O 96% 961% 9 95% 9614 

Se  nnnnliRaR sesiienta dante ad xd < 3 101'5 102 (Wisc) ist mtge 2%s_______ 1077 4 94 95% 963%4 963% 
For footnotes see page 28. age, a ee ee —— 
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RANGE FOR WEEK ENDED FEBRUARY 20 











BONDS 
New York Stock Exchange 


tOgdensburg & Lake Champlain Ry— 
Alst guaranteed 4s 1948 
Ohio Edison ist mtge 3s_------- ates 
lst mtge 2%s -------------- _1975 
Oklahoma Gas & Electric 2%s_---1975 
Oregon-Washington RR 3s ser A_1960 


Pacific Gas & Electric Co— 

ist & ref 3%s series I 

lst & ref 3s series J........<keTe 

lst & ref 3s series K____--__1971 

lst & ref 3s series L_____-.-1974 

lst & ref 3s series M 

lst & ref 3s 977 

lst & ref 2%s series P______---_1981 

lst & ref 2%s series Q______---1980 
Pacific Tel & Tel 2%s debs 

2%s debentures 

3%s debentures_____________---1987 
Paducah & Ili ist s f gold 4'2s__--1955 
Paterson & Passaic G & E cons 5s8_1949 
Pennsylvania-Central Airlines— 

3%s conv inc debs 
Penusylvania Co— 

Gtd 4s series E trust ctfs 
Pennsylvania Glass Sand 3'2s____1960 
Pennsylvania Power & Light Co— 

lst mtge 3s____ ‘anal 1 

38 s f debentures mai 








4s sterl stamped dollar 
fund 4%428___--- anal 
General 44s series A 
General 5s series B 
General 4%s series D______--__1981 
Gen mtge 4%s series E___-_- __1984 
Conv deb 3%s 
Gen mtge 3%s ser F 
Peoria & Eastern 45 ext 
AIncome 


4s. P 
Peoria & Pekin Union Ry 5'28_---1974 
Pere Marquette Ry 3%ss ser D__-.1980 


Phila Balt & Wash RR Co— 
General 5s series B 
General gold 4's series C 

Philadelphia Co coll tr 4%s 

Philadelphia Electric Co— 


3§APhilippine Ry ist s f 4s___.___1937 
ACertificates of deposit__._._._.__.____ 
Phillips Petroleum 234s debs______ 1964 
Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cine Chicago & St Louis Ry— 
Cons gtd 34s series E 
Cons gtd 4s series F__.________1953 
Cons gtd 4s series G 
Cons gtd 4s series H 
Cons gtd 4¥%s series I._________1963 
Cons gtd 4%s series J 


Pgh Cinc Chicago & St Louis RR— 
Gen mtge 5s series A 1970 
Gen mtge 5s series B___________1975 
Gen mtge 3%s ser E 1975 

Pittsb Coke & Chem ist mtge 344s_1964 

Pittsburgh Consolidation Coal— 

3%s debentures 1965 

Pittsburgh Steel Ist mtge 412s____1950 
lst mtge 4%s series B________ —1950 

Pittsburgh & West Virginia Ry 
lst mtge 4%s series A__________1958 
lst mtge 4's series B__________1959 
lst mtge 4%8 series C__________1960 


Pitts Youngstown & Ashtabula Ry 
lst gen 4s series A 1 
lst gen 5s series B 
lst gen 5s series C___._______ --1974 
lst gen 4%s series D 1977 

APittaton Co 544s inc aed ~-.-1984 

Potomac E] Pwr ist mtge 31%4s____1966 
ist mortgage 3%s_._. .__.______1¥79 

t4Providence Securities 4s__ 1957 

tAProvidence Terminal 4s________1956 

Public Service El & Gas 3%s______1968 
lst & ref mtge 3s 1972 
lst & ref mtge 5s 2037 
lst & ref mtge 8s 2037 














Quaker Oats 2%s des 





Gen mtge 3%s series J 1969 
$4Rut-Canadian 4s stpd___._.__1948 
3$4Rutland RR 4%s stamped____1941 


Gaguenay Power 3s series A 
St Lawr & Adir ist gold 5s___ 
2d gold 6s 
St L Rocky Mt & P 5s stpd 
St Louis-San Francisco Ry Co— 
ist mtge 4s series A__- 
42nd mtge inc 4's ser A__Jan 2022 
St Louts-Southwestern Ry— 
lst 4s bond certificates 


Week’s Range 
or Friday’s 
Bid & Asked 


Friday 
Last * 
Sale Price 


Interest 
Period 


O 


12 12 
9934 100 
943, 94%4 
93% 94% 
1Us~%8 104 


Bonds 
Sold 
Low High No. 


Range Since 


January 1 


Low 


10% 
©8"% 
93% 
93 42 


103 Ye 


High 


12% 
100% 
94% 
94 
104% 


107% 
101% 
102 
101% 
101% 
101% 
96% 
98% 
94% 
86% 
102% 


44% 


106% 
103% 


100 
98% 


100 33 
100% 
113% 
103% 
110% 
99% 
99% 


BONDS 
New York Stock Exchange 


Shell Union Oil 2%s debs__ -1971 
t§ASilesian-Am Corp coll tr 7a____1941 
Skelly Oil 2%4s debs-- 1968 
Socony-Vacuum Oil 2%s_ 
South & Nor Ala RR gtd Ss_.____1963 
Soutnern Bell Tel & Tel Co— 

3s debentures 1979 

234s debentures 1985 

2%es debentures 
Southern Indiana Ry 23%s_.._____1994 
Southern Pacific Co— 

lst 4%s (Oregon Lines) A___.__1977 

Gold 428 ---- 19690 

Gold 4%es dis 1981 

San Fr Term ist mtg3%s ser A_1978 
Southern Pacific RR 

Ist mtge 2%s ser E_ 

lst mtge 2%s series F_.__.m_____1996 

Ist mtge 2%s ser G---__.______ 196] 
Southern Ry list cons gold 5s____1994 

Devel & gen 4s series A_ 

Devel & gen 6s series A__ 

Devel & gen 64s series A_._.__1956 

Memphis Div 1st gold 58__._._____1996 

St Louis Div Ist gold 48__ 1951 
Southwestern Bell Tel 2%s debs___1985 
4Spokane Internat lst gold 4%s_-2013 
Standard Oil of Calif 2%s debs___1966 
Standard Oil (NJ) deb 2%s_-__--1971 
Sunray Oil Corp 2%s debs_..._____1966 
Swift & Co 2%s debsa___________19723 

















Terminal RR Assn of & Louis— 

Ret & imp M 4s ser C__________2019 

Ref & imp 2%s series D________1988 
Texas Corp 3s deb_ 1965 
Texas & New Orleans RR— 

Ist & ref M 3%s ser B _-197T@ 

lst & ref M 3%s ser C_.______1990 
Texas & Pacific 1st gold 58_.____2000 

Gen & ref M 3%s ser B___._-__1968 
Texas Pacific-Missouri Pacific— 

Term RR of New Orl 3%s___--_-197¢4 
Third Ave Ry Ist ref 48--...__--_1960 

AAdj income 5s_---------_Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec 1st gold 5s__1949 
Tri-Continental Corp 2%s debs___1961 





Union Electric Co of Mo 3%s--—1971 
lst mtge & coll tr 2%s--__--__1978 
Union Oil of Calif 3s deb. __1967 
2%s debentures 1970 
Union Pacific RR— 
2%s debentures 
Ref mtge 2's series C_._— 
United Biscuit 2%s debs_ 
U S Rubber 258s debs_-___-_-____-- 1976 
258s debentures __1967 
Universal Pictures 3%s debe. 








Vandalia RR cons g 48 series A___1955 
Cons s f 4s series B_______--- 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E_ 
Va Iron Coal & Coke 1st gold 5s8_.1949 
Va & Southwest lst gtd Se. --2003 
lst cons 5s-_- 1958 
Virginian Ry 3s ser B__-_-_______1995 





Wabash RR Co— 
Gen mtge 4s inc ser A______Jan 1981 
Gen mtge inc 4%s ser B___Jan 1991 
lst mtge 3%s ser B_---_______--1971 
Waiker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3%s_1976 
Ward Baking Co— 
52s debs (subordinated) _-1970 


Warren RR Ist ref gtd gold 344s__2000 
Washington Central Ry 1st 4s____1948 
Washington Terminal 2%s ser A_-1970 
Westchester Ltg 5s stpd gtd 1950 
Gen mtge 3166~2226.6-....~--.- 1 
West Penn Power 3%s series I_-__1966 
Western Maryland Ist 4s 1952 
Western Pacilic 4%28 inc A---Jan 2014 
Western Union Telegraph Co— 
Funding & real estate 4%s 
25-year gold 5s 
30-year 5s 
Westinghouse E] & Mfg 2%s_-----1951 
25es debentures 1971 
West Shore lst 4s guaranteed__--2361 
Registered 2361 
Wheeling & Lake Erle RR 4s______1949 
Gen & ref M 2%s series A-_--1992 
Wheeling Steel 3%s series C_____-1970 
lst mtge 3%s ser D_--.------1967 


Wilson é& Co ist mortgage 3s...__1958 
Winston-Salem 8S B 1st 4s_-.___-__1960 
tWiscensin Central Ry 
$4 1st general 4s 
ACertificates of deposit. ae 
#4Su & Du div & term 1st 4s___1936 
ACertificates of depostt 
Wisconsin Electric Power 2%s----1976 
Wisconsin Public Service 3%s--—.1971 














Yonkers Elec Lt & Power 2%s— —1976 


Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low Aigh 
4-0 bile 93% 94 
Poa 29 30 
3-J 98 97% 98 
J-D 94% 5336 94% 
a-O *121 


Jv 100 9812 100 

F-4 93 94% 
J-J #955 101% 
dd : *81 = 8234 


M-8 
M-N 
M-N 


93% 9454 

88% 90 

8542 88 
“1005 101% 


*82 8334 
76% 78 
90 90 

113% 114 
92 93 
106% 107 

10834 109% 

*3G0 16 2. 
103% 
942 
51 
101% 
94% 
99 4 
97% 


115 
97% 


10358 


973% 


104% 


: *93%% 
90% 8954 
122 121'% 
9542 9542 


*100 
75 
42}. 


*102 
955% 


100% 


9642 96% 
*100 101 
109? 2 
98 


9942 99%2 


50 


‘108 
*10642 
10844 
98 4 
*100 


9812 
90'.2 
8544 
101% 
98 
60%% 
59%%4 
*103 


94 
94% 


102% 
*109 


70% 
27% 


941% +941 
“103 105% 


J-J 


Bonds 
Sold 


No. 
58 
15 
19 
45 


32 


1 


~ 


he 
ow wo Orns 


! 
i 


1 


Range Since 
January 1 


Lew 
92% 
29 
97% 
91% 

124 


98 % 
91% 
9542 
81% 


921% 

8734 

8454 
100 


80 
762 
90 
112% 
91% 
105 
1084 
103 %4 
1022 
93% 
5@ 
100% 
92% 
100 
97% 


High 
94 
30 
981% 
94% 

124 


100% 
94% 
96 
824 


96 1% 

92% 
89% 
101 


81'% 
18% 
90 
116% 
94% 
107% 
111% 
106 
103 42 
95% 
52 
101% 
94% 
100 
98 Ya 


116% 
98% 
104% 


92% 
90% 
124% 
98% 
100% 
83 
61% 
99% 


95% 





2d 4s ine bond etfs_______ 
Gen & ref gold 5s series A 


& Paul & Duluth lst cons gold 4s_1988 a 
St Paul Union Depot 3%s B__.-__1971 ew 101 
Scioto V & N E list gtd 4s___._...1989 A ie 
Seaboard Air Line RR Co— 
lat mtge 4s ser A 
4Gen mtge 44s ser A____J 
Beagram (Jos E) & Sons 2'%s 


a Deferred delivery sale not included im the year’s range. d Ex-interest. e Odd-lot salé not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. vCash sale 
not included in the year’s range. y Ex-coupon. 

§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 

tCompanies reported as being in bankruptcy, receivership, or reorganised under Gection 77 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week 

ARonds celling flat 


100% 
64%4 
93% 
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New York C “4 Last. Week's Ss ity, 
urb Exchange Sal Pr Range =f We 
Sale Price : pr Week M 
ACF-Brill Par of Prices Shares 
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A am Hat Stores In aa 10 4 434 600 2\%q Feb - igh w York Curb Excha ‘peed Week's Ss. 
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“las ‘ow ore ee oad 2 - y a sc 
Senin ------- er & Light— + 85 854 200 . = 2% Jan a ommon__--50e 3% 
: == m= - é . ; - ‘ 33, “ 
nee egg va. 2g common_______ 1 61% 6} = 50 85 Feb a7 on pag eine police g oat  — £1 3% — 4 500 3% Feb 
34% : ie Soe ; tht er) 34.9 : an ifornia E aerate ie 3% Fe ” 
gh le epee 163, 17 .200 : . lectric anna aaa n--- 1 -- 5% Jan 
America & (Oh aphaG SERS Sire 10 331 : e oe Pi 6% Feb om Callite Tun Ss Rae 9 CaP Go ae .y se hr - a 
a am General Corp common ___- _ 2 32% 335% san 1634 Feb 7 Jan Camden — <span g te 1 75% 6% 6% 100 2% Jan ou 
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ped pan Masseniye — ices desicmanatente 25 147 740 3134 17% tam oo pn 3 ie gg on . 9a =% sa “ter 95d 
American ae 2 eR es 1 a. — 32% Jan oLlsss B non-voting ———----------_—- . 7 a ai an «ane 
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ca a, at i. o : an ee — 2342 29% gud 6 yi é 
@artam shares 92, 93, 100 34 Ji Cockshutt Plow C -- 6 654 700 24 — 105% Jan 
teel Cor 4 800 , an 351, Colon D o common "8 300 an 30) 
ig a Soke, Mig ee I 7" oe Selene aaa ordinary___---- vail 7. v4 Jan 
.20 converti — 45 ; an Cc - en "a -- a (v2 Jan 
" i 8 1, po we y olonial Airlines_———————____----_--1 4 37 aah " 
Basie Hp cal wen 4 common ae ‘ 4% 5 7,300 = Jan i) pe mea Ag > ap adanrate imma. 1 6% iy 414 4,400 be, Feb 9% Jan 
an (L) & Co ine +s e ae ae ssc 55 Jan pn nin Slenatnctizing a 6% 614 an mayo 6% ie 5% Jan 
Beau-Brummel ‘les common. ee 5a 5% a. ae aa Seo: Se ema -— ge ae re a > 2 
. : . a ¢ | Inc_—--__------ + he 5% ‘ - 31, “ai ‘ ‘e 
Bell (A S) Shoe Cor ommon--.-__.. 1 a -- 1234 aon 6 Som Communit = & Southern war waned 4% i 375 set a> 47% aon 
ager iene ypc orp ————— = oe - oe 13% Jan y Public Service eee J im (1,700 ae Ped 33%. Jan 
el of C OR ie oe " ~- eek) ae a 16 EN t 8 Feb = a 
Benrus W: Fer ea Ee vee ae 1 15’2 16 ann 5'2 Jan Compo Shoe — x2634 x263 3,800 i... ie o Jan 
B atch: Go Inc.......:) 2. 10 an 2 ‘ 200 Vy 6 Vv Machinery— X<O%4 300 Is van : ; 
pa By ra sia pnp i. ; 130 128% 130 — it _ 17 oon cal ext 0 1956. i". 26% Jan 28 ree 
peccnvertible preferred ————-—-----—- Pas = on oa ee ee 2% Jan 30% sunte & ae common__--_—_- = 6% 63 
ay Furniture... ° hess nd ms 0 85, Feb 136 Jan 4% preferred preferred___- er 65% 657 we 800 6% . 
NE ete) 7 1 e+ oe -- 19 Ja 10% Jan Consolidated series C__________ 00 8108 108 Co%s 400 6% Feb TY, Je 
adsiaabe thank-Pder ar bans et -- = - 33 Jan 1942 Jan Consolidated Gas Utilities. hott e se «6168 101 i 280 sera Feb 70 Jan 
Blauner's Stott Wisy & Rar Sa ge se om sa HO al 33 Jan Consolidated Mining & Suielt Ltd_---8 = BM "=, 220 100% — an Jan 
neg b dh appre e 4 eet -  e amie Sie onsolidat Rai 7 73” ee ae 60 ain 03 . 
Bum (Philip) & common————----- iD tay a ~—" 17% Feb - Consolidated psardinggy common____- : a 1,350 anit gan 9M wan 
lu “St * he a eieae team 1 9 i% #8673 ~as 8 J ie eT: 307 oe po ‘riage 
eres i & Co - Sr ae 1 234 23, 3 8 25 . — 834 ~~ a 10c 11% ret 307% 900 +, Feb ea ro 
7% ans C) Co co on__--__- * “7 17% 17! 4,200 23 1% J Conti Car-Na-Var C ‘es 11% 1,7 29% Feb Sif “San: 
niea ist preferred mmon______ “ 814 8)2 : 2 200 171, . 31, _ Cook — Fdy & Machi 1 ,700 10 Feb br tin Jan 
e, referred___._____-_"- "10 ‘ . % ‘ é “e Jan ‘ai ; ne - i 91 1 
nceeg Ah ge nage oe  Seeoet 3434 , 400 a% Jan 1753 Feb Cooper en gy page ~~ lab naman: 1 12 ao. aan 1500 ©2% Fe a 
Brazilian Tractio "ORS PAO ae 25 : = 123 - 34 Feb _s Jan venee Range oe common_______-- 1 36% 36% 37', 1,300 1% a 2%—3 Jan 
inn: Ziaht Os tens... s i 2 265 91° | See Set tie “95 : ; 
wintry ee eres 16 a eS a a Re ae ae a eens 2 9% i 25 a 36% Feb 2 
okie aan in << z é <2 2 | Coro Ine -----~--------------=- : c ~ 2% Js an 
| Bridgep rt Gas Light Co_ Ses oonn 1 gl) 13°94 14% 100 10 re a © we 59 VW + 9M 1,250 B34 Jan 234 Jan 
aan in a ------------° 7 B%4 9! 1,800 13% Fe ge eee ee. 10! meat 2°50 4 Feb 11 
Cle, tna ... wre” -- E. an 800 3° Feb 153 an + pe & Reynolds . 10%, 10% 7a ° ts Feb , 
_ Class A___.- DOR nine centilinteitieal : 934 93, 10 . obit Feb aie -_ PR gp ice Seeragtr eter ~ennsone 1 33 00 10 Feb este es 
ee bs . 4 = 223, Feb 9%s Jan n Petroteu RS Disco nnep Py “8 33 21, 4 van 
Sear aoneiiion cae reannn * on pun a 00 81, Feb 23. Jan 5% Pr seins 0g ——— : 14 PH sau 1,400 3% Jan , 
ee page 353. --  -- se 15 Feb 9% Jan Courtayjds Ltd— preferred______-_-50 5 4% 5% 300 13%» Jan 3%s Jan 
= aa eee 15 Feb c Amerkan dep re J 50 48', 50 8 1,600 44 Feb 14 8 Feb 
ide Pew reole Petroleum ceipts (ord reg) £1 325 48% Fel 6 Jan 
Croft Brewing Co ___. ree | -- “yu 4) ” 51 Jan 
_ Seeenqare: 395% 38 393% 100 4%e Fe 
es EPA 7 3 3934 12 2 Feb 7 
1 1 d 2,100 37% F 4% Jan 
1s 4.700 e Feb 43 J 
nih 1 Feb , Jan 
132 Jan 
, 
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(870) 
STOCK NEW 
i» ee cuales “ YORK CU 
Cros] Exchange Last Week's ANGE FOR RB EX 
Cr ey Motor Sale Price Range f Sates WEEK EN CHA 
Crowley Milner & Co_- om eof Prices Shares. ae 
Crown yw on ion ian. Ge ares Range Since J ett 
ow ternational A__ ts te e 
Crystal a | ye samme ya 5 5% 534 = 1,100 Low anuary 1 
laa mon__- 8g “. 5¥a 5M 600 «34 Feb its 4 N STOCK 
Cuban Atmaatic Sos eas 1548 15% 1,200 3% Feb 7%4 Jan ew York Curb E Frida 
---- ; 1 . 2 H 7 WwW 
Cube: preferred Sugar_- a Pislig 3% — 15 Foe i. Gobel nehauge Last. Week's 
Cu a need eommen. 5 ots 28 alias 900 31 Jan 15: +3 Jan Godch (Adolf) In Sale Pric Range Sales 
Curtis 4 common___——- ——— 19 sent Ss OF 100 3, Feb i fa tues Bs eugars commen Par » ean a 
fg Co . commen_______.2 ° 2% 102% 7% 28 . oe $4.50 ass A__ —--—-1 Low ; Share 
(Mo) Rename 83 Ye 102} 3,600 28 Feb 2%4 Ja —_—--— ey High s Ran 
--- Bo 2 (8% 8% = wen ae 33 Jan Goldfield Consolid ferred oe 254 2%4 he maleate 
oe 5 «(853 50 Feb 19% Jan pees mag mapa i Ss 500 ow ry 1 
-- . 100 te Feb 1044 Jan a Inc es... 1 = 221% 22! 2% Jan High 
Tr : 9g} orham Pros A ae : -- 7's nn 42 peeks 
D = Feb 2 Jan G Mf; 5 44 ae 100 = Fel 35% J 
Davenport Ho 14% Jan 8 Jan Graham-Paig qumes . Mee 22% Feb 5034 Jan 
avids sier 16} rand e M Does 4 c 85 2 7 an 
D on Br y Mills 4 Jar G Rapids otors $5 1 -- 5,900 F 283 
oo we Inc. ——— D 1 Grae Mfg Co. Varnish conv pfd_ = 55 -- a aa . % on 91 4 om 
a Stores a i a 4 ube: 4 reat Atlantic - bis 5555! * 55. Feb dan 
ae oo ae nie Non- & Pacifi we -- . 5 6Y: i 
lon. Mig lass Gi & 0% Non-roting common sost ; a a aa oe 
---— ne = 5 pa 71 - ‘ 9: - 
= Ot} ghee common eee | : a -- w 34 Jen — n stock____ 3 1% 1% 7495 -- 15% Reb Bx, Jan 
—----- a : = ‘ 35 - —--- ss 75 SI ha if , 
Detroit Raa at 6 3 jy a tu ee THE Te Grocery Btoree Produ as os) sh, at — ie Te 
Detroit Steet Iron tanifacturiag——t ias i‘ 8 97% 20 6 rae 351%, an Gypsum tes Utilities ucts commo 25 135% a” _ Yo Feb a Vv, Jan 
Devoe he ne "ow Reo ongpimasde ae 8% Se ae 0 9M, — 7 -_ Lime & ps A ae gg am osaee at bi a ee 9 Jan 
iana S aynolds class B_ -——--—1l ~ . 2 a. 3 é 10! n eee 00 a #5 2 a Me 
tores —a ia - == 700 = a 1 ee Be, 88 400 ee * 103 
“i Corp ae 13% 254 25% igs Feb mt as —* bk 10214 102% 200 X39 % Pet 138 Jan 
stillers C on—- - 1854 20% — 223 -- ’ ( 83 p Re oon 
Amer o Ltd -—— 500 vel a 20% 2¥. " 115% Jan Hall La - - 0 100 4 Feb /2 Jan 
Dob dep ret “a a 400 J2 Jan s Jan H mp Co aa Jar 95, J 
D eckmun s ord re 5% 53 : 185, Feb 2% J ccaiaiemn teeaeen Gin | fot an 104 an 
oe n Co common. oa 5% 700 12% Jan 233% poe Hemmermill Pa Co ey oe gets " H es Jan 
mi 1 aie dinde 53 e Sinema epee ti - e 
enna eg Bridge a class emia = oe! 5% Feb 13%2 Jan poe Electric Lig ae aan 81 £% 
Dominion eng & ae am | She 1034 103 642 Jan Harvard Saree eon ht 36 "8 } 8 8% 700 
a ----——— / 07 ¥, Be s%, r mon : ° u 
bee omage 2 BP Chem Co ----— == a. —2 , 8 27, 200 1434 Feb = Corp —— Co. al ila ind > 302 301, Zou 7% Feb 
of a ile Co Lid Ltd_ - o* ‘ 900 10%4 Feb 14% F athawa erica B ae 27 51M 5214 100 Sys F 9! 
river H ae Sao sei 11 - 2% J 121 eb Memaiier Bakeries I non-vot i <8 97 O24 : 301 eb 5 » Jan 
Duke P arris Co bMD ta OE. “aa a 12 an 2'2 Jan Hea Corp nc com__1 i. 2% 80 51 2 Feb 8 Jan 
Dunlop Rub Co_.- eee, or aa ond — 11% Feb a Hecla, ae Stores 1 "6? er = oa Wee 38% Jan 
Ane hn toa 10 mse 68 i es = a Feb a Helen ing Co common_ e 6% "au S 500 it% Feb 56%4 Jan 
ace: oF 8 a 2. aie. eae ena Rubinstein — ye se tn 
uro siery eg____ bods -- <0 67 e at mas He 25c 2 414 = v2 an 2 g Jan 
Duva Test Cor cass B | ~~ ose 36 Feb 9% Jan ller Co comm . : 9 100 6% Feb 74a Feb 
1 p co m 36 73M 5% on_ 10 14! 
exas Sul — © oon 150 Pe Jan ‘ Jan 4 % preferred e 10 1 10! 500 ; 2 Feb 8 Jan 
common—--————— = - = 3s jane Jan ad, praferred. wwe : 0 dot sh ‘aia Jan 10 Feb 
a.< 28 —- - -- 16 J t w —_-——_- ‘0 225 Fel 0 Fe 
gi 12 : = 131 on a ag Chemical common 100 97 (238 9% 50 10 Feb 11 ion 
34 12% 100 4 Jan 8 Jan Holl (R) & C common 1 -- 96% 97 100 10% Jan 11% Jan 
East G 100 ‘ Feb 14 Jan ollinger Co’ ‘o class A_ nia 40 9% Fel 11% J: 
432%. ~ rae 1a Ep 47% J : nsolidated G M_____ : 9614 Feb 10% Jan 
te Set doen 0 14% Jan Holly 8 emcee We 19%, 2 9614 Feb 974 sn 
6% or omm 4 J tores amit. 53 " ; 20! 9735 Fe 
E prefe preferr on E an Holoph Inc — | 523, 5% 2 Pte: 63 2 Feb 
astern M rred___ ee e 33, Hord ane Co comm 8% 3 “, 53 200 196% Jan - . 
Easter erred—————— a 100 “4 1 H er’s Inc on 1 s 9 300 19% Feb ER. Jax 
n St Iro sai 3 orm ‘ 52 F , 1 
$7 preferred serie noo----- — , [ae peng FR, Jae rests 73, Feb aie Jan 
erre —— -—— -- a , -- q i 555 
one a —_ Teepe eset 5 Eo. 677% 693 50 ae Feb 4 ~~ & os ibebtie..... a i 2515 353 is : + Feb ths zen 
U Ot Spaatiaiede ee 23% 32 ‘ F 3/ a —<—— <9 2 an 31% 2 dé 
Soa aearee — 3% “at 29 SBI 8. o wbbel? Gastve commen ———— = * pete ee A Feo 4 
shares neficial 1 - ‘ 600 57 Feb 79% Jan umble Oil ey) Inc “io 321 Pty 30 , 26! 2 
: 00 2% 3 . 2 Jar 
Easy W of benefici i 53% 55 2% Feb ae se Hurd Lock fg Refining 31% 32! 41% Fe 1 
_- ‘ 57 acc 5 Jove rte 144 eb 
Sean al int -- a ul oe 3% pon cls gtk eee earra a “He we 44% Ji 
Electric Powe & these conn a 503. 50%. 400 ee th Jan Seana litem a; a ~ ae 1054 b> 3S * Jan 
Oo er co -----———* 03 5142 Je mmo! mo as 7 50 0's Ja 35! : 
o_o tne Light common____8 9% 50 11% Jan an Huyler's mn stock war o..* 10% : Ol een 32% a i Jan 
rogra nts__ pfd 5 1 93 50). 1 1 comm rants a K 10} - x6 eo Jan 
Electro phic Corp... Sincwou® I + 93 2 Feb 2 Jan st prefe on___ a isi 0% 107 5 Feb ae 
Elliott master In eo wines 129 a 10 200 5412 J myare-basstile 4 murat | 7 ‘“ 400 3% F 78! Jan 
Co et eee = 4 126 9 15,7 87% an Hy Bec 1 -- i - 93 eb >» Jan 
5% commo --- -—1 », 79 »700 Feb grade Food urities - 9% Ja 4% J 
preferred fo oennainne _ a 4 70 — Feb 11% Jan —,.__. ; 6% 67 41% Feb 1234 Jan 
Empire Distri oe rg ae pn ae i fo “5 . 35,36 - 400 ‘~ oe 44° Jan 
m leet = 21 2 ¢ - 3 5 %, Fe 5 
a at age pada 8 -50 ws 16 Ri 200 19 Ra 4 _ tip, 2% ise Prt Feb °. ‘Jan 
Geutty Derrick > ba % pfd____100 43 4415 400 2 Feb 22 4 Jan 10% bo 2Mq +. : 42, gen 
us3 convert k & Equipment: ———-8 2% 4 ¢ $00 be eer Jan Diinois Power Co 2s Feb 2% dan 
-- : 7% Je 25 (Js 
— Inc aa, 5 11 7 i 140 eb 45\% Jan oe . convertible common. I 5 Jan 
reka ed__ ———10e 1 7% 92 2 Jan nois Zinc preferred____-____ 
Eureka Corp Ltd ret a 1% # 11% 300 92 Jan Imperial Ch. Co comm fe a aa? 263 
Pipe [a> camsan 1 41% “a 7 1% 200 Pi Feb 98 Feb Amer Pan gemy- men" <0"8 263, 26! 
common --—--——1 Se 42 _— - peb Pi Jan Imperial on ‘Ce regis ustries— --- 53% 53 2 1,000 
10 Ya b 7! 0 4 Feb 2% Jé anada ered 11% 1 4 1 25% Ji 
Po 2h; 2% a es 134 Jan Imperial = i = "BO 52%, Jan 2612 F 
-- ata 6% Feb 44% Jar Imperial obacco of C a 12! . ‘7; Soe 54% Feb 
Fair 24, F 81 a & Tobacco anada ° <i 117 - eb 78 Jan 
F child Cc 28 eb y “8 Jan Ireland of Gre “ae . 8 123 afm 16" Ja 
airchild amera & a Jan 3°%% Jar Indianapolis at Britai 10! — 9,500 5 Fel an 
Falstaff Bn om & a Co... F 28 "4 san Insurance Re 9 & Ligh 2 10 10! ; 11% Feb 5% Fe 
Fanst rewing irplane 1 Intern of North t 4% pf £1 _ 2 2.0 1l% F ; 13! eb 
Fire rved Seentgunasen com EEE | 11% to% ational Cigar tag d__100 - ~! 00 9 — 13 +4 = 
First Y ociation <i at iaay Se 33 % 113% Inte Machine i a 10 - 93 > / an 33, Jan 
0 P --1 4 8 rnatio elisecimnn 9: 9: oe 105% J: 
ae bs sedi say o(bhila) —--——- a tng 133 _ ed 914 Ja i preferred 83.00 series --° - - = - 70 a Jan , o an 
, (M —- =~ 47 Ve ao 125, 1.500 3% p= 12 Jan Papeete mn ae oor ric— 14 pre 93 = os in Jan 
~~ A ly se 3 1 2% Ce 47% — i“ Jan Re, Jan ‘ Register ys Petroleum coupe _— BO 53% 5 13% Feb le 
mer de o Ltd— a ee 2% 0 46 eb 5% Feb nternation ares pon shs__ pis 5212 53% 15 Fe 
— Moter hy ord reg 1 ¢ a 1,400 2 = y Jan International Products. —* ine oa a2 200 ee eb 
= A non Canada— 2 - -- = 34 = sedis oe wo eg mas A Razor B 10 0% 10% 9 SE en e 
Fo lass B vo -voting . - oe “a 37 . gon In rstate Pow ties common__--__- bd 13M 13) 2,400 1 1, Jan 58'2 Jan 
ae gonaet ————— rs 4% 47 16% Feb soit ron rire meyalty— Five wo 5 i” 1% 13% 10% Feb = 
Fort Pitt Bi pie ences. ieee 7 ;. ae 17 Feb Irving Air ct Be riat olla ae 10” 10° 300 1314 Feb au. “See 
Fox t Brewi carer -- ‘7g 18 47% Jan Itali ir Chute oting trus ---1 = 75 2 Fie 13 tps 2% Jan 
(Peter) Brewing. a ae |e 5% an Superpower A__ + otfs..° ie 100 «10. Feb A 
Frank rewing ii. 9 50 1634 Jat 6 Jan wer A a sian ~- F @ 1% , 100 oo 2% Jan 
ira Simon 135 = , 1! 1842 Jan 1844 Fe ae: fn8 cas ae = i te 11% Jan 
mei. 1 conv a] Co Inc . 15 li aos 9 5,500 ' 191 Ae ve ‘oo 3g bre 1615 ts b 1 2 Jan 
Fuller Stores erret_____ 1 15 - 1 Feb : Je 2 ‘8 o2 41% pia 1 “ Jan 
(Geo —- -— TV, 5 77 2 annette . 100 % Jan BM Jat 
a 5 iy 71 500 14 e Feb Jan Jeffer Glass Cu Yq Jt 51 n 
ceamemes Bie. | poe a Fe 87 : son Lak com an 2 Jan 
Nes | 8 2844 2814 200 n ” 19 = ~~ Brown en geen acca | “ J . 
— soe 8% _50 ky, Jan RK - PO Soma oy = common paneneone 1 7% 6 
Ga 8% 5007 Feb 14 Jan FO annem , e 
Gatin Corp co 200 97, Feb 30 — = ss 9 6 = 
ae pp pe G la Feb 12/4 Jan © 933 ius ae Se See - 
Geliman Mig C common a 2% Jan 23% 2391 34s 200 4% Peb a7. ae 
n Cc e -- K o3./2 hs 43 : 23 an 
General alloys Cos | a oe iy Kalser-Praser Corp 00 4 Fen 5. * Jan 
5 uilde ae —_ aor ,000 as v 21) a : Jan 
ema conv pee Supply C 1 mia ~~ . pr a Kawneer Co & Electric 7% K 9534 Jan 
nana oy peotecees orp ele 7% 34 . Pp: eb iach Kennedy's —— ~*- Siaias zat 10% 
Ginanen dep poe | Co Ltd— a -- pe, 200 86 Jan a : a ia edy"s Ine——— e 125 oe , 11% tines 
5% Finance =. reg _ 4%, 45 500 7% Feb 86 Ja de (Walter 5 ; 24%4 125 72,700 93 
out atenee ieceommtee xe eee 2,300 2. Feb 2%. Jen Kimberly-Clark C eo nn ; 20 «(124% Feb i 
General Fireproofi es A 1 2 -- as, Feb 23%_ Jan % .—— "— 5 8% 33 vain Feb = San 
Gen Outdoo: ng cgmmon__._____ 6% =s pe 3%, Ja 45 - 8 8% oie Feb <c Feb 
eral P r Ad 10 6 n s Feb 5% County Ligh 12 15 14 
General hoenix v 6% pt a oo 63 a : 25 Ja King preferred D. ting 7% 100 25 Bi, Feb 4 Jan e 
pa es fee on. d——— ib - Ph ay a 8% Feb ° Seeley Cort an B...308 ss te 16% Jem 
Gen jwood Corp ———————_____ == X29 % 50 6% Feb 83, Prod -- an 944 Jar 
oes Seasebanmnae $6 2 ~ a 600 #4 Jan 8 aah ad oh eT --- 2 = ; -- 101 1044 Feb 
convertible dings aa 14 “a 514 ee 27 Feb 8 Feb a Lake G Aifeeninsininadt 1314 45! Jan 10 
Georgia P preferred com_.-.1  __ . 8 ae Jan eat Jan > =r ellen Emil) oag Co Itd 1 ae 37 13% a ae - a . Jan 
8 ‘ower siete r -- — 500 Feb Yo J Kn as ‘n—_._..__... a a 63% an Jan 
Giar preferred $6 preferred -- 2% 23 : 14 Feb 5% Jan ott Corp on mennag aT 2 1% 15'2 16% 300 3 Feb 40 Jan 
po Ry er pean ° 94 94s 100 so 18 "2 Jan Kru Stores _ oa crs 10 Ww RS 1% 2. ae 148 Feb 14¥2 Jan 
Pref (A C) poe Gold Mines ° rts 1 50 2% Feb 99% prey eger Brewing 1 “= 2% 12% 2, 100 %e Jan 4% Jan 
Gilchrist ¢ nen ee 16% 118% ss Jan 3% Jan ” 1 223 100 12! Feb ngs 
Gladding Co 2 4% 4% 4 1205 114 J 96% Jan 1° 15 Sly Se (in ae ee init. San 
Cc e — 8 1 ss Jan ‘ a : 4 dal 
Glen Ai Sasvester & Co * -- be 16 , 2,400 110% Feb 117 Jan L 15 15 100° « 7 4, Feb 14% om 
Glenmore D Coal. Corp . -- 2% 52% 7 o Feb i Feb ers meeps 7 A Cle 300 15 ord ets Jan 
Globe-U: istille 2.50 a oF 0 Jan Ji Shore y Prod eb 4 Jar 
* r 5 , Jan La Mines u 
nion Inc ies class B e 24 a ie os% Feb 18¥2 Jan pene dl Foundry & Ltd ea 4 L 17% Jan 
ee —--——-1 20% 19 24 1 Pe Feb 52% Feb Lan son Corp of Machine 1 - 15! 
5 15% 15! s 20% ive 21% Feb 12 Jan La e Wells Co a 1 10% 10: 4 15% 
wa 15% 1,400 % Feb _ ngerdorf United on 5 6% O% 11! 100 
14 1.20 18% 25% = Class Bak 63 ae 28 x14% * 
1¢ "9 0 145 Jan 21% Jan cans eries cl 1 a, 73/4 ry 00 ote Feb io 
00 131, Feb 1% Jan La Salle Monot ass A__* ns 51% 734 :000 Sle Jan + $ Jan 
Vg Feb % Jan Lefc Ext Jn Machine e -< 21%2 22% 200 7p Jan 1% Feb 
14% Jan pert a oa a 5 “= 92 etd 20% = she Jan 
Le Dev ee nN = 24 223 -- 27 4 Jan ‘44 Jan 
Tourneau (R ee i a 2 128 4, Jan = —_ 
Soe amet 25 9% 93 — 19 Feb ; Jan 
A aE 1 1% 934 934 : 6 Feb 4 Jan 
16% 3 1% 9 200 9¥ Feb 21 Jan 
6 16% yo 1 Y¥2 Jan > he Jan 
400 16 Feb f Jan 
Feb 19% Jan 
9% Jan 

















For 
footnotes see pa 
ge 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED FEBRUARY 20 

































































































































































Friday Week's Sales 
STOCKS— Last Range for Week STOCKS hw ta te f Some 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 pen as ange or Week 
ie Low High cies ya New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Line Materia? Ce.—...-.......--.—- 5 16% 16% 16% 200 16% Feb 18% Jan Par Low High Low High 
Lionel Corp--_---.~..-------------- 10 1842 18!2 200 18% Feb 21% Jan O 
Lipton (Thos J) Inc 6% preferred___25 27 Jan 30 = Jan 
Lit Brothers common___________ A 8 814 500 8 Jan 8% Feb Ogden Corp common_____________._50e 1% 1% 1,200 1% Feb 1% Jan 
Loblaw Groceterias class A_.....__-- ~ Sr ae 4 23% Feb 23% Feb Ohio Brass Co class B common______* . 3535 125 33. Jan 36% Jan 
i ee a RS * ie : 2 22. ~Feb 22. ~=Feb Ohio Power 4%2% preferred___.__._.100 107 107 107 40 106 Feb 109% Jan 
a 5 20! 20% 2112 150 20% Feb 26% Jan oe Natural Gas 15 - 30% 31% 200 30's Feb 34% Jan 
oindexter ce 8 2,2 q 
Lone Star Gas Corp common__---_-- 10 185%, 18 x18%4 8,500 207 Oliver United Filters B - : —— Sieve: eae 
" 18 Feb 20% Jan ni o- =— me 
Longines-Wittnauer Watch Co______-- 1 75% 75, 73% 100 Ty. Feb 8% Jan Omar Inc 1 - oe” we 16% Jan 17% Jan 
Long Island Lighting Co— O’okiep Copper Co Ltd Amer shares____ 15%%4 15 16 900 15 , Jan 17 i Jan 
Common ctfs of dep Se % 2,600 5% Jan 1 Jan Overseas Securities 1 . 8 8 100 8 Feb 10 Jan 
7% preferred A ctfs of dep___-_---- 55 55 50 55 Feb 60 Jan 
6% preferred B ctfs of dep____---_-- * 47 491% 150 47 Feb 55% Jan 
Louisiana Land & Exploration______~~- 1 1534 1542 16% 2,600 15 Feb 18% Jan P 
Louisiana Power & Light $6 pfd_____- ° - . 2 Nix 20 111 Jan 112 Jan 
Lynch Corp__- eh 2 15% 15% 15% 300 15 Feb 18 Jan Hee — oo ist pid m4 wn ance 7” “ 6% Ved 7 
iia ° . 34% 3: 3 
5%% list preferred__.___.___.__-.__- 25 31 31 ee Seae yan 31% os 
M Pacific Lighting $5 preferred_________ * 103% 102 103% 90 101% Feb 104% Jan 
Mackintosh-Hemphil] Ge______.-__--- 5 ae gw rt ¢ we 6% Jan Pacific Power & Light 5% pfd__---- 100 94 94 25 91 Jan 96 Jan 
Maine Public Service Co______-____-_ 10 16'% 13% 16% 600 15 Feb 16% Jan Pacific Public Sesvice : aie — aba “ 14 Feb 35 om 
Mangel Stores common__________-__-— 1 13 12% 13% 400 12 Feb 13% Feb CiSg ist a 5 “ teed 32 32 ar aa ah 1 
Manischewitz (The B) Co________-_-_- ° 21% 21% i0 21% Feb 23 Feb jn teeny A bb ogg ge 11 a) ser = a3" Ee 26% Jan 
Mapes Consolidated Mfg ante . 376 3714 100 3714 Feb 1% Feb antepec of Venezuela Amer shrs__ 11 11 12%, 30,900 10 Feb 1242 Feb 
Matedail Internetienal Marine Paramount Motors Corp__-------~~-~- 1 _ as hae is 12 Feb 13. Jan 
Gemmunication Go Li4___...___. £1 2te 2% 100 2% Feb 2% Feb Parker Pen Co__- ---5 24% 24% 26 400 241’ Feb 30% Feb 
han iw oa 9 8%, 9 400 83, Feb 10% Jan Parkersburg Rig & Reel___-__________ 1 . 17% 18% 600 1734 Feb 21% Jan 
Massey Harris common._____________ bd 13% 135% 135% 200 1354 Feb 15 Jan Patchogue Plymouth Mills_—------__ —* — 85 85 10 80 Feb 99 van 
welided tte Gs un. 1 Poy 100 jo Peninsular Telephone common__--__.__* 45 45 45 250 43 Jan 45 Jan 
oe aepenine beueel 75 _s Petes, a pHs ae ai = $1 cumulative preferred 25 24 24 24% 100 23%4 Jan 24 Feb 
McClanahan ae anand. 1 15, lig "15% 1.800 1% Feb aa Seong = Corp common 1 6 6 6% 5,500 6 Jan 6% Jan 
McCord Corp common_______________ * 24% 245, 2534 2,200 23% Feb 28% Feb — Cen ¢ watrants__.______ : 4%, 42 4% 320 4¥2 Feb 6% Jan 
$2.56 preferred... 3 = ; . a 38% Feb 40. Feb enn Gas & Eiec class A common__-- _ 2% 2% 300 2% Jan 2% Jan 
itu. <<... > 10% 10% 100 9% Feb = ae Penn Power & Light 4%2% pfd___-- 100 wie 103 103 50 1025, Feb 105 Jan 
Mead Johnson & Co__.________ 1 21! 214g 22 1,500 21% Feb 25% Jan — Traffic Co ----2.50 ALY 4% 4% 100 4% Feb 5% Jan 
Memphis Natural Gas common_______ 5 6% 53, 6% 4,700 554 Feb 6% Feb nn Water & Power Co_-_____-_____ . 41! 40% 50% 4,050 40% Feb 54% Jan 
Menasco Mfg Co__.-.----....--__- ; i {hie ai yp . ioe ie den Pep Boys (The) es 4% 4% 400 4% Jan 5% Jan 
Merritt Chapman & Scott warrants_ shar a She i 6 Feb 6% Jan ee oe : ” 4 bo —_ o 87% can 
644% A preferred_____-_________ 100 108 108 25 108 Feb 110% Jan + ae hae as een aaaiS oo bi < ” 200 ee = 
a 1 356 35% 4 1,200 354 Feb 43, Jan Phila s re & Rubber common_____50c ene 4% 4% 1,600 42 Feb 6 Jan 
Metal Textile Corp.-..--.--.---_- 25e 31 rf 5 ro 3u Feb 4% Feb adelphia Co common_________-___ ° 95% 9% 9% 500 858 Jan 10% Jan 
Participating preferred oe SR aes a’ 15 ae fae bm as 43 Jan 44% Jan Phillips Packing Co , 7% 1% 7% 600 7'2 Feb 9% Jan 
Michigan Bumper Corp__.....____-__ 1 P ; , Pierce Governor common__________ —* si 23% 24% 30 221% Feb 28% Jan 
in 2.50 ; = Bs ——_ Son — + ae a0 vince Johnson Ltd Amer shares___-- a: Ss . ors, " ; iat aie Ste 
—e — Eee aa eae 1'2 1's 13, .700 1% Feb 2% Jan + ety Rectan Ltd_———-_-----__- 3 eee 2% 2% 1,700 “2M Jan 2% Jan 
os I te i 714 7Vs B14 800 7%, Feb 9% Jan Pin B I sy Gmmen._..._.... 1 24 2% 2% 1,000 2 Feb 2%2 Jan 
cromatic Hone Corp 2 3 r+ 1.900 } Pet . a. ney-Bowes Inc 2 113% 113, 11% 1,100 x11 Feb 13% Jan 
Meatts Bentds Petecioum claws Avie. 1 = Sm 33% Jan Pittsburgh Bess & Lake Erie RR____50 a 41 41 25 41 Feb 41 Feb 
Class B A hipedietatitn-seiesiag 1 61% ; Sv et s% Fee 7 Jen Pittsburgh & Lake Erie__.___________ 50 61% 59 61% 830 5812 Feb 61% Jan 
Middle West Corp Pittsburgh Metallurgical common_-_-_-_- 5 ey 9% 954 400 8% Jan 10% Jan 
a, ge a --.-5 14'% 131% 143 15,600 13% Feb 15% Jan eee eee, Wine Co_____.------- 2 we 4% 4% 500 i Fee 
BR istribution ieainccicabetn te | 84 734 8%, 27,300 75% Feb 9 Jan Polaris Bi a “it sia gyn “a7, “ax, 94, an 16% con uy [2 
and Oi! Corp $1 conv pfd__ ae *. 12 12 75 10% Feb 13% Jan aris ning Oa — ~~ —-- 25¢ 3% 3%4 3% 1,000 3%4 Jan 4% Jan 
Midland Steel Products— Powdrell & Alexander common____2.50 12 12 124 1,100 12 Feb 13%4 Jan 
@8 hen-cum dividend charee._.___.. ‘ 24 9 24 5 s aan Power Corp of Canada common__-_-___ * at pis Al 142 Jan 11% Jan 
0 24 Feb 26% Jan 12% ” 
Midvale a + 197 19 903 97% 993/ . 6% 1st preferred 100 on ae —- J 89 Jan 
bene ~~ Ryder as ae 20%; 650 19 Feb 22% Jan ies 87 al . 
- : US Cc 3% Jan 4Y¥ Jan 
ry oe | See wall 18 18 181; 500 18 Feb 19 ¥ Jan | Naor Hy ag Co. 4 “a 7, & 250 37 en 40 can 
idwest Piping & Supply common____* es oe = 13% Feb 14 Jan paneer oy ~ -~—_enes se 6% 6% 1% 4 c re ees 
Mid-West Rerinesiea._..___..____.-.1 31 24 2% 1.100 2% Feb 2% Jan possess Metals of America__.-----___ 1 10%2 10% 10% 1,100 934 Feb 11% Jan 
wie Ce Ca... wo 7M Te 1M 400 oe 34 Jan roducers Corp of Nevada___---__-__ 1 142 1% 1% 4,100 1% Jan 2% Jan 
442% convertible preferred_______ 50 31 31 31% 125 30% Jan 33% Jan pete Seed — Gate 2 ss 4 eis o% 69% 10 Bt = ae 
7 e as bd Sion pra _s 1 1 
Mining Corp of Canada__.._________- . 6! 53, 6% 900 5% Feb 6% Jan Public Service of Colorado— oe pith 82 reais 
Minnesota P & L 5% pfd- “100 Be b a = oo” He 104 2 Jan 4%% cumulative preferred__.____100 _ 96% 98 150 94% Jan 98 Feb 
pee Public Service common sein abeeda ad 26% 26! 400 25% Jan 27 Jan Puget tag Cowes & tignt— + 3/, 
oe tener § Corp 4 1 6%, 7 790 6% Feb 7% Jan ponst' beak Fae Timb * Hin e: _ 250 90 Jan 97% Jan 
by gram Pictures common___-__- oe 2% 3 1,600 2% Feb 3%, Jan P . Nati 1 = - -aaleezarsen een ies Mt 73 74 Ah /, er tee = oo 
onroe Loan Society | aN ee ea 1 I5% 255 100 23% Feb 2% Jan yie-Nationa o common 5 12/ 12% 12! 50 12 Feb 14 Jan 
Montana Dakota Utilities._.tttctuc..§.___ 5 1115 11 llis 300 11 Feb 11% Jan Pyrene Manufacturing 10 5 8% 8% “ae ° — on a 
Montgomery Ward A__--____________ ° 170! 170'4 170! 70 170 Jan 173 Jan : 
Moody Investors partic pfd__._._______ ° ee ue _ 35% Jan (36% Jan 
pesto Plan Corp of America___-__ 10c 34 3% 3% 2,000 342 Feb 4% Jan Q 
te City Copper common__..___ 5¢ 2 Y 900 bs Jan vw Jan Quaker Oats common * \, 

7 1o 13% 13 131 1,000 12% Feb 14 Jan = wal = ” a ye > “ 
iden Hines tome aan... 30 29 30 300 26% Jan Feb 6% preferred wides 100 ws 144 144% 180 144 Feb 151 Jan 
Mountain States Tel & Tel________ 100 98 98% 120 98 Feb 100% Jan ae po Lae a — ee = or 
Murray Ohio Mfg Co tind ° 27 27 100 25% Jan 27 . Feb 
Muskegon Piston Ring common 2.50 12 1134 12% 900 1134 Feb 13% Jan R 

uskogee Co common 10 12'% 12% 300 114% Jan 12% Jan 
Radio-Keith-Orpheum option warrants. 1% 1% 1% 14,900 114 Feb 2% Jan 
Rvvoting & Light Securities— 
ot common 10 15 15 15! 200 15 Feb 7% Jan 
N } wetgge EA a Investment A__--__ 1 % % 1% 200 34 Feb _ Ve Jan 
a n 0 common______--_-- 10 291. 29% 3 1 
eae A sags cia seslecleeean asec aan Saat scons 10 14 1414 400 14. +=Feb 15% Jan Raymond Concrete Pile common_.__-- a E ’ 31 . 31 200 31 , Feb 34 Jan 
National see Bites maneere aaerenciateares : “3 on i P 4 5 V4 Feb 6 Jan $3 convertible preferred_____.--____ - -- -- -- -- -- - -- 
——— eee 4 ff 1 5 eb 
National Brewe ie 1 ye “ 4 fA a R. le — e _ =A Raytheon Manufacturing common____5 6 5% 6% 12,700 55 Feb 8% Jan 
preferred . 25 33 ¥ 
-- v4 Feb 34 Feb Reed Roller Bit Co o ® ree 19%, 20 400 19%, Feb 21% Jan 
ee one Gos ar on SSS ° 113% 113, 1154 4,800 11% Feb 12% Jan Regal Shoe Co .................--.- 1 43% 4% 4% 900 4%, Feb 5% Jan 
bs ane - — SS VESES E 1 a 12% 123% 500 12% Feb 14. Jan Reis (Robert) & Co____------_-__-_- 1 2% 2% 2% 600 2% Feb 3% Jan 
- 4 ores common___.__ 1 15 15 15 100 13% Jan 15% Jan Reliance Electric & Engineering__--_-__5 20% 205 75 18% Feb 24% Jan 
ational Pressure Cooker common____2 33% 32- 33% 300 32 Feb 38% Jan Rice Stix Dry Goods ieidtnaal™ ii 25% . 26 : 500 25 Jan 27% J 
National Radiator Co___...__________ 4 812 Ble 9 1,100 8% Feb 10. Jan Richmond Radiator___-_----_-__ 1 3% 35% 3% 1,900 354 Feb 4% Jan 
tallenes ome gr 3 hs +> paged bean ech iii . be a 11 1,000 105, Feb 11% Feb Rio Grande Valley Gas Co— ¥ 
itl; i§ mi” « = = ii igen aD cee a ee 
National Union Radio 30c 215 245 25% 1,000 2% Jan 3% Jan a nS -_ 4% pfd F_.--100 whe pre ies nei 87 Jan 92% Jan 
ser | a eee 4 ‘ 
aie te Sh eS 5 8% Jan 11% Jan Rolls Royce Lta— ' - = 7 ” ae = asd 
He oa Sg ae 5 ‘i 13% Feb 14% Jan Amer dep rcts for ord reg__-.__-__ £1 -- -- -- = -- - ~ 
je . . ur Co class A..__________ . 4% Feb 5 Jan Rome Cable Corp common______--__- 5 i 9% 9% 100 9% Feb 10% Jan 
. ngland Tel & Tel___.._..__ 100 861% 861% 88 120 84 Jan 92 Jan Roosevelt Field Inc_______ 5 z 442. 4% 200 4% Feb 5% Jan 
Sua’ ao Clock & Watch Co______-1 434 4%, 5 200 434 Feb 6 Jan Root Petroleum Te coal ~~ as ak -- 24% Jan 25% Jan 
.,) convertible preferred________ 20 1034 107% 150 1034 Feb 12% Jan Rotary Electric Steel Co__._____-_____ 10 . 18 187% 600 17 Jan 20 Jan 
New ae 2 yin se 1 oo 60 ~=—s«6:1 2,000 59%2 Jan 64% Jan Rowe (The) Corp common___________ 1 8} 734 8% 500 734 Jan 8% Feb 
ue tok enin on 1_-------- 1 65% 614 65% 1.800 6 Feb 8% Jan Royalite Oil Co Ltd__.____________--- ° < ae . wn 14% Jan 14% Jan 
New Park Mining Co————_.__.._-- 1 115 1% 1% 500 1% Feb 1%, Jan Russeks Fifth Ave common__--____ 1.25 mee m = 10. Jan 10 Jan 
Oe canes Co Sommen. : = 75 Feb 77 Jan Ryan Aeronautical Co___________-_-- 1 “4% 4% 200 3°4 Jan 5 Jan 
Ee AE +: 10 Jan 10% Jan Ryan Consolidated Petroleum______-_ * 8% 834 9% 3,300 8%4 Feb 11% Jan 
Se Rosario__.....____ 10 “sah 27 Feb 29 Jan Ryerson & Haynes common_____-__ ail is 5¥4 Sve 600 5 Feb 62 Jan 
N ¥ Shipbuilding Corp— ae ~ 
Founders shares mm 1 k Y, 1 
wagers Hudson Power common RD See 1 1% 7% Tl 19,300 “ es ts a Ss 
oe ~ ae SS ke 100 95 94 95 425 92 Feb 102. Jan St Lawrence Corp Ltd a * 85% 8% 9% 3,500 8% Feb 135% Jan 
Ghaen 8 Eotiende Wasenate --.~-100 at —? z — 104 | herd vf, as - ig A = - 2” aa 50 30'% 30% 31% 1,100 29%2 Feb 37% Jan 
ae aan , 8 @ Jan a kL i a | 0} 9% 105 9,200 34 Feb “J 
Niagara Share Corp class B com_____5 Bl, 85% 900 8% Jan 9 Jan 7 United Corp common__----_- 1 = Ziq 2% 400 Da Feb "25e Jan 
--- 2 . 72 2 2: y ‘ { 
fps age san pet Sea pS ee . 95% 10 1,100 95, Feb 11% Jan Gayrs BE tide tak Gs =p i tq 7“ 360 :” is rth pt 
pena mars meneoes OOTP Tin ais. 1 13... 12 200 12 Feb 13. Jan Bchulte (D AD Ine a ae Sees: 23 356 37 4 700 1 an 31 ion 
ee one ea | 1 ist? ais a if Feb 1f; Jan Scovill ame 28 28° 293%, 1900 28— Feb 33° Jan 
— ond Light & Power common__1 7%, 67, 7, 11.000 oon a et pom Geullin Steel Co common--—-_----—— “ - ate Eee vas re, ae ao 
“i are * 1933, 191% 1933 ‘ 
— oo Rayon class A_______ ° 3538 3514 37 “i i = whe toon ere ote eneens CR SR cam aaa ; hi, ad th wi sete Peb 1334 rr 
ass B common__________________ * 35! 35! ? #2 Sia ae aes 5 ee CC “9 . 2a 0 ““. . oe 
North American Utility Securities» 2% 2% 3 ua a |S Se a teececemammane mamma ; 2 2 oe SS hl oe 2434 Jan 

orthern Centra MEd CCC Nk! Cm. ei‘ a SCLC es Sn ce “9 iy “9 0 r ; 
sestaaies ditlinae can : aes sane 15% Feb 19% Jan Belected Industries Inc common___-_-- 1 2% 2 2% 3,400 3 Feb 2% Jan 
OS» a eae “yee ‘ Bt 2% Feb 3% Jan Gonvertiie stock ......._........_ 5 14% 14% 14% 350 14 Feb 18 Jan 
lle a ae a j 64 3» 24,800 ian = -“" dan $5.50 a re 25 74¥, 74% 75 150 7442 Feb 82. Jan 
Nelinone tectane Sas daey Bi sass pe : an Allotment certificates__._...._._--__- i moet. | ote 78 Feb 80% Jan 
Northern States Power class A____._ 25 35 341% 35 A Mp aes A ‘a yas onli BU, So eer nee : 4¥, Py a36 toes 3% Jan 
Northrop Aircraft Inc 1 71 73 2,700 ij feo Seating) Radic. Cerp commen. . " . vie -” 77 oe 
pve eA ane +l ag emma es onan on 4 ee 7% Feb 8% Jan Bentry Safety Control ae 1 "7 ae - ~ 1 Jan 1% Jan 
~ 2 21 Jan 22% Jan Serrick Corp class B " 1 = “ 10%4 Jan 11% Jan 











For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR. WEEK ENDED FEBRUARY 20 








STOCKS— 
New York Curb Exchange 
Par 

Seton Leather common____-_----~---. bd 
Shattuck. Denn Mining___._-_-------- 5 
Shawinigan Water & Power___-_---~- ° 
ge 6 SS suipghidlinns 1 
Sherwin-Willianis common —~~---~-~-- 25 

SSE en a 100 
Sherwin-Williams of Canada____--~--_ ° 
Shoe Corp of America class A__.___* 
eee breweries Lite... nnn ° 
ES Se te . 
Simmons-Boardman Publications— 

$3. convertible preferred____-.- ~~~ ° 
Simplicity Pattern common__-__--_-_-~ 1 
Singer Manufacturing Co__-___ nenasenigae 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis____-_---~- £1 
Sioux City Gas & Elec Co— 

a a es, 100 
Smith (Howard) Paper Mills.__-----_- ° 
Nn eee | 
Solar Manufacturing Co__---------_-_ 1 
wenctene- Corp_._......-... la 
Soss Manufacturing common____---~~- 1 
South Coast Corp common_-_-__------ S. 
South Penn Oil common_______--- 12.50 
Southwest Pa Pipe Line___----_--- - 10 
Southern California Edison— 

5% original npereered «eae 25 

4.48% conv preference__ en 

4.32% cum preferred________ Sate 25 
Southern Pipe Line____- - aes) 
Southland Royalty Co____..-____----5 
Beemer wee Care... -.. ue ° 


ie aS ee 
Standard Brewing Co_ ._.__-__..__.2.78 
Standard Cap & Seal common. 1 


Convertible preferred__..___--__-__ 10 
Standard Dredging Corp common__--1 
$1.60 convertible preferred________ 20 
Standard Forgings Corp____-___-____ 1 
Beateara Gil {Hy¥) 2.5....-......... 10 
Standard Power & Light paiaceue Jasan 
SS, eee e 
SEES SE eer ° 
wranderad Products Co... ......._- 1 
Standard-Thomson Corp ___________-1 
Standard Tube class B_........_____. 1 
Reeitess ane) Oerp.......J.....-... 1 
ee TR ON scan acl ° 
Stein (A) & Co common__________--_- ° 
Sterling Aluminum Products________-- 1 
Sterling Brewers Inc_......._____.. 1 
$Sterling Engine Co a. | 
CE eee | 
Stetson (J. B.) Co common__________® 
Beusmen (use) Carp......_.......... 5 
Wee Men Ene = 1 
Stroock (S) & Co common_____--___- ° 
a" Saree era: * 
Sun Ray Drug common____________ 25c 
Superior Portlan G Cement, Inc_....... ® 
Superior yg CE eA 4 
Swan Finch Oil Corp_________- ae | 
Taggart Corp common_______________ 1 
Tampa Electric Co commen__________ s 
Technicolor Fe ae bd 
Texas Power & Light 7% pfd______ 100 
2exen Ol. & Land Co_...........___- 2 
Thew Shovel Co common____________ 5 
Thor Corporation common___________ 5 
- es, 1 
Tishman Realty & Construction_____ 1 
Tivoli Brewing Co_____.__ SE ee 1 
Tobacco & Allied Stocks.___.____._____ ® 
Tobacco Security Trust Co Ltd— 

Amer dep rcets ord regis____________ 

Amer Gap: rets def reg... .- ° 
Todd Shipyards Corp-- pac cadaieich Sg hcl ° 
Toledo Edison 41%4% pfd__________100 
Tonopah Mining of Nevada__________1 
Trans Lux Corp. Seat et ian Ti testa as cin nicics 1 
Tri-Continental warrants_____________ 
Trunz Inc_____ a oe 
Tung-Sol Lamp Works ss sasha ca del Acide tats 1 

80c convertible preferred___.______ bd 
Ulen Realization Corp____._______ 10c 
Unexcelled Chemicals Corp__________ 
Union Gas of Canada.._....._...___ ° 
Union Investment Co______ NS cat eaial ® 
Urion Oil Co of Calif— 

erro. cea Sevies Mo bd 
Union Stock Yards of Omaha______ 100 
United Aircraft Products com______ 50c¢ 
United Chemicals common__________ bd 
United Corp warrants__.._...._._____ 
United Elastic Corp_______ are RRP hee" ° 
United Gas Corp common_____._____ 10 
United Light & Railways ee 
United Milk Products common______ bd 

coe ok tase Oe bd 
United Molasses Co Ltd— 

Amer dep rcts ord regis____________ 
United NJ RR & Canal____________ 100 
United Prefit Sharing... 25e 

te a aa 10 
United Shoe Machinery common____25 

I te 25 
United Specialties common. BE 
wen OO Cigts Bo. 1 
U §S and International Securities____* 

$5 1st preferred with warrants____* 
U S Radiator common______________1 
U S Rubber Reclaiming Co___________ 1 
United Stores common____________50¢ 
Universal Consolidated Oil____._____ 10 
Universal Insurance______ ee 
Universal Products Co common____10 
Ween-scend Guger__....._.-......__° 5 
Utah Power & Light common________ * 
Valspar Corp common_______________ 1 

$4 convertible preferred___________5 
Venezuelan Petroleum____..___ | 1 
Venezuela Syndicate Inc___________ 20¢ 
Voxt Manufacturing ili diapeinigndescciehicitisanigiiadlaiaai bd 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
“2 “2% 2% 
16 17 
69 68 7034 
105 *% 10542 106 
a 15. «15 
“9! “92 10% 
“6% 6% 6% 
236 X236 2431, 
342 342 
“B34 “B34 “OM 
3 3 31, 
Ky 342 348 
rir 4 -O% 
36 37% 
30'2 31 
ate af a. 
27! 27% 2734 
25 24% 25 
. I 5 5he2 
39 37 39 
35% 3/8 
z 5 5 
1 1 
9 878 9 
22 23 
2% 234 23% 
19% 19% 
9% 10% 
26% 26% 2634 
12 142 15% 
1'4 114 
102 102 
The 1% 
334 32% 334 
234 22 234 
+ 4 4\5 
54 5344 54 
15%4 1556 1534 
. 72 8 
1% 1 1'4 
Glo 6% 67% 
134 134 133 
1 1 
17 17 18 
28'2 30'2 
6°4 57 634 
14 14 
2% 27 31% 
1l 11 11% 
r 10's, 10%, 
2918 29% 30 
12'% 1173 121% 
12% 12 1214 
50%, 49 50° 4 
1742 17% 
x13's8 13. x134s 
1338 13% 
57% 578 
1% T% 
133 1%% 
89'2 91 
95 943, 95 
1% 11, 
5%8 5% 52 
17% 173 2 
6's 642 
9g! 912 
2 2 
5 47% 5% 
612 678 
921% 92% 9234 
3° 3 342 3% 
34 5 % 
32 32 
17° 16% 175 
18%% 177, 18% 
a 247" 247% 
1% 1% 
56% 561% 57 
39! 39 394 
Bl, 815 9 
11% 12% 
2 2 2 
74}2 70% 753, 
13%, 12% 13% 
21, 2M, 21, 
24s 2% 238 
3 “2% 3 
21% 21% 21:4 
8! Te 812 
92 92% 
6 534 644 
3 3 3% 


Sales 


for Week 


Shares 


1,100 
1,300 


3,700 
40 


100 


225 


900 
440 
500 


=" 
Wty 
co 
co 


,800 


ee 
~ 
o 
So 


100 
500 
50 
300 
, 7100 
,300 
100 
80 
200 
300 
500 
2,400 


»_e 
°) 


150 


N 
ul 
1S 
o 


600 
,400 
,300 


ee 


1,200 
1,100 
400 


10 


ol 
o¢ 
ro] 


Range Since January 1 
High 


Low 
13 Feb 
2% Feb 
16 Feb 
1244 Feb 
68 Jan 
104 Jan 
15 Feb 
9%2 Feb 
658 Feb 
.236 Feb 
3145 Feb 
90 Jan 
8% Feb 
3 Feb 
342 Feb 
734 Feb 
4 Jan 
3344 Jan 
29% Feb 
35% Jan 
27 Jan 
23 Jan 
4°, Jan 
36 Feb 
3% Feb 
5 Feb 
1 Feb 
8% Feb 
22 Jan 
234 Feb 
19 Jan 
912 Feb 
26's Feb 
14% Jan 
14 Feb 
102 Feb 
7% Feb 
334 Feb 
2’ Feb 
334 Feb 
2% Feb 
22 Feb 
15°s Feb 
712 Feb 
VY Feb 
53g Jan 
13 Jan 
1 Feb 
14% Feb 
17 Feb 
27% Jan 
5%, Feb 
13% Feb 
2% Feb 
11 Feb 
1014 Feb 
29 Feb 
11% Jan 
11842 Jan 
1142 Feb 
44 Jan 
17'2 Feb 
13 Jan 
13%, Feb 
5%4 Feb 
50 Jan 
654 Jan 
1% Jan 
88 Feb 
92 Jan 
1% Jan 
5 Jan 
134 Feb 
6 Feb 
9’ Feb 
1%4 Jan 
45% Feb 
642 Feb 
6% Jan 
92'%4 Feb 
6142 Jan 
3% Jan 
40 Feb 
fs Feb 
32 Feb 
16 Feb 
177% Feb 
22 Feb 
25 Jan 
245 Jan 
1% Feb 
10 Jan 
55%4 Feb 
385, Jan 
84% Feb 
115, Feb 
2 Feb 
70% Feb 
12°, Feb 
2% Feb 
2% Jan 
39% Jan 
20 Jan 
26 Feb 
2°4 Feb 
21 Feb 
7% Feb 
92 Feb 
534 Feb 
3 Feb 
X12'% Feb 


1342 
3 


1734 


16 42 


247% 


10% 
62% 
41% 
9% 
14% 
2% 
81% 
18 


242 
442 
20 
29 

3% 
22% 


10 

98 
73 
3% 

14 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 


Jan 
Feb 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


44 Feb 
Ye Feb 


= 
an 


Jan 


2 Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


6 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 
2 Feb 


Jan 
Jan 
Jan 


4 Jan 


Feb 


® Jan 


Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 


Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


6 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan’ 




















Friday Week’s Sales 
ape oe Last Range for Week 
New York Curb Exchange pee Sale Price of Prices Shares Range Since January 1 
Low High Low High 
Wee: Arerere.- Oe... ad e 17 7 9 ai 
Wagner Baking voting trust ctfs ext_* Bl, Hh oa Ata 2° Jan 

Tm SONNEI... 100 110%, 1103 a. Fe 9%4 Jan 
Wee: Ot eee ee 1 1% 13 100 La Feb 110: 4 Feb 

$2 cum pfd_-__-____-________ me t bade’ 350 1% Feb 2% Jan 
Waltham Watch Co__.__-__-- 1 4% 4% o.0|lU ae 13, Jan 
Ward Baking Co warrants__.____ | 3\%q 315 600 “8 Feb 4. Jan 
Warner Aircraft Corp____.._________ 1 1% 13% 100 hs, ee } a 
Wentworth Manufacturing. ______ 1.25 on My TW 200 ala a 
West Texas Utilities $6 ease” ; © 114-436 “10 ob Feb 8% Jan 
West Virginia Coal & Coke... x16'% 16% 16% 1.700 1 i Jan 134 Feb 
Western Maryland Ry 7% ist pra_-i00 Ba 148 150 60 16% Feb 19% Jan 
Western Tablet & Stationery com__ = 2 140, Feb 156 Jan 
Westmoreland ee ae 34%, 34% 55 334 5 20% an 
Westmoreland Inc____-_--_________ 10 . 23 «23 75 23 Feb 2525 saa 
Weyenberg Shoe Mfg_____._.._______ 1 153 3 53 ; 
Whitman (Wm) & Co... 1 131, ht tesa om 18 Feb 1812 Jan 
Wichita River Oil Corp__._.__ 10 bgt 0 132 Feb 1634 Jan 
Weenes- (The) Corm......._._...... 5 65% 65—@ 65 ang 19% Feb 20%) Jan 
Williams (% C) @: Ce-._........ __ . 10 105, a 02 Feb 7% Jan 
Willson Products Inc_.._...._._.____ 1 101% 10! 10: oan 10 Feb 11°, Jan 
Wilson Brothers common___________ 1 415 4% 43, 30 10 =Feb 11% Jan 

&% preferred w w_._.__._______ 25 3 0 3% Feb 5%4 Jan 
Winnipeg Elec common_____ eee * x’ eS ae -- 14 Jan 15% Jan 
Wisconsin P & L 4% pfd________ 100 96% 961% 4 17 Feb 21 Jan 
Woodall Industries Inc........ 2 12 ait an eax Jan f@e*4 Jan 
Woodley Petroleum__...._ 1 14% 143 500 11%4 Feb 14 Jan 
Woolworth (F W) Ltd— ' 13° Feb 19%y Jan 

ft * alenenctommemnny 7 Hie 8% 8% 500 8% Feb 9% Jan 
Wright Hargreaves Ltd___.__-._-____ ° 2% 2% 2% 3,500 2i% Feb 2% Jan 

‘ Friday Week’s Range 

BONDS Interest Last or Friday s Bonds . 
New York Curb Exchange Period SalePrice Bid & Asked Sela, ig Ford a, 

Low High No. Lo 
Appalachian Elec Power 31%4s_____1970 J-D 104 10375 104! 34 at —— 
Associated Electric 44s_________ 1953 J-J 94 4. one 136 O2'2 104% 
Assoc Tel & Tel deb 5%s A__-__.1955 M-N 961, aa ~ da 7 a ae. 
Atiantic City Electric 3%4s_______ 1964 re . 104 104 i ‘ & 9944 

Bell Telephone of Canada— 103% 105 

8} A, AS a eee 1960 J-D 93 01 ‘ 
Bethlehem Steel Gs__...________1998 Q-F $109% a : a a —* 
Boston Edison 2%4s_____-----____ 1970 J-D 99%  99%% 997, ~ —._ 
Central States Electric Corp— r en ae 2 984 100 

45s (10% redeemed)_________- 1948 J-J 83 82 83°, 60 82 en: 

45%2s (10% redeemed) -_______ 1954 M-S 841% 83% 85 29 83", 931, 
Cities Service §s..........__. Jan 1966 M-S 104! ya} : = ’ 

Debenture 5s.--_--___"--"____.1958 4-0 ion inact 1 ae 

Eepeneure §6......._____ ..... 1989 M-Q 1053, 106'% 11 105 Lhe 106! 

Debentures 3s_--_-____--_______ 1977 J-J 79%, 7834 80% 224 eM 
Consol Gas E} Lt & Pwr (Balt) — = ‘ 814 

ist ref mtge 3s ser P___.______1969 J-D 10315 103! 9 102.103! 

Ist ref mtge 2%4s ser Q________1976 J-J 99 935, 99 — 11 98 1% 99 ° 

[st ref*234s sovies ES 1981 A-O 98 = 98! 12 97% 961 

2%28 conv debs_.___..__ aatsinig a M-N 10415105 — 4 ee 
Consolidated Gas (Balt City) — “78 308 li 104'2 109 

i ct As oe ee ee 1954 A-O 11214 11213 1 112%5 115 
Delaware Lack & Western RR— : “i : 

Lackawanna of N J Division— 

ist mtge 4s ser A._.-.__._._- 1993 M-N 58 57 58 33 553— «61: 
Gis Mtge te cer B.........-. 1993 May 35 36 4 295, 37 
Eastern Gas & Fuel 3'%2s_______- 1965 J-J 100 100%% 34 97%, 101% 
Elmira Water Lt & RR 5s__---_--- 1956 M-S 1110 120 
Ercole Marelli Elec Mfg Co— atin ne a 

4642s with Nov 1 1940 coupon__1953 sana 31 31 1 31 31 

462s ex Nov 1 1947 ccupon 1953 vie t15 ‘ . 
Finland Residential Mtge Bank— 

ip a rayne espera 1961 M-S {55 52 60 61 
AGeneral Rayon Co 6s ser A___-__.1948 J-D t70 a 
Grand Trunk Western Ry. 4s___-- 1950 J-J $1011, 10074 101 
Green Mountain Power 3%s_--_-~- 1963 J-D 4103 104%, fi 103 103 
Guantanamo & Western 6s__--_---_- 1958 J-J 56 56 1 56 59 
Hygrade Food 6s ser A______- Jan 1949 A-O 103. 103 2 10244 103! 

ok et Se Jan 1949 A-O £100 - 10274 10234 
Indianapolis Power & Lt 3'%s_--~- 1970 M-N 103!2 10348 103'2 6 103'% 104 
International Power Sec— 

Ge ND Wi nde en gene 1955 J-D 22 22 1 22 253% 

A6Y¥es (Dec 1 1941 coup) —_--_- 1955 eae 22 22 22 1 22 255% 

ce ne 1957 F-A t22 26 ; 2414 26 

A%s (Aug 1941 coupon) -_----- 1957 setae 23 23 23 5 23 241 

OA BEE FF ade akenkceo cnn ae 1952 J-J t22 27 4 23 26 
47s (July 1941 coupon) ------- 1952 whe 23 22 23 7 22 25% 
Interstate Power 5s___.........--~- 1957 J-J 99! 9914 9914 7 96% 9914 

Renereure @645.5......- 4... 1952 J-J 63 61% 6334 23 52! 65 
Isarco Hydro-Electric Co— 2 

47s with Nov 1 1940 coupon____1952 ood 425% 29! a 26 281% 

47s ex Nov 1 1947 coupon______1952 ict t17 fo 17 17 
Altalian Superpower 6s_-_-----~-~- 1963 d-J 215% 215% 10 21%) 25 
Kansas Electric Power 3'42s______~_ 1966 J-D $1047, ps 
Kansas Power & Light 3'2s_---__-1969 J-J 10814 108! 8 107 10814 
McCord Corp deb 4%42s_-.--_------ 1956 F-A 10138 101% 6 101% 101%4 
Midland Valley RR— 

Extended at 4% to--..--------- 1963 A-O 5914 59% 7 58% 60% 
Milwaukee Gas & Light 4¥2s_--.--1967  _M-S 103 103 103! 15 102% 104 — 
New England Power 3'4s___---~-- 1961 M-N $106 ©6108 Mae 104 106 
N Y & Westchester Ltg 4s__-_-__-_- 2004 J-D 10234 102*4 102%4 1 101% 102% 
Ohio Power ist mtge 3%4s_____-__~- 1968 A-O 10538 105'4 105%, 11 105 10612 

oe th 1971 A-O : $101 = 1027 a 101% 1027 
Park Lexington ist mtge 3s_..__-- 1964 J-J 88 88 4 88 92 
Pennsylvania Water & Power 3%s_1964 J-D 10412 1043 4 104% 10434 

EE OR ae | ae Tee 1970 J-J 106 106 1 103 106 
Piedmont Hydro-Electric Co— 

46428 with Oct 1 1940 coupon__1960 oe 2612 26% 1 26% 34 

46's ex Oct 1 1947 coupon____1960 al £15 a Pe. Ka! 
Public Service of New Jersey— 

6% perpetual certificates___.__-----. M-N 143. 143 3 1401, 144% 
Queens Borough Gas & Electric— 

el Be a ee 1952 A-O 103 103 t 103 103% 
Safe Harbor Water Power Corp 3s_1981 M-N $101 104 a eh: 4 
San Joaquin Lt & Pwr 6s B___--_- 1952 M-S3 £11342 116 ae 113% 113% 
Scullin Steel inc mtge 3s__-------- 1951 A-O t97 100 ae eae 
Southern California Edison 3s__-_1965 M-S 1022 102'> 1027 73 1017, 103% 
Southern California Gas 3'%s____~- 1970 A-O 103% 103%% 3 1015, 104 
Southern Counties Gas (Calif) — 

= 8 Ee eee are 1971 J-J 99 99 3 98% 10014 
Southwestern Gas & Elec 3%s__--1970 F-A 102% = 5 100% 1023, 
Spalding (A G) Gs. ..:.........-._ 1989 M-N 97 97 2 97 100% 
AStarrett Corp inc 5s__..--..--_-- 1950 A-O 114 119 a8 115° 116 

5s collateral trust............-. 1966 A-O {69 74 69 15 
Stinnes (Hugo) Corp— z: 

S78 sre stems... <......... 1946 J-J 22% 29 i 25 27 
Stinnes (Hugo) Industries— 

4&%-48 2nd stamped............- 1946 A-O ws 22 26 22 27 
Terni Hydrc-Electric Co— 

46's with Aug 1 1940 coupon__1953 nak 425% 29! 26 35 
46428 ex Aug 1 1947 coupon 1953 mae £15 ive oie : 
United Electric Co of N J 4s__---- 1949 - 103 4g 103! 2 103 103 

United Electric Service Co— 

47s with Dee 1 1940 coupon____1956 a $2542 30 zai 27% 27% 

47s ex Dec 1 1947 coupon______1956 a 415 ee 











“or footnotes see page 33 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED FEBRUARY 20 














Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Sale rrice 1 < 4 January | 
Low High No. Low High 
Waldorf-Astoria Hotel— 
eee 1954 75 75 76 4 75 77 
Wash Water Power 3'2s___------- 1964 105%4 1062 102% 105! 
West Penn Electric fs__..-----_-- 2030 £1063, 107% 107 eh d 2 
West Penn Traction 5s_-__.------ 1960 118% 11842 2 118% 120 
Western Newspaper Union— 
6s coriv s { debentures____---_ 1959 102 102 1 101 102% 
yma <a amr salijeapasnomaglann 
———— = 








BONDS 
New York Curb Exchange 


Friday 


Last 
Period Sale Price 


Week’s Range 


or Friday’s 
Bid & Asked Sold 


Range Since 
January lL 





BONDS 
New York Curb Exchange 


Parana stamped (Plan A) 


Interest reduced to 2%gs_.-.2008 


Peru (Republic of)— 


14% to 242% ser A, B,C, D, & E__1997 


Rio de Janeiro stamped (Plan A) 


Interest reduced t>3 2% -- 2012 
ARussian Government 6%2S_----- 1919 
SEE ee Re oe 1921 


Interest 
Period 


J-J 
J-J 
J-D 


M-S 
J-J3 


Friday 
Last 


Sale Price 


3% 
3'2 


Week's Range 


or Friday's 
Bid & Asked 


Low High 
5 28 

15 15 

23 24 
3 3'e2 
34 342 


Bonds 


Solid 
No. 


11 


136 
131 


~] 


_ 
uo 


Range Since 
January 1 


High 


27 


to 


1578 

24 
3% 
312 





*No par value, 


e Odd-lot transaction (not included in year’s range). 
n Under-the-rule transaction 
x Ex-div. 


principal. 
(not included in year’s range). 


ABonds being traded flat. 
SReported in receivership, 


y Ex-rights, 
tFriday’s bid and asked prices; no sales being transacted during current week. 


Abbreviations used above—‘‘cod,’’ certificates of deposit; 


(not included in year’s range). 


“cons,’’ consolidated; 


a Deferred delivery transaction (not included in year’s range). 


f Ex-distribution, g Ex-stock div. 


d Ex-interest. 
h Ex- 


r Transaction for cash 


“cum,” cumula- 





























Low High No. Low High tive; ‘‘conv,”’ convertible; ‘“‘M,”’ mortgage; ‘‘n-v,” non-voting stock; ‘‘v tc,” voting trust certificates; 
Br en nie Mortgage Bank rhe geal ae “wi,” when issued; “ww,” with warrants; “x Ww,’ without warrants. 
oe. fe Se eee pri t6 v iad dis a i 
Gewese 4. 2.8.6 ae Jan 1947 E 164 < sek a " 
Bogota (see Mortgage Bank of) 
4Cauca Valley 7s_-------_------- 1948 36 36 3 36 39% Stoe a on verages 
Danish Cons Municipal Loan— 
eS Sl@ ee ie 1955 87 4142 84% c— _— 
ene We ei. ch odohwwe 1953 78 a 78 78 
Below are the daily closing averages of vepreseenanye stocks and bonds 
byes > ney & Moeat noe il —_ — ic” a listed on the New York Stock Exchange as compiled by Dow, Jones & Co, 
— 2 28 Stamm pecu......<— -— 8 a 
ALima City (Peru) 642s stamped_1958 115 (17 times Stocks - — 
Maranhao stamped (Plan A) 
Interest reduced to 2%s_____ 2008 t24 26 “ 25 25 ~ Pe A aun Total . a eee ps og by 
AMedellin 7s stamped__-_--______ 1951 3642 38 7 3642 39% Indus- ail- , 
Date— trials roads Stocks trials Raiis Ratls arse 
¢ ‘ = Feb. 14 166.18 48.36 71 60.09 100.23 102.70 86.66 97.8 
ee yo Begg 0 2 1947 +44 tx am bu. Feb. 16 168.30 49.11 95 $0.85 100.31 102.56 86.74 97.83 
as Gsue of St. 1637)... 1947 44 344%, 44% Feb. 17 167.89 49.02 91 €0.72 100.41 102.66 86.95 97.93 
ty sh ate ar a , Feb. 18 168.04 48.80 95 60.70 100.53 102.71 86.79 97.96 
m . " 30.65 h 2. 3. 98.05 
4 Mort age Benk of Chile 6s eee 1931 192 1 aioe ai Feb. 19 167.86 48.68 94 60.62 100 61 102.81 86 99 
Seabee Bank of Denmark 5s____1972 i . 85 % 81 81 Feb. 20 167.44 48.40 .74 60.38 100.64 102.94 86.55 98.04 
RANGE FOR WEEK ENDED FEBRUARY 20 
s Friday Week's Sales 
Baltimore Stock Exchange ia MR ER 
STOCK Sale Price of Prices Shares Range Since January 1 
Week's Sales Par Low High Low High 
Range for Week New England Electric System__---- 2 115% 11 11%% 4,203 11 0= Beb 2% Jan 
sTOCKS— of Prices Shares Range Since January 1 New England Tel & Tel__--------~- 100 £6 85'2 682 274 83%4 Jan 2 Jan 
Par Low High Low High North Butte Mining ..--~.---~---- 2.50 42¢ 38c 890 42 575 38c Feb Jan 
Arundel Corporation ~------__---~--- ? 1334 14 525 13% Jan 1612 Jan oleae 313 30% 32 16 30 Feb 3554 Jan 
Baltimore Transit Co com vt ¢.—---__* 3.00 3.00 1,392 2.50 Feb 5 > Jan uns ee CCicme me 1 ° Sas 
$%: ist preferred v tc ._......__ 100 16 17 117 16 Feb 23 Jan Quincy Mining 2 a ee 25 4 4 100 33, Feb 45 Jan 
Consolidated Gas Elec Lt & Power : 2 9 9 : 9 , 
: Reece Corp 12 12 60 12 Feb Jan 
Co. of Baltimore 4‘c pfd cl C____100 10014 100'4 5 100 Feb 10014 Feb ct = hier aaa C 51% 5% 63% 20 51% Feb 734 Jan 
: : Shawmut Assn ° 13%%4 13% 13% 380 13% Feb § Jan 
Fidelity & Deposit Co 20 145 146 7 145 Feb T50 Jan “ Age we x * 93 93 95 61 ll7g Jal 145 € 
Fidelity & Guar Insurance Corp 10 40 40 10 40 Jan 40's Jan Stone & Webster Inc---------------- 12 sacle mele . s Jan 
Finance Co of Amer class A 100 300 300 1 300 3=Jan 300 Jan Ceartiiiie 6 i a ice * 3514 36 205 351% Jan Feb 
N Ver Woodberry Ne Union Twist Drill_ yet a 8512 87% 200 ot Feb Jan 
— ernon-Woodberry Mille—- — Pg “oo = Ne EE . 495% 483_ 5038 4,146 48'4 Feb 5g Jan 
rt gl aralerraa re 105 105 ed 108 —— 108 je United Shoe Machinery common___-25 561 5614, 57 850 55°%4 Feb 6173 Jan 
New Amsterdam Casualty 2 25% 25% 30 2514 Feb 2834 Jan ‘Taran. sia 1B 15% “1 14%e Jan ton 
pp i ng en "30 rt 453 +30 - Feb uae pe Westinghouse Electric Corp ____--12% 26 2558 27 590 25 Feb a Jan 
eee oe eee “4 2 , 4 « - 
BONDS— 
Baitimore Transit Co 4s__..------ 1975 58 58 $1,000 58 Feb 68 Jan e 
A a inairetennaeselvernal 1975 69% 69% 5.000 67% Feb [7 ~8©«Jan Chicago Stock Exchange 














STOCKS— 

Par 
Alles & Fisher Inc_--- 1 
og Ei Ge | ee 100 
Po GS ee 
Anaconda Copper .-.-.-----_---____ 50 
Bird & Son Inc_-__. ob gtledcvanteaeedaiat 
Boston & Albany RR- setnaprenisisiameanentiiagiclegeeelad 100 
I I ciao a cr ca askin nes canteen 25 
Boston Elevated Railway— 

Stamped --__- _100 
Boston vaeraid Traveler Corp- ee eee ° 
Boston & Maine RR— 

7% prior preferred _......______ 100 

% class A ist pfd stamped______ 100 

8% class B 1st pfd stamped____-_- 100 

7‘. ¢1 C ist pfd stamped _.100 

10% cl D Ist pfd stamped________100 
Boston Personal Prop Trust__________ * 
Boston & Providence RR__________100 
Calumet & Hecla_________ as 
ee ee ee ee | 
Eastern Gas & Fuel Associates— 

412% prior preferred__- ~. 100 
Eastern Mass Street Ry— 

6% 1st preferred series A________ 100 

6% ‘preferred B__...____________100 
Eastern SS Lincs Inc common_______ bd 
First National Stores s 
General Capital Corp__._.___________ 1 
General Electric -_--. ° 
Gillette Safety Razor Co... _____ ° 
Isle Royale Copper__-.__._.__________ 15 
Kennecott Copper ms 
Maine Central RR com____________ 100 

5% preferred ____..__-\-._____.100 
Mathieson Alkali Works... ® 
Mullins Mfg Corp class SEE pees | 
Narragansett. Racing Assn 1 
Nash-Kelvinator -.............-____ 5 
National Serviee Cos —...._...______ 1 


Week’s 
Range 
of Prices 


Low High 


652 


634 


14875 150% 


31 
31 


1712 
116%4 
3634 


193% 
22% 


341% 
648 


73 


7° 


_ 


B's 


1412 


34 


658 


3234 


‘ 


69 


8412 


24 


51% 


39.40 
3244 


28 


342 
423% 
62% 
3142 
28% 


21 
10 


155% 
30c 


31% 
315% 


172 


121 


3742 


19% 


22% 


35 2 
7 
8 
TM 


8)2 


1434 

34 
634 

33 


79 


70 

8414 
24'2 
53 Ya 


39.56 


33368 
30% 


3% 
4414 

6% 
31% 
28% 
21 


10% 
16% 
30c 


Stock Exchange 


Sales 
for Week 
Shares 
Low 
400 65,3 Feb 


3,695 1481.4 Feb 
621 40 Feb 
621 30°s Feb 


65 1712 Feb 
60 116 Jan 
1,995 3634 Feb 


110 19's Jan 
210 2244 Feb 


610 32 Feb 
260 53g Jan 
565 534 Feb 
305 5!2 Feb 
175 734 Jan 


435 1334 Feb 
10 34 Feb 
231 63g Feb 
79 3144 Feb 


200 7 Feb 


80 6642 Jan 
50 81 Feb 
340 24 Feb 
215 50%8 Feb 


54 38.90 Feb 
2,267 3218 Feb 
542 28 Feb 


1,245 318 Jan 
632 423, Feb 
15 644 Feb 


15 3142 Feb 
70 28% Feb 
25 21 Feb 


520 10 Feb 
197 1114 Feb 
500 30c Feb 


Range Since January 1 


High 


634 
153% 
44}2 
3458 


20 


125'8 
4138 


1958 
26% 


37 


3638 


82 
71 


2654 
5848 
41. 21 
3638 
334 
4918 
Te 


33% 
24% 


12 


1778 
45c 


Jan 
Jan 
Feb 
Jan 


Jan 
Feb 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


2 Feb 


Feb 


Jan 
Feb 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 





STOCKS— 


Ames - (J 0D) Wiig. .......+-- 
Admiral Corp common 1 
Advanced Aluminum Castings__- 5 
Aetna Ball Bearing common-_-__--- . 
American Tel & Tel Co capital____100 


Armour & Co. common _...............- 5 
Athey Products Corp capital_--___--- 4 
Automatic Washer common____-_.----3 
000 DERE CORB in ec cw ous. 3 
Barber Co (W H) common_-- 1 
Barlow & Seelig class A conv___-----5 
Belden Mfg Co common  --------- 10 
Berghoff Brewing Corp__----------~- 1 
Binks Manufacturing Co capital_.__t_.tl 
Borg (George W) Corp.___....-..~-- ] 
Borg-Warner Corp common__-_- 5 
mrucee Co (a) Gaemmen..........-.-. 5 
Burd Piston Ring common_-_--_----- m 
mutier Bros. Common.........-......-.. 10 
Carr-Consolidated Biscuit common--_-.l 
Central Ill Secur Corp common-_-_-_-_- 1 
Convertible preferred -__-_----_- * 
Cent & S W Util common_-_-__-_ oUCc 
Cherry Burrell Corp common-_-_--_-_-- 5 
Chicago Corp common-_-_--_--------~--~ 1 
Convertible preferred_________-_---~ ° 
Chicago Electric Mfg cl A pfd_- . 
Chicago Rock Island & Pacific__--- . 


Chicago & South Air Lines___---- 


Chrysler Corp common ~ papmmenee 
Cities Service Co common-_____--- 
Club Alum Products Co common. + 
Coleman (The) Ce ine......-6s..45- 5 
Commonwealth Edison common ----25 
Consumers Co common (new)--- 


Dodge Mfg Corp common___--_---~~- 10 
Domestic Credit Corp class A___----- 1 
Eddy Paper Corp (The) _-...._._.-... * 
Flour Mills of America Inc_-_.------_ 5 
Four-Wheel Drive Auto.__--------~~- 10 
Fox (Peter) Brewing common______ 1% 
General Candy class A___._.-~._-.-__.5 
General Motors Corp common___.... 10 


Friday 
Last 
Sale Price 


814 


10%4 
1492 


Week’s 


of Prices 
Low High 
15 15 
738 814 
334 378 
10 10°%4 
149%8 1504s 


12 1212 


634 634 
4 + 


58 43% 


28 


16% 161% 
-18%4 18%4 
12 12% 
10'2 10%4 
10'2 10% 
4544 45% 
4414 4414 
1444 14% 


1138 


43%, 5 

1% 1% 
10'2 10%2 
834 8%. 


22% 


10 1058 
6442 65 


33 


9 
234 27% 
82% 
145% 15 
8% 8% 
15 
18% 18348 
51% 52% 


Sales 
for Week 
Shares 


300 
,700 
1,150 

250 
1,300 


_ 


1,300 
200 
100 
400 


50 
100 
100 

,000 


~ 


150 
100 
100 
50 
50 
300 


200 
100 

50 
700 


125 
,800 
200 
104 
100 
50 


~ 


5090 
100 
50 
50 
500 
10 


ul 


199 
200 
12 
1,450 


250 
200 


1,100 


Range Since January 1 


Low 
14%4 Feb 
738 Feb 
334 Feb 
912 Feb 


149%8 Feb 


7g Feb 
6%3 Feb 
34 Feb 
5s Feb 


25 Jan 
16 Jan 
18%4 Peb 
12 Jan 


10 Feb 
10'4 Feb 
4514 Feb 
4414 Feb 
14 Jan 
105s Feb 


414 Feb 
1% Feb 


1042 Feb 


812 Feb 


2134 Feb 


934 Feb 


6412 Feb 
32 Jan 
26%, Feb 


5 Jan 


234 Feb 
2 Feb 
612 Feb 
Feb 
@ Feb 
"3 Feb 


9 Feb 
234 Feb 
2 Feb 


1412 Feb 


734 Feb 


1414 Jan 
18%, Feb 
5114 Feb 


High 


Jan 


2 Jan 
s Jan 
se Jan 
2 Jan 


a Jan 


Jan 
Feb 
Jan 


Feb 
Feb 


2 Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Feb 
Jan 


Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Feb 
Jan 
Feb 
Feb 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 








For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBRUARY 20 





Friday Week’s Sales Friday Week’s 
Last Range for Week Last Range ; 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices ~} Range Since January 1 
Par Low High Low High Low High Low High 
Gibson Refrigerator Co common__-..1 8 Te 8 850 7%, Feb 834 Jan Eagle-Picher 20 20 205% 19% Feb 22% Jan 
Gillette Safety Razor common ie 29%2 30 300 28 Feb Jan Gibson Art 54 54 54 Feb 58 Jan 
Goodyear Tire & Rubber common____* a 41% 41% 100 40 Feb Jan Hobart class A (new) 16!2 16% 16% Feb 19% Jan 


Gossard Co (WH) common 18 183% 250 18 Feb , Jan ° : py : 
Great Lakes Dr & Dk common-_-__.---® a 15% 16 900 1554 Feb 5% Jan SES icine ‘ ~ % 16% 16%8 iy 16 Jan 16% Feb 

Kroger 2 42% 432 2% Feb 46%, Jan 
j 52% Feb 715% Jan 


Hammond Instrument Co common___-1 10 10 200 10 = Feb Jan se eS 53% 62%, 
Harnischfeger Corp common.-___-_-_- ; 18% 21 150 18% Feb 2: Jan 

Heileman (G) Brew Co capital dca 24% 25% 200 _" Jan 2634 Feb Randall class B 7 7 246 +7 8 Jan 
Hein Werner Corp (new)_---------~.3 b 10 1042 500 Jan Jan Wa ok ae Sa, + 14 96 15 Jan 
Hibb Spencer Bartlett common 5734 58 40 o7% Feb } Jan i 42 2 45 Jan 
nee Garp compion_......__.. -.......~~} 3% 3% 100 3% Feb Jan Preterree 2. 6s 2 a 49 ¢ 2% 9% Js 50 Jan 








Tilinois Brick Co capital 10 10% 300 914 Feb Jan nar ail 
2 y 28%— Feb 32% ‘Jan 


Illinois Central RR common 29 29 100 
Independent Pneumatic Tool com.._* 1, 20 200 19% Feb 2 Jan 
Indiana Steel Products Common---~—-1 7 6%, Feb 4 Jan Cleveland Stock Exchange 
Jim Brown Stores Inc common_-____ 1 : 434 4°54 Ji 4 Jan 
Katz Drug Co common_-_____--__--_-_] ei 13% 13 é , , 
Kellogg Switchboard common___-_ -* ] % BY 6% » Feb ; ee ee 
5% preferred_----_.-__-_-_-___-. 95 95 ‘ sTOCKs— Sale Price of Prices Shares Range Since January 1 
; Tow Hioh Low Hign 


La Salle Ext Univ common ‘ 6% ‘ é 

Leath & Co common____- 2 19 ‘ 5, 2 Akron Brass: Mfg 3% 3% 3% 100 3% Jan 3% Jan 

Libby McNeill & Libby common 9 . American. Coach -& 5 3%. 17 lite sus 16% Feb 19 Jan 
American Home Products. com (Un)-~_1 ye a21% a21% 50 2075 Feb 24% Jan 


Marshall Field & Co +o gegen 4, 233% American.Tél & Tel (Un)-..--.__-100 on a1495%a150 48 14834 Feb 152% Jan 


Mickeiberry’s Food Products 10 
Middle West Corp oS 145% / ‘ Chesapeake & Ohio Se crgee tomy 41 415% 215 40% Feb 4 Jan 
Ex-distribution 7 ) 4 9 City Ice &. Fuel__ ris! a29%% a29% 111 29% Feb Jan 
Clark Controller _ Pag al4% al4% 60 14% Feb Jan 
— 4 Hart ine coremon hecmeeneie a 8% Cleveland Cliffs Iron common_______ - 1342 1314 13% 776 12% Feb “4 Jan 
prior preterre 450 preferred 1 a 79 79 Td%e Jan Jan 

Modine Mig common _._--_.-------._*® 2% ; . ans 

Monroe Chemical Co common Vy. } yy, é , Cleveland: Eleetric Tlumin. com__-__.® eee a35% a357% K 34% Feb . Jan 
Montgomery Ward & Co__________.___*® 2 é 4% preferred > Pipe a107%42a107'2 105%2 Jan*.. 2 Feb 
Cleveland Graphite Bronze 1Un)- z a27%e a28Y%e : 27's Feb Jan 
Nationa) Standard common Consolidated Natura) Gas (Un) a455— a4645_ 216 43%, Jan 5 Jan 


Northern Ul Corp common ¢ VY, Y/, 

Northwest Bancorp common g 2 rah pe 249% 249% 48% Feb 4 Jan 

Northwest Utilities 7‘c preferred___100 Electric. Controller .. 85 85 78 Feb Jan 

Oak Manutaccuring common_-___- 1 4 68 , i , al0 al0 9% Feb 2. Jan 
a445— 244% 43 Feb 5 Jan 


Peabody Coal Co class B common____5 / / 34 5 P P ; 4 
Pennsylvania RR capital_----------50 7 General Electric ; a32% a33%e 325 Feb Jan 
Peoples Gas Lt & Coke a517 052% ‘ 51% Feb Jan 
Perfect Circle (The) Co new com__.2% 56 oa a22!2 a23 21% Feb 9 Jan 
Potter Co (The) common L a5154 adl% ‘ 4914 Fe Jan 
Rath Packing common 5 

Goodyear Tire & Rubber a42 a42 : 39% Jan 
% 13% 14%4 Jan 


Schwitzer Cummins. capital Vg Gra 3 
; , S Bere Gees eee oe 14 
po Bag com eed — Sanit — ' ’ Great Lakes Towing preferred_---. 76 76 : 75 76 ee 
i c y 1, oy ( 

Shelmar Prod Corp common ‘ Greif Bros Cooperage class A 13%2 13% 2 Fe 

Signode Steel Strap common______-___* oe Ve Y Industrial Rayon (Un). _--_-.--_-___ 1 oe a40%% a417 ‘ ‘ ne 34 Jan 

Ginclair Oi) Corp- 16 Ye 16} f fe Interlake ve «32% 32% 31% Ji 32% Jan 

Society Brand Clothes common ! V2 V, Leabeet:. 6+ Beacions 10 10% on % Jan 
ta : . 25% 25% 2 25'%2 Jan 


South Bend Lathe Works capital____5 McKee {A G) class B__ 
fegel Inc common 2 Medusa. Portland Cement_______.___~ * s 34 34 4 4044 = 
4%% 22 14 F 5 an 


Sp 
Standard Dredging common \, Metropolitan Paving Brick ¥ 4% 


Standard Forgings EE | Vi, Z < ” 
Standard Oil of Ind capital________25 - ‘2 V4 National Tile & Mfg. LSS ae ae : 3 3% vi Jan 
Nestle Le Mur class A 4% 41% Jan 


Stone Container Corp common as 3 Jan 
Storkline Furniture common bo , ma aye AS Wr, ee “tog =a et Sear 2 4 ‘ Jan 
Sunbeam Corp common 2 Oita: Gl (0m). 22 a28% a28% 26: Feb 
Sundstrand Mach Tool common y y Packer Corp 24 324 33 ‘ 3: Jan 
Swift & Co capital stock___---. —-~25 ¥ % Y, ; 35 Pennsylvania RR (Un) ---_----_-. 50 ot al7% al7% 2 Jan 
Texas Co (The) 2 ¥, A227 a25% ¢ Jan 
Trane Co (The) common_________-.-.2 : eee } ang {On) LY, lie ae 7 : Y2 Jan 
7 & Be Salle 8&t es a Se Y, V, ‘ 8 
on Carbide & Carbon capital Va 4 Standard Oil of Ohio common 26 26 4 25'e Fe ; Jan 
V © Steel common--__._.._.......__* Thompson Products common_. a4175 a41% 36 ’ nae 
Steel common (Un ' a69%e6 a705 ) : 78° an 
Westinghouse Elec & Mfg com i M4 8 Se Dorn Iron oo, Pay : Bs 9 : : Jan 
Bs gee ——, Inc common ° aay Youngstown Sheet & Tube 6814 68% 6% F % Jan 
isconsin Bankshares common._-__-.® Vy, MY 5 gsto 31 54 Ji 
Yates-Amer Mach caiptal 5 . ; 34 P tea > a eas) = a ar 


Unlisted Stocks— 
Alleghany Corp 
American Bodetor & St San com_.__* 


American Selling Sai — 10 75 P 8, ne 
Abnconds Cooper ee % 1,10 i 34 J WATLING, LERCHEN & CO. 


Bethlehem Steel common new 






































Certain-teed Products Membe 
eee, Gan & Electric Vs Sg embers 

ntinen otors ste, tal Y, New York Stock Exchange New York Curb Associate 
Curtiss-Wright - “4 : %e Ji Detroit Stock Exchange Chicago Stock Exchange 


Parnsworth Television & Radio__.___1 } } 3 
Ford Building DETROIT 


General] Electric Co : 
Graham-Paige Motors 1 3 : , ‘ 

Laclede Gas Light : k ‘ Telephone: Randolph 5530 
Nash-Kelvinator Corp 
New York Central RR capital._._.___. 
North American Co 10 


gra ot a. e 3 } ‘ 3 | 

Pan Amer Airways Corp _________ 2% : é D t S k E h 
Pepsi-Cola. Co. Inc new nai, a 5, E aS etroi foc xc — 

= “eee tor We Week 

STOCKS— Bale Price of Prices Shares Range Since January 1 

High tow digh 















































Radio Corp of America common___._® 
Radio-Keith-Orpheum 1 J d , ° 
Republic Steel Corp common —.._.__® ae VY, ) “eo 
Bocony Vacuum Ofl Co snc__.._.____15 Wy |, y , 8 Allen Electric common 2% 700 2% Feb 2%, Jan 
Standard Oil of N J ..._._._. 25 ? } American Metal Products : rt. 100 19 Feb 2242 Jan 
Standard Steel Spring lo Baldwin Rubber common 9m 573 firm = 14 gan 
Brown-McLaren common 1°58 . 400 % Fe 2 an 
Studebaker Corp common — 21% Burroughs Adding Machine 13 110 12%4 Feh 1442 Jan 
1 Chrysler Corp 555% § 268 534 Feb 59% Jan 











Davidson Bros 634 } 280 6%4 Jan 742 Jan 
Detroit & Cleveland Navigation ne 4% 1,400 4'— Feb 4% Jan 
Detroit Edison common 2034 34 207 6,821 % Feb 2156 Jan 
Detroit-Michigan Stove ‘ 13433 ve Feb 1242 Jan 
Detroit Steel Corp common_-_--_-- 550 ‘2 Feb Feb 


Cincinnati Stock Ex | a 
inn change Electromaster we a 900 2% Feb Feb 
Fridsy ’ Federal Motor Truck common 9% ‘ 9 Y, 100 ¢ Feb Feb 
yet Ps ih Prankenmuth Brewing common Y p 1,325 Feb 4 Jan 
: Friars Ale common £ ‘ 700 ¢ Feb Ye Jan 
STOCKS— . of Prices Shares Range Since January 1 Peuchent Trailet beamed te: 100 7 mae 

Low High Low High 

Aluminum Industries__.______. al 9% 10 30 9% Feb 13. Jan Gar Wood Industries 3 3 f 5 1,440 4 Jan 
American Laundry Mach 3034 3034 31% 70 2934 Feb 32% Jan Gemmer Manufacturing class A_ % x 400 Vi, Feb 
American Products__________. ie 3% 334 135 3%4 Feb 334 Feb General Motors common----__-_-_~- 211 , Jan 
150 20% Feb 22 Jan Gerity-Michigan Corp 3 4,885 j Jan 
800 5) Jan 


Burger Brewing * 20 20 21 

Champion Paper & Fibre 3% 18 185% 200 18 Feb 21% Jan Goebel Brewing common 

Churngold _______ ae 8% 8% 20 8% Jan 9% Jan Graham-Paige 3 p 500 / Jan 
Cincinnati Gas common eer Y 2 23% 24 448 23. «=Feb 26 Jan Hoskins Manufacturing common_-_-_-_2' : 423 Jan 
Cincinnati Street Me 7%, 8 474 7% Feb 812 Jan Howell Electric 7 ‘ 1,300 34 Feb 
Cincinnati Telephone 15 75% 486 75 Feb 81 Jan Kaiser-Frazer common 2,050 Jan 
Crosley Motors ips Cid: 634 7 86 6%4 Feb * 7% Jan King-Seeley 2 620 2° 4 Jan 









































For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBRUARY 26 








S8TOCKs— 
é Par 
Sc ievnel: Tre: os ce eee a 1 
Lansing Stamping ere, a 1 
Masco Screw Products___...-_.~--- ~~ 1 
Mesleer pid: i650 5... 10 
McClanahan Oil common > bp pedinsbcnsinints 1 
Michigan Sugar common-__-_-_---- ° 
Motor Products common___- ait z 
¢ 
Nationa] Stamping common _-___-_- aia 
Packar. Motor Car ~..--..-.~..--- ? 
Pare Demers is een dc 1 
Peeee.~ TRF aaa se ce * 
Peninsu:ar Metal Products... ~~ 1 
Reo Motors common_--__-_ 1 
Seeee-0S) Wi ae ke ok 58 
River Raisin Paper common_________5 
Scotten-Dillon common ____~~~- 10 
£tandard Tube class B common 
Timken-Detroit Axle common 5 
Udylite Corporation: <.ii..1..~..._,-- 1 
U S Graphite common___-_ 5 
US Radiator common_______ ______1 
Preferred : 50 
Warner Aircraft common | wibielyhabledbete 1 


Friday 
Last 
Sale Price 


4'4 
3% 


5% 


Sales 
for Week 
Shares 


400 
200 


400 
100 
600 
100 
100 


200 
535 
450 
748 


,100 


100 
266 
320 
100 
150 
530 


,162 


300 
100 

65 
100 


Range Since January 1 
High 


Taw 
1% Feb 
3% Feb 


15% Feb 
6% Feb 
1% Feb 
1% Feb 
21% Jan 


2% Feb 
4% Feb 
3% Feb 


Los Angeles Stock Exchange 








STOCKS— 

Par 

Bandiri Petroleum Company.-.~--~-~-- 1 
Barnhart-Morrow Consolidated —____- 1 
ee oo a ea a ee ee 
Bendix Home Appliances_-.---. 33 ¥3 
Biue Diemond Corp... +—-sa..<--=+--- 2 
Bolsa Chica Oil Corp 1 
Broadway Dept Store _..-.-_..._.-__*® 
myvet,. aneneee Ceo a es es Le * 
California Packing Corp common___-_-_* 

Central Investment Corp ~~. ~~~ 2 
Certain-teed Preducts Corp_______--~-- 1 
Career Cont soot cem ie 2.50 

Colorado Fuel & Iron Corp common_.* 
ES TET Te SEA SEP _20 
Consolidated Steel .Corp be 
Creameries of America, Inc__----~~-~-- 1 
Douglas Aircraft Company Inc__ rh, 
Dresser Industries Ine. _-------~--~_ 50c 
Electrical Products Corp_-~.-----~--- 4 
Emsco Derrick & Equipment Co 5 
Exeter Oil Co Ltd class A----._----- 1 
Farmers & Merchants Nat'l] Bank__100 
Farnsworth Tele & Radio Corp__-_-.-_- 1 
Fitzsimmons Stores class A... __~_ 1 
General Motors Corp common-_-_-_-____ 10 


Goodyear Tire & Rubber Co common-_-_* 
Hancock Oi] Co A common 2 




















Po a a eee 5 
Holly Development Co —-----~~------ 1 
Mudsen Mater Car Ce ...n.<ncnsinn- 2s ° 
Hunt Foods Inc common__-_-_--~- 6.6634 
Intercoast Petroleum Corp.___------.10 
Pe ee a ee ee cee 10c 
GREET. Ge wn ebiimonn 1 
Lane-Wells Company. .....-.___-- 1 
Linceln Petroleum Co ~~ ....--~-- 10c 
Lockheed Aircraft Corp.___...._~~- ~~ 1 
Mascot Oil Company --.- ‘ 1 
Menasco Manufacturing Co___---___.._- 1 
Merchants Petroleum Co -__. _--. a ao 
Monogram Pictures Corp_-,. 1 
Masional City ‘Lines Ina.............. 1 
National Mallison Fabrics 1 
Nordon Corporation Ltd_----~..--_---_ 1 
Northrop Aircraft Inc ~~. ........ 1 
Occidental Petroleum Corp 1 
Oceanic Oil Co —-- fa 1 
Pacific Finance Corp common.-_-___-_- 10 
Pacific Gas & Elec common-_-_-___-. 25 
New common w i-_--- ” 
Rights 
ee ee a ee 2 
5% 1st preferred 25 
Pacific Indemnity Company -- 10 
Pacific Lighting Corp common_-_-_-_---_* 
Pacific Western Oil Corp___ Sore 
Puget Sound Pulp & Timber Co. -* 
Republic Petroleum Cu common____--1 
MOsel, TITUS TAG. acca cae wn ee= 2.50 
Rice Ranch Oil Co PaO 
Richfield Oil Corp common-_--_____ en 
Ryan Aeronautical Company___---~~- 1 
Safeway Stores Inc 5 
Seaboard Finance Co —--_------__-_-- 1 
Sears Roebuck & Co ® 
BEGG GO s46linageeanncete-—.— 30 
Sierra Trading Gow. 25c 
Signa] Oil & Gas Co A._____-.._-____ * 
Signal Petroleum Co of Calif_ ee 1 
SRCTAIS Gl) COI cep etn ene ® 
Solar Aircraft Company__----_~_ REE le Be 
Southern Calif Edison Co Ltd com__-_25 
Original preferred - 25 
4.48% convertible preferred_____-__ 25 
4.32% cumulative preferred___-__- 25 
So Calif Gas Co 6% pfd A_-_-__--_- 25 
Southern Pacific Company__--_-__-_~_ bd 
Standard Oil Co of Calif___tc_______ * 
Geer tee COR a aL 1 
Superior Oil Company (Calif) 25 
Textron Inc --50c 
Transamerica Corporation ~--_______ 2 
Transcon & Western Air Inc____----_5 
Union Oil of California common ___. 25 
United States Steel] Corp___.___--___ bd 
Universal Consolidated Oil Co_______ 10 
Western Air Lines Inc___ 1 


Friday 
Last 


5% 


al37% 
a5372 


1334 


62'ec 
2972 


52% 


al2'e 


4 


3334 


a51% 
a43%4 


46%4 


10%8 


22\% 
69's 
40 


= 


Qn 


for) 


eo -1 


tor We Week 
Gale Price ef Prices Shares 


1,300 
500 
2,560 
180 
700 
4,895 
682 
100 


130 
500 


50 


125 


200 
125 
760 
750 


20 
90 


380 
400 
1,350 


48 
60 
150 


718 
665 


100 


705 


10,360 
350 
445 
400 

2,000 
7,805 


975 
4,225 


400 
2.000 
4,200 


60 


200 
150 
,500 
250 
.100 
,250 


673 
566 
100 
.028 
510 
316 


12 


105 


60 
20 


410 
,070 
600 
250 
200 


125 
,235 
371 


20 


,800 
160 
,171 
660 
200 


2,054 
1,008 
621 
186 
1,930 


1,450 
2,526 


20 
50 


1,855 


1,613 
697 
2,010 
175 


1% 
3% 


1% 
6% 
2 

1% 


24 


2% 
4% 
3% 


33% 


6% 


25% 
4 


Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Range Since January 1 
Aga 


Low 
4% Jan 


52%ec Feb 


1034 Feb 
17% Feb 
64 Feb 
7%. Peb 
11% Feb 
26 Feb 


28 Feb 
21 Jan 
13% Feb 
54% Feb 


13% Feb 
16 Feb 
29% Feb 
1158 Feb 


50% Feb 
21% Jan 
13% Feb 
11 Feb 


62%ec Feb 
295 Feb 


5% Feb 
B12 Feb 
52% Feb 
42 Feb 
92% Feb 
12% Feb 


1.55 Jan 
15% Feb 
15% Feb 


97%ec Feb 


22c Jan 
9% Feb 


20% Jan 
1.15 Feb 
14% Jan 
90c Jan 
1% Jan 
95c Feb 
a Jan 


7% Feb 
16c Jan 
6% Feb 


38c Feb 
1.95 Feb 


16% Feb 
32 Feb 
30% Feb 

43 Feb 
33% Feb 
31 Feb 


49 Feb 
51% Feb 


3834 Feb 


22%4 Jan 
5% Feb 


874%ec Feb 


15% Jan 
4% Feb 


19% Feb 
15% Feb 
325%. Feb 
48 Feb 


12c Jan 


122 Feb 


33c Jan 
15% Feb 
8% Feb 


26% Feb 
37 Jan 
27% Feb 
22% Jan 
33 Feb 


44% Feb 
55 Jan 
9% Feb 


142% Feb 


13% Feb 
1 


18% Jan 
21% Feb 
69¥% Feb 
39 Feb 
7 Jan 


6% 
TTe 
12% 
17% 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


Feb 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Feb 
Feb 
Jan 
Feb 


Feb 
Jan 


% Feb 


Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 








sSTOCKS— 
Par 

Mining Stocks— 
Calumet Gold Mines Company __10e 
Imperial Development Co Ltd__--__25c¢ 

Onlisted Stocks— 
pe gg 1 
American Radiator & Stand San viens 
American Rolling Mill_...---------- 10 
Amer Smelting & Refining Co_--.~--. ° 
American Te] & Tel Co_---------~-. 100 
American Viscose Corp a 
Anaconda Copper Mining Co_----~--- 50 
PEE SY. Se 5 
Atchison Topeka & Santa Fe Ry- 100 
i —-— » |e 3 
Baldwin Locomotive Works________--_13 
Barnsdall Oil Company___----~--_---- 5 
Bendix Aviation Corp___.~~--------- 5 
Bethlehem Steel Corp ~~ -----~---~----- 6 
Boeing Airplane Company___-_------- 5 
Borden Company seed pS Phe Ne #. 15 
I i ek ee arama 
Canadian Pacific Railway Co___---.. 25 
eee eee +... 6 Caw. She ceca 25 
Catespilar Tracteg Co..........-. ° 
Cities Service Company--_-_-------- 10 
Columbia Gas & Electric Corp____--~-~_ ° 
Commonwealth Edison Company_-_--25 
Commonwealth & Southern Corp__--- bd 
Consolidated Edison Co (N Y)------- ° 
Continental] Motors Corp_____--_--_-- 1 
Continental Oi] Co (Del)_____-_------5 
Crown Zellerbach Corp____-------~--_ 5 
Curtiss Publishing Co- SA Ln 
Curtiss-Wright Corp common____-----1 

RMS PR a nn eee ee 1 
Electric Bond & Share Co_- Ss asap en 
qeneral Electric Co ° 
General Foods Corp___---_--~------- bg 
General Public Utilities Corp___------ e 
Geperien eo) Oe. 2..... Wc, on ® 
Graham-Paige Motors Corp ie 5 aaa 
Great Northern Ry Co pfd____------- * 
Greyhound Corporation ~___._-------3 


Toheriabe 176m C600... —-<420--5—>< 
International Nickel Co of Canada___* 


Kennecott Copper Corp —__-_--~------ ° 
Laclede Gas Light- ee, 
Libby, McNeil & Libby ees 7 
TN ci dactthesntniinite amendmen bd 
McKesson & Robbins Inc.___---_---18 
Montgomery Ward & Co. Inc__-_----® 
Nat Distiiiers Prod Oorp._-.....--... 
New York Central RRv_--__---~----. a 
North American Aviation Inc_._----- 1 
North American Company Si wte wae 
Northern Pacific Rwy Co a: 
Geese Ge Company... - =... 
Packard Motor Car Co______---~----- ° 
Pan American Airways thd ae 
Paramount Pictures, Inc__-_-------~- 1 
Pennsylvania Railroad Co____---_- 50 
pL RE ree 33% 
Phelps Dodge Corporation___------~-- 25 


Pullman, Incorporated___.---------- 
a eee 


Radio Corp of America____---------- * 
meme Pictusen —.....-.....--.-.-~ 
Republic Steel Corp ~----_--~---~----- bd 
Seaboard Oil Company of Del . 
Socony-Vacuum Oil Co ------~--_--~-- 15 
Southern Railway Company * 
Standaré Brands Inc ..........-.... bd 
Standard Oil Co (Ind) ~---------~--- 25 
Standard Oil Co (N J)_------------ 25 
Studebaker Corp ......-..--~....-....-= 1 
a ta ccc mneeneoeen 25 
DERG TGR oben neta s geen e nn 25 
Texas Gulf Sulphur Co______------~-- . 
Tide Water Associated Oil Co___---~- 10 
Twentieth-Century-Fox ___-______----* 
Onion Carbide & Carbon Corp_- biccnaianeni e 
Union Pacific Railroad Co__-__-_-- 100 
United Aircraft OCorp......_........-- 5 
United Air Lines Inc_-------_-__--- 10 
United Corporation (Del) ~~ __.---~-~ a 
Warner Bros Pictures Inc____-------- 5 
Western Union Teleg Co class A__---~ ed 
Westinghouse Electric Corp______- 12% 
Willys-Overland Motors Inc______----1 

A Sees 10 


Woolworth Co (F W)-_--- 


Friday Week's 


Bales 
Last fer Week 
Sale Price ef Prices Shares 
Low High 
i.2 12c 612c 1,000 
is 3c 4'e 11,200 
1% 71% 71% 220 
ak al3¥% al3% 50 
Sean 2742 27%2 172 
nie a495_ a49%e 12 
14912 149% 150 2,421 
_ a473, 248% 74 
a3l a3074 a31% 304 
12 12 12 175 
a87% a87% a88% 128 
oe 45% 45% 350 
ane 13% 13% 100 
ion 33 33 175 
an a26%4 a26% 25 
ee 315g 32% 1,022 
a21% a21% a21% 100 
a39—-_ «a 38 46 a40'e 365 
ae 83%, 8% 147 
eit 133% (11% 100 
-— a37% a37%e 25 
a53% a53%s a53% 50 
-. 232% a32% 7 
al0% a10%al0'% 35 
se a257e a26 70 
ma 2% 23% 600 
pat 21% 21% 168 
tag a63°4 a6% 75 
_. a48' a49 85 
~_ a27% a27% 150 
7%, 1% 7V%, 150 
f3 a4te adie 40 
nt 20 20 160 
2. 9% 9% 200 
oa 32% 33% 1,065 
a35 a345% a35% 242 
11% 1158 12 680 
va 514% 51% 100 
Bh 42 415 100 
a= 38 38 130 
al0% al0%al0% 45 
—— all1%all% 50 
a26 a26% 105 
Se 4212 44 795 
45% 4% 4% 100 
is 8% 9 250 
1642 1642 16'% 330 
=, a33 a3342 35 
__ 049% a50 192 
19 19 19 280 
oe 13 .13% 452 
an a9 a9 80 
al5% a155, al5% 69 
os 177% 18 450 
a28 a28 a28% 35 
aes 4% 4% 560 
- a834 a8%4 60 
al8% a1854 al8% 70 
al634 al6% al7% 172 
18% 18 20 480 
-- 24234 242% 105 
_. 24658 a467% 13 
26 2558 2642 450 
oe 8 8% 312 
i 3% 3% 270 
we 243, 24%% 250 
—__ a365% a38% 57 
155% 15’ 15% 480 
’ 35% 35% 100 
aes a24 a24%% 110 
~. a387% a387% 25 
pes 71% 71% 330 
Ae al7 al7% 150 
ae 32 32 100 
ee. 53% 53% 420 
é 4942 49% 175 
al9'2 al9'%4 al9%2 75 
Fi 197, 19% 445 
a96%% a98 2 130 
al55% a155% al57% 95 
a233, a23%% a24'%4 130 
al77%s al7% 10 
ats 2% 2% 100 
; 1034 11% 480 
al87s3 a187%s a187% 65 
26 26 26% 110 
7M 1% $$$™T% 400 
43% a43% a44% 268 


a 


Range Since January 1 


Low 


12c Feb 
3c Feb 


7% Jan 
13 Feb 
27'2 Feb 
52% Jan 


149 Feb 


32 Feb 
12 Feb 
91 Jan 


45, Feb 
12% Feb 
33% Feb 
2738 Feb 


31% Feb 


41 Jan 
842 Feb 


1lL Jan 
37'2 Feb 
5842 Jan 
36% Jan 


10'2 Feb 
27'2 Jan 

2% Feb 
2155 Feb 


20 Feb 


95a Feb 
Pere Feb 


"11% Feb 


5142 Feb 
442 Feb 
38 Feb 


10 Feb 
12% Feb 
26%4 Feb 
42'%2 Feb 


454 Feb 
87, Feb 
1642 Feb 


a eee 
48°54 Feb 
19 Feb 


13 Feb 

9% Feb 
15%4 Jan 
1773 Feb 
26%4 Feb 


4', Feb 
858 Feb 
18'2 Feb 
17144 Feb 
18 Feb 
42% Jan 


ss ‘eu 
2534 Feb 


8 Feb 
3% Feb 
22%4 Feb 


15 Feb 
35% Feb 
2542 Feb 


39 Jan 
71% Feb 
17% Feb 
32 Feb 


53’ Feb 
4912 Feb 
1942 Feb 
1973 Feb 


en ee 
156% Jan 


23% Feb 
16 Jan 
2% Feb 


1058 Feb 
19% Jan 
26 Feb 
7\— Feb 
45% Jan 








Philadelphia Stock Exchange 


STOCKS— 

Par 
American Stores ___--- ' ee. 
American Tel & Tel ie os 
Baldwin Locomotive Works________-13 
Buea Ge. 2....-..-... é A 
Chrysier Corp ...-__---.~- sthunosken 
Curtis Publishing CBiccenanceabennn aa 
Delaware Power & Light_______-_-_- 134% 
Electric Storage Battery_______---_-- bd 
General Motors Corp--------------- 10 
Gimbei Brother ..............-...-- 5 
Lehigh Coal & Navigation__.____.__-_ 10 
Te Oe TE 05-552 545s 50 
National Power & Light___--~- cae 
po aa 1 
Pennsylvania Power & Light____----- bd 
PIRETIVORIA. TEES cccnnccesnccmennn 50 
Pennsylvania Salt Mfg common_____10 
Pep Boys _ 1 


Friday Week’s 
Last Range 


Low High 

235% 23% 23% 
14944 149% 150% 
12% 12% 13% 
81% 84 87%. 
53% 5358 56% 
Bis = 713% 1% 


5238 495, 52% 
5238 51% 53% 
18%8 17°54 18% 
10's 10 10% 


5% 5% 

13 13 

6 578 6 Ye 

18% 18%2 

167% 167% 17% 
412 407%, 41% 
434 434 4%, 


tor Week 
Bale Price of Pricean Shares 


240 


1,231 


58 
295 
595 
350 


687 
202 


1,206 


335 


1,214 


25 


High 


l7e Jan 
5c Jan 


7%, Jan 
14% Jan 
2742 Feb 
56 Jan 


152% Jan 


5% Jan 
15% Jan 
35% Jan 
29% Jan 


35 ~ Jan 
 -— geil. 
41 Jan 
10% Jan 


12% Jan 
37% Feb 
58% Jan 
36% Jan 


11% Jan 
28% Jan 
2% Jan 
22% Jan 


8% Jan 
Pe ae att 
30% Jan - 

7% Feb 

5% Jan 
20 Feb 


9% Feb 
35% Jan 


12% Jan - 
51% Feb 


5% Jan 
38 Feb 


10% Jan 
12% Feb 
27 Jan 
46% Feb 


4% Feb 
9¥2 Jan 
Beg Jan 


"52 Ve Jan 
20 Jan 


154% Jan 
10% Jan 
16% Jan 
19% Feb 
30% Feb 


5 Jan 
9% Jan 
20 Jan 
19% Jan 
22 Jan 
47 Jan 


O58 “Fees 
30 Jan 
9% Jan 
3% Feb 
26% Jan 


Rian ee 
16% Jan 
35% Feb 
27% Jan 


39% Jan 
78 Jan 
20% Jan 
36% Jan 


55% Jan 
55% Jan 
23% Jan 
19% Feb 


a... queens 
156% Jan 


26 Jan 
17% Jan 
2% Jan 


13 Jan 
20% Feb 
29% Jan 
9 Jan 
45% Jan 





Range Since January 1 


Low 
231, Feb 


148% Feb 


12'2 Feb 
8% Feb 
52% Feb 
7 7M Feb 


157% Feb 
493, Feb 
51% Feb 
1734 Feb 
10 Jan 
4'% Feb 


ik Feb 
5% Jan 
18 Jan 
1673 Feb 
4073 Feb 
4', Jan 


High 
25% Jan 


153% Jan 


15% Jan 
11 Jan 
63% Jan 
9% Jan 


1754 Jan 
55% Jan 
58% Jan 
21% Jan 
10% Jan 
6 Jan 


Y Jan 
6% Jan 
19% Jan 
20% Jan 
47 Jan 
5% Jan 





For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBRUARY 206 


36 (876) Monday, February 23, 1948 








Friday 
Last 
STOCKS— 
Par 


Philadelphia Electric Co common__--_* 
$1 preference common-__----~--.-.__* 

Philco Corp common 

Reading Co common-- 

Scott Paper common 

icc sisccen omnia akan teeenepinensiote: er 


Tacony-Palmyra Bridge— 
Class A participating 
Tonopah Mining _-__-~-- 
Transit Investmt Corp 6% 

United Corp common 
United Gas Improvement 
Westmoreland Inc 


part tanta: 


Last 
STOCKS— 


Alleghany Ludlum Steel 265% 
Blaw-Knox Co —__-------- : 1334 
Columbia Gas & Electric 101% 
Continental Commercial sth ; 2'% 
Follansbee Steel __-__~- 


Harbison Walker Refractories___.____ bd 
Horne (Joseph) common : 
LN 10 
Mackintosh-Hemphill - ; see 


Mountain Fuel Supply 
National Fireproofing Corp 
Ohio Oil & Gas 


Pitsburgh Brewing common 
$3.50 preferred 

Pittsburgh Plate Glass 

Pitts Screw & Bolt Corp 


Pittsburgh Steel Foundry 5% 
San Toy Mining : 
Standard Steel Spring_-_-_ 


Vanadium Alloys Steel__ 
Westinghouse Air Brake 
Westinghouse Electric Corp 


Friday 
Last 
STOCKS— 


American Inv common_-_-_-_- 
Bank Building & Equipment com 
Brown Shoe common-_-- 
Emerson Electric preferred 


Falstaff Brewing common 
Genera! Electric common (Un) 
General Motors common (Un) 
General Shoe 
Griesedieck-Western Brewing 


Huttig S & D common___. ‘ 
Hydraulic Pressed Brick preferred 
International Shoe common 
Johansen Shoe common 

Johnson-S & Shinkle common 


oan 
100 


Knapp-Monarch commen _- 
Laclede-Christy common ___ 
Laclede Gas common_-_-_--- 


McQuay-Norris common 
Meyer Blanke common 

Midwest Piping & Supply 
North American common 
Rice-Stix 2nd preferred 


common 
(Un) 


St Louis Public Service class A 
Sears Roebuck _- 
Securities Investment preferred. 
Sterling Aluminum common 
Stix-Baer & Fuller common__ 
Wagner Electric common 


~100 


Friday 
Last 
sSTOCKS— 


Anglo Calif National Bank 29'% 
Atlas Imp Diesel Engine__________ 2.50 67% 


Bank of California N A 
Bendix Home Appliances 
Bishop Oil Co 

Byron Jackson Co___ 


.100 


Calamba Sugar capital 

California Ink Co _ 

California Packing Corp common 
Preferred : 

Caterpillar Tractor Co common. 

Central Eureka Mining Co 


et Ee | 


een Gn oa been, 2.50 
Clorox Chemical Co__-~-~-- : 
Colorado Fuel & Iron common 
Columbia Broadcast System A 
Commonwealth Edison 


Consolidated Vultee Air Corp 
Consolidated Chem Ind A 
Consolidated Coppermines : 


Creameries of Amer Ine common 
Crocker First Nat'l Bank 
Crown Zellerbach Corp common 
Se.20 preferred —.._-..._ 
2nd preferred inet 


Bale Price 


Sale Price 


Sale Price 


Bale Price 


Week's 
Range 
ef Prices 
Low 
21 VW 
22% 
285% 
17% 
41% 
515% 


Week's 
Range 
of Prices 


Low High 


2658 
13%4 
10% 


245% 


2238 


Week’s 
Range 
of Prices 
Low High 
14% 


\, 
9 56 
114 


1558 
325% 
52% 
255% 
43 


33 
2632 
4175 
23% 
11% 


8 


Week’s 
Range 
of Prices 
Low High 
29 2912 
634 67% 


240 240 
al7%s8 al73s 
6% 6% 
a24% a257% 


7% 7% 

48 49%. 
2812 29 
53% 53% 
53%4 54 
1.00 1.05 


5542 56 
21 21 
a13%4 a13%4 
a23% a237%% 
a26 a26'2 
al2% a2434 
39 40 
4%4 4°, 


113, 


Sales 
for Week 
Shares 


4,239 
497 
222 
100 
409 
273 


20 


Sales 
for Week 
Shares 


110 
50 
283 
525 
35 


25 

20 
108 
400 
879 
300 
120 


158 
333 
260 
110 

10 


,000 
50 


St. Louis Stock Exchange 


Sales 
for Week 
Shares 


120 


175 
60 
40 


30 
i75 
70 
84 
60 


190 
100 


Sales 
for Week 
Shares 


1,245 
720 


65 
60 
200 


Range Since January 1 


Low 


21% 
22% 
28 

167% 
41% 
5138 


Feb 
Feb 
Jan 
Feb 
Feb 
Feb 


Feb 
Jan 


Jan 
Feb 
Feb 


» Feb 


Pittsburgh Stock Exchange 


Friday 


High 


23% 
24% 
335% 
20 

44% 
57% 


65 
1% 


aY%, 

2% 
22% 
24 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Feb 


Jan 
Jan 
Feb 
Feb 


Range Since January 1 
High 


Low 


25% 
13 % 
10%6 
2 
23 2 
21% 
40'4 
183% 
64% 
12 
a 


3% 
a 


“aM 


Feb 
Feb 
Feb 
Jan 
Feb 


Feb 
Jan 
Feb 
Feb 


Feb 
Feb 
Feb 


Jan 
Feb 
Feb 
Feb 


8 Feb 


llc 
12 


35 


aa 


Feb 
Feb 


Jan 
Feb 


Feb 


2058 
15% 
12 
2% 
39% 


26% 

45 

20% 
6% 


14% 
5 
65c 


3% 
52% 
30% 
10 


61 
15c 


Jan 
Jan 
Jan 
Feb 
Jan 


Jan 


‘Feb 


Jan 
Feb 


Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Range Since January 1 
Hien 


Low 


13% 


Jan 


Feb 
Feb 
Feb 


Jan 
Feb 
Feb 
Feb 
Jan 


Jan 
Feb 
Feb 
Feb 
Feb 


Feb 


1 Feb 


Feb 


4 Feb 


Feb 
Feb 


eg Jan 


Feb 


a Feb 


Feb 


S'¥2 Feb 


San Francisco Stock Exchange 


Feb 
Feb 
Feb 


15 


BY, 
32 
114 


155. 
35% 
58% 
31% 
43 


35 
30 
45% 
3% 
12 


Jan 


Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 








Range Since January 1 


Low 


29 
6% 


240 
a 
6's 


25% 


7 
48 
28% 
52 
5334 

1.00 


541% 
2012 
13%: 


a 
28 ig 


12% 
39 
452 


11% 
350 

27% 

mae 


Feb 
Feb 


Feb 


Feb 
Jan 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 


Jan 
Feb 


Feb 
Feb 


Feb 
Feb 
Feb 
Feb 


High 


32% 
Te 


260 

i... 
7% 
272 


BY 
51 
33% 
53 42 
58 

1.30 


62 
23 
15% 


a__ 
28% 


Jan 
Jan 


Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 





Friday 
Last 
Gale Price ef Prices Shares 


STOCKS— 


Di Giorgio Fruit Corp B common 
$3 cum preferred 

Doernbecher Mfg Co nichole 

Dow Chemical Co common__-_-_ 


El Dorado Oil Works__--~- 
Emporium Capwell Co common 
Eureka Corp 

Ewa Plantation Co 


Farnsvorth Television & Radio 
Food Machinery Corp 


Foster & Kleiser common 


Galland Linen Service com____ 
General Motors Corp common 
General Paint Corp common 
Gladding McBean & Co__ 


Golden State Co Ltd common 
4% preferred —........ 
Gene COtR 6 cis 


Male Bros Stores Inc... _...-..... 
Hawaiian Pineapple Co Lta____- 
Holly Development 


HKogolulu Oil Corp 
Hudson Motor Car Co 
Hunt Foods Inc com 


Idaho Power Co_______ a 

Kaiser-Frazer Corp common ____ 

Langendorf United Bk class oan 
Class B 

Leslie Salt Co____ 


LeTourneau (R G) Ince 
Libby McNeill & Libby 
Lockheed Aircraft Corp 
Lyons-Magnus class B 


Magnavox Co_______ 
Marchant Calculating Machine 
Menasco Mfg Co common 
Morrison Knudsen 


National Auto Fibres common 

Natomas Company - 

Nek Park Mining Co 

North American Invest 6’ pfd 
North American Oil Cons_-_-_-- 
Oliver Utd Filters class B 


Pacific Coast Aggregates __-_- af 
Pacific Gas & Elec Co common Reece 
New common wi 
Rights wi 
6% 1st preferred_ 
5%2% I1st preferred 
5% Ast preferred 


Pacific Lighting Corp common 
$5 div preferred 

Pacific Public Service 
Ist preferred 


Pac Tel & Tel common 

Pacific Western Oi] Corp 

Paraffine Co's common 
New common 


Philippine Long Dist Tel Co 
Phillips Petroleum Co — 
Pig'n Whistle conv prior pfd 
Puget Sound Pulp & Timber 


Railway Equipment & Realty Co com 
Preferred 

Rayonier Incorp common_ 
Peererrea _...-... 


Republic Petroleum Co common_- 
Rheem Manutacturing Co 
Richfield Oi] Corp_ 

S and W Fine Foods Inc_ 


Safeway Stores, Inc common 

San Mauricio Mining 

Sears, Roebuck & Co capital 

@hell Union Oi! -ammon__- aaa 
Signal Ofl & Gas Co class “A” 


Soundview Pulp Co 
Southern Calif Edison Co— 
4.32’ cum preferred 
4.48’. convertible preferred_ 
Southern Cal Gas Co pfd ser A 
Southern Pacific Co_ 





Sperry Corp 
Spiegel Inc common 
Standard Oil Co of Cal 


Tide Water Associated Oil 
Transamerica Corp 
Transcontinental & Western Air 


Union O11 Co of Calif 
Union Sugar common 

United Air Lines Corp 

U S Steel Corp common____- 
Universal Consolidated Oil _ 


Victor Equipment Co 

Wells Fargo Bank & U T 

Western Pacific RR common 

Yellow Cab Co common__ 
Preferred 4 


Unlisted Securliies— 
Air Reduction co 
Alleghany Corp _- 
American Airlines 


American Factors Ltd —- ; 
American Power & Light..--.--____* 
American Radiator & Std San 
American Smelting & Refining 
American Tel & Tel Co_-.---_---.-100 


American Viscoe Corp common 
American Woolen Co com 

Anaconda Copper Mining. .--_-~-.50 
Argonaut Mining Co 5 


Armour & Co (Ill) common 

Atchison Topeka & Santa Fe pe 
Atlas Corp 5 20 
Avco Manufacturing Corp common____3 


Low High 
125, 125% 
a58 a58 
75% 734 
a33 a34 


16 18%%4 
32 33'2 
2.40 2.80 
18 18 


5%, 6% 
a3475 a355s8 
538 538 


5% 514 
52% 52% 
20'2 21 
25%4 2534 


15% 17% 
66 69 
10% 10% 


1653 17'%4 
16% 167% 
2.05 2.60 


5242 53% 
16%53 16%% 
15%4 16 


a335 a33%. 
9% 11% 
26% 26'2 
a22 a22 
32 32% 


al6%% al16%% 
8% 


125% 


90%% 


a417,% a44's 


6942 69%2 
22%% 2234 
10 11 
5733 57%8 
15% 1542 
38% 40 


7142 7% 
49'2 50 
2242 24 
31% 31'2 


26 26 
2042 21% 
al6% al7'4 
17 17 


1812 19 
10c_ lic 
3334 3334 
31 31 
122 122 


295% 


2742 
33 
47\4 


22 
5 282 


2 1942 
11. 11% 
al8% al87%% 


22 22% 
15%4 16% 
18% 18% 
70% 707% 
384 40 


ime 9% 
28634 286%,4 
a29 Ye a293% 

10 10 
27% 27% 


a23%— a247% 
27% 24% 
TT T% 


25 25 

7 7 

13 13 
a49 bs a50 
149 1495, 


a4fi% 248% 
425% 42% 
3142 31% 
4% 4% 


a12%al2'4 

a87 Ve a88%e 
20 20 

a45_ a45% 


Sales 
fer Week 


190 

1 
1,200 
140 


2,295 
1,453 
1,400 

100 


805 
98 
140 


320 
771 
437 
180 


72 
230 
300 


400 
2,039 
9,150 


335 
211 
339 


50 
10, 697 


Range Since January 1 


Low 


12% 
58% 
7% 


35 
15% 


31% 
2.40 
18 


5% 
37 


5% 


52% 
19% 


Feb 
Jan 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 


Feb 
Jan 
Feb 


Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 


Feb 


2 Feb 


Feb 


Feb 
Feb 
Feb 


Jan 
Feb 


fg Feb 
6 Jan 


Feb 


Feb 
Feb 
Feb 


Feb 
Feb 
Jan 


2 Feb 


Feb 


4 
a Feb 


Feb 
Feb 


4 Feb 


Feb 


Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
* Feb 


2 Feb 
a Feb 


Feb 
Feb 


Feb 


2 Fe b 


Feb 


Feb 
Feb 
Jan 
Feb 


Feb 
Jan 
Feb 
Feb 


4 Feb 


Feb 
Jan 
Feb 


Feb 
Jan 
Feb 
Feb 
Feb 


Feb 


2 Jan 


Feb 
Feb 
Feb 


Feb 
Feb 


Jan 


Feb 
Feb 
Jan 


2 Feb 


Feb 
Jan 
Feb 
Feb 


Feb 
Feb 
Jan 
Feb 


Feb 
Feb 
Jan 


Feb 
Feb 
Feb 
Jan 
Feb 


Feb 
Feb 
Feb 
Jan 


Feb 
Jan 
Feb 
Feb 


High 


14 
58% 
85% 


Jan 
Jan 
Jan 


7%. Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


4 Jan 


Feb 


Jan 
Jan 


% Jan 


2 Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 


2 Feb 


Jan 
Jan 
Jan 


2 Jan 
ry Jan 


Jan 
Jan 


2 Jan 
2 Jan 


Jan 


« Jan 


Feb 
Feb 


3 

5'2 Jan 
@ Jan 
as Jan 


Jan 
: ion 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


Feb 
Jan 


2 Jan 


Jan 


» Jan 


Jan 


Feb 


4 Jan 


Jan 


2 Jan 


Jan 
Feb 


2 Jan 
a Jan 


Jan 


+ Jan 


Jan 
Jan 
Jan 


a Jan 


4 Jan 


Jan 


2 Jan 


Jan 
Jan 
Feb 


2 Jan 


Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


4 Jan 


4 Feb 


Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 











For footnotes see page 42 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBRUARY 20 








STOCKS— 
Par 
Baldwin wLocomotive__..____________ ls 
Baltnmore & Ohio RR common_____ 100 


mendin Aviation Gof... 5. -..- 
Bethlehem Stee] common new___-___-- 


Blair Holdings Corp 





Boeing Airplane com________________5 
Borden Co Cap- EE 
Cal Ore Pwr 6% non-cum pfd 100 
Canadian Pacific Railway <5 
Chesapeake & Ohio RR____________ 25 
Cities Service Co commor___________ 10 
Commonwealth & Southern_________-_ ° 
Consolidated Edison Co of N Y_--_-- e 
Cons Natural Gas Co capital_______ 15 
Continental Oil Co Del_____________~- 5 
Crucible Steel Co of Amer____________* 
CURUSR WIENS COLD ccccicccinc mieneen 1 
Dominguez Oi] Co___ - 
Dumbarton Bridge 10 
co eS 9 eee: ° 
Electric Bond & Share Co 5 
Corrreren Wectric: Ce. oe ceece = 
CURTEL FOO0 COPD. on 6 ice ° 


Goodrich (B F) Co common________-__ 


Goodyear Tire & Rubber common____* 





Graham-Paige Motors common_______ 1 
Great Northern Ry non-cum pfd_____* 
proses matwery CoS... tk ° 

_ Ss aE ES a SE ot ad 
ny Ra ae 1 
Honokaa Sugur Co 20 
Idaho Mary Mines Corp______-_-___ 1 
International Nickel Co Canada______ ad 
International Tel & Tei Co________ ° 
Johns-Manville Corp______.________-__ ” 
Kennecott Copper Corp _________-___ © 
A, ee ae ee e 
Marine Bancorporation ° 
Matson Navigation Co -_._____._____ ° 
McBryde Sugar Co 5 
McKesson & Robbins Inc-_ 18 
M J & M & M Cons 1 


~ 


Low 
nt ho 


Feb 
Feb 
Jan 


Jan 
van 
Feb 
Feb 


Feb 
Jan 


Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Feb 


Feb 
Feb 


Feb 
Feb 


Feb 


Jan 
Feb 


Feb 
Feb 
Jan 
Feb 
Feb 
Feb 


Jan 


Jan 


Jan 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 


Range Since January 1 
High 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 


Jan 
Jan 


Feb 
Feb 
Jan 


Jan 
Jaa 
Jan 
Jan 


4 Jan 
Jan 


Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Feh 
Jan 
Jan 


Feb 
Jan 
Feb 


Jan 
Jan 


Jan 
Jan 
Jan 





sTOCKS— 


Monolith Port Cem 8‘ pfd 


Mouuigumery Ward & Co_ ~~~". “a 


Nash-Kelvinator Corp__..------~-_---- 
Nationa) Distillers Prod__..._......-- 
NY Central BR capitel..__............. 


North American Aviation__.---~--~-- 
North American Co common--_-_-_-—-_- 
Northern Pacific Railway_--------- 


Cis -Coe See OA. Co ncdennnnwone 
GCnemnen: Gat G6... ondannsedcens- 
Pacific Port Cement common-_-__-_-_-_--10 


Packard Motor Co common ___-_---~--- 
Pan American AirwayS__--------- 2.50 
Paramount Pictures common_-—-_-----~ 
Penrisyivania. BER Coq - ......00s-~=--- 


ee Ea a 


Phelps Dodge Corp oe aemeiaiiniad 
Pioneer Mill Co_____~- ever 
Pullman Ine 


Pure Oi] Co common___-------------- 


Radio Corp of America 





Radio-Keith-Orpheum ___--_-.-___~_-- 
Republic Steel Corp common __---_--- 
Reynolds Tobacco class B__------- 
Riveraiae Gement Co A... <.0.—--- 


Shasta Water Co common 
Sinclair Oil Corp_-- : 


— 





Socony-Vacunm Oli. ........c06-n— 
80 Cal Ed Ltd common__-----._-_-- 





Standard Brands Inc 


Standard Oil Co of N J__--.-----_-_- 


Studebaker Corp common 





Bwire Ge CO Geel ce ncon--- 


Texas Company common_-_-------_~_-~ 
Crnrted BiCPate Care R 8. nnicnnceesowen 
United Corp of Delaware____-----_-~~_ 


Utah-Idaho Sugar Co common-__---_- 
Warner Brose Pictures...........e<e<+--- 


Westates Petroleum common _-_-----__ 
i EST rach ear ee ee | 


Western Air Lines Inc_ __~_---~- 
Westinghouse Electric Corp ecnneme * 
Woolworth (F W) common_-_-__--_-_-_ 


Jan 
Feb 


Feb 
Feb 
Feb 


Jan 
Feb 
Feb 


Feb 
Feb 
Jan 


Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 


Feb 


Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 


Feb 


4 Feb 


Feb 
Feb 


Feb 


Range Since January tf 
Low 


High 
7'2 Jan 
535, Jan 


174% Feb 
21 Jan 
15%3 Jan 


10%8 Jan 
163% “Feb 
20 4 Jan 


32%, Jan 
10'2 Jan 
23%, Feb 


47, Jan 
10 Jan 
2142 Jan 
20 Jan 


22 Jan 
48 Jan 
8'4 Jan 

a 


30 Jan 


95, Jan 
85, Jan 
2634 Jan 
40% Jan 
18 Jan 


15'2 Jan 
18%. Jan 
16%, Jan 
29% Jan 


26 Jan 
77 Jan 
2073 Jan 
36% Jan 


59's Jan 
2614 Jan 
2%4 Jan 


3'2 Jan 
12%, Jan 
46c Jan 
64 Jan 
a ‘ 
2823 Jan 
‘=<. cee 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED FEBRUARY 20 





Montreal Stock Exchange 


Canadian Funds 





STOCKS— 
Par 
Abitibi Power & Paper com_-___----~__ 
$1.50 preferred _- Scat atl 20 
$2.50 preferred 20 
Acadia-Atlantic Sugar class A mo 
Agnew-Surpass Shoe ° 
Algoma Steel common___-___----__-__ ® 
vl ea ae s 
Aluminum Co of Can 4% pfd____-- 25 
Anglo Can Tel Co 4'2% pfd 50 
Argus Corp Ltd common___----______ nd 
SN OED bibs ecdeb en ccnememansiad ad 
Bathurst Pow & Pap class A_---____ ° 
eae eee: 100 
Brazilian Trac Light & Power_______ e 
British American Oil common______* 
3440 conv preferred_ mebncpeemy 
British Columbia Forest Products_____* 
British Col Power Corp Class A___-_* 
Class B * 
eRe Me oo cn nckstnwe® 
NORD ENO 65 didi nimoed e 
Bubolo Gold Dredging 5 
Burrard Dry Dock Co Ltd A 
Canada Cement common_____________ bd 
TB eens 100 
Canada Forgings class A . 
Canada Northern Power Corp__.__-._* 
Canada Safeway Ltd 414% pfd 100 
Canada Steamship common__________ ® 
5‘e preferred __- — 
Canada Wire & Cable Co Ltd A bene 
Canadian Brewerles — s 
Canadian Bronze common * 
eauadian Car & Foundry common____* 
Se SPS ean hi owwe 20 
Canadian Celanese common__________ bad 
$1.75 series_____ Sie So 
Canadian Cottons common eae 
6‘. preferred 25 
Canadian Ind Alcohol class A__ e 
SE SG A er oe ee ee ee snntciabacin 
Canadian Locomotive ~.__.._-_______ ® 
Canadian Oil Companies i oat 
Canadian Pacific Railway____.-_____ 25 
Cockshutt Plow_____- * 
Consolidated Mining & Smelting__ acca 5 
prmememeeeeee GIS 966 eee bd 
Davis Leather Co Ltd A ee 
Class B __ Pie 
Epieeeere MOUsvams: oe 8 
SOQIAt NO TRPIOO ne en ne s 
Dominion Coa] 6% preferred________ 25 
Dceminion Dairies 5’. preferred 35 


NNN 


me OO 
5 tas 


i 
7 


o 
w 


Low 


Feb 
Feb 
Jan 
Feb 
Feb 


Feb 
Feb 
Jan 
Feb 
Feb 
Jan 


Feb 
Jan 
Feb 
Feb 
Jan 


Feb 
Feb 
Feb 
Feb 


» Feb 


Feb 
Feb 


Feb 
Jan 
Jan 
Jan 


Jan 


2 Feb 


Feb 
Feb 


Feb 
Feb 


2 Feb 


Feb 


Feb 
Feb 
Jan 
Jan 


4 Feb 


Feb 
Feb 
Feb 
Jan 


Feb 
Feb 
Feb 


Feb 
Feb 
Feb 


Feb 
Feb 
Feb 


to 
Bmormun 


°. 


Ft 


ov 


a | 


Range Since January | 
Bg 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Dominion Steel & Coal class B 


General Steel Wares common 


Imperial Oil Ltd 
Imperiai Tobacco of Canada common_5 

Cot QUINNEY? Sees econ case 2 
Industrial Acec:y Corp class A 


International Bronze common. 


International Petroleum Co Ltd 
International Power . 
International Utilities Corp 


MacMillan Export class A 
I A eh in a gah Dent cx irtpetdin ccna eb bteemnenes 
Massey-Harris s 


McColl-Frontenac Oil new com 


Molson Breweries Ltd 
Montreal Cottons common 





STOCKS— 


Dominion Glass common____---- 
7’, preferred 


Dominion Tar & Chemical common-_-_* 
Red preferred __ le aia ecg 
Dominion Textile common 


7‘ preferred 


Donnacona Paper 4'2% ee 
Dryden Paper__ EE ee 


Eddy Paper Co Class ‘A’ pfd__------20 
Electrolux Corp 

Famous Players Canada Corp 
Foundation Co of Can 


Gatineaw Power com _............... 
ye SII teicchte ies een cs Sasa nnimviggeins bh citie 
General Bakeries Ltd 


5’ preferred 


Goodyear Tire 4‘~ preferred inc_- 
Gypsum Lime & Alabastine 


Hamilton. Bridge ....~ ~~... 662-22 sue e 
Howard Smith Paper common__-- : 

Oe AG ooo irae a ensin een anel 
Hudson Bay Mining & Smelting 


414’, preferred 


International Nickel of Canada-.__* 
International Paper common 15 


$4 preferred pitas oat 


Jamaica Public Ser Ltd common 
Labatt Limited (John) ; 


Lake of the Woods common 
Laura Secord ___-__ tet Se 
Lewis Bros Ltd 


EES SPS pe ape oer re ° 
Mitchell iJ S) : 
See, Gene? honcho adtiioasnade 


Preferred 


Montreal Locomotive Works_------~-- 
Montreal Telegraph 
Montreal Tramways 


ec NO 


a2 3% 


ugw a 


Dae 
wots 


12 


~~ > 
~ oo 
Co 


~ 
He 
o 
= 


hOCW 
SRoe 


“Ito WS to 


Cy 


” 
© 
tw 


eee ee ee 


AE 





Feb 
Jan 
Feb 


Feb 
Feb 
Feb 
Feb 


Feb 
2 Jan 


Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 


Feb 
Feb 
2 Feb 
Feb 


Feb 
Feb 


Jan 
Feb 
Jan 
Feb 


4 Feb 
Feb 
ly Feb 


Feb 
Feb 
Feb 


Feb 
2 Jan 


Feb 
Feb 
Feb 


Feb 
Feb 
Feb 


Feb 
sc Feb 
Feb 
Feb 


Feb 
Feb 
Feb 


Feb 


Jan 
Feb 





‘For footnotes < see e page 40. 


Range Since January 1 
Low 


High 
34's, Jan 
34 rep 
18% Jan 
27 Jan 
2142 Jan 
1214 Jan 
167 Jan 
105 Jan 
28 Jan 
19 Jan 
7 Jan 
18 Jan 
24% Jan 
20 Jan 
108 Jan 
4 Jan 
16°38 Jan 
10434 Jan 
5232 Jan 
15%, Jan 
7 Jan 
30'% Jan 
48 Jan 
48'2 Feb 
163% Jan 
14 Jan 
25% Jan 
32%2 Jan 
92 Jan 
13 Jan 
34% Jan 
59 Jan 
96'2 Feb 
157 8 Jan 
50 Jan 
12%, Jan 
14 Jan 
25 Jan 
32’2 Jan 
17'2 Jan 
15% Jan 
10% Jan 
734 Janu 
19 Jan 
135s Jan 
85c Jan 
76 Feb 
19'2 Jan 
37'2 Jan 
11%, Feb 
40 Feb 
16'2 Jan 
48 Jan 
36'2 Jan 
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CANADIAN: LISTED MARKETS 


RANGE FOR WEEK ENDED FEBRUARY <0 








Friday Week’s Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 


Low High Low High Low High Low High 


National Breweries common uel) 4142 42% 350 4142 Feb 45 Jan Great Lakes Paper Co Ltd com 16% 16 16% 1,300 16 Feb 19 Jan 
7% preferred ‘ 42'— 42% ~ 100 Jan 44'2 Jan Halifax Insurance Company 14% 14% 13 14%, Feb 1544 Jan 
National Drug & Chemical pid ‘ 11 11% 260 Jan 11% Jan Hendershot Paper Prod ca 1334 13% 13% 200 1334 Feb 144%, Jan 
National Steel Car Corp s ‘ 197% 20% 2,000 ‘ Feb 22%, Jan Hotel de LaSaile luc ° 10 10 5 10 Feb 15 Jan 
Niagara Wire Weaving 25 Ma 24% 25% 55 . Feb 2542 Jan Hydro-Electric Securities Corp__ ; 24% 2% 500 2% Jan 3% Jan 
Noranda Mines Ltd V2 4412 46% 3,140 2 Feb 51% Jan Journal Publishing Co of Ottawa Ltd__* 4 13% 13% 100 13% Feb 1544 Jan 

Lowney Co Ltd (Walter M)_--__.__ niin 13° 13% 700 12% Jan 14'’2 Feb 


Ogilvie Flour Mills common oa 25 25% 1,212 Feb 28 #8 Jan 
7% preferred ei 32% =162% 162% 125 2 Feb 165 Jan MacLaren Power & Paper Co 40 1,025 39 + Feb 43 Jan 


Ottawa Electric Rwys_-------------_* 9%, 3112 40 11,581 Jan Feb Maple Leaf Milling Co Ltd 12 : 12 Feb 14 Jan 
Ottawa L H & Power common 15% 15% 255 34 Feb Jan Massey-Harris Co Ltd 6% % conv pfd_20 251% 2514 075 25% Feb 28 Jan 
McColl-Frontenac Oil 4% ¢ 93 93 Feb 98 Jan 

Feb 2 Jan Melchers Distilleries Ltd 6% pfd 4 12% 2 12% Feb 342 Jan 
Penmans Ltd common bd - 6334 6354 pe ft 34 Feb j Jan Minnesota & Ontario Paper Cu 217% 20: 2 P 20 Feb 2334 Jan 
Placer Development ’ 195, 193% 1,505 Jan Feb 
Powell River Co mS 37 38% 345 Feb Jan Montreal Refrig & Storage Ltd com_. 2: 2 20 Feb 26 Jan 
Moore Corporation Ltd___- f 2 5 be 545 65'% Feb Jan 


Power Corp of Canada ae 1154 12 215 Feb 34 Jan Mount Royal Rice Mills. ‘Ltd_. 10 Jan Jan 


Price Bros & Co Ltd common ; 5912 61 sg Feb Jan ; 
7 y Nova Scotia Light and Power com__* 2 My g § 191% Feb 34 Jan 


PERT IGE. SPAMEDULS —..0..ccccsenwne aye 11% 11% Feb 2 Jan b 
17 17% Jan Jan Orange Crush Ltd__- ® a, "VY, Feb 5S Jan 


ere. aoe 
Power Corp 6% cum Ist ptd z 109 Jan Feb 

Regent Knitting common 25 25 2 Feb 2642 Feb 6% NC part 2nd pfd___- ; 52\ J 5 5212 Feb 534 Jan 
$1.60 preferred __ 25 25 ‘ : Feb Feb 
Rolland Paper com are 13% 13% , Jan Feb Quebec Pulp & Paper 7‘ red pfd__100 2014 5 20% Feb ‘ Jan 
St Lawrence Corp Ltd com_---~-~-- ge az 15% ; Feb . 2 Jan Rand Service Stores (Canada) Ltd____* ‘ 434 Feb ; Jan 
4% class A preferred____-------_50 36% 38 : 2 Feb Jan Russell Industries Ltd ; 13% Feb % Jan 
St Lawrence Paper 6%: pfd 114 120 K Feb Jan Southern Canada Pr 6% pfd P 5 110 +Feb Jan 
Southmont Invest Co Ltd 38¢ ; g 37c Feb Jan 

Shawinigan Water & Power com-__--_* 2142 6 2 Feb % Jan Standard Paving & Materials Ltd 2 5 Feb Jan 


Series A 4% preferred______-__.-__50 5 2 j j 6 Feb 7% Jan : ; 
‘ : ies i 40 “2 Jan ; Jan 


Sherwin Williams of Canada com Feb » Jan United Securities Limited__ 
Feb 2 Jan Westeel Products Ltd_____ * : $ 25 2% reo ut Feb 


STOCKS— 


Page-Hersey Tubes 30 30% 205 


Sicks Breweries commun__-----_--___* "% 3% 13: 2 
VTC 3% 13% ‘ Feb 34 Jan Western Grain Co Ltd . y <% 100 75c Feb 75c Feb 


Simon H. & Sons com Feb Feb Mining Stocks— 

Southam Press Co- - 2 : ¥, 7% Feb . 19 Jan Alger Gold Mines Ltd ac 5'4e 27,000 %4c Feb 
Southern Canada Power____---.._ am : Feb Jan Arno Mines Ltd * . 7 200 Ze Feb 
Standard Chemical common —--.-.. stl iM% * Feb Jan Aubelle Mines Limited 2c 4,000 2c Feb 
Stee] Co of Canada common GE 5 Jan Jan Aumaque Gold Mines Ltd 7c 17¢ 1,000 > Feb 


7% preferred Feb 9 Jan 
5 ‘ aie Band-Ore Gold Mines Ltd ; 4.000 > Jan 
Tuckett Tobacco 7% preferred ‘ 2%2 162% 212 Feb :. Jan Beatrice Red Lake Gold Mines Ltd oe sly¢ 2,000 jc_-s« Jan 
Twin City _--- ‘onan ; 4 Feb i%4 Feb Beaulieu Yellowknife Mines Ltd 22.000 Jan 
United Steel Corp Feb Jan Bob’s Lake Gold Mines Ltd---._-_.__} 9c 2c > ~«=6. 219,200 Jan 
Wabasso Cotton é : Feb Jan Bonville Gold Mines Ltd_ Rareistisicll 5c : 500 Jan 
Walker Gooderham & Worts 2k 26% 33 ‘ Feb Jan Buffadison Gold Mines Ltd__________ 70¢ 3,500 > Feb 


Weston (George) common-_--_-__-____-- : , 2 : 23. ~Feb 544 Jan Candego Gold Mines 5¢ ‘ 6 19.600 nines 

4%% preferred Wr2 99 99% Feb Jan Cartier-Malartic Gold Mines Ltd. 4c 2,00 2%sc Feb 
Wilsils Ltd , J , Jan ,, oan Centremaque Gold Mines Ltd___-___ “ 2c 5,000 9¥ec Feb 
Winnipeg Electric common ; 2 23% , 05 Feb 34 Jan Century Mining Corp Ltd 1 : 3.000 9%ec Jan 


5% preferred 97 Jan Feb Consol Central Cadillac Mines Ltd___1 ; 17¢ : 19,600 15c Feb 


Zellers Limited common ‘ 2 Feb 35%2 Jan Cortez Explorations Ltd________._____1 7c : 11,000 6c Jan 
Banks— Cournor Mining Co Lta , 6c - 1,000 15c Feb 
Feb 2 Jan 


ee ; Feb Jan Dome Mines Ltd 22% 23 1,000 20% Jan 
Dominion ‘ 100 27 Feb ‘ Feb Donalda Mines Ltd 80c - 4,000 80c 

7 “tg i Dulama Gold Mines Ltd 25c 6,000 25c 
1.435 26 Feb 2 Feb Duvay Gold Mines Ltd 8c 2c 3,000 8c 


9's , , 
ange = . =. S pe yo East Malartic Mines Limited 1.90 1. 300 1.76 
Royal ei, NEAR INE, 1511 Feb 4 Jan East Sullivan Mines Ltd 2. 2.75 2. 8.100 2.65 
5. ge age ere ‘male sha is cnet aii / Eldona Gold Mines Ltd 90c , 53,000 70c 
Bonds— El Sol Gold Mines Ltd = 2 19¢ 7,500 19¢ 
o, Formaque Gold Mines L > 10%c ¥ 29,000 10'%c 

Beatnent & Power 3% petes a BOD e. = : $13,000 acct Jan Jan God’s Lake Mines Ltd Ra ae ' 100 Se 
- a . ; . : 7 ‘ . Goidvue Mines Ltd 18c ‘ 23,000 18c 


Heva Gold Mines Ltd 15¢c 14,750 15c 


Montreal Curb Market ‘ Hillcrest Colliers ¢ 30c 30c 30c 1,500 30c 
Hollinger Consolidated Gold % 10% Ve 363 10 
Canadian Funds Jack Lake Mines Ltd 5c 4c : 9,000 4c 
iet- Mines Ltd 2 39%e2c 2,200 35 
Fridsy Week's P 8 te . Joliet-Quebec Ss 2 c 
Last Range fer Kerr Addison Gold Mines Ltd_- 14 ‘s 600 13% 
STOCKS— Sale Price of Prices Shares Range Since January 1 Labrador Mining & Explor Co Ltd___-1 6.00 6. 200 5.80 
Low High Low High Lake Shore Mines Ltd 14% Ve 100 13 
Acme Glove Works Ltd : 9 9 25 9 Jan 9%2 Jan Lake Wasa Mining--_- 52c 2,000 S3c 
Anglo-Nfld Development Co Ltd : 19 19 75 Feb 20 Feb Lingman Lake Gold Mines Ltd 47¢ 2,500 43¢ 
Atlas Steels Limited * er : 1034 11 400 34 Feb 1234 Jan Lingside Gold Mines Ltd_--_--_--~__ 1.00 5¢ ‘ 2,000 


Bathurst Power & Paper Co Ltd B * 45 5 100 Feb 6)2 Jan Louvicourt Goldfields Ltd a 1.25 d 22,900 
Belding-Corticellji Limited com a 150 f 5 Feb 150 Feb Macdonald Mines Ltd - ; 16,400 
7% cum preferred - 162 y Feb 163 Jan Malartic Gold Fields Ltd : j 1,000 

McIntyre-Porcupine Mines Ltd 2 59% 59% 12 
Brand & Millen Ltd A * 80c Feb 87 Jan Nechi Cons Dredging : ; ; 21,700 
Brewers & Distill of Vancouver Ltd 2 16 p Jan 1612 Feb Normetal Mining Corp Ltd ; § 3,100 
British Columbia Pulp & Paper com_— =o 74% Feb 87 Jan O’Brien Gold Mines Ltd . 98 3,000 


Brown Company common___-_--_____- 3 : 5g Feb 6% Jan 
Feb 108 Jan Pato Cons Gold Dredging Ltd 5. ’ 200 


Preferred 2 
Pitt Gold Mining Co Ltd__-_-__--_-- 8c 2.500 
Canada & Dominion Sugar . a 34 8 2 Feb 18%4 Jan Quebec Manganese 167,500 
Canada Malting Co Ltd_-.__--__--__ 2 5% 51, 34 Feb 50 Jan Quebec Yellowknife Gold Mines Ltd , ; 4.000 
Canadian Dredge & Dock Co Ltd : 4 : Feb 25 Jan Rochette Gold Mines Co Ltd 2 312c 4.000 


Canadian Gen Invest Ltd___---.____* 4 Feb 15 Jan 
Santiago Mines Y 2c 24,300 


Canadian Industries common_-_-.__-_® Feb 24’ Jan Sherritt-Gordon Mines Ltd 1 2. 2.3 2. 2,901 

7° preferred 100 f ; Jan 175 Jan Soma-Duvernay Gold Mines Ltd_- ; : 3,500 
Canadian Ingerso] Rand Co Ltd 2 2 ; Jan 65 Feb Stadacona Mines 1944 Ltd ° 7 5 2,401 
Canadian Inter Inv Tr 5% cum pfd 100 34 98%4 Feb 10614 Feb Sullivan Cons Mines Ltd : 6 — 


Canadian Marconi Company Feb 1.95 Jan Thurbois Mines 
Vinray Malartic Mines 158,700 








Imperial 





Candn Power & Paper Inv Ltd com__¢ a ; 7 : Feb 2.00 Jan 

Canadian Silk Products class A 5 Feb 25 Jan Oil Stecks— 

Canadian Vickers Ltd common é * 5 Feb 27 Jan Calgary & Edmonton Corp Ltd 
7% cum preferred__ : : 5 Jan 141 Feb Consolidated Homestead Oil 

Canadian Western Lumber Co : 3, Feb 334 Jan East Crest Oil Co Ltd 

Canadian Westinghouse Co Ltd 2 ' e Feb 41 Jan Gaspe Oil Ventures Lta 


Catelli Food Products Ltd com 2 2 Feb 28 Jan Home Oi] Co Ltd 
5“ cum preferred _- ---- as Jan % Jan Omnitrans Exploration Ltd 

Chatco Steel Prod Ltd com__ we 8 : 34 Feb 1342 Jan Pacalta Oils Co Ltd 

Claude Neon General Advert pfd_ ; iS Feb 58 Jan cg ae oe 








Commercia) Alcohols Ltd common 5 334 Feb 4% Jan 
8% preferred ____. amanehe : 34 ‘ >s Feb Jan 


Consolidated Bakeries of Canada Ltd__ : a ‘s Jan * Jan Toronto Stock Exchange 


Consolidated Lithograph Mfg Co Ltd__ Jan Feb 

Consolidated Paper Corp Ltd 5g j 2 Feb Jan Canadian Funds 

Consolidated Textile Mills Ltd com___ [ 9 9 Feb 2 Jan 2 

Cub Aircraft Corp Ltd ________- j Jan Jan a bows =. 

David & Frere Limitee A____________50 ; Feb Jan sTOCAs— Gale Price of Prices Shares Range Since January 1 

Dominion Engineering Works Ltd =e p Feb 34 Jan Low High Low Ytgn 

Dominion Oilcloth & Linoleum Co Feb Jan 3 \y, 1 
Abitibi Power & Paper common 14% 1334 14% 1,303 13% Feb 17% Jan 

Dominion Square Corp ed gan $1.50 preferred 191% 19-19% 31474 18% Feb 20% Jan 


Donnacona Paper Co Ltd 2 Jan Jan Acadia-Atlant class A_____- 1634 1634 "5 1634 Feb 1834 Jan 
Preferred : : 100 100 15 99 Feb 100 Feb 


Eastern Steel Products Ltd ‘ x Ve Feb Jan 
5 8 8 60 7% Feb 8% Jan 


East Kootenay Power 7% cum pfd__100 ‘ Feb Feb Agnew-Surpass 

Fairchild Aircraft Limited_ ee dante : : ‘ : Feb e Jan Akaitcho Yellowknife 75c 75c -:.15c 100 75ce Feb B74ec Jan 
Fanny Farmer Candy Shops Inc Feb Jan Alger Gold Mines Cc 4}ec 64aec 92.800 4¥%ec Feb 13c Jan 
Fleet Mfg & Aircraft p ‘ 3,82 Feb Jan Aigoma Steel common 382 3842 40% 1,655 372 Feb 56 Jan 








Ford Motor Co of Canada class A____* 4 % Jan 2 Jan Aluminium Ltd common_ ) 196 200 160 195 Feb 224 Jan 
Foreign Power Sec Corp Ltd com-___-_-_* eas > Feb Feb Aluminum of Canada 4% pfd 24'4 24% 25 280 24% Feb 25% Feb 
Fraser Companies 1 3 2 Feb . Yo Jan Amalgamated Larder Mines 25c 28¢c 8,285 25c Feb 38c Jan 
Freiman Ltd (A J) 442%, cum pfd__ ‘ Feb 93%4 Jan American Yellowknife____.__.______- 3Y, 10c 15¢ 22,700 9c Feb 12c Feb 




















For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED FEBRUARY 20 

















STOCKS— 

Par 
See bd 
Angie Rouyn Mines_......—...-.-<..-— 1 
Ansley Gold 1 
Ce Ge TNO coe csnnnee e 
Aquarius Porcupine --------- gallon diets 1 
Area Mines 1 
Argus Corp common_____- cibdadoaeia e 

Preferred 100 
Ce Se ee a eT ee 1 
a i i ei i 
Ashdown Hardware class A__--------10 
Ashley Gold & Oil_----- RR ae 
ee Fh Nii eit eedimoene 1 
A we esmalen 1 
I lt enti ° 
Atlas eno Wenie......-4...3- Be eae 
ieee weeeee wg Py iy: an 
Aumaque Gola Mines a: Sa ee 1 
er EUr ee eee 1 
Auto Electric common____— ait —_" 
Bagamac Mines b ccdubdiae 
a 1 
mame OF Wevnteesl.......onconace~oe- 19 
eee Gn. Ove ae cee _10 
Base Metals Mining. ..-..__--__--__ bd 
Batnurat Power slass A..........-.. * 

Class B . 
Bear Exploration & Radium______-~-- = 
eg Ei ene ee de eT ad 
Beaulieu Yellowknife ___.-------__ om | 
Belleterre Quebec _ ois : ‘com 
Ea egrees See 100 
Berens River Ca Se A | 
Bertram & Sons A____--__ ; ° 
Bevcourt Gold = cen 1 
Bidgood Kirkland | ERR 1 
0 eee 1 
1 EL Seperate 1 
OT eee ° 
Bralorne Mines Ltd .--._---___-___-_- ° 
Brand & Millan class A____--- ee 
Brantford Cordage preferred ° 
BraZilian Traction Light & Pwr com-_-_ 
Brewis Red Lake a ‘ 1 
British American Oil common _* 

3%% conv preferred_____-__- 25 
British Columbia Electric pfd_____100 
British Columbia Forest___._.__._-___* 

ritish Columbia Power A_-_--- Rca 

Class B ° 
British Dominion Oil___- bg 
British Rubber preference .100 
Proulan Porcupine 1 
mrice. wun Mills. ......... = 
SX ELLA ee en 1 
Ruffalo Ankerite “ kale 
OO eee eae eee bg 
Ruffalo Red Lake Mines____.._____-- 1 
Building Products ......._.. sae 
Burnnesen Stee...............- sia 
Burns & Co class A 3 

Class B oe bd 
murrans, ciass 4. ..<......~ * 

ELE LE | 
Caldwell] Linen 2nd preferred . 
Calgary & Edmonton._.-_---____-_- bd 
Callinan Flin Flon.. igsienih 1 
I CNN ct ircctiineticdicstnguiinpgewt sree 1 
Camphbell Red. Lake...........-_..-.- 1 
Canada Bread common__-_-_. .* 

Preferred B Gee re ; 50 
Canada Cemen: common ____________ ° 

eal °° el SE apa a 20 
Canada Malting ~..........__-_____- ° 
Canada Northern Power_____ 7 a 
Canada Packers class B s 
Canada Permanent Mertgage.______ 100 
Canada SS Lines common____ ° 

Se ee ..50 
Canada Wire & Cable class A . 

Class B ; ° 
Canadian Bakeries 2 
Canadian Bank of Commerce________ 10 
Canggten Brewers ....2...— =.=... * 
Canadian Canners common ___--_____ ° 

| a eee 20 

Convertible preferred___...._______ * 
Canadian Car commen... * 

| ee 2 ee ae eee ee 
Canadian Celanese common ___-_ --.” 
amegeem sePOCNe ..46...5......_...* 
Canadian Food Products pfd 100 

Preferred 100 
Canadian Industrial Aiconho)} “‘A’’_...° 
Canadian Locomotive —.........._. . 
eene@ien Malertie .............-—-..< ° 
Canadian Oi! Cos common-____._____ ° 
Canadian Pacific Railway__________ 25 
Canadian Wirebound class A 
i ee ee eee ee 1 
Castle-Trethewey -_____ Gee 
Central Patricia Gold Mines Sass Gace ener 1 
Central Porcupine______ ee 
Deneremague Gee .W anced menace 1 
Chatco Steel Products common be 

Preferred 4 indipien ss : 10 
Chemical Research _______ oe 1 
I i esl, vaste 1 
Gnemervilie Mines —................ 1 
Chimo Gold 


eee in EE ae . 
Circle Bar Knitting # 


Friday 
Last 
Sale Price 


10'4c 


70c 
2.02 
13c 
20c 
30 


2.60 


164% 
46 
16? 


197 


374 


225 
214 
1834 
18%4 
ll's 
15%4 

59 


9 
< 


8812 
11's 


Week's 
Range 


of 
Low 
1.58 


45c 


5c 


5c 


Bec 


10°, 
12c 


10’ 


3.10 


Prices 

High 
1.65 
48c 


5c 


83¢ 
147% 
24 


2.10 
1.21 
1.40 


21 ‘4c 


l4c 
12'3 


40¢ 


Sales 
for Week 
Shares 


7,000 
3,800 
1,000 


10,500 
6,500 
1,100 


180 
120 
500 


»,300 
115 
30,000 


9,350 
1,500 
1,080 
13,500 


90,000 
13,000 
3,315 
120 


4,400 
12,500 
495 
460 


14,200 
500 

15 
25,550 


75 
61,700 
100 
754 
2,600 
25 
12,900 
24,500 
2,500 
5,000 


615 
305 


pe 
uw 
we 
oO 


620 
155 


tN 


5125 

360 
4,1£0 
45 


3,100 
100 
11,000 
26,900 


2,000 
275 
150 


1,000 


NS 


15,500 
1,320 
2,500 

443 


9 


Range Since January 1 
High 


Low 
1.52 Feb 
42c Feb 
4'%2c Jan 
5c Feb 
15c Feb 
T¥ac Jan 
642 Feb 
75 Feb 

104ec Jan 
22c Jan 
12 Feb 
ic Feb 
8c Jan 
7c Jan 
105% Feb 
9c Feb 
10c Jan 
19c Feb 
3.10 Feb 
4%, Feb 
15'%4c Feb 
6%ec Feb 
2542 Feb 
35% Jan 
9%2c Jan 
1812 Feb 
4 Feb 
36c Jan 
3812 Feb 
10c Feb 
7.70 Jan 
i60% Jan 
53¢ Feb 
17 Feb 
46c Feb 
214ec Feb 
l4c Jan 
23c Feb 
4c Feb 
9.50 Feb 
70c Feb 
2644 Feb 
17 Feb 
6c Jan 
20 Feb 
23% Jan 
94 Feb 
3% Feb 
2434 Jan 
2% Feb 
loc Feb 
100 Feb 
32c Feb 
22 Jan 
70c Feb 
1.75 Jan 
12c Jan 
léc Jan 
2814 Feb 
11 Feb 
24 Feb 
1342 Feb 
734 Feb 
10c Jan 
144, Jan 
3.65 Feb 
6c Feb 
4lc Feb 
2.48 Feb 
4 Jan 
60 Feb 
16%8 Feb 
27% Jan 
46 Feb 
10 Feb 
1614 Feb 
196 Feb 
12 Feb 
35 Feb 
70 Jan 
23 Feb 
6'2 Feb 
22 Feb 
20 Feb 
18'4 Feb 
2415 Feb 
1842 Feb 
10%3 Feb 
15%2 Feb 
56°. Feb 
20 Feb 
10 Feb 
8842 Jan 
ll’ Feb 
24 Feb 
75c Feb 
12 Peb 
13%4 Jan 
24 Feb 
1.95 Feb 
1.21 Feb 
1.20 Jan 
18c Feb 
10c. Jan 
11°, Feb 
8 Feb 
38c Feb 
54%c Feb 
2.45 Jan 
20c Jan 
1.00 Feb 
10 Feb 


2.12 
65c 
6c 


94ec 
3l1c 
9c 


1% 
83 
15c 
38c 
13% 

16 ¥ac 
llc 
Sec 
13% 
15c 


15c 


72¢ 


33¢ 
16c 


BY 
65c 


Bc 
2.90 


1.25 
10% 


Jan 
Jan 
Feb 


Jan 
Jan 
Feb 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Jan 


c Jan 


Feb 
Jan 
Jan 


c Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Feb 
Feb 
Jan 


Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 


% Jan 
4 Jan 


Jan 


Jan 
Jan 
Jan 


¥g Jan 


4 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 





STOCKS— 
Par 
Citreliam Mailartic .......... 1 
Cochenour Willans ~-~-~-~-~~ 1 
I I asain ergncgtnes eqnetil . 
IRR a 2 a eee ae 1 


Collingwood Term common 
Preferred ean a ae 











OCoiemas Yellowknife ...............] 
Commoil __ ee = * 
Coniagas Mines ----~-- 5 
Ce Sn cmeeertenwes ° 
Consolidated Bakeries ........_._._.__® 
Consolidated Beattie Mines ~--.- _ 
Consol Centra] Cadillac__.__.--_~-~-- 1 
Consolidated Homestead OW _« ._-* 
Consolidated Mining & Smelting----~- 5 
GConageentes Tree. 4... ..............-—" 
Uonsumers Gas 100 
Conwest Exploration ° 
Corrugated Paper Box common on 
Cosmos Imperial] Mills__________--_-~- . 
SS Eee rer 1 
Craig Bit Co__ wa 10 
Crestaurum Mines —*__---- esas 1 
Cee DERE Qo nnn ensen ness 1 
Crew’s Nest Coal__......_.. 100 
Crewshore Patricia -~-~-..--~---~-~-- 1 
gi a EE . 
D’Aragon Mines 1 
Davies Petroleum____--___~_- ee oe 
Deve Beachner 2a f£......-.<<-5--+ * 

SMR het, Taal semen 
I ani ceenehinmetonnante 1 
Denison Nickel Mines________---~_-~--~- 1 
eae 1 
ge Re ee 1 
Dickenson Red Lake......._.---.--~- 1 


Discovery Yellowknife __-.._-_----~- 1 
Distillers Seagrams common ---.-..--- 2 
eo 


Diversified Mining 
Dome Mines Ltd 











Dominion Bank 10 
Dominion Foundry & Steel_____---_~_-- 1 
Dominion Malting common CS 
Dominion Steel & Coal class B_-_-_~-- 25 
Dominion Stores - a 





Dominion Tar & Chemical pid 23.50 





























Dominion Textile new ____---_____100 
Ronalda Mines — 1 
Dulama Gold Mines Ltd ~ ------- e 
Duquesne Mining Co. 1 
Duvay Gold Mines 1 
East Amphi Mines e 
East Crest Oil ad 
ee ee bd 
Geet Meeiates Bines...w............ 1 
OE NE 1 
ER ae bd 
Eastern Theatres _~ ae 
Economic Invest 2° 
Eddy Paper class A. ~~. .-~---- ae 
Glaer Mines 1 
Eidona Gold Mines. | 
El Sol Gold Mines 1 
Eng Electric class A___~--- A ° 

a er. 
Eureka Corp 1 
Palconbridge Nickel ° 





Pamous Players 
Fanny Farmer Candy Shops Serene 












































Federal Grain com__________-______- * 
Federal Kirkland es 
Fibre Products com_.----__--------~ ° 
OT; Se bedincccacn anes ene 
Pleet Mig & Aircraft. od 
Ford of Canada class A_ ® 
Wemmeneur TIGIG sn nnn cenn een enue ° 
Freiman (A J) preferred____- __.100 
Probisher Exploratien ° 
Gatineau Power common_____--_----_ bd 
5% preferred 100 
General Bakeries __-----_-___________ * 
General Prod Mfg preferred_. 100 
Geueral Steel Wares common__-_-___--- ® 
OO — ee eee ee 100 
Giant Yellowknife Gold Mines___----- | 
Gillies Lake 1 
OS |™E | ene 1 
Globe Oil 1 
God’s Lake Gold e 
Goldale Mines ses 1 
OE SE ee ee 
Gold Eagle Mines initia 
Golden Arrow Mines om 1 
Golden Manitou Mines__--__-_--__-___ 1 
Goldhawk Porcupine —------~---~----~_ 
Goldora Mines 1 
Goldvue Mines ------____ co wack 
Goodyear Tire common___-______- * 
|, ee = 50 
Grafton & Co class A . 
Graham Bousquet ‘ 1 
Great Lakes Paper common____------ bd 
Gee 0 DUNO bode wce cannes. ° 
Great West Saddlery common . 
Guayana Mines —__-_----__« ” 1 
I anes ch cigs mnanspinitbeiscee 1 
Gypsum, Lime & Alabastine ~.__--_-- ° 
HMaicrew Swayze______...-__-.-- 1 
Halliwell] Gold ‘ 1 
EE ET ee 1 
Hard Rock Gojd Mines___------~--~--- a 
Harding Carpets ~.-...-----~-- S 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
3tee 3%4c 
2.25 2.20 2.35 
10%4 10's ll 
25c 24c 27c 
. 842 8% 
aes 9 9 
6Y¥ec 5¥c 71 ic 
34c 34c 34c 
1.43 1.40 1.50 
87c 90c 
15% 15% 15% 
72c 62c 75¢c 
18¢ 18c 18e 
l4c 13c 14!'2¢ 
94 92% 96 
105% 105% 
149 152 
88c 80c 91'2c 
22% 22% 
26 26 
16c l6c 
4'2 4'2 
27c Zic 2% 
76c 76c 78c 
44'4 4414 45% 
llc lltec 
75c 75c 
11%c 12%%2e 
12c ll%c 12¢ 
24 2412 
934 94% 
1.40 1.45 
6%ec Glee 
42c 42c 48c 
35c 37¢ 
65c 59c 74c 
56c 54c 59c 
18 18%. 
60c 55c G3!oec 
22% 22% 23 
2648 26 27 
23'2 23 24 
24 24 24 
14!2 14% 15's 
25 24142 25 
20 20 
1173 12 
80c 80c 94¢c 
24c 24c 9 29¢ 
: 45c 52¢ 
Tlec Bloc 
9%ec 9c 10c 
8c Tec 8c 
27c 27c 30c 
1.95 1.09 2.08 
2.80 2.70 2.90 
B14 8 814 
21 21 
35 35 
174% 18% 
62c 57c 64c 
93c Ie 1.05 
23c¢ 19c 23c 
‘ 17% 17% 
4 4 
3.00 2.85 3.45 
4.10 3.90 4.10 
16% 16 16% 
a 402 41 
4 34 4 
Stac 5c 6c 
8% 72 8% 
=e B84 8% 
2% 2% 
2234 21% 234 
ige ike 
: 92 94 
1.95 1.89 2.00 
19 19 
: 101 103 
3 27% 3 
, 100%% 1000's 
14% 14 1434 
104 104!2 
5.40 5.40 5.55 
10%2c 11ltec 
naa 3c 3c 
6l1lc 60c 63c 
77c 76c 82c 
14c 14c 14c 
: l4c 1l4e 
6c 5c 6c 
lle 12%e2c 
2.42 2.30 2.50 
14c llc 16c 
6c 5c 6c 
18¢ 17'2c 19!2c 
10142 101% 
4942 50 
1942 19% 
1342c 13 4c 
161% 16 16%4 
4112 41% 41's 
11 11 
76c 70c 80c 
22c 22c 28c 
14 13% 14 
3%c 3%ec 
2¥ac 2eoc 
4.25 4.25 4.25 
15c 13c 19¢ 
10%4 10% 10%4 


Sales 


for Week 


Shares 


8,000 
11,200 
610 
1,300 


20 
100 
30,400 


200 
1,667 
1,000 

130 


46,893 
1,000 
11,200 
2,628 


15 
109 
12,380 


25 

25 

2,000 
id 


700 


5,400 
255 
1,600 
700 


14,500 
1,000 
66 

20 


2,000 
7,000 
37,400 
2,200 
28,600 


47,500 
120 
43,400 
3,898 


1,660 
318 
100 
2,715 


165 
100 
895 


73,200 
190,740 
15,000 
8,700 


14,700 
3,300 
8,700 

32,700 


13,200 
400 
6 


25 

35 
23,050 
454,100 
30,400 


135 
3,00) 
449 
300 


1,200 
3,070 
2,200 

10 
6,700 


50 
25 
1,000 


10 
15 


13,241 
4,500 
1,000 

19,800 

18,500 
4,000 


2,700 
4,500 
13,000 


64,850 
80,000 
9,000 


17,700 
10 

180 

85 


500 
4,075 
85 


10 
3,529 
1,350 

255 


1,500 
3,000 
100 
38,390 
1,015 


Range Since January 1 


Low 

3'2c Feb 
2.15 Jan 
10 Feb 
22'2c Jan 
8% Feb 
9 Feb 
54sec Feb 
34c Feb 
1.40 Jan 
83c Feb 
15 Jan 
6lc Feb 
l6c Feb 
13c Feb 
913, Feb 
10'2 Feb 
148 Feb 
80c Feb 
22 Jan 
25 Jan 
l16c Feb 
4'. Feb 
26c Jan 
76c Jan 
42 Jan 
llc Jan 
65c Jan 
10c Jan 
10'2c Feb 
24 Feb 
934 Feb 
1.34 Feb 
6'e2c Feb 
40c Jan 
30c Feb 
55c Feb 
50c Feb 
16%, Feb 
50c Jan 
19°, Jan 
25 Jan 
22% Feb 
23 Jan 
13%4 Feb 
24'2 Feb 
20 Feb 
11 Feb 
72c Jan 
lje Jan 
44c Feb 
ic Feb 
9c Feb 
7c Feb 
26c Feb 
1.61 Jan 
2.65 Feb 
8 Feb 
21 Feb 
30 Jan 
17'2 Feb 
57c Feb 
68c Jan 
18c Jan 
1742 Feb 
4 Feb 
2.85 Feb 
3.90 Feb 
16 Jan 
4042 Feb 
3% Feb 
5c Feb 
744 Feb 
8 Jan 
242 Feb 
21 Jan 
10c Jan 
92 Feb 
1.81 Feb 
18°4 Feb 
101 Feb 
2% Feb 
100% Jan 
14 Feb 
103%4 Jan 
5.25 Feb 
10c Jan 
2%ec Feb 
58c Jan 
74c Feb 
13c Jan 
12c Jan 
4c Jan 
10c Jan 
2.04 Jan 
10c Jan 
5c Feb 
174ec Feb 
101 Feb 
49 Feb 
19'2 Feb 
1342ec Feb 
15%4 Feb 
40'2 Jan 
1042 Feb 
67c Jan 
22c Feb 
13 Feb 
3'oc Jan 
2'ec Feb 
4.25 Jan 
10'4c Feb 
10% Feb 


High 
5c Jan 
2.45 Jan 
ll‘4e Jan 
27c Jan 


9 Jan 
9 Feb 
7c Feb 


36c Jan 
1.50 Feb 
1.00 Jan 
16% Jan 


85c Jan 
2lic Jan 
21l%ec Jan 
101 Feb 


10% Feb 
154 Jan 
1.09 Feb 


23 Jan 
27% Jan 
22c Jan 
442 Feb 
30c Jan 


90c Jan 
454 Feb 
l4o0 Jan 
1.00 Jan 


2lc Jan 
18c Jan 
2642 Jan 
11 Jan 


1.60 Jan 
9¥%ec Jan 
48c Feb 
40c Jan 
82c Jan 


64c Jan 
20% Jan 
65c Jan 
23 Feb 


27 Feb 
28 Jan 
24 Feb 
18% Jan 


2642 Jan 
21% Jan 
12% Jan 


1.10 Feb 
29 Feb 
74c Jan 
12c Jan 
33c Jan 
10c Feb 
45c Jan 
2.08 Feb 


3.50 Jan 
942 Jan 
21 Feb 


38 Jan 
1913 Jan 
74c Jan 
1.30 Feb 
25c Jan 


20 Jan 
4 Feb 
4.55 Jan 


4.55 Jan 
18 =6Jan 
47% Jan 


442 Jan 
6c Jan 
9 Jan 
812 Feb 


3% Feb 
2344 Feb 
15c Jan 
94 Jan 

2.29 Feb 


20 Jan 
108 Jan 
3% Jan 


100's Jan 
16% Jan 
106% Jan 


6.10 Jan 
14c Feb 
3tec Jan 
78c Jan 
1.09 Jan 
17lec Jan 


l16c Jan 
Thec Feb 
l14c Jan 


2.65 Feb 
16c Jan 
9c Jan 


2542c Jan 
108 Jan 
52% Jan 
20 Feb 


15ec Jan 
19 Jan 
44 Jan 


11 Jan 
88c Feb 
30c Jan 
16 Jan 


54ec Jan 
3c «(Jan 
5.00 Feb 
32c Jan 
1l’2 Jan 








For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED FEBRUARY 2%) 





Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High Low High Low High 

Harker Gold B34c 834c 1,000 Tc Feb 12c Jan National Drug preferred ¥ : 11 415 10% Jan 1142 Jan 
Harricana Gold Mines Tc Tlac 11,500 7c Jan 8c Jan National Grocers common_________ . 1344 3: 105 Feb 16 Jan 
Hasaga Gold 89ce 9lc 3,400 79c Jan 95c Feb Preferred —~ -—- : ( : ; 2 200 ‘ Feb 2846 Jan 
Headway Red Lake 6c 6c 1,000 5c Feb qe Jan National Hosiery class A-...-_-______* 2% 12% 45 Feb 1212 Feb 
Heath Gold —_-_--- ae ES lic 13c 1.050 10c Jan l6c Jan National Steel Car_____---_________ 20% 1,620 97% Feb 22% Jan 
Hedley Mascot 80c 80c 80c 1,800 73c Feb 95c Jan National Trust ___ ; 40 24 ~=-Feb 2812 
Hendershot Paper common 13%. 14 325 13'2 Feb 14% Jan Negus Mines : : 2.5% 2. 17,250 2, Jan 2.99 
Heva Gold Mines 14c 1342c 20c 155,150 1342c Feb 2442c Feb New Bidiamaque ; : 6,000 5c Jan 6c 


Highridge Mining ee 6c vid 7,000 sc. sC Jan 8c Jan New Calumet Mines -______ oa : 91lc 1. 3,800 Feb 1.15 
Highwood Sarcee 10c 10c 10%4c 4,000 ’ Feb 15c Jan New Marlon Gold______ ees 27¢ 26c¢ 27% 6,300 Feb 
Hinde & Dauch __--_- 18 18 100 . Jan “4, Jan New Norzone Ie > 20c 47,490 se Feb 28e 
Hoilinger Consolidated Gold “Mi nes___5 10%, 10% 11%. 5,340 Feb 12 Jan 
Home Oil ; ° 5.85 5.50 6.00 10,825 .35 Feb 6.60 Jan poy Re ae : 4,000 Feb 

/knif le 5 3C g 9c Feb Ip 2! KI -~---- — . 2c S%4ec 3,700 Jan 
Homer Yellowknife ae 8 Bre 5,000 Jan Nipissing Mines _ Q — by ¢ _ 


Hosco Gold Mines 35c 34c 374oe 14.800 ~ Jan Jan Noranda Mines _____ iar hw 3 » 46M 5,450 » Feb 

Howey Gold 30 26c : 13,350 5c (Jan 32c Jan : 

Hydson Bay Mining & Smelting 44'. 5 2,675 3% Jan 48 Feb ae Malartic Mines 3c : 32,500 > Feb 

Hugh Malartic 215¢ 3c 4.000 ‘ » Jan oc Jan eentan Geld at 7 ; 8 11.435 56 Feb 
n"lacs 3 5 d . 5, Jal . re) Mines___ e i : 2e ec oe 23,600 5c Feb 

Hunts Ltd class A ; 150 Feb - Norseman Mines ________- ; 3c 9'000 Feb 


Imperial Bank 26 , ,705 2 Feb Jan ; 
Imperial! Oi! 5 i, ms: 364 Feb » Jan ae Canada Mines : 5c ¢ 6,490 Jan 
Imperial Tobacco of Canada ordinary- 27; 3 Ys 340 : Jan 4 Jan ech Inca Gola po iain aay - 25c 28¢c 8,500 24c Jan 
4% preferred ________ ” "25 94: 9 195 223, Feb 95, Jan Northland Mines (1940) C . 7,500 » Feb 
Indian Lake Gold a iMac Te 5,300 Se Jan Feb O’Brien Gold Mines 1.95 88 2.02 12,350 81 Feb 
Inglis (John) & Co 6 150 334 Feb 9 Feb Ogama-Rockland ----- . Ge 59!2c Wc 11,500 59¢ Jan 
Inspiration Mining —___- Pa 5c 5c 47 2,600 5c Feb 5c Jan Okalta Oils 25 12 128 11,500 2c Jan 
, " " waarc 9 >| 242 Ji 
Int’l Bronze Powders 4 20 Feb 2 Jan Omega Gold : es Ss ‘ ana ‘a tak 
Int'l Metal class A { pi 26 30 Feb ¥e Jan Omnitrans Exploration ; 2c 5c 638,700 » Feb 
International Nickel Co ° 3 3034 31° 5,300 34 Feb 34% Jan Ontario Beauty 7 : OC 100 00 Feb 
International Petroleum ° 23 2 314 425 23, Feb 57% Jan Orange Crush ___-~-~- 2 4 3u5 715 Feb 3, Jan 
International Uranium 2c , 5,400 Feb Feb ; ‘- R ; 
Island Mountain Mines >: ? 3 35 300 30 Feb 45 Feb . Rides we ‘ , 9,200 > Jan Feb 
Fi BDC > 93 ec 32,900 Feb 5 Jan 
Jacknife Gold * 3c ic ,200 > Jan Jan ) 24,200 342 Jan Feb 
Jacola Mines 2hoce 3¢ 500 > Jan ) Feb ° : 7 
Jason Mines : : CC 9,168 > Feb Jan er — ‘ 2c pt4c 2c 1,500 ic )6CJ an Jan 
Jellico Mines (1939) 3c ic 500 > Jan Jan aciic (Ka tern) : 1,000 2c Jan Feb 
Joburke Mines Ltda 50c 56e 22,750 > Jan > Feb Pacific Petroleum -____- ----- 2c d 2,800 2c Feb 21 Jan 
Joliet Quebec Mines 39¢ > 45¢ 11,611 5c Jan 2c Jan Page Hershey Tubes- 2 . 4 310 Feb Jan 
: ; Pamour Porcupine Mines Ltd wate 10,183 Ji Ji 
Kayrand Mining oe , .000 Feb Jan . , ; 18: an a an 
Kelvinator ____ , 26 26 30 » Jan 3% Jan Pandora Cadillac c< - 1,000 : Jan oc Jan 
Kelwren Gold ~~ < a “ea. 22.600 22c Feb 34c Feb Paramaque Mines ; : : oe 7,500 51oc Feb » Feb 
Keno Hill —_-__ Lea 3c 39¢ 500 » Jan ~ Jan Parbec Malartic — 2c 3% 500 ~ Feb > Jan 
Kenville Gold 22c 26c 2,700 22c Feb > Jan Paymaster Cons Mines , 2c 3c 12,870 ‘ Feb Jan 
P ie : Pen-Rey Gold Mines ? C 514 2c 36,300 Fel > Feb 
Kerr-Addison s 3 K Feb Jan 2c 2 j eb 
Kerr Lake ; c 34 * Jan Jan Perron Gold f 5c 1,500 Se Feb ; Feb 
Kirkland Golden Gate ie 5c 1742c —-41,500 : Feb 22c Jan Petrol Oil & Gas 800 Jan 20 Feb 
Kirkland-Hudson > §6©§5¢ 6,900 > Feb > «=Feb : ? 
sirkland Lake 57 57 : 23,235 ‘ Feb ft Jan Piccadilly Porcupine 3c ’ _ 28,000 Jan 5'2c Feb 
Kirkland Townsite Ge 5¢ : ic 4,200 > Jan Jan Pickle Crow Gold Mines_. < , 2.2 2.1! a 5,300 L Feb 2.30 Jan 
Pioneer Gold a SAN “J 3. 200 3.25 Jan .50 Jan 


Labatt (John) Ltd ; . { 25 Jan Jan Porcupine Peninsular | ae : } 2,200 2c Jan > Jan 


Labrador Mining & Exploration : 5.2 770 : Feb 2 Jan 
Laguerre Gold Mines Tae ; > 500 > Jan Jan Porcupine Reef Gold : 5c 2,500 5 Jan f Jan 
i c 400 > Jan Jan Powel] River _ 4 ; : a 710 Feb 2 Jaa 
Powe!l Rouyn Gold_ age eo - 5c 75 500 70c Feb » Jan 
500 > Jan 5c Jan Vtc 70c i2¢ 1,0C0 70c Feb 2c Feb 
,190 : Jan Feb 
400 2c Feb Jan Co Bo ae Ps ; 2'4 336 Feb Jan 
Premier Trust ; § : Feb 36°24 Feb 
Pressed Metals - ; ‘ 2 > 65: 3 Feb ‘4 Jan 


Lake Wasa Mining 
La Luz Mines : 7 2.95 2.95 300 2.40 Jan j Jan 


Lamaque Gold ___-- ‘ * .75 3. 3. ,220 3.25 Jan }. Feb 
Lang & Sons : ee 40 Feb Jan Preston East Dome_____~- ; 8! : 3,900 80 Jan 2.10 Jan 
Lapa Cadillac } 3,200 ;c.)6 Feb ec Jan Proprietary Mines 35 35 35 600 354 Feb 1 Jan 


Lapaska Mines 34¢ 2 4.400 ste Feb > Jan Purdy Mica Mines ic 5%4c : 7,000 > Jan Jan 
Baeses “ty Mines se 1 4c 734c 500 > Jan Jan Purity Flour Mills preferred 51% 10 5: Feb : Jan 


Laura Secord Candy d by 715 Feb 2 Jan Quebec Gold ; : 500 Jan > Feb 
Lebe! Oro Mincs : 2,500 3c 06(UJan > Jan Quebec Labrador 30c 146,450 * Feb > Feb 
Leduc-West Oil _- pian ic , 500 Sle Jan > Jan Quebec Manitou _ : 5c 8,000 70c (Jan 9c. Feb 
Leitch Gold Mines, 2 P 2 6.255 15 Feb 25 Jan Queenston Gold Mines - 5c¢ ¢ 2,500 > Feb » Feb 

Quemont Mining 342 : 3% 8,895 2 Feb 5, Jan 


Lencourt Gold 2 2c 500 : Feb Feb 
Lexindin Gold oe 2c 2¢ 600 Feb Jan Regcourt Gold —_- »€ 4 14,600 Vac Jan > Jan 
Lingman Lake Gold Mines c 4544c 50c 2,800 » Jan Feb Renabie Mines 35 2.35 400 2.30 Feb 90 Jan 
Reno Gold . 3c ; 2c 3,000 > Feb d Jan 
Little Long Lac Gold Mines Ltd 880 : Jan . Jan Richmac Gold (1936). aod Se? ae 25 2c 2342c 26c 15,300 7c Feb 28c Feb 
Lobiaw Groceterias class A 140 26% Feb Jan 
SESE eras aac eee 285 95 Feb Jan Riverside Silk class A 3 40 Jan = Jan 
London Hosiery com 30 ; Feb Feb Roche Long Lac ic ; 500 > Feb > Jan 
Class A 75 2'4 Feb Jan Rochette Gold _~__ be oir ; 3c ; 3,500 van Sc Feb 


44.300 23 Jan as Jan Roxana Oils Co 30¢ 32¢ 8,000 Jan > Jan 
1,000 5e Jan Feb Roya! Bank 2s 730 Feb 25°s Jan 
9,500 > Jan bc Feb Royalite Oil ___- : : ae } 38 j Feb ‘ Jan 





— 
- = bo 


bt bh 
un. 
Qe ns 


~ 
bt 
tw 


~ 
~~. 
cot 


Louvicourt Goldfields 
Lunward Go!d 
Lynx Yellowknife 


~ 
S 


4,800 ; Jan : Jan Roybar Chibougamau —---~- estes - 7c 29,800 5c Jan 2c Feb 
38,200 5c Jan ! Jan Rupununi Mines - faa - } 5c 31,900 ‘ Feb 23c «(Jan 
Russell Industries common , 34% 1,215 d Feb 2 Jan 


Macassa Mines 
MacDonald Mines 
Macfie Red Lake : : 1,900 > Jan Jan 
MacLeod-Cocksnutt Gold Mines : a a; 12,100 .25 Jan : Feb 
MacMillan Export class A______ 2 300 ‘ Feb /, Jan 
Class B ° 5: 5 1,075 2 Feb 34 Jan 


ton 
am 


Saguenay Power preferred 120 _~. 2'2 Jon 
St Lawrence Corp common_-----~-~-~- 2 , 10 Feb Jan 
Preferred A 5 37 7 75 Feb Jan 
Medsen Red Lake Gold Mines 8: q 8,900 15 Feb ’ Jan St Lawrence Paper preferred 100 Feb 2734 Jan 

Magnet Consol 3le u 900 : Jan Feb 
Malartic Gold Fields s . . 22,200 Feb 95 Jan San Antonio Gold Mines Ltd . 8: 6,380 Feb .25 Jan 
Manitoba & Eastern __-_- wd ; ac 2,000 Jan Jan Sand River Gold : tna ; 500 Feb Jan 
Sannorm Mines 3c ; 3 11,000 Jan Jan 


Maple Leaf Gardens b 70 9 Feb 20% Feb 
Maple Leaf Milling co 34 50 34 Feb , Jan Senator Rouyn Ltd aC 56c 37,200 Jan Jan 
Marcus Gold : 9c 25,600 Jan Jan Shawinigan Water & Power : 201% 100 Feb Jan 

Preferred .- bee 5 155 : Feb Jan 


Martin-McNeely _- mtd Skat i : ic 500 Jan Jan Shawkey Mines -- 500 Jan Jan 


Massey-Harris common 7) 53 3, 3,439 3, Feb a Jan . 

ee 251, 25 26 1,450 f Feb Vv, Jan Shea’s Wpg Brewery “A” eaten 2 35 Feb 34 Jan, 

McCabe Grain class A wae 8 15 34 Feb % Jan Sheep Creek Gold_____--~ é .0: : 2,300 .00 Jan 15 Jan 
Sherritt-Gordon Gold Mines_- 2 ERR ae . Zz. 2. 32,496 é Feb > Jan 





McColl-Frontenac new com-_-_------ 7 mn 4,605 97, Feb 334 Jan 
McDougall-Segur . 9'5ce Q9'oc 500 9's2c Feb 15c Jan Sicks’ Breweries common__----------* 3% 245 34 Feb “e Jan 
McIntyre Porcupine Mines___ . 30: ; 765 334 Jan 61 Feb ee ee : 275 ‘ Feb Jan 
Sigma Mines (Quebec) 25 oat : 122 .20 Jan y Feb 
McKenzie Red Lake 580 5e 30 11,050 > Feb Jan Sianco M & S Co Ltd. 18,000 Jan Jan‘ 
McLe!lan Gold 3c 2'4¢ 3¢ 9,030 » Feb 3c Jan 
McMarmac Red Lake Gold _- 20c 23 'ee 7,950 > Jan 29c Jan Silknit Ltd preferred ‘ 10 6 Feb Jan; 
McWatters Gold . = 3e 500 : Feb 18c Jan Silver Miller Mines___~_~-~-~- wa re ‘ : 34,400 33c Feb ce Jan, 
Mid-Continent Oil : . 11,500 Jan llc Jan Silverwood Dairies class A 2 2 2 200 2 Jan 3g Jan 
Class B 2 2 8 2 Feb » Jan 


Nae at saat OTN 


Milton Brick__--__ ae e f : 2: 1,000 ; Feb 3 Jan Pep ; , 
Mining Corp 0 Bs _* , 1.975 7 Feb 785 Jan Silverw'd Western Dairies pfd % 995% 10 99%4 Feb 9944 Feb 
Model Oils 28e > «2S 1.000 > Feb 32c Jan Simpson's Ltd class A . 5'5 780 { Feb Jan 
Class B . 725 914 Feb 2 Jan 
Modern Containers common 2'’2 12' 100 2'5 Feb 14% Jan Preferred 2 216 2 Feb Jan 
Class A ‘ 140 Feb 19*4 Jan . eas iat Bs 
Monarch Knitting com 5! { 5 250 2 Feb 15%2 Jan Siscoe Gold 8,725 35¢ Feb Jan 
Moneta Porcupine - > - 35¢ 200 3c Feb 39c Jan Sladen Malartic Mines 1 > 36c¢ 11,700 > Feb > «Jan 
Southam Co ___- “nei 2 , 60 Feb Jan 
Montreal Locomotive — ‘ ae } ; 90 Feb 1642 Jan Springer Sturgeon ; : 6,400 Feb ‘ Jan 
Moore Corp common if if 16 270 5 Feb 72 Jan . . : 
4% preferred ______ ae” 2: 25 1,025 Jan 26% Jan Stadacona Mines (1944) - 3,946 7¢ Feb Jan 
Mosher Long Lac 9c 18¢c 2 500 » Feb 15c Feb Standard Chemical common : 3 V2 2 640 Feb Jai 
Mylamaque Mines 23¢ 23c 28c = 23,200 > Jan 28c Feb Preferred -~- 45 ¢ Feb 97 Jan 











For footnotes see page 42. 
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STOCKS— 

Par 

Standard Paving common_-_-._-_---- ai 
Preferred _- ° 
Standard Radio class A . 
Stanley Brock class A 3 
i Ree re 1 
Steel Co of Canada common-_-_-_----_* 
TES Se he See SEN Ser 25 
Steep Rock Iron Mines a2 1 
Sturgeon River Gold ee 
Sullivan Cons Mines. ee 
ROSEN ch Se 50c 
Syivanite Gold Mines ~.--~-~-------.. i 
Tambipn Lid comdiwien..._.......... e 
Taylor Person preferred 10 
Teck-Hughes Gold Mines_-_.-------- 1 
Thompson-Lundmark Gold Mines----- ° 
Thurbots Mines______- ALE 
I a ade 1 
Tombill Gold at 
Toronto Elevators - Poncktbae enact 
Toronto Iron Works class A_----~------* 
Toronto Mortgage 50 
Towagmac Exploration -___--_-------1 
Traders Finance preferred 100 
Transcontinental Resources ~~... e 
Union Gas Co ponte 
Cnited Puel class A preferred____-- 50 
Giaes: - BPeTe Tee... ewe nnn «_-25 
United Steel --- : : CEES 
Upper Canada Minés.._..___.._-_....._-l 
POGUE, Bilccdeatstiwicctn coda ° 
Virginia Dare preferred 25 
Waite Amulet -__--- TE Se ae ee . 
Watker (Hiram) (G & W)----------°® 
IN CN 28 a wet ddmmenicn 1 
West Malartic Mines . 
I a Ie eer e 
Western Grocers common ° 
Class A aaa 
eee ee). bh. * oc cee bd 
CS EEE a 
Wiltsey-Coghlan Mines ~~. -.------ 1 
Winchester Larder ~ PE a 
RPG SEG iinet bar ommempewdens 1 


RANGE FOR WEEK ENDED FEBRUARY 0 
Friday Week’s Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High Par Low High Low High 
5 5 5 100 5 Feb 6% Jan Winnipeg Electric common —----_---- e 225% 2154 23% 5.808 20's Feb 2534 Jan 
18 18 18 200 18 Feb 21 Feb PERTRRUES  Seckdcaktinedimisse~ 100 96 96 5 96 Feb 98 Jan 
67 67 672 55 67 Feb 672 Feb Winora Gold 1 5¢ 5c 5c 1,009 5c Jan 8c Jan 
9 9 10 9 Feb 9% Jan Wool Combing 5 21% 21% 25 2l'2 Feb 24 Jan 
70c 72c 5.200 68c Jan 77ce Jan 
67% 682 240 67 Feb 18 Jan ois i S| ee ae ° 2.85 2.70 2.90 2,825 2.61 Jan 2.90 Jan 
73 72 73 435 72 Feb 80 §=Jan Wenowrex. s6mues _.__.............- --- %80%c 29e 32c 14,100 19¢ Jan 40c Feb 
pp mp , Se ee 7c 7c 6,000 jc Feb 9c Jan 
2.12 2.10 2.19 2,050 2.00 Feb 2.40 Jan York Knitting class B . ‘ 4 o 10 33, Jan 4). Jan 
: 19c 20c 6,000 19c Feb 20c Feb 
1.70 1.87 1.30 4,600 1.55 Feb 2.05 Jan 
13 %4c 13c 13%2c 11,467 12c Feb 19c Jan 
: 1.75 1.84 2,670 1.66 Feb 1.99 Jan T | Si E h C s 
pe es os ip x oronto Stock Exchange—Curb Section 
; 10% 10% 100 942 Jan 1614 Feb Canadian Funds 
a* 9 ; * 
= 3.10 3.30 19,120 3.05 Feb 3.50 Jan Friday Week's Sales 
c 40¢ 46¢ 17,400 40c Feb 49c Feb ‘ 
10¢ 10¢ lle 109,900 912¢ Feb 2ic Jan Last Range for Week 
sa : STOCKS— Sale Price of Prices Shares Range Since January 1 
73¢ 68c 73c 3,905 68c Feb 80c Jan Par Low High Low High 
l2ec 12c 12¢c 2,500 9c Feb 12'2c Jan 
12 12 50 12 Feb 12% Jan Andian National sar . 814 9 150 8 Jan 10 Jan 
Fe | Ee 25's 25 25% 165 25 Jan 2634 Jan 
r 10%, 10% 245 10 Jan 1038 Jan British Columbia Pulp & Paper com-_-_* 73 73° #74! 110 72 Feb 88 Feb 
105 105 =106 10 105%2 Jan 106 Feb 
10c 10c 500 9%%c Feb 12c Jan ee TW OU cea 1 4 33, 43% 2.405 35g Feb 6% Jan 
98 98 30 96 . Feb 98 Feb Preferred — - 100 82 82 20 82 Feb 108 Jan 
52c 49c 52c 2,600 47c Feb 63c Jan Bulolo ’ : 1734 17% 17% 50 17% Jan 18 Jan 
Canada & Dominion Sugar __-----~~-~- a 16 15% 16 460 15!2 Feb 1834 Jan 
8%, 7% €% 1,800 7% Feb 10 Jan 5 
45 4742 48 155 47 Jan 48'2 Jan Canadian Industries common —_---~_-- ° 20 21 70 20 Feb 24'2 Jan 
1434 1434 145% 220 14 Feb 16 Jan Canadian Marteht _.........-~.5.005—.3 1.55 1.55 105 1.50 Feb 1.90 Jan 
57% 6 766 5% Feb 744 Jan Canadian Wickers preferred__- 100 140 135 140 15 135 Feb 143% Jan 
Canadian Western Lumber_.___~----- 3 338 3% 3% 1,425 3% Feb 334 Jan 
2.05 2.05 2.15 6,233 2.01 Feb 2.35 Jan Coast Copper_- 5 1.00 1.00 1.00 500 1.00 Feb 1.25 Jan 
6.70 6.70 6.90 431 6.50 Feb 7.20 Feb Consolidated Paper ..............=2 . 1658 1612 17 2,190 1553 Feb 19% Jan 
22 22% 90 22 Feb 2234 Feb 
4.95 4.80 95 1,887 4.60 Jan 5.30 Jan a I a ia et * 40c 40c 40c 1,250 40c Feb 60c Jan 
25 42 25% 26% 2,475 2434 Feb 26% Feb Dominion Bridge -_- ee * 282 2812 29 50 27 Feb 32 Jan 
TOE TRO aoe eesaenes s 21'2 22% 200 20'4 Feb 23'%4 Jan 
1442 13 42c 14%2c 4,000 10c Jan 19'2c Jan 
10c 10c 10c 1,500 9c Jan 10c Jan pe a Se ees eee ee eee * 3.60 3.60 700 3.00 Jan 4.10 Jan 
2712 27% 75 2634 Feb 29'2 Jan Hayes Steel . : : : * 21'2 21 22'%4 145 2 Jan 23 Feb 
2134 22 120 2144 Feb 25 Jan international Paper common___----~_ ° 4812 48%, 50%4 3,740 48%3 Feb 5942 Jan 
33% 33'%2 35 33% Feb 36 Jan Langiey’s Lid preferred , 100 49 49 5 49 Feb 49 Feb 
Minnesota & Ontario Paper —---~-- a” 22 20'2 22'2 2,415 2 Feb 2334 Jan 
22% 22% 23 1,317 22% Feb 28 Jan Oj) Selections . 4'eoc 44ec 4!oc 2,000 4'ec Feb 6%c Jan 
100 100 100'2 170 99 Jan 1015, Jan 
9c 9c 9c 8,000 cc Feb 12c Feb Ee 1 2:38 2.35 100 2.30 Feb 2.90 Jan 
Tc 9c 2,800 je Jan 10c Jan Reliance Grain- A a 24 2 10 23°43 Jan 28 Feb 
Tec 7c 8c 5,800 jc Feb llc Jan Temiskaming Mining- Shien 1 7c 7c 1,000 6'ec Feb 8c Jan 











For footnotes see page 42. 

















FOREIGN EXCHANGE 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


Statement of Condition of the (2 Federal 











RATES CERTIFIED BY PEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 G yee t 
a ‘ T o cer Cates ....-<22-nne 
FEBRUARY 13, 1948 TO FEBRUARY 19, 1948, INCLUSIVE Redemption fund for F. R. 
ebiatmicme; GEROE sckownennese 


Noon Buying Rate for Cable Transfers in New York 



























Country and Monetary Unit Value in United States Money Total gold ctf. reserves___. 
— a7 ances Oo dh rT ne 
Feb. 13 Feb. 14 Feb. 16 Feb. 17 Feb. 18 Feb.19 Discounts and advances____-~ 
jing Industrial loans -_---------. 
Argentina, peso a $ ‘$ bd . i $ ——-U. S. Govt. securities: 
ESL SED Oa eee eR Ne ar .297733* .297733* .297733* .297733* .297733* ac eed aise ark Se 
a os ae niin arn cans ection .251247* .251247* .251247* .251247* .251247* ee aa 
Australia, pound_____- eh BS ds 3.212133 Closed 3.212133 3.211150 3.212133 3.212133 seen Pantene meneame erarente 
Belgian, franc______- ep eee — renee ay ene ae en etme al .022773 .022731 022801 022798 ae a Se ere ee 
SEL eee NO .054406 .054406 .054406 .054406 .054406 Total U. S. Govt. securities_ 
Total loans and securities. 
Canada,dollar— Due from foreign banks___- 
i i sencentn nla Simaimmag eeniees ih 1.000000 1.000000 1.000000 1.000000 1.000000 F. R. notes of other banks __. 
a Se kel eee 885156 886796 885625 890000 889609 Uncollected items ~-------_-- 
Colombia, peso 570100* 570100" 570100° 570100* s7o190" -_ BaBK premises ~.-----.--- ‘3 
, peso__--------- eR A 20 rene A ee TEINS & ‘ of ot of I I i indices os ttekes 
rn: ROTUI oo. coke .202060 .020060 020060 .020060 .020060 
Denmark, krone__.._________- Se Rateae bengal 208604 .208604 .208604 208604 .208604 Total assets ------------__ 
fengland, pound sterling_____-------------------- 4.031250 Closed 4.031171 4.030000 4.031015 4.031250 Liabilities— 
France, franc— Federal Reserve notes______--. 
NS eee a .004671* .004671* .004671° 004671" .004671° —— nro a. 
2AKe ee tine Wise ember bank—reserve acct. 
Free__- ~-----~-~- s ala yt .003267 .003270 .003270 .003272 U. S. Treasurer—gen. acct. 
i C0 nen ewecewns .301678 .301678 .301728 .301678 .301678 a OS ies ee 
EN RS a ee pee nipireten iaeiti .205753 .205753 .205753 .205753 .205753 Other ~------------------- 
Netherlands, guilder__________- aE ee ae ee a .377309 .377352 377297 -377397 .377334 Total deposits -------____ 
Deferred availability items__- 
Newfoundland, dollar— Other liab., incl. accrued divs. 
r al ld dale tod ap a val Sah ao rete hh bin insane 1.000000 1.000000 1.000000 1.000000 1.000000 
wn Ae SES Pa eRe 882708 884375 883333 .887500 887083 Total Mabilities --------__- 
New Zealand, pound Sew Oommen eee wee eeaes 3.225000 Closed 3.225000 3.224000 3.225000 3.225000 Capital Accounts— 
isin cee clans cmersteok teninannienties .201595 201595 201595 201595 201595 apital paid in_______-__. 
I a Cae eee 03970 " Surplus (Section 7)_---_----. 
a ns ih desea an pn cine wees lao F 700 .039743 .039781 .039753 -039684 Surplus (Section 13b) 
di cclcsninterenr antago ings act materia einiminont .091324 091324 .091324 .091324 091324 Other capital accounts__-___- 
eae, -KPONO... ~~. ~~ -- ~~~ --- -278264 -278264 .278264 .278264 .278264 
F a Sp .233628 .233628 .233628 233628 233628 Total lfabilities & cap. accts, 
5 Union of South Africa, pound hn eae Oo a or eres an de ww eo em wm oes enase 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 Ratio of gold certificate re- 
f serves, to deposit and F. R. 
| Uruguay, peso— note liabilities combined_-_- 
i a .658300* .658300* 658300 658300 658300" pare ne ge = bills 
: : : ; 4 purchased for foreign cor- 
| Noncontrolled: ee ek ee ae Oe aN .568300* .658300* .561800* .56 1800 . .561800 respondents REN ai 
—— Commitments to make indus- 
*Nominal rate. trial loans 











Feb. 18, 
1948 


$ 
21,036,170 
682,455 


21,718,625 
368,155 
295,257 

4,158 
9,358,603 


4,344,933 
1,652,500 
5,586,025 
20,943,061 
21,242,476 
95 
133,025 
3,268,884 
32,915 
145,529 


46,909,704 


24,069,669 


16,749,993 
1,725,429 
420,922 
478,082 
19,374,426 
2,729,618 
15,673 
46,189,386 
197,256 
448,189 
27,543 
47,330 


£6.909,704 





50.0%: 


as 
-~! 
~1 
Ww 


~!1 
nN 
~ 
=) 


Reserve Banks Combined 


(In thousands of dollars) 


Increase (+) or 
decrease (—) since 





























Feb, 11, Feb. 19, 
1948 1947 
$ $ 

28,000 + 3,232,999 
7,876 — 110,861 
20,124 + 3,122,129 
15,937 + 30,419 
282,523 — 47,528 
1,398 + 3,519 
109,841 —6,262,617 
1,400 — 2,806,851 
59,000 + 1,262,200 

+ 178,047 + 4,832,635 
+ 125,806 —2,974,6393 
155,319 3,018,642 

: — 7 

4,457 9,230 

+ 701,959 567,750 
4 { 599 

5,479 98,564 

+ 592,633 810,042 
114,679 — 262,349 
~287,368 980,337 
+ 538,824 — 632,932 
- 21,147 + 6,686 
— 24,178 243,178 
+ 206,131 + 597,269 
496,570 + 441,710 
+ 1,114 4,553 
+- 589,136 + 781,184 
97 ‘. 6,728 
8,366 

838 

3,400 13,676 

+ 592,633 810,042 
0.1% 4+ 6.9% 
724 — 3,774 

25 — 848 
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OVER-THE-COUNTER SECURITIES 


Quetations for Friday, February 20 








Investing Companies 


Mutual Funds— Par 


Aeronautical Securities______ wee 

Affiliated Fund Inc 

Amerex Holding Corp 

American Business Shares 

Associated Standard Oilstocks 
Shares series A 

Axe-Houghton Fund Ine---...1 

Axe-Houghton Fund B 


I renner 1 
Blair Holdings Corp___- 

Bond Inv Tr of America 
Boston Fund Inc__---_--.-_----5 
Bowling Green Fund Inc___.106 
Broad Street Invest Co Inc___8 
Bullock Fund Lid 


Canadian Inv Fund Ltd 
Century Shares Trust 
Chemical Fund 


Christiana Securities com_ 100 2,720 
100 «1140 


Prefcrred 
Commonwealth Invest____--_- we | 
Delaware Fund______---------1 
Dividend Shares _~256 


Eaton 4: Howard— 
Balanced Fund__--.-.---...1 
Stock FPund__------.-.---- ae 
Fidelity Fund Inc 
Financial Industrial Fund Inc = 
Pirst Boston Corp 
Farst Mutual Trust aoe 
Pundamental Im ors Inc__..2 
Pundamental Trust shares A- -3 
Général Capital Corp_-_--__ a 
General Investors Trust__._._._.1 


Group Securities— 
Agricultura] shares -_--_ — 
Automobile shares__. -_ aieieeie 
Aviation shares__--_-~~-- enidialte 


Pully Administered shares___ 
General bond shares 
Industrial Machinery shares. 
Institutional bond shares 
Investing 
Low Price shares. 
Mercnandise shares 
Mining shares__--__--~-~--~ annie 
Petroleum shares____-._..... 
Railroad Bond shares__--- om 
RR Equipment shares__-----. 
Railroad stock shares 
(0  *—E 
Tobacco shares________---~ ‘an 
Utility sha-es____.._._.__-.- ne 
Howe Plan Fund Inc 
Income Foundation Fund___-10¢ 
Incorporated Investors__._____5 





Institutional Securities Ltd— 
Aviation Group shares__-.-.. 
Bank Group shares___-..... 
Insurance Group shares__.-_. 
Stock and Bond Group shares 

Investment Co of America____10 

Invest Management Fund Inc..1 


oe gr Custodian Funds— 
B-1 (Investment Bonds)-_ 1 
B-2 (Medium Grade Bds)_-1 
B-3 (Low Priced Bonds 
B-4 (Speculative Bonds) _ 1 
K-1 (Income pfd Stocks)__-1 
K-2 (Appreciation pfd Stks)_1 
S-1 (Quality commen Stks)_1 
8-2 (Income com Stocks)_-1 
8-3 (Appreciation com Stks)_1 
8-4 (Low Priced com Stk)_-1 


Pr 


233% 


5.34 
13.97 
1.33 


22.67 
14.05 
21.75 
1.74 
20 
4.86 
12.30 
5.38 
39.40 
4.86 


SeRAOKMWWIIOUANAUMAH 


SH PPOPPONARAIMONINRODIAUD 
gat ad eed aod POAIN BONIS 
BSsesace SLAMANTWHRRORWoOUN 


~ 


Knickerbocker Fund --cer----t 


oo 
We 


Now 
NON 


NOBN DOAK KHON i t 
SSSSSSSSSrsayssebarse 


Par 


Loomis Sayles Mutual Fund____* 
Loomis Sayles Second Fund_._10 
Managed Funds— 

Automobile shares 

Business Equipment shares__ 

Drug shares 

Electrical Equipment shares__ 

General Industries shares___ 

Home Furnishings shares_____ 

Non-Ferrous Metals 

Paper shares 

Petroleum shares 

Steel shares 
Manhattan Bond Fund Inc— 

Common —- 1 
Mass Investors Trust____ 1 
Mass Investors 2d Fund_______1 
Mutual Invest Fund Inc__.._10 
Nation-Wide Securities— 

Balanced shares 
Mational Investors Corp_______1 
National Security Series— 

Bond series__- 

Low Priced Bond Series... 

Preferred Stock Series._.__-- 

BCORG BOTS. cicnccemmmmnnos. 

Speculative Series 

Steck Series. .........c<= 

Industrial Stock Series______ 

Selected Group Series... 

Low Priced Com Stock Series_ 
New England Fund..........__| 











New York Stocks Inc— 
Agriculture —_- 
Automobile 
Aviation 
Bank stock 
Building supply 
Chemical —--- 
Corporate bond series 
Diversified Investment Pund__ 
Diversified prefeired stock... 
Diversified Industry_......._ 
Electrical equipment__....__. 
Insurance stock 
Machinery —.- 
Merchandising ~~----.....___ 
Metals 
Oils 
Pacific Coast Invest Pund____ 
ee 
Railroad 
Railroad equipment 
Steel 
































Petroleum & Trading 
Putnam (Geo) Fund 
Republic Invest Fund 
Russell Berg Fund Inc 
Scudder, Stevens & Clark 

Fund Inc 
Selected Amer met 
Sovereign. Investors 
Standard Utilities 
State Street Investment Corp_* 
Trusteed Industry Shares__ —25c 
Union Bond Fund series AW --_. 


Union Common Stock Pund B_1 
Union Preferred Stock Fund__1 
Wall Street Investing Corp___.1 
Wellington Fund 1 
Whitehall] Fund Inc 

World Investment Trust. — 1 


Unit Type Trusts— 


Diversified Trustee Shares— 
| ee eee es 2.50 
Independence Trust Shares____* 
North Amer Trust Shares— 
Series 1955 
Series 1956 


Insurance Companies 


Par 


Aetna Casual & <cnatoncmanites. 
Aetna Insurance 

Aetna Life. 
Agricultural 


American Alliance __...._.._.__10 
American Automobile _...._.__._4 
American Casualty___._.__ — 
American Equitable 5 
American Fidelity & Casualty_5 
American of Newark___.___-2% 
Americen Re-Insurance —.....10 
American Reserve 19 
American Surety 
Automobile 


Baltimore American__--~-~- —2% 
Bankers & Shippers 
Boston 




















Camden Fire 
City of New York 0 
Connecticut General Life__._10 
Continental Casualty 

Crum & Forster Inc 


Employees Group 
Employers Rensurance.____10 


Pidelity & Depots ef ia ——20 
Fire Assn of Phi 
Fireman’s Fd of Sen FFaa_——-10 
Firemen’s of Newark 
FPrankiai Fire 
General Reinsurance Corp____10 
Gibraltar Fire & ee.-.59 
Glens Falls Fire 
Globe & Republic 
Globe & Rutgers Fire om... 
2nd preferred 
Great American 7 
Hanover 10 
Hartford Fire cate 10 
Hartford Steamboiler Inspect_10 



































Bid 
80 


43 
57 


3654 
10% 
14% 


Ask 
83 
46 
45 
60 


20 
16 
12 
17 
1834 


~— 


Home —_ 
Insur Co of North a 
Jersey Insurance of N ¥...___20 





Maryland Casualty common _1 
Prior preferred__..__--____10 
Convertible preferred___.____5 

Massachusetts Bonding 

Merchant Fire Assur 5 

Merch & Mfrs Fire N Y____4 


National Casualty Gore. 20 
National Fire 

National Liberty 

Nationa] Union Fire 5 
New Ansterdam Casualty_____2 
New Brunswick 10 
New Hampshire Fire 

New York Fire__- 
eee «TP... . . ene 2. 50 
Northeastern — = 
ee aa ~is50 


Pacific Fire__ 
Pacific Indemnity Co_ 

Phoenix 

Preferred Accident 
Providence-Washington _._.___10 











Reinsurance Corp (N Y) 
Republic (Texas) 
Revere (Paul) Fire. _---- 10 


Si Paul Fire & Marine 
Seaboard Surety 

Security New Haven 

Sprgefld Fire & Marine 
Standard Accident___._---_-_10 


nnn ee Se 100 
U S Fidelity & Guaranty ner 


U S Guarantee 
Westchester Fire 





Federal Land Bank Bonds— 
1%s Oct. 1, 1950-1948 
1%s May 1, 1952-1950 
1%s Jan. 1, 1953-1951 
2%s Feb. 1, 1955-1953 


Maturity— 
tSept. 15, 1948 
tOct. 1, 
tJan. 1, 1949 


Certificates of Indebtedness— 
3%s Mar. 1, 1948 


1% 


t%s July 1, 1948 Series F___ 


Due 
3- 1-48 
3- 1-48 
4- 1-48 
5- 1-48 
6- 1-48 


Dated 
6- 2-47 


February 26, 1948 

March 4, 1948 

March 11, 1948 

pi ae Sp | 
Ce S eae 
April 1, 1948 


Par 


Bank of the Manhattan Co__10 
Bank of New York 1 
Bankers Trust 
Brooklyn Trust 
Central Hanover Bank & Trust 20 
Chase National Bank 15 
Chemical Bank & Trust 
Commercial National Bank & 
Trust Co__ 20 
Continental Bank & Trust___-10 
Corn Exchange Bank & Trust_20 
Empire Trust 50 
Federation Bank & Trust____10 
Fiduciary Trust 10 
First National Bank 





Bonds— 


Arkansas Pow & Lt 2%s___1977 
Cudahy Packing 25s 1967 


Dayton Power & Light 3s__1978 
Delaware Pow & Lt 3%s-_-_1977 
Firestone Tire & Rub 2%s__1972 
Florida Power & Lt 3s__-.1977 
Georgia Power & Lt 3%s__1977 


Kentucky Utilities 3s 
N Y Telephone 3%s__--_-_-- 1978 
Ohio Public Service 2%4s____1976 


Pacific Pwr & Light 3%s___1977 
Philadelphia El Pwr 25¢s_--1975 


Potomac Edison 3%s_----.1978 
Potomac Electric 3s___---- 1983 
Southern Cal Edison 3%s__1973 
Toledo Edison Co 2%s_ 1977 


Stocks— Par 
Appalachian Electric Power— 

4%% preferred 1 
Birmingham Elec $4.20 pfd__100 


a Odd lot sale 
included in year’s range). 
change. rCash sales 
wd. When delivered. 


“No par value. 


dividend. 





Int. Rate Bid 
142% 100.2535 


1% “% 100.0186 


tIn default. 


Bid Ask 
99.22 100 
97 97.12 

98.12 


100. 4 100.20 


Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 


Federal Home Loan Banks— 
l'4s Apr. 15, 1948 
14s Sept. 15, 1948 
134s Jan. 20, 1949 
Other Issues 
Panama Cana] 3s 


U. S. Certificates of Indebtedness 


Dollar Price 


Ask 

.2701 
.9913 
.0356 


Ask 

.0052 
0171 
.9917 
.9754 


99.9733 


99.9614 


Ask 
1.10% 
1.10¢2 
1.15% 
1.20%0 
1.25% 


Bid 

b1.25 
b1.25 
b1.30 
b1.35 
b1.40 


Bid Ask 
235% 25% 
352 367 
37% 39% 
95 100 
85 88 
3342 35%. 
40'4 


37% 
22% 
5054 
66 
14 
35 


100 1,225 


Bid Ask 
9414 9512 
9342 95 


101 101% 
1034 104'%4 
95 96 
96 98 
102% 


9642 
10358 
94 


9412 
9454 
10014 
100°4 
103%2 
9642 
Bid 


104 
90 


(not included in year’s range). 
e Ex-interest. 
(not inchuded in year’s range). 
wi When issued, 


tThese bonds 


f Flat price. 


x Ex-dividend. 


Maturity— 

Certificates of Indebredne<e— 
t%s July 1, 1948 Series G___ 
t%s July 1, 1948 Series H___ 
tls Oct. 1, 1948 Seris J 

tls Oct. 1, 1948 Series K 
t1%s Jan. 1, 1949 

tl'ss Feb. 1, 

tIl%as Mar. 7, 1949 wi 


Due 
7--1-48 
8- 2-48 


Dated 
10- 1-47 
1l- 1-48 
12- 1 47 9- 1-48 

1- 2-48 10- 1-48 
2- 2-48 1l- 1-48 


Rate 

1.15‘ 
1.20‘6 
1.2540 
1.35 ‘0 
1.55“ 


United States Treasury Bills 


April 8, 1948_ 
April 15, 1948 
April 22 1948 
April 29, 1948_- 
May 6, 1948 
May 13, 1948_- 
May 20, 1948 


New York City Banks & Trust Cos. 


Fulton Trust 
Grace National 

Guaranty Trust 

U8, 
Kings County Trust 

Lawyers Trust 





Manufacturers Trust Co 

Morgan (J P) & Co Inc 
National Jity Bank 

New York Trust 2. 
Public Nat‘l Bank & Trust_17'% 
Sterling National 25 
‘litle Guarantee & Trust_____12 
United States Trust. 1 


Recent Security Issues 


Stocks— 


Connecticut Light & Power— 
$1.90 preferred 
$2 preferred 
Florida Pow & Lt 442% 
Harbor Plywood 
Kentucky Utilities 4%% pfd_ i00 
Monongahela Pow 4.80’ pfd 100 
New England Gas & Elec— 
412% nreferred___._.____ —100 
Pennsylvania Electric— 
3.70% preferred__________100 


Philadelphia Elec 4.30’, pfd_100 
Pitney Bowes 444% pfd___._59 
Public Service (Indiana)— 

3.50 preferred__________ --100 


Southn Cal Edison 4.88% 
Speer Carbon Co 
Tennessee Gas Transmsn Co.— 
414% preferred 100 
Texas Eastern Transmission___* 
Tacker: Corp “A”... 8 
West Disinfecting common__50c 


pfd 25 
e 


b Bic yield price. 


t Ex-stock dividend. 
y Ex-rights. 


are subject to all Federal taxes. 


Bid 
99.9617 
99.9619 
99.9736 
99.9741 


Federal Intermediate Credit Bank Debentures 


Bid 

b}.45 
b1.50 
b1.55 
bi.60 
b1.65 


Bid 

46) 

48° 
88 

g? 
x100 
93 
91 


82) 


51°. 
80 


Ask 
100.2 
100 
100.9 


121%, 


Ask 
9757 
.9759 
9916 
9921 
-0364 
0322" 
.0247 


Ask 
1.30°7 
1.35°% 
1.40% 
1.457 
1.50%; 


> 
~ & 
” 


5. es 


eoosoce 
Seowucvcewoeo 
AA Bm Wl 


| 


Ask 


49'. 
89 

9'2 
102 


d Deferred delivery sales (not 
k Admitted to listing on N. Y. Stock Ex- 
(Un) Unlisted issue. 
zEx-stock dividend. 


*Ex-liquidating 
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(883) 43 
Week Ended Feb. 14 
THE COURSE OF BANK CLEARINGS 1948 1041 1046 1045 
$ $ $ $ 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennevivanie—-Alkeone mantic 933,416 1,132,132 —17.6 782.601 poten 
$43 Snes : thlehem 1,037,469 716,687 8 467,257 425,173 
cities of the country, indicate that for the week ended Saturday, Feb. 21, ae Chester on 208 ona 6 - $30,200 , 383.436 
P iti nited States from which it is possible to obtain weekly clear- ncaster 2,454,578 2,956,366 0 2,596,402 122,244 
om an be ste of oe - : e y Philadelphia AG 706,000,000 738,000,000 3 659,000,000 645,000,000 
ings will be 39.8% above those of the corresponding week last year: Our prelim- Reading . 2.909.606 2.557.762 ‘3 2.076.032 1.741.611 
eta k ‘ & : : : Scranton 4,377,343 4,436,517 3 4,103,792 3,271,682 
inary total stands at $15,593,981,766 — ate a, for ey homage cen m= Wilkes-Barre 2,292,763 2,152,845 5 1,789,539 1.367.807 
‘ i nter there is a gain for the week ended Friday of 44.4%. ur com- or aeraeen 3,825,492 3,817,797 2 2,064,920 1,957,451 
wana ae this -ce ; 4 Delaware—Wilmington _________- 6.196.315 5.959.599 ‘0 5,316,159 pat 9 
parative summary for the week follows: New Jersey—Trenton 8,914,759 4,826,830 7 6,201,906 5,488,800 
Clearings—Returns by Telegraph Total (11 cities) 739,926,842 767,386,894 685,231,438 662,864,967 
Week Ended Feb, 21 1948 1947 % 
NE ence titictn tutccincapotien $7,945,069.579 $5,502.946.010 +44.4 Fourth Federal Reserve District—Cleveland— 
Chicago___- COG, 77E. 759 = OR anos eS Ohio—Canton 7,062,791 6,313,143 +11.9 4,584,698 4,082,149 
Philadelphia 1,071,000,000 789,000,000 + 35.7 Cincinnati 153,055,092 142,370,779 + 7.5 135,030,662 124,086,231 
Boston______ waite 525,519,547 365,178,146 +43.9 Cleveland 266,777,049 251,518,145 + 6.1 204,525,284 221,384,749 
.: 290.723,713 259.926.887 +119 Columbus 28,483,800 24,649,900 +15.6 20,799,300 17,633,400 
Kansas City -- y 8S8, 11: Mansfield 3,771,863 3.336.839 + 13.0 2,680,925 1,989,873 
St. Louls__ 296,000,000 267,300,000 410.7 Youngstown 4,783,514 5,294,464 — 9.6 4,643,252 4,152,742 
San Francisco F 360,501,000 343,422,461 + 5.0 Pennsylvania—Pittsburgh —...____ 224,505,082 231,437,619 — 3.0 224,913,501 239,708,351 
Pittsburgh__ 335,554,838 217,253 966 + 54.5 Total (7 cities) 688,439,191 664,920,889 + 3.5 597,177,622 613,037,495 
oS EL, SS PS RPS les Re 376,552,580 242,000,599 +55.6 
Baltimore 241,102,847 160,728,780 +50.6 
Ten cities, five days _ $12.136,800,862 $8,730,696.795 + 39.0 Fifth Federal Reserve District—Richmond— 
2,656,650,507  2,420,016,732 + 9.8 West Virginia—Huntington________ 2,787,364 2,229,095 + 25.0 1,957,684 1,578,723 
SeRee qeign,: Sep See Sham Virginia—Norfolk 9,218,000 9,390,000 1.8 8,066,000 22:238.000 
$14,793,451,370 $11,150,713,527 432.7 hmond 97,552,676 103,791,786 — 6.0 87,036,920 981,220 
Total all cities, five days. apne Holiday South Carolina—Charleston_______ i 3,365,154 2,907,661 + 15.7 3,064,304 2,478,003 
All cities, one day os = Maryland—Baltimore __________ mee 161,091,208  179.426.318 -—-10.2 175,699,025 154,543,342 
« iz 
Total all cities for week ye $15,593,981,.766 $11,150,713.527 4+ 39.8 District of Columbia—Washingto 64,716,560 59,874,403 + 8.1 £3,718,058 50,590,211 
, : . Total (6 cities) 338,730,962 357,619,263 — 5.3 329,541,991 292,409,499 
Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week Sixth Federal Reserve District—Atlanta— 
ends Saturday and the Saturday figures are not available at time of going to press. Tonnemte-Taeseilie na aide oth ‘a diheee 4 4ae ss seneee 93. 008:200 
Accordingly, in the above, the last day of the week in all cases has to be estimated. srs gay Mer jan205 188 Bag phe - 13 ssoaenaee apaee 
In the elaborate detailed statement, however, which we present further below Augusta 3,702,657 3,844,322 — 3.7 2,953,519 2.577.175 
: ; = . ious— a acon 3,582,787 2,940,979 421.8 2,352,889 .181, 
we are able to give final and complete results for the week previous—the we2k mnt Ry. meds waters 1°44 65:961:014 33'948'580 
ended Feb. 14. For that week there was a decrease of 2.2%, the aggregate of clear- Alabama—Birmingham _________ ah 74.580.273 * 79.259.312 — 5.9 62,385,143 57,214,850 
. : 753.188.360 inst $12.019.410.270 cate as 6,482,122 6,318,284 + 2.6 5,205,075 5,237,239 
ings for the whole country having amounted to $11,753, 3 against $12, ’ ’ Mississippi—Vicksburg ____________ 439.507 474,239 — 7.3 303.444 257,530 
in the same week in 1947. Outside of this city there was a gain of 33% the bank Louisiana—New Orleans 97,559,305 103,784,772 — 6.0 94,207,794 87,253,762 
clearings at this center having recorded a loss of 7.4%. We group the cities accord- Total (10 cities) 526,812,272 546,828,019 — 3.7 468,133,752 416,960,109 
ing to the Federal Reserve Districts in which they are located and from this it ap- 
pears that in the New York District (including this city) the totals record a loss Seventh Federal Reserve Distriet—Chicago— 
of 7.2% and in the Philadelphia Reserve District of 3.6% but in the Boston Reserve atenionn— ae Aaa mee a pa 1,649,079 2,110,547 = 319 174.737 gee 
Pree : . eat rand Rapi 10,152,977 8,944,560 +13, 7,469, .319, 
District the totals register a gain of 4.9%. In the Cleveland Reserve District the Lansing _ 6.771 363 6.039.058 4121 4.947.266 5,031,535 
. i i e District the totals are smaller Indiana—Fort Wayne 6,100,180 4,945,127 +23.4 3,647,180 3,451,902 
totals are larger by 3.5% but in the Richmond Reserv - t . . 3 pee 84 47,807,000 47,109,000 + 1.5 35,208,000 32,185,000 
by 5.3% and in the Atlanta Reserve District by 3.7%. In the Chicago Reserve Dis- South Bend a 5.448.461 4.761.858 +14.4 3.404.396 13:850.241 
‘ ' : / : : F a Terre Haute _ 13,457,169 12,159,562 410.7 10,614,391 1,013,717 
trict the totals show an improvement of 9.8% and in the Minneapolis aps Dis Wisconsin— Milwaukee RE SBA or 53112774 50166365 + 5.9 44,509 866 38°584.679 
j y : serve District the totals show a dechine of 1.2%. wa—Cedar Rapids ___.__________ 3,886,895 3,508,106 + 10.8 2,769,120 2,279,340 
trict of 18.3% nat cp enc a oe py : , : Des Moines 30,009,700 26,552,475 +13.0 20,304,769 14,927,573 
In the Kansas City Reserve District there is an increase of 8.9%, in the Dallas Re- ao sR eat cichg i 12,607,057 12,665,981- — 0.5 10,616,371 7,516,985 
: : . : lai i i inois—Bloomington _____________ 1,042,995 849,475 +22.8 756,396 502,375 
serve District of 7.0% and in the San Francisco Reserve District of 6.8%. Chisago 934889833 pie tenaes 484 sensu ae ese.eumete 
: : ; Bias oa Decatur aa 3,294,045 2,588,415 +27.3 2,140,644 2,030,289 
In the following we furnish a summary by Federal Reserve Districts: Peoria _ r 11'020°378 111365836 —~ 3.0 8°592.402 6.924.678 
Rockford 4,914,541 4,110,828 +19.6 3,386,338 2,630,792 
SUMMARY OF BANK CLEARINGS Springfield 3,716,846 2,791,428 + 33.2 2,406,508 1,926,683 
Week Ended Feb..14 1948 1947 Inc. or 1946 1945 Total (17 cities) 929,525,303 846,670,867 + 9.8 725,473,037 695,573,519 
Federal Reserve Districts $ $ Dec. % $ $ : 
ist Boston ________--__ __ 12 cities 500,651,638 477,042,137 + 4.9 447,381,480 416,237,003 
24 New York -__.--_-- 12 “ 5,988,363,431  6,454,779,867 — 7.2 6,429,583,163  5,836,866,960 Eighth Federal Reserve District—St. Leuls— 
a “ 739,926,842 767,386,894 —— 3.6 685,231,438 662,864,967 Missouri—St. Leuis 237,400,000 217,600,000 al 173,100,000 170,200,000 
2 eee en . “ 688,439,191 664.920.889 + 3.5 597,177,622 613,037.495 Kentucky—Louisville -___._______ 25,539,304 108,037,523 6 90,559,997 80,982,097 
eh Clevelend ------— — 7 patel sre YpEY:: & io pcre Gis : Tennessee—Memphis _____________ 75,176,373 87,563,808 J 62.678.773 45,581,635 
6th Richmond ~_.--.-- 6“ 338,730,962 357,619,263 3 329,541,991 292,409,499 Dlinois—Quincy 1,826,422 1,742,824 8 1,160,185 1,120,174 
6th Atlanta -.__---- —- 2 * 526,812,272 546,828,019 3.7 468,133,752 416,960,109 
7th Chicago = i0--? 929,525,303 846,670,867 9.8 725,473,037 695,573,519 Total (4 cities) 409,942,099 414,044,155 1.2 327,498,955 297,883,906 
8th St. Louis______-______ a” 409,942,099 414,944,155 — 4.2 327,498,955 297,883,906 
Oth Minneapolis necanee a. ™ 325,122,799 274,637,980 + 18.3 275,237,834 192,645,485 Ninth Federal Reserve District—Minneapolis— 
; { 263 + 8. 503,14 272,987,913 
40th Kansas City_...--- a oh 421,547,350 387,133,263 8.9 317,503,149 ‘ 987,913 Siiniantin -tiiniaiie candies ii si inne edtnilini 
1th Dallas __-_---____ a ee * 238,608,768 = 223,072,124 + 7.0 182,458,581 0,834,965 Minneapolis 230,616,728 185,793,855 + 27.1 202,148,195 131,410,318 
ncisco__--. 10 “ 645,517,705 604,174,812 6.8 532,902,657 503,749,520 St. Paul 71,154,618 66,393,487 + 7.2 53,991,555 ° 46,378,281 
12th San Fra North Dakota—Fargo_____________ 5,848,109 6,142,272 — 4.8 5,562,471 4,135,717 
Total 112 cities 11,753,188,360 12,019,410,270 — 2.2 11,318,123,659 10,352,051,341 South Dakota—Aberdeen_______ sail 2,711,620 2,412,547 +12.4 1,522,679 1,329,397 
,932,904 3.3 5,069,647,871  4,682,473,600 Montana—Billings 2,913,421 2,652,798 + 9.8 2,299,962 1,377,862 
Outside New York City 5,998,283,245  5,806,932,9 6 — Hpi» Porar * 3 see tbe a 
We now add our detailed statement showing the figures for each city for the Total (7 cities) 325,122,799 274,837,980 + 18.3 275,237,834 192,645,485 
week ended Feb. 14 for four years: 
Week Ended Feb. 14 Tenth Federal Reserve District—Kansas City— 
1948 1947 Inc. or 1946 1945 Nebraska—Fremont 385,003 312,340 +23.3 252,687 209,271 
; sili $ $ Dec. % $ $ Hastings 581,650 463,186 + 25.6 408,654 356,284 
ae ee Oe a Lincoln ze 6,546,740 6,114,393 + 7.1 4,790,925 3,958,256 
First Federal Re: : < F si ns Omaha _____ 106,213,843 94,439,116 +12.5 80,338,604 65,654,432 
Staine-—Banger~ = —< -«.-.<.—.---.. 1,952,491 1,585,963 = + 23.1 376.4 5. Kansas—Topeka i. 5,327,108 5,727,476 — 7.0 4,728,117 3,121,226 
EGRET Sf SELLY ep A 4,455,942 4,167,897 + 6.9 3,487,050 3,379 367 Wichita Pe near oe 13,526,983 10,467,167 429.2 7,818,886 6,788,063 
1 etts—Bos 396,553,826 + 5.7 377,669,291 356,962,600 Missouri—Kansas City_...._____ ame 273,874,682 255,397,500 + 7.2 207,353,613 184,431,913 
Massachusetts—Boston__——-------_ 419,023,784 . ra A pee cients errant Oe 8 Git: a ea 11,756,636 10,768,087 + 9.2 - 8,684,623 6,107,942 
ald GU isn iiss s ont nape 1,776,035 .794, as. 1539, Alt, Colorado—Colorado Springs______ teed 1,740,082 1,918,517 — 9.3 1,758,661 1,301,595 
Lowellnsi5- 2 ico 3. Seas 812,122 688,893 + 17.9 577,862 491,259 Pueblo 1,594,623 1,525,481 + 4.5 1,368,379 1,058,931 
New Bedford______- enistdaumeeat 2,247,007 1,676,260 + 34.1 1,584,871 1,463,317 
ELST eS 7,079,340 6,688,047 5.9 6,739,502 5,112,931 Total (10 cities) 421,547,350 387,133,263 + 8.9 317,503,149 272,987,913 
EES EES eres 5,222,364 5,130,774 + 1.8 4,622,351 3,211,355 
Connecticut—Hartferd_____._____-.- 20,542,552 22,004,954 — 6.6 20,464,463 17,094,539 Eleventh Federal Reserve District—Dallas— 
New Haven_____- eo F Ripe at SOA ON 8,618,417 8,431,971 + 2.2 7,862,989 6,296,150 Tegeg— Auntie ee 6,019,696 6,317,552 4.7 4,903,412 2,882,240 
scan ‘eee ree 27,410,100 26,979,200 1.6 20,379,300 19,318,700 as nie cont 195,786,000 181,586,000 7.8 145,068,000 121,470,000 
Rhea Tanne --Pereente 04 66a aaa ia ‘nat eas acai Fort Worth --__ 21,389,975 20,105,653 + 6.4 18,435,307 15,536,198 
New Hampshire—Manchester------- Jactahis oe tt ; Galveston 5a 4,076,838 4,387,000 11 4,354,000 2639553 
: SE MI icicnseicnhin dininreenmsenenes 3,000,922 2,737,232 9.6 2,208,630 1,969,706 
Total (12 cities) _-.__--.......... 500,651,638 477,042,137 + 4.9 447,381,480 416,237,003 teuisiana—Ghrevets ._ me gd visseer 1 ee raeh tee jaar cae 
Second Federal Reserve District—New York— Total (6 cities) 238,608,768 223,072,124 7.0 182,458,581 150,834,965 
New York—Albany_______._-______. 41,988,759 44,370 433 — 5.4 8,702,977 6,772,592 
NN EET CSS Le ED 2,256,178 2,436,520 — 7.4 2,067,849 1,681,856 Twelfth Federal Reserve District—San Francisco 
Buffalo__..----.---------------- 63,094,175 72,207,766 —12.6 57,892,541 61,710,000 Washington—Seattle _....._..____ 105,516,403 92,862,213 +13.3 82,314,155 78,289,995 
OT Rist ES a ae Sr 1,348,362 1,446,395 - 6.8 1,302,246 1,323,289 eae 5 = gapaemmms 2.675,493 3,406,037 21.5 3,522,173 sees 
*. > urea Salome 397 ' egon—Portland —_...-...____.__ 118,710,844 85,542,959 + 38.8 71,463,274 763,096 
TORO WR. 20 -— — 2 a snes 3,126,260 1,468,073 =e 1,832,162 1,085,862 Utah—Salt Lake City_....._______ 41,910,294 39.210.005 + 6.9 32.476,512 25,542,371 
Mew York. .......--..-..---...~. 5,754,905,115 6,212,477, 366 7.4 6,248,475,788  5,669,577,741 California—Long Beach ___.______ 9.559.121 8.385.635 +14.0 8.682.338 10,896.513 
SSIS OE 18,324,816 17,889,343 + 2.4 15,648,886 13,908,585 | ogee es i 8,569,091 8,587,243 0.2 7,282,707 a9 reeE ts 
; Se ID aclittenceapeeimareacaitiakes 338,427,917 345,659,722 2.1 310,625,267 836,000 
Syracuse_-------- Sere aoe 10,942,060 aeeryee phe 3.604, 208 7,073,964 San Jose ee ti 9.510.739 9.979.356 — 4.7 7.885.072 5.813.067 
Connecticut—Stamford____________ 11,697,788 7,891,836 48.2 6,814,247 6,810,306 Gente Mareen... 2 cn 3,910,429 3,883,325 - 0.7 3,045,671 2,174,201 
New Jersey—Montclair ~ aha ial 586,062 631,065 cr | 628,136 474,722 Stockton 2 17 0 5 4 4 892 472 
ety aha ape ‘ yd i 6,727,374 6,658,3 1. 5,605,488 ,892,472 
Newark __~--------------------- 83,275,088 aejnhevess ~ ‘eon ee ¥ 27,810,133 Total (10 cities) - 645.517.705 604,174,812 6.8 532.902.657 503,749,520 
Northern New Jersey___---____-_-_- 47,818,813 44,860,083 + 6.6 43,653,873 38,637,910 oe ‘ 
; Se, yo Bd ag X-men ® ———— a =. inten Grand Total (112 cities) 11,753,188.360 12,019,410,270 2.2 11,318,123,659 10,352 051,341 
Total (12 cities) _.___--..-------. 5,988,363,451 6,454,779,867 — 7.2 6,429,583,163 5,836,866,960 Outside New York 5,998,283,245 5,806,.932,904 3.3 5,069,647.871 4,682,473.600 
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Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Feb. 11: Decreases of $524,000,000 in holdings of 
United States Government securities, $582,000,000 in 
Gemand deposits adjusted, and $249,000,000 in demand 
deposits credited to domestic banks, and an increase of 


$249,000,000 in borrowings. 

Commercial, industrial, and agricultural loans in- 
creased $23,000,000 in New York City and $48,000,000 
at all reporting member banks. Loans to brokers and 
dealers for purchasing or carrying United States Gov- 
ernment securities increased $122,000,000, principally in 
New York City. Loans to banks decreased $105,000,000. 

Holdings of Treasury bills and of Treasury certifi- 
cates of indebtedness decreased $254,000,000 and $142,- 
600,000, respectively; these decreases were largely in 
New York City. Holdings of United States Government 
bonds decreased $31,000,000 in the Chicago District, 
$30,000,000 in New York City, $21,000,000 in the Boston 
District, and $108,000,000 at all reporting member banks, 
and increased $16,000,000 in the St. Louis District. 

Demand deposits adjusted decreased in most districts, 
the principal decreases being $185,000,000 in New York 
City, $155, 000,000 in the Chicago District, and $73,000,- 
©00 each in the Cleveland and San Francisco Districts. 
Time deposits increased $32,000,000 and United States 
Government deposits increased $76,000,000. Demand de- 
posits credited to domestic banks decreased $150,000,000 
in New York City and $57,000,000 in the Chicago 
District. 

Borrowings increased $144,000,000 in New York City, 
$65,000,000 in the Chicago District, $32,000,000 in the 
Cleveland District, and $249,000,000 at all reporting 


member banks. di 
A summary of the assets and liabilities of reporting 
member barks follows: 
Inc. (+) or 
Dec. (—) Since 
Feh. 11, Feb. 4, Feb. 18, 
1948 1948 1947 
(In millions of dollars) 
Assets— 
Loans and Investments— total 64,410 , 469 4 861 
‘Loans—total 23,424 + 72 + 3.844 
Commercial, industrial, 14,692 + 48 + 2,912 
0S eae a 
Loans to brokers and “deal ers for “pur- 
chasing or carrying: 
U. S. Government obligations__ 
Other securities 
Other loans for purchasing or carrying: 
U. S. Government obligations 
Other securities -....._..-.-.- ee 
en See SRE Loos .......---.. 
ES ON ES ee 
susie ecaemebares 
Treasury bills sis 
Treasury certificates of indebtedness 
Yreasury notes __.------- . 
wv. iid 
ther securities ~~--- : 
Reserve with Federal Reserve Banks - : 
Cash in vault ates 
Balances with domestic banks 
Liabilities — 
Demand deposits adjusted____ 
Time deposits, except Govt.. 
©. S. Government deposits_-_ 
Aaterbank demand deposits: 
I, no mene 
Foreign banks ‘ues 
I etic nea cnees nda 


Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
OND «inci dandmnnmnseas ee 19,670 


Auction Sales 


Transacted by Jenks, Kirkland & Co. (The Barnes & 
Lofland Department) on Wednesday, Feb. 18, 1948. 
Shares STOCKS 

50 Ulen & Company, common ee : 1G $3 lot 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 

NOTICE OF TENDER 

Company and Issye— Date Page 
American Cities Power & Light Corp., cass B stock.__Mar 3 245 
Aroostook Valley RR., 1st & ref. mtge. 4¥%2s, due 1961_Apr 12 646 
Central Pacific Ry., 1st ref. mtge. bonda, due 1949__Mar 1 151 
Chicago Great Western Railway— 

General income mortgage 444‘ bonds, due 2038___._Mar 1 432 
Gaylord, Inc., income mortgage bonds ; Feb 18 ° 
Heller (Walter E.) & Co., 542% preferred stock __Mar 23 547 
Hotei Drake Corp.— 

Ist mortgage 5% income and s. f. bonds, due 1953 Feb 24 
South West Pennsylvania Pipe Lines, capital stock Mar 1 


PARTIAL REDEMPTION 


Company and Issue— Date 


Atlanta Gas Light Co., 1st mtge. 3s, due 1963 
Carolina, Clinchfield & Ohio Ry.— 

ist mortgage 4s, series A, due 1965 
Chicago & Western Indiana RR.— 

ist and refunding mortgage 4%4s, series D, due 1962_Mar 1 
Cleveland Union Terminals Co., 1st mtge. 542s, ser. A_Apr 1 
Piremen’s Insurance Co., of Newark, N. J., $4 pfd. stk._Feb 16 
Kansas Power & Light Co., lst mtge. 3'’2s, due 1949__.__Mar 4 
Michigan Consolidated Gas Co.— 

ist mortgage 3's, due 1969 Ee hE vine sumeer 2 
Oklahoma Natural Gas Co.— 

ist mortgage bonds, 273%" series» due 1961_---- Apr 1 
Oregon-Washington RR. & Navigation Co.— 

Refunding mortgage 3s, series A, due 1960___.______Apr 1 
Pittston Co., 15-year s. f. 4% bonds, due 1961__.______Mar 1 
Thew Shovel Co., 7‘ preferred stock__.-__- Mar 15 
29th Street Towers Corp.— 

10-yr. 44, 2d mtge. (now Ist mtge.) bds., due 1952_Apr 1 








ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Appalachian Power Co., 6% debentures, ser. A, due 2024_July 1 §2410 
Berkshire Fine Spinning Associates, Inc.— 

$5 cumulative convertible preferred stock 1 542 
Butte Electric & Power Co., lst mtge. 5s, due 1951__Any time [2142 
Denver & Salt Lake Ry., inc. mtge. bonds, due 1960_._-Apr 1 153 
Metropolitan Personal Loan Co.— 

25-year 7% debentures, due 1961 : 155 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4% bonds, due 1949__-__._--__--Any time 
North American Light & Power Co., $6 pfd. stock Mar 3 
Pueblo Gas & Fuel Co.— 

lst mortgage 5% bonds, series A, due 1952_--_ Mar. 1 
Wheeling & Lake Erie Ry., 5%‘. preferred stock May 1 

*Announcement in this issue. {Vol. 165. {Vol. 164. $§Vol. 166. 


DIVIDENDS 


Dividends are grouped in two separate tables: In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Per When Holders 
Name of Company Share Payable of Rec. 


Adams (J. D.) Mfg. Co. (quar.) _- : 20c 3-30 
Allied Finance 5% preferred (quar.) 25¢c 2-25 
Amalgamated Leather Cos., Inc.— 

6“ convertible preferred (quar.) 75¢ 
American Cigarette & Cigar Co. 

Common (quar.) $1.25 

Extra 7 = 

6% preferred (quar.) $1.50 
American Coach & Body Co. 5 
Amervican Colortype Co. (quar.) : 

American Cyanamid Co., common (quar.) 

34%% conv. preferred A (quar.) 
American Druggists Fire Insurance (Cinc.) 

Annual 
American Hawaiian Steamship 
American Laundry Machinery Co. (quar.) 
American Meter Co., Inc. . & 

American Stores Co. (quar.) 
American Sugar Refining Co.— 

7‘: preferred (quar.) 
American Telephone & Telegraph (quar.) 
American Zinc, Lead & Smelting Co.— 

$5 prior preferred (quar.) 
Anchor Post Products (quar.) 
Anglo-Canadian Oil, Ltd. 
Atlas Corp. (quar.) 
Avon Allied Products, Inc., ccmmon 

4% preferred (quar.) 

Babcock & Wilcox Co. 

Bankers Trust Co. (N. Y.) (quar.) 
Barber (W. H.) Co. (quar.) 

Bayuk Cigars, Inc. i ; 

Beatty Brothers, Ltd. (increased quar.) 
Beau Brummell Ties, Inc. (quar.) 
Beech-Nut Packing (quar.) 
Belding-Corticelli, Ltd., common quar.) 

7% preferred (quar.) - 
Bendix Aviation (quar.) 

Bird & Son, 5% preferred (quar.) 
Boston Real Estate Trust (quar.) 
Briggs & Stratton Corp. (quar.) 

Extra ae J ‘ 

British-American Bank Note, Lid. (quar.) 
Brooklyn Telegraph & Messenger Co. ‘quar.) 
Brown-McLaren Mfg. 
Brown & Sharpe Mfg. Co. 
Calgary & Edmonton Corp., Ltd. (s-a) 
California Electric Power— 
$2.50 preferred (quar.) 
California Ink Co._- ba 
California Water Service (quvar.) 
Canada Packers, Ltd.— 

$1.50 participating class A (s-a) 

Class B (s-a) ; 

Canada Permanent Mtge. Corp. (Toronto) — 

Quarteily 
Canadian Cottons, Ltd., common quar.) 

Extra = ‘re 

6% preferred ‘(quar.) 

Canadian Western Natural Gas Light Heat & 

Power Co., Ltd., 4% preference ‘quar.) 
Canadian Wirebound Boxes, Ltd.—- 

$1.50 class A (quar.) 

Carter (Wm.) Co. (annual) ; $4 
Central Bag & Burlap (quar.) 15¢ 
Central Cold Storage Co. (quar.) 40c 
Central Illinois Light, 442° pfd. (quar.) $1.12'2 
Central Steel & Wire Co., 6’, pfd. (quar.) 75¢ 
Chamberlin Co. of America be 10¢ 
Charleston Transit, 6% partic. pfd. (quar.) $1.50 
Chatco Steel Products, Ltd., pfd. ‘s-a) $25c 
Chesebrough Mfg. Co. cone ays 50c 

Extra 25c 
Christiana ‘Securities Co., common ___ $37 

7% preferred (quar.) ; $1.75 
Cleveland Cliffs Iron Co., common (quar.) 25c 

44%2% preferred (quar.)- rs $1.12%2 
Cleveland Graphite Bronze, common (quar.) 40c 

§% preferred (quar,) ...-~.--- : $1.25 
penta on Quarries Co. (quar.>. 25¢ 

ema: Co., commgn spree) 4 AP oy ap 35¢ 

4%% preferred ( Se & 53lec 
Collateral Trustees tlh * re ; 21%5c 
Colorado fwel & [ren (quar.) ees 25¢c. 
Cemmonweatth Edison Co. (quar.) 35¢ 
Com wealth Investment Co. (Del. 6c 
Com iwealth Title Co. (Phila.) — 

Common (quar.) bi é 30c 

4% preferred (quar.) A i $1 
Conde Nast Publications (quar.) 25c 
Cone Mills Corp. (initial) a 40c 
Connecticut Light & Power (quar.) rt , 75¢c 
Consolidated Theatres, Ltd.— 

Class A (initial quar.) ‘ 713¢ 
Consolidated Water Power & Paper Co. 

Quarterly _- Ee 50c 
Continental Oil Co. (Del.) ih 3 75¢ 
Continental Steel Corp. ae Saal 25¢ 
Copeland sh ileeinane TS pee ee 10c 

Extra ae 5c 
Copperweld Steel “Co., ‘common (increased) 30c 

5% convertible preferred LY 5 PO eee 62'ec 
Crucible Steel Co., 5% pfd. (quar.)_______ $1.25 
Culver Corp (stock dividend) ____.____. ; 10% 

| hs ” ae ey oe ee 10c 

ORG NO oe i hm sem sens 10c 
Curtis (H.) Industries, Inc.— 

50c convertible preferred A (quar.)_____~ 12'%2¢c 
Cutler-Hammer, Inc. (quar.) .....-.....--.. 30¢c 

Extra . bosilee acters tA ee 10c 
Davenport Besler Corp., common A (s- a)_ inact 20c 

Common B (s-a) , . 20c 
Davidson Brothers, Inc. ae ae 10c 
Davison Chemical Corp. (quar.)__- ; 25c 
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Name of Company 

Deerfield Packing Corp., 442‘ pfd. (quar.) 
Delaware Fund, Inc. (quar.) sd 
Detroit Aluminum & Brass Corp. (quar.) 
Detroit Harvester Co. (quar.) ~~ 
Diana Stores Corp. (quar.)_- 
Disney (Walt) Production (see Walt Disney) 
Doernbecher Mfg. Co. : 
Dresser Industries, Ine., com. (resumed) 

334‘. preferred (quar.) 
Driver-Harris Co. 
du Pont (E. I.) de Nemours & Co.- 

Common (interim) 

$4.50 preferred (quar.) 

$3.50 preferred (quar.) 

East Sugar Loaf Coal Co. 
Eastman Kodak Co., common quar.) 

6‘ preferred (quar.) 

Easy Washing Machine Corp., class A 

Class B 
Edison Brothers Stores, common (quar.) 

4%‘. participating preferred (quar.) 

El Paso Electric Co. (Texas), com. (quar.) 
$4.50 preferred (quar.) 

Electric Ccntroller & Mfg. (irreg.) 

Electrographic Corp. (quar.) 

Equitable Fire Insurance (s-a) 

Extra 
Erie & Pittsburgh RR.., 7‘ gtd. (quar.)- 

After deduct'on of 7’2c Pennsylvania tax 
Exchange Buffet Corp. (quar.) 

Fenton United Cleaning & Dyeing Co. 
Fidelity Fund, Inc. (quar.) : 
Fieid & Stream Publishing (quar.) 
Finance Co. of America at Baltimore— 

Cass A common (quar.) 

Class B common (quar.) 3a. 
Financial Industrial Fund, Inc. (irreg.) 
Fitzsimmons Stores, Ltd - 

5’ participating class A (quar.) 

5% non-cumulative participating class B 
Florence Stove Co. 

Florida Power & Light Co., 4'2‘, pfd. (quar.) 

Food Fair Stores, Inc., common (quar.) 
$2.50 preferred (quar.) 

Food Machinery Corp. 

344’ convertible preferred (quar.) 
Forbes & Wallece, Inc., $3 class A (quar.) 
Foster & Kleiser Co., class A pfd. (quar.) 
Frontier Power Co. 

Garrett Corp. (quar.) 
Gatineau Power Co., Ltd., com. ‘quar.) 

5‘, preferred (quar.) 

5'2’, preferred (quar.) 

Gemmer Mfg Co., class A (quar.) 
Class B tirreg.) 
General Candy Corp. (quar.) 
General Rai.way Signal, common quar.) 
6‘, preferred (quar.) 
General Waterworks Corp. (stock dividend) 
Georg'a Power Co., $6 pfd. (quar.) 
$5 preferred (quar.) 
Gerber Products Co., common 
442‘, preferred (quar.) 
Gb.on Reirigerator Co. (quar.) 
Gillette Safety Razor, $5 pref iquar.) 
Gisholt Machine Co. 
Globe & Rutgers Fire Insurance 

5’ 2nd prelerred ts-a) 

$1 prior preferred (s-a' 

$5 junior preferred (s-a) 


Great Easterh Fire Insurance ‘White Plains, 


N. Y.) (s-a) 
Great Western Sugar Co.. com. (quar.) 
Special 
7‘. preferred ‘quar.) 
Greeniield Tap & Die (quar.) 
Grinnel Corp. 
Guantanamo Sugar, $5 preferred (quar.) 
Hamilton Bridge, Ltd. (interim) 
Hanes (P. H.) Knitting, common 

Class B 

5’. preferred (quar.) ? , 
Hanley (James) Co., 7’. preferred (quar.) 

Harding Carpets, Ltd. ¥ 
Hart Battery Co. 

Hartman Tobacco, $4 prior preferred (quar. ’ 
$3 non-cum, preferred (quar.) 

Hazeltine Corp. 

Hercules Cement Corp. es 

Holt (Henry!) & Co. class A ‘quar.) 

Homestake Mining Co. (quar.) 

Hoskins Mfg. Co. (irreg.) 

Hotels Statler Co, (irreg.) 

Hudson Pulp & Paper Corp. 5‘. pfd. A (quar.) 

Humphreys Mfg. Co., common (increased) 
6°, preferred (quar.) : 

Indianapolis Water 5% pfd. A (quar.) 

80c class A (quar.) — 

Institutional Shares, Ltd, Bank Group shares 
International Bronze Powders, Ltd.—, 

6’. partic. preferred (quar.) 
International Harvester Co. (quar.) 
Interstate Bakeries Corp. $4.80 pfd. (quar.) 
Investment Foundation, Ltd.—- 

6’, convertible preference (quar.) 
Investors Selective Fund (irreg.) 

Iowa Southern Utilities 

Jahn & Oilcr Engraving pe. = le 

Jamaica Public Service, Ltd. com. (quar.) 
7’, preference A _ (quvar.) h 
5’, preference C (quar.) 

Johns-Manville Corp. —~- 

Katz Drug Co. com. (‘quar.) 

$4.50 preferred (quar.) . ee eit 
Kentucky Utilities Co. 434° pfd. (quar.)_ 
Kimberly-Clark Corp, com. (quar.). .- _~ 

4% cpry. 2nd preferred (quar.)_~__-,..__ 

4'.% pwrefereed (quar.) —_- . 
King-Seetey p., commorn___-_ : 

5‘. cenvertible preferred (quar.) 

Kinney Coastal Oil Co, ‘increased) 
La France Industries 4’, pfd. (quar.) 
Lake Superior District Power Co.— 

Common (increased quar.) ; 

5’- preferred (quar.) se 
Lanz (J. A.) & Sons., Ltd. (quar.)_.__ 
Lewis Brothers, Ltd. (quar.) AS a sg 
Libbey-Owens-Ford Glass (quar.) sane 
Life & Casualty Insurance (Tenn.) (quar.) 
Liggett & Myers Tobacco Co. 7% pfd. (quar.) 
Lily-Tulip Cup Corp._-- erie ort : 
Lincoln Service Corp., com. (increased quar.) 

6% preferred (quar.) 4 even oon iead des SRce esse 

7‘c preferred (quar.)- ta ti 
Lorillard (P.) Co., common (interim) 

7% vreferred (quar. P é 
Los Angeles Investment Co. (quar.) 
Louisiana Land & Exploration (quar.) 
Lyons Finance Service, Inc.— 

OO ee Oe eee ee 

426. preferred .(quar.)* ..:-..22 2... 

50c conv. preferred (quar.) — ~~ 
Magma Copper Co. 


Ws sie eed, i ee ee knee 
Mapes Consolidated Mfg. Co. (quar.) 
Martinerarry Germ. .... 1.2 .-L.- 


Massachusetts Investors Second Pund=* 
TD Neat eee bed woe av clLdwadasa athe 


Per 
Share 
$1.12'% 
25c 
12%ec 
12'2c 
1l24ec 


15¢ 
37ec 
9354¢ 


When 


Holders 


Payable of Rec. 


3-15 
3-15 
3-31 
3-12 
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Name cf Company 
Massey -Harris, 
$1.25 convertible 
Mathews Conveyor Co. 
Maytag Company 
McCrory Stores 


$3.50 preferred 
Mercantile Stores Co. 


Merchants Refrigerating 


Midland Oil Corp. 
Minneapolis Brewing Co. : 
i . Paul & Sault Ste. 

Common series 
Minnesota & Ontario Paper 
Minnesota Valley Canning 


Mojud Hosiery Co. 
Molson 's Brewery, 
preference (quar.) 
Monroe Loan Society, 


Moore (Wm.) Dry Gocds Co. 
Moore-McCormack Lines 


(increased quar.) 


Muskegon Piston Ring (irreg.) 
National Alfalfa Dehydrating & Milling Co. 


Naugatuck Water 
New England Telephone & Telegraph 
New Hampshire Fire Insurance (quar.) 
New York Auction Co. 


Newmont Mining Corp. 

Niles-Bement-Pond Co. 

Nineteen Hundred .Corp..class B 

North American Investment Corp.- 
6% preferred (accum.) 


North American Refractories (quar.) 
Northern States 


Ohrbach’s,. $2.25 preferred A 


Pacific Gamble Robinson 
Page-Hershey Tubes, 
Parker Rust-Proof Co._ 
Patterson-Sargent 
Penick & Ford, Ltd. 

Penn Electric Switch Co. $ 


Pennsylvania-Dixie 
Pennsylvania Salt 


2nd preferred 


Petroleum Oil & Gas, 
Petroleum & Trading 


Philadelphia Germantown & Norris RR. (quar.) 


Phoenix Hosiery 
Pittsburgh Bessemer 
Pittsburgh Consolidation 


Portsmouth Steel 
Potomac Electric 
Powdrell & Alexander, 
7 (increased quar.) 
Pratt Food Co. 

Pratt & Lambert, 


Public Service Co. of New Jersey com. 


* Industries com. (stock dividend) 
$4.75 preferred 


Radio-Keith-Orpheum 
Rath Packing Co. 
Raybestos-Manatten, 
Reeves Brothers, 
Reliance Grain, é 
Republic Steel Corp. 


prior preferred A ‘quar.) 
Rice Ranch Oil Co. 
Richardson Co. 


Robbins & Myers, 
Robertson (H. H.) (increased quar.) 
Roos Brothers, 
Russell Industries, 


Francisco Remedial 


Scranton-Spring 


Scruggs-Vandervoort-Barney 
$4.50 series A 


Seiberling Rubber Co. 
4“ Class A preferred 
Shakespeare Co. 
Shattuck (Frank G.) 
Shepard-Niles Crane & Hoist Corp. 
Simmons Company 

Simon (Wm.) 


South Carolina Electric 


South Porto Rico Sugar 
; preferred (quar.) 
Southern Pacific Co. 


Spalding (A. G.) 
Sprague Electric Co. 
Strawbridge & Clothier $ 
Sutherland Paper 
Tacony-Palmyra Bridge com. 
(increased quar.) 


(increased quar.) 


Tappan Stove Co. 
Tennessee Corp. 
Texas Gulf Sulphur 


Texas Public Service Co. 





Per 
Share 
$25c 
t62%ec 
37 ec 
25c 
35c 
75¢ 
87c 
25c 
$1.75 
25c 
25c 
25c 
25c 


$1 
50c 
60c 
$1.25 
30c 
20c 
62! 2C 
t25c 
$25c 


$$1.12' 


87} 2c 
34%8C 
50c 
37} 2c 
25c 
35¢ 
25c 


62%ec 
75c 
$1 
50c 
10c 
10c 
50c 
15c 
25c 


$3.90 


$3.57 


15c 


$1.25 
25c 
37 2c 
56 %4c 
10c 
$1.50 
25c 
$40c 
62 %ec 
50c 
40c 
30c 
50c 
25c 
30c 
40c 
25c 
$1.06'4 
$1.06'4 
30c 
£3c 


25c 
$1.50 
50c 
93%4C 


17 ec 
$1.12 
15c 
$1.124% 
$1.25 
$1.13 
$1.25 
20¢c 
25c 
25¢ 
t50c 
50c 
2c 


87lec 





Payable of Rec. 


os 
' 
— 


- 2 
wre 


Wo to 

' ' ' 

ow 

nes 
' 


' 
_ 
bd 


Nr OUR eee eH Oe OU 


' 


' 


' 
ry 


MBN wWUU we KH WU Oe eo 


tS 


Nw 


~ 


' 
lh i ell al 
' 


WWwW hw PP WP WOO 


rn) 
Ww 
oOS SCUMNUU Re eee 
se 
~~ ee 


tS 


NWwWrmWWwWW Ad WWWWWNWWWWWWDWWWW WoW Ww 


ee 


' 
hot 
wRwhm 


m WW WWwWWred uw 
ane AGAIN SCOAD 


Nt 
Coauwe 


Www wr 


> 9 
‘et 
~~ ee 


‘ 
to 
_ 


SwWWWrwWNN wrmts 


‘ ' ' 
ee 
' ' 


' 
ed 
' 


Nowe Re 
RK One e Ole Or A) 


ww rh HWW RWWWW WWW WW RW 
OO ee ee OUT OW ee 


1! 
i 


~ 


ln Oe Oe noe Or a) 


' 
' 
i) 


~ 


' 
' 


' 
' 
Nee ee 


NWWwWwwh Ww WN wWW WWW ww 


' 
' 


' 
~ 
' 


Nee 
Wm WUC WOME OW 


COW Ph RWWA BWW 


WwnNWwWww 


al eo) 


Om ee ee pee 


mh ee 


~) 


' 
me Oe WD 


_— 


' 
NwreNwNe 
SWE OAT -ONO 


WWPR WWW PW RWW 


' 
' 
a 


~ 


' 
' 
oo 


WWWNHWNHNHWNHNNWNHNwWLh! 


= 
oc 


ree 
x» 
Nore ee DD 


. se 
ana 

[. . - 

COW UF a0 


WWWWWWWWWW RH RW PD 
GOFF OUOCOUONUFEFNNUFNOF 


NWWWNHNWWHN 


' 

WW 

' 
Ne Re tS DD 
“INN 


wor. p ies) 
oe 
Nt 


.-. - 
ee DD 
eo » s 
— 

co 


Wwe 
1S) ll ell ell ool ol 1 el 1 Ce 


' 
oz 
ee 


mee Ne 
on 


Ww Ww PRPUNWWW KEW W 


NW wh WW WWWWWNHWnwwwWww 
' 
as PR TU -A10 Oo 


NS wo 
-~] 


Per 


Name of Company Share 
Texas Southeastern Gas (quar.)_.__--_~_~ a Tlec 
Thew Shovel Co. com, (irreg.)__---_- 75c 

7% preferred (quar.) —.-~~~-~-- $1.75 
Thompson Products com, —_--~- - : 25c 
4% preferred (quar.) — ~~~ : $1 
Time, In6. (eee... +... ” 4 75¢c 
Title Insurance Corp. (St. Louis) (quar.)__ 25c 


Tobacco Securities Trust Co., Ltd. American 
deposit receipts for deferred registered 


Re ee ; 15% 
Deferred ‘registered (final) : 22.8571 % 
Tom Bell Royalty __--_-__ 2c 
Transue & Williams Steel Forging. Corp... 25c 
Travelers Insurance Co. (quar.) $4 
Union Gugar Co. —....-.-_- ; , 25c 
Union Wire Rope Corp._ 20c 
United Artists Theatre Circuit, Inc. 

5% preferred (quar.) —_~_ : $1.25 
United-Carr Fastener —__ 50c 
United Corp. $3 pref. (quar.) ’ 75¢e 
United Dyewood Corp. 7% pfd. ‘accum.) $1.75 
United N. J. RR. & Canal (quar.) e $2.50 
U. S. Envelope Co., common (s-a) ; 2 

er ae aaah ae $3 

7% preferred (s-a)_..__--~_~- 4 $3.50 
United States Tobacco com 30c 

% non-cum preferred (quar.) re 43%4c 
United Stove Co. _______ He gee - 5c 
Utah Power & Light Co... ; a 35c 
Utica & Mohawk Cotton Mills, Inc. (quar.)__ 40c 
Victor Products Corp. (quar.)_______ . 15c 
Visking Corp. class B______ : 50c 
Viking Pump Co.__---_~_- t : 50c 
Wabash Railroad Co., common__ ; ; $1 

442% preferred (annual) . : $4.50 
Wabasso Cotton, Ltd. (quar.) ___ ; $$1 
Wacker-Wells Building Corp. ‘s-a)__ ; 50c 

MGR 2 ss a aD Ls $2 
Walt Disney Production, Inc.— 

6% conv. preferred (accum.)____________ 37%c 
Wamsutta Mills (quar.) ____ 50c 

0 aa a a in $1 
Warner Brothers Pictures (quar.) Ee 2 37%4ec 
Washington Water Power Co. $6 pfd. (quar.) $1.50 
Waukesha Motor Co. (quar.)_...__ 25c 
West Disinfecting Co. com. (quar.) : 25c 

$5 preferred (quar.)_ ; a $1.25 
West Virginia Pulp & Paper “(quar. ined a 25c 

Rae ak aaah! ee SE se nee eg 25c 
West Virginia Water Service, com. (quar.) — 25c 

$4.50 preferred (quar.)___--_____~_- -- $1.12% 
Western Condensing Co._____-_-_~_ Be 25c 
White Villa Grocers (s-a)_____ ae 3 $3 
Whiting Corporation __--_____ Seat ‘ 20c 
Wickes Corporation (initial) _ sila a ng as 15c 
Wilsil, Ltd. (quar.) ....__ 5 ‘ $25c 
Winn & Lovett Grocery (increased quar, = 30c 
Wisconsin National Life Insurance (s-a)___ 20c 
Woolf Brothers, 44%2% preferred (quar.)____ 56 44C€ 
World Investment Trust— 

Ctfs. of beneficial interest (quar.)___--_ 10c 
Wright-Hargreaves Mines, Ltd. (quar.)____~ 4c 
eS Is oii eek 10c 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Per 
Name oj Company Share 
Abitibi Power & Paper Co, Ltd.— 

Sie wrererree eet.) 2 en t374ec 

$2.50 prior preferred (quar.)____-_______ $62 %eoc 
Acadia-Atlantic Sugar Refineries, Ltd.— 

Class A preferential partic (quar.)_- me ¢25c 

5% preferred (quar.)_____ aes Ag el A ~$1.25 
DD TE Bs COND iwi ete etree a $1 
Aetna Ball & Roller Bearing Co., common_-_ 20c 

5% convertible preferred (quar.)______-_~- 25c 
Aetna Standard Engineering, common_-_____ 15c 

5% preferred (quar.)_~--_- Ses corinagns a $1.25 
Agnew-Surpass Shoe Stores, Ltd. ‘(quar.) - $12c 
Allied Laboratories, Inc. (quar.) _......____ 25c 
Allied Stores Corp., 4% pfd. (quar.)_-_____ $1 
Allis (Louis) Co. (quar. ) nee aah etesgaclacat 35c 

ee dekh i 15c 
Allis-Chalmers Mfg. Co., common (quar. ya 40c 

3%% convertible preferred (quar.) __- : 8144c 
Alpha Fortiand Cement..........4........ 25c 
Se, Bs FN cw enne t$2 
Aluminum Co. of America, common_______ 50c 

$3.79 preferred (quar.).............. - 9334c 
Aluminum Co. of Canada, Ltd.— 

T Mpreltenwes . (WAD.) <264 <n cnn nn t25c 
Aluminum Gooes- Bee, Urred.) .......-..... 20c 
Aluminum Industries (initial) _-___________ 15c 
American Aggregates Corp.._............ 50c 
American Airlines, Inc.— 

3%2% convertible preferred (quar.)----- 87 ec 
American Arch Co. (irreg:)._.........-..... 25c 
American Automobile Insurance Co. (incrd.) 30c 
American Box Board Co. (quar.)_.-.___.___ 50c 
American Can Co., 7% preferred (quar.) 2 $1.75 
American Chain & Cable, common (quar.)—_~— 35c 

OO reece, VOOr.) onc. nn ec ennee $1.25 
American Chicle Co. (quar.)_____ aed 50c 
American Factors, Ltd. (irreg.)_ ‘ 30c 
American & Foreign Power, $6 pfd. (accum.) $1.50 

SY Meeretron t6000,) Ww cn. on inn $1.75 
American Forging & Socket___-___________ 12%2c 
American Fork & Hoe, common________-__- 30c 

Soe pretertee (Gua?.)........... $1.12% 
American Gas & Electric— 

Common (cash dividend) (quar.) 25c¢ 

Stock dividend(2/100ths share of Atlantic 

City Electric, common) _____~_-- se$ ain 

4% % preferred (quar.) . $1.1834 
American General Corp., $2 preferred (quar. ) 50c 

$2.50. preiersea (evar.) ..........._.... 62%ec 

Ge. Peereriee, (SUG0,) ...... cee n ne 75¢ 
American Hide & Leather— 

6% convertible preferred (quar.)_-.______ 75c 
American Home Products (monthly) _______ 10c 
American Hydraulics, Ine. (monthly) i 2c 
American Indemnity Co. (Balt.)_..._______ $2 
American Insurance (Newark, N. J.) (s-a)_ 25c 

ME, Sekar eet BE Dna oe cs wet aerate 10c 
American Investment Co. of linois— 

Common (increased quar.) ____ ya 30c 

5% preferred (quar.) ; peenins SE a ae nS 31%4c¢ 
American Machine & Foundry, common_____ 20c 

3.90% preferred (quar.)____ eee 9742c 
American Metal Co., Ltd., common. ree ah 25c¢ 

6% preferred (quar. Oa aa Biisats Soca $1.50 
American Meter Co. (stock dividend) _______ 25% 
American Molasses Co., common___________ 10c 

NOR ie esariles Wisdnes cioutee ox Gacsindicaasamicasds 10c 
American News Co. (bi-monthly) . ichad 25¢ 
American Petroleum & isr-pimabbenaaad — 

7 eae m $1 
American Potash & Chemical, cl. A (quar. )— 37 ec 

—. «A 32 37 ec 

$4 preferred A (quar.)__________________ $1 
Amer. Radiator & Standard Sanitary Corp.— 

AERO ST ee" ES eae La 20c 

7% peceerreGg {(0UGs.) o.oo. $1.75 
American Rolling Mill Co,......___________ 50c 


When Holders 
Payable of Rec. 
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Name of Company 


American Shipbuilding Co._...-----------. 
American Smelting & Refining__------~-~--- 
American Steel Foundries (quar.)_..-.--- 
American Thermos Bottle Co.— 

ig Me 3h | ee ee ee 

American Tobacco Co., common (quar.)_---~ 

BN erat ctraicees ene intnenncad cra hetit ch len ini cameiaen 
CTT: TE I Fo cccica octane dt eee 
RE alah SS WR ES 2) RL 
American Woolen Co., common i |. = 
$4 convertible preferred Ot Sa ee aa 

7% preferred (quar.) —_- domain " 
Amoskeag Co., common (Ss-a)____---.-----__ 

Gt.ae @reretees (6-8)... 2.2 cnccneieo nnn 
Angio-Canadian Telephone Co.— 

I, i anil Tae 
Anheuser-Busch, Inc. ~. ~~. -___-- seme 
a RS tne opera pa 
Arcady Farms Milling Co. (quar. Ce 
Archer-Daniels-Midland Co._.-.-___--_____. 
Arden Farms Co., common __-______— i antares 

$3 partic ipating preferred (quar. )- nein 

Reape aaah iets ar wee Sa 
Argo Oil Corp. (increased quar.) __-~- sabia 
Argus Corp. Ltd. com. (quar.) ~~... _ 

442% conv. preference (quar.) ~.--..-.- 
Arkansas-Missouri Power Corp. (quar.) ._- 
Arkansas Natural Gas Corp., 6% ptd. (quar.) 
Armour & Co., common (quar.)_ ~.. -_-___ 

$6 prior preferred (quar.) _-.....-.-__ cele 
Armstrong Cork Co., common __-—..~--~--~- 

$3.70 prefarres (euar.)................2+... 

OG WPGROSTOR CORIO) oc. 6nd nnneenne 
Artloom Corp. (quar.)_~-~~- Dicwuoliaced aun 
Ashland Oil & Refining Co.— 

4%a% preferzed guar.) .....-........... 

ng ii lie IRIS: SEE Ss NOS ae 
Associatea Dry Goods, common (quar.)-~-~- 

G% 2n¢ preferred (auer. )........5...5 

7% 2nd preferred (quar.)__------------~. 
Atchison Topeka & Santa Fe Ry. com.___-_. 
Atlanta Gas Light Co., common (quar.)_—_ 

442% preferred (quar.)________ AB 
Atlantic Coast Line RR. Co. (quar.) - essence 
Atlantic Refining Co. (quar.) _------~-_- ~~ 
Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar.) _-..-------~--. 
Atiae Pewdet <e.............. spe pT T a 
AtIO“$ “TACE Gee, CORE) 4 ci ine nnnccne- = 
Aunor Gold Mines, Ltd. (quar.) sah TPE PRYING ees 
Auto Electric Service, Lid., com. (interim) 

Class A SS Sapte Ss is eta Parotee 
Autocar Company— 

5% series A conv. preferred (quar.) __---~ 

% series B conv. preferred (quar.)_ ~~ 

5% conv. preferred series C (quar.)_- ~~ 
Automatic Canteen Co. of America (quar.)~ 
Automotive Gear Works, common (quar.) 

$1.65 convertible preferred (quar.) ~~~ 
Avondale Mills; common............-..... 
Ayshire Collieries Corp. (quar.) ~~~ -_ 
B. V. D. Corp., common_ ‘ RR a 

4% prior preferred (quar.) PRES SE 
Babbitt (B. T.), Inc. (quar.) i aes Daca banllie his 
Baldwin Locomotive Works, 7% pfd. (GAD) ane 
Balfour Building, Inc. (increased quar.) __ 


Baltimore Radio Show, Inc., com. (quar.) — 
6% preferred (quar.)_~_- " edit 
Banco De Los Andes, American shares_ pS 
Bangor Hydro-Electric Co., common (quar.)— 
7S weetereen (GO) ose. noes 
4% preferred (quar.) __.----~-- ae 
Barber-Ellis Co. of Canada, Ltd. (quar. ~ 
a aieoreati 
Barlow & Seelig “Mfg., ‘common (irreg. ae 


Class A (quar.)- 


Barnsdall Oil Co. (increased MOD anc 


Bathurst Power & Paper, Ltd., cl. A ar 


Beaunit Mills, Inc. (quar.)-------~-_ Saha 


Beck (A. S.) Shoe Corp.— 

454%. preterned (GuUar.) ...~..«een—eennus 
Belden Mfg. Co. (quar.)_- : - 
Belknap Hardware & Mfg. ___--~---~-- _ 
Bell & Gossett Co. (quar.) _ a oem 
Bell & Howell Co., common (quar. ) ee ae 

4% DYGSOTIOG SOT.) qo no nctrcecmnanwnave 
Seliabamee Quebec Mines, Ltd. (s-a)_-------- 
Berhoff Brewing Corp._-_-- as 
Berkshire Fine Spinning Associates, Inc.— 

COMO. CR ha oe tees ecibciendsuce 

$5 convertible preferred (quar.) ___---___ 
Best Feeds, -206.. (IFTSS.) ...nneccsinenacs~.~ 
Bethlehem Steel Corp., new com, (initial) __ 

ee 2 ae ee eee 
Bins S266. Ce. (euazt,) ........... rhe 
pO ea eee oe : ‘ied 
Bigelow Sanford Carpet, common (quar.)—— 
6‘> preferred (quar.)- 7 pabeceideeed 
Birmingham Gas Co., common. Pe ea OF 
$3.50 prior preferred (quar. PE ae inliatas 
Black-Clawson Co. (quar.) 
Black Hills Power & Light, common (quar.)— 

$4.20 preferred (quar.)_. a 
Blaw-Knox Co. . : = sa 
Blumenthal (Sidney) Co. ‘(quar.) a 
OnE Geores, 8G. CAUSAL. ) 20 ncn mennadlan 
PE a RR eee eee a ‘4 
DO eee ne Se 
Boston & Albany RR.__- _ ne 
Bosten. Fund, dhe. (GUNsl.) ....enamcannencnca 
Boston Woven Hose & Rubber (quar.)-~----~ 
BOWeT DSlUCl MOAT. ..cnnncnnnnsmnntecus 
Bowser, Inc., $1.20 preferred (quar.) -______ 
Boyertown Burial Casket Co. (quar.) on 
Brach (E. J.) & Sons (quar.)_- ies 
Brager-Eisenberg, Inc. (quar.) 

Brewers & Distillers of Vancouver Ltd.— 

Annual ae mdtiatsta nasil ae 

PRteA 1... a tieteiaed pit 
Brewing Corp. of America (quar.)___-__--~~ 
Bristol-Myers Co., common (interim) — ~~ 

3% % preferred (quar.) ___ Se. 
British-American Tobacco Co., jr ae 

American deposit receipts ord. (interim) __ 

American deposit receipts ord. (final) 

American dep. receipts ord. reg. (interim) 

American deposit receipts ord. reg. (final) 

American deposit receipts for 5% pfd. 

ES EL ERIE RR me 

5% preferred registered A RR Ma 
British Celanese, Ltd.— 

American deposit receipts (year-end) _-_. 
British Columbia Packers, Ltd.— 

Canvertivie @iass A (6-8) .....~........-.. 

I atc oss Ahn 
Po ka RE ena 
Brooklyn Borough Gas Co,— 

S40 Deeweree (euer.) ................ 
Brown & Bigelow (initial) __ vad “ 
Brown Rubber Co., Inc. (resumed) _-----~--- 
Brown Shoe Co., common (quar.)- tie 

$3.60 preferred (quar.) a : e 
Bruck Silk Mills, Ltd. (quar.)_-__-_------- 
Brunswick-Balke-Collender Co., common ___ 

Oe ‘Seemeeeee. (O08) wc nnnwauedadiname 
PUGRERE Tie mete Ob coeccnc wns ccncknennn 
Buell Die & Machine Co. (quar.)________---- 


Budd Company, $5 preferred (quar.)_...___ 
mutase BOW Ge. (GWAl:) =... ccd ccncw coke 
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When Holders 
Payable of Rec. 


2- 9 
2- 6 
2-27 


3-19 
2-10 
2-10 
2-10 
2-10 
2-27 
2-27 
4- 1* 
6-25 
6-25 


2-10 
2- 5 
3-10 
2-18 
2-17 
2-10 
2-10 
2-10 
2-14 
1-31 
1-31 
2-28 
3-15 
3-15 
3-10 
2- 9 
3- 1 
3- 1 
2-18 


3-1 


3-16 
2-26 
2-14 
2-19 
2-21 
2-21 


2-13 
2-13 
2-13 
2-16 
2-20 
2-20 
2-14 
3-25 
2-18 
2-18 
3-10 
2-13 
2-13 
2-14 
2-14 
3- 1 
4-1 
3-10 
3-10 
2-28 
2-28 
2-16 
2-16 
2-13 
2- 3 
2-20 


2-14 


2-19 


2-26 


2-26 
2-26 


1-7 


2-28 
2-28 
2-18 


2-10 
2-12 
2-18 
2713 
4-15 
2-16 
3- 1 
3-20 
2-18 
2-16 
2-17 


2-25 
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Holders Per When Holderg 
Name of Company Share Payable of Rec, 


Empire & Bay State Telegraph— 
4% guaranteed (quar.) a Sreeaey $1 
Empire District Electric. 5% pfd. (quar.)-— $1.25 2-13 
Common (quar.) 28¢ é 3-1 
Emsco Derrick & Equipment— . 
Common (resumed) 2-20 
4% convertible preferred (quar.)__ 
4% couvertible preferred (quar.)__- 
Connohio Inc., 40c preferred (quar.) = Mie 4% convertible preferred (quar.) _ 
Consolidated Bakeries of Canada, Lid.— Equity Corp., $3 conv. preferred (accum.)-—- 
meen Pr eped Mas : = Erie Railroad Co., 5% pfd. A (quar.) 
Conso ae Coal Co. (quar.) 5 : 5c ‘ 5% preferred A (quar.) 
Consolidated Dry Goods Co., common (quar.) 25¢ 3-2 5‘o preferred A (quar.) 
1% ted d (S-a) : K 5% preterred A (quar.) 
Consolidated Edison Co. of N. Y. (quar.) : 3-15 2-15 Ex-Cell-O Corp. (quar.) 
Consolidated Gas Utilities (quar.) , 2'2Cc 3-15 ) Faber Coe & Gregg (quar.) 
Consolidated Grocers Corp., common (quar. 29C Extra 
5% preferred. (quar.) "air (The) Chicago 
Consolidated Laundries Corp. fairbanks Morse & Co. (quai 
Consolidated Paper Co. (quar “ajardo Sugar Co. of Porto I 
Consumers Co., $2.50 preferred Palstaff Brewing Corp., n¢ 
Consumers Glass Co., Ltd. (qu: "anny Farmer Candy Sh ' 
Consumers Power Co., $4.50 pf Farmers & Traders Life Jus. 
Container Corp. of America, 4 Quarterly 
Farquhar (A. 
Fashion Park, 


Continental Assurance Co. 
Continental Can Co., commo! nc, 
I Si 
a ae 
Federal Electric $1.25 conv. 
Federal Fi 
Federal G 
Federal 


Per When Holders Per When 
share Payable of Rec. Name of Company Share Payable of Rec. 
45c 2-27 2-17 Commonwealth Telephone Co. 
5Ce 2-7 2-16 $5 preferred (quar.) 
- 2-16 Community Public Service 
Confederation Life Association (Toronto 
Common (quar.) 
Congoleum-Nairn, Inc. (increased) 
Connecticut Power Co., common (quar.) 
6% preferred (quar.) : 


Name of Company 


Buffalo Forge Co. 
Bullock's, Inc. (quar.) af: 
Bullock Fund, Ltd. (irreg.) - ae 20c 
Bunker Hill & Sullivan Mining & Concen- 
trating Co., common (quar.) a 
Extra a = 214 2- 
Burkart Manufacturing Co. = ¢ 
Burlington Mills Corp. 
Common (increased quar.) 
4° preferred (quar.) 
34.°% preferred (quar.) 
3%. convertible preferred (quar 
Burrard Dry Dock, class A (quar.) 
Burroughs Adding Machine (quar.) 
Buriton-Dixie Corp. (quar.) 
Bush Terminal Co. (stock dividend) 
Butler Brothers, 442% preferred 
Byers (A. M.) Co., common 
veras Land & Timber Corp. 
ton Mills Co. (quar.) 
tric Power, com. (quar. 
ern States Life Insura 
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common quar.) 

‘eferred (quar 

Terminals Co i $3.75 

K 9 Continental Casualty Co. (qua 
Continental Mills ‘increased é 
Cook Paint & Varnish, common 

$3 prior preference (qual 
Cooper-Bessemer Co} CC 

$3 prior preferred (quar.) 
Cooksville Co., Ltd. (initial 
Cornell yubilier Electric, 

$5 ) if A pré 
Corne!l Wood Produc 
Coro, Inc. (quar 


phate C¢ 


' 


preferred (quar.) 


NWNNWNHNWN We WN Ww 
‘ " ' 


5 preferred 
Camden For to., common (qual 
5 convertible preferred (quar.) 
Campbell Wyant & Cannon Foundry 
Cement Co., Ltd., $1.30 pret 
& Dominion Sugar, 
Foundries & Ferging 
A se 


* ' ' 

to a 
One 
' i 
Anco 
i i i 
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aK Ss 
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Fireston 
First 
Firt! 


' 
— ee 


QUO 


Malt 
Safeway, 
Vinegars, Lt yuar » > 
rida Wire & Cable Co., Coronet 1 
A (reduced) E$ 2s Corrugated Paper Box 
B (reduced) 5 preferred (quar quar. 
Canadian Breweries, Ltd. uar tFOc 2-% Cory Corp. (quar.) i Tec ¢ Food Mach inery Corp., new 
Canadian Car & Foundry std Crane Co., 3°4’, preferred (quar.) ; 93%ac 3-15 a Ford Motor Co. of Canada, 
Ordinary (quar.) 
Convertible class A (quar 
Canidian Fai:rbanks-Morse, Ltd. (quar.) , 
Canndian Food Products, Ltd., com. (quar 
$1 convertible class A (quar.) 


H.) Co. (quar 
& Connell Dr 
mmcn 


Weww 
‘ es 
~ ee 
uo Bee ol” 
ee oj 
a en | 


P co 69 
' 
i" 


Cribben & Sexton Co.— Extra 
4% convertible preferred (quar.)__- { 1 Class B 
Crown Capital Corp., class A (quar.) . Ya 27 2-1: Extra 
Crown Cork International Corp. Fort Pitt Bridge Works (‘quar.) 
Class A (accum.) ‘ $40c ‘ . Fort Wayne & Jackson RR. Co 
412’, preference (quar.) Crown Cork & Seal Co., Inc,— 5¥a’, preferred (s-a) 
Canadian Foreign Investment Corp., Ltd New common (initial) . 2-2 = Fort Wayne Corrugated Paper 
Quarterly — ; t7E 3 $2 preferred (quar.) - --- iS ‘ - Foster-Wheeler Corp.— 
Canadian Ice Machine Co., Ltd. Crown Overall Mfg. Co. 6% prior preferred (quar.).............. 
Class A (quar.) ; Seiad Kae 6°> prior preferred (quar.) ~~~ > G®. pricr preterred. (Gusg?r.)..........+.... 
Canadian Inter. Investment Trust, Ltd. Crown Zellerbach, $4 oan preferred (quar. Pa 3 : 2-13 Four-Twelve West Sixth Co. (irreg.)__.______ 
5 preferred (accum.) : ise $4.20 preferred (quar. — .05 . 2-13 Franklin Simon, 4'2‘c preferred (quar.) Pica < 
Canadian Locomotive Co., Ltd. (annual) Crum & Forster, 8% oon onto (GRGP.) wnias 3-% Freeport Sulphur Co. (quar.) ee 
Extra - : Crum & Forster Securities, 7% pfd. (quar. ) ote : Fruehauf Trailer Co., common (quar.)- i 
Canadian Pacific Ry. Co. Cuban American Sugar, common (irreg.) ‘ Fundemental Investors (irreg.) 
Canadian Silk Products Co., Ltd. (quar.) 7% preterteg (QUS?.) 01nd . Gabriel Co. 
Canadian Tire Corp., Ltd. (quar.) - 7% preferred (quas.).... <1. ...-.cne : ve Gair Co., Ltd., 4 preferred (quar.) 
Canadian Western Lumber Co. T% pretetred ‘(quer:) nics : Gavlord Container (quar.) 
Common Cuban Atlantic Sugar Co., com. (quar.)_--__ 7 General American Corp. (quar.) A ete: 
Common 5‘o preferred (quar.) -------- .25 ‘ General Baking, $8 preferred (quar.)_..__- 
Carventer Paper Co., common 5% preferred (quar.) --------- .25 ia General Builders Supply, common (initial) — 
Carpenier Steel Co. Curtis Publishing Co., $4 prior preferred___~— oc 5 5’, convertible preferred (quar 
Carey (Philip) Mig. Co., common (quar. Cushman’s Sons, Inc., 7%2 pfd. (quar.)— Be < 2-16 General Cigar Co., common 
5 preferred (quar.) Dahlstrom Metallic Door Co. (irreg.) ' ‘ ‘ : 7 preferred (quar.) > 
Carman & Co., common Davis Coal & Coke : sie $: 3- « General Dry Batteries (irreg.) 
4°4 preferred (quar.) Davis Leather, Ltd., class A (quar.)—--~-~- 372 ‘ 2 General Finance Corp 
Carson Pirie Scott & Co., 442°) pfd. (quar. Class B (quar.) . 2 y 5%) preferreu A (s-a) i 
Case (J. I.) Co., common a4, Davion pote & Light, common_-_ . - 5 ‘ ‘ 4% convertivle preferred C (s J 
7 « preferred (quar.) 334°> preferred A (quar.) , 3 General Fireproofing Co., com. (irreg.) a 
Cassidy's, Ltd.. 7% preferred (accum.) 33% % seeded B ‘quar.) 7 preferred (quar.) ren 
Caterpillar Tractor (quar.) 


i Deere & Co. common_ General Industries, 5‘, preferred (quar.) 

Central Arizona Light & Power Co 1% preferred (quar.) General Mills, Inc., 3% preferred (quar.) 

Common quar.) Deerfieid Glassine Co. (initial) Gencral Outdoor Advertising, common___-- 

$1 o preferred (quar.) Delaware Floor Products, Inc. (quar.) General Motors Corp., common (quar.) a 
Cen:ral Foundry, 5% conv. pfd. (quar.) Delaware & Hudson Co. (quar.) $5 preferred (quar.) ‘ 
Central Illinois Public Service, common Dentist Supply Co. (N. Y.) = $3.75 preferred (quar.) p 

4~> preferred (quar.) : Denver Union Stock Yard Co. (quar.) General Precision Equipment eae 
Cen:ral New York Power De Walt, Inc... (quar.) __- 

3.40 preferred (quar.) Diamond Alkali Co. (quar.) 


General Shareholdings Corp.— 
$6 preferred (opt. dividend series) (quar.) 
Cen:ral Ohio Light & Power Dictaphone Corp., common 
preferred (quar.) 4% preferred (quar.) 


Cash or 44/1000 of a share of common 

3 » stock at holder’s option : 
Cen:ral & South West Corp. (s-a) Detroit-Michigan Stove Co.— General Tire & Rubber (quar.) 

Century Ribbon Mills (quar.) 5% non-cum, preferred (quar.) ‘ Genesee Brewing class A (quar.)___- 
Cer:ain-teed Products 5% mnon-cum. preferred (quar.) Class A (quar.) ~-----~--~----~-- 

4% prior preference (quar.)_-...-...... $1.12% 5’e non-cum, preferred (quar.) Class B (quar.) . - 
Chain Belt Co. (increased) ___--- saichgpalipdia 40c Diamond Match Co., common (quar. Ra IGE acenicniss cnt: tegititinein air apandbeastarsaveee 
Champion Paper & Fibre, common (quar. aie 25c Extra Gerrard (S. A.) Co. preferred (s-a)_______ 

$+.50 preferred (quar.) tektites: Se 6’> participating preferred (s-a). Gibraltar Fire & Marine Insurence (s-a) 
Chavis Corp. ie ms 20¢c Extra : Girdler Corp. aera 
Chestervilie Mines, Ltd. (interim) io 5 6% apes age preferred (s-a) Gleaner Harvester (quar.) 

Chestnut Hill RR. (quar.) Distillers Corp.-Seagrams (quar.) Extra 
Chicago Corp., $3 preference (quar.) Disston (Henry) & Sons (quar.) Glidden Co., common (quar.) 

Common (quar.) : : Dixie Cup Co., common (quar.) 442’, convertible preferred (quar.) - 

Common (quar.) te Class A (quar.) Godman (H. C.) Co., 6% pfd. (quar.)—--_- 
= ago Mill & Lumber Co. (quar. yy Dobbs Houses, Inc. (quar.) ns Goldblatt Bros., Inc., common (resumed) 

Exira : : Dr. Pepper Co. ieedenn ' - $2.50 preferred (quar.) - 
Chicago Rivet & Machine (quar.) Dominion & Anglo Investment Corp. Ltd.— Golden State Co., Ltd., 4’- pfd. (quar.)—--- 
Chi ago South Shore & South Bend RR. 5o preferred (quar.) a Goodall-Sanford, Inc. (quar.) - ‘elite 

Q larterly bh Dominion Bridge, Ltd. (quar. eis Goodyear Tire & Rubber Co., com. (quar.)__ 
Chicago Yellow Cab Co. Dominion Envelope & Cartons (Western), $5 preferred (quar.)-........-...- pears 
Chile Copper Co.- Ltd., 7% preferred (quar.) ; Gordon Mackay Stores, Ltd., class A (quar.) 
Chrysler Corp. Dominion-Scottish Investments, Ltd.— Class B (quar.) . 
Cinvinnati Inter-Terminal RR. Co. 5% preterénce (aceum.)._.......-....-... P Special 

4+ preferred (s-a) Dominion Stores, Ltd. (quar.) a ee Gossard (H. W.) Co.- iow . 
Cincinnati Milling Machine Co., common Dominion Textile Co., Ltd., com. (quar.) Grafton & Co., Ltd., class A (quar.) 

47 preferred (quar.) Extra Grand Stores Co., common (quar.) 
Cincinnati New Orleans & Texas Pacific Ry. 7‘; preferred (quar.) 2 Grand Trunk Warehouse Cold Storage Co. 

oe. kn. re Donnacona Paper Co., Ltd., common (s-a)-— Grand Union Co 

5% preferred (quar.) 442’, convertible preferred (quar.) Grandview Mines Co. ‘ ‘nd cle an 

5% preferred (quar.) Donne!l & Mudge, Ltd., com. (initial quar.) Great American Indemnity (N. Y.) (quar. 
Cin-ano, Lid., class A $1 convertible class A (quar.) --- - G Lakes P: - Co. (irreg 

5-2‘ preferred (s-a) , Donohue Brothers, Ltd. (quar.) ‘ eset ssl oepssnon thet, “ole ona Saedceananamemaas 
Cit: Auto Siamping Co. (quar.) Douglas (W. L.) Shoe Great Northern Paper Co. (quar.) 

Cit: Ice & Fuel Co. (quar.) $1 convertible prior preference (s-a) Group Securities, Inc. 
City Title Insurance (extra) . Dow Chemical Co., common _ Agricultural 

Clark Equipment Co., common (quar.). $4 preferred A (quar.)_-~-- Extra 

a. J preferred (quar.) $3.25 2nd preferred (quar.) Automobile 

eveland Electric Illuminating Co. Dow Drug Co., common (quar.) Aviation 

$4.50 preferred (quar.)_____ 7% preferred (quar.) ree . Buildin : 

leveland & Pittsburg! ae ray ' erred | oo 
Clevelanc é ittsburgh RR. Dravo Corp., 4’- preferred (quar.) Chemical ‘ 

4 ‘ — guaranteed — ) Dun & Bradstreet, Inc., common Electrical Equipment ~~ 

x Be gular guaranteed paren. 4'2°> preferred (quar.)—__- Food 
Clearing M: r wig Corp. (quar. Durez Plastics & Chemicals (quar.) Fully Administered 

neh eld Coal Corp.— Eagle Picher Co. (increased quar.) _--~-~- Extra __ 

New common (initial quar.) Eastern Massachusetts Street Ry.— 1 
Clinton Industries (monthly) 6% lst pref dA ) ak + pac 

Monthly ‘ wy Sey prcrerre (quar.) ------------- Extra —_-- 

Cockshutt Plow Co. (sea) 6% 1st preferred A (quar.)------------- Industrial Machinery 
tee tll: be soul tn M ~(QURE.) neice nae Institutional Bond 
é ‘alice . ane @ preferre quar) _ 
Colgate-Palmolive-Peet Co.- ics eee 1+ A, ......... tgs a aapactedl 
$3.50 preferred (quar.) Eastern States Corp., $7 pfd. A (accum.) —- Extra — 
Collins & Aikman Corp. $6 preferred B (accum.) nase enenin ggrtnnsn sary cea ie Merchandising 
Colonial Steamship Lines, Ltd. Eastern Steel Products, Ltd. (quar.)_------- Extra 
Colonial Stores, Inc., commen Eaton Mfg. Co. (quar.)__ ‘ ---- Mining 4 

4 preferred (quar. ) Eddy Paper Co., Ltd., class A (quar.) Petroleum 
Colorado Central Power (quar.) as Edison (Thomas A.), Inc., class A rs 
iienaaa Weak ote ee - Dy “y : Extra - 

sorado Fue] & Iron. 5% conv. pfd. (quar.) Non-voting, class B - Railroad B 1 
Colorado Milling & Elev: ; ar P entre _— 

ing & levator Co, (quar.) 6*2°, preferred (quar.) - c 
Columbia B -asti iste ] ¥ aaa Extra 
mbia roadcasting System, class A Electrolux Corp. (interim) = - Rail d Equi ant 

Class B : i Ais ys ailroa quipme 

lass - k Elgin National Watch Co. (quar.)___ aa Railroad Stock 
Columbian Carbon Co. (quar.) El Paso Natural Gas Co., common (quar.)~— Steel 
Commoil, Ltd. (interim) im 4.10°% preferred (quar.) pengudbac tei Tobacco __ 

Commercial Shearing & Stamping Co.— 4% preferred (quar.) - - _— Utilities 

Quarterly } Ely &, Walker Dry Goods- - Extra 
Commonwealth Sc .} Emerson Drug Co., 8% preferred (quar.)__-- ‘ 
$6 preferred = ee “rg —. — ar ia Gruen Watch Co. (quar.) 

ed (accum.) (payment subject to Emerson Radio & Phonograph— . , A aa 
SEC approval) Stock dividend t 2-17 Gulf Power Co., $6 preferred (quar.) 
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Volume 167 Number 4675 


THE COMMERCIAL & FINANCIAL CHRONICLE 








‘Name of-Company 
Gulf States Utilities, common 
$4.40 preferred 
Gum Products, Inc., 


© Rhee on or 
common (quar.)--.---~- 
Sn Oe an oe erermateen ines ioaniie 
Gypsum Lime & Alabastine of Canada, Ltd.— 
Increased quar. 


ie we ee we a a ee eee 


Hajoca Corp. 

Aiea Biidiats Wikts GE 
Halil (C. M.) Lamp Co. 

: Hallnor Mines, Ltd. . OS a 


8 ola aly 


tifreg-) -----.---~-- 


Mamilton Cotton Co., Ltd. 
Hamilton Watch Co., common 
convertibie preferred 
ys Seortimena Instrument Co.; common. (quar.) 
Memmerinill Paper, 4140 pfd. 
“4% preferred (quar.)______--__-------- 
Common (increased) 

8 Bancotk' Oil Co. of Oulttorhis, ‘CassA (quar.) 


. Class B “(quar.) SG EA Ee ge SE OTS 
Extra 


(quar.) — <p ekioabenetias 


(quaf.)22--=- 


“Harbison-Walker emicrattes com” 
6% preferred 4 Meee 

~HarshawWw Chemicd 

Hart-Carter Co., 3 ‘preferred 
Common Sixt@Ged..9 03% 


Be mast net oe 


‘tHavana Lithographing Co 
*Hawaiian Pineapple, 
Hazel-Atlas Glass Co. 
Hecla Mining Co 
*:Heiieman (G.) 
Hercules , Steel Products Core. 
% convertible pratense 
Hewitt-Robins, Inc. 
Heyden Chemical Corp., 
preferred tenat-. es Se 
: ienreica: Wakefield Co., common (ittes.) aa 
5% preferred B (quar.)__ 
Hibbard Spencer, Bartlett & “Co. 


7” SE a 


} OR cas. 


iauazt.} >... 


common (quar, ) cn as heute 


y 
Hilton Hotels Corp., 
Y . A ae 


‘o convertible preference 
Hinde & Dauch Paper Co. of Canada, 
Hires (Chas. .E.) 
Hobart Manufacturing. Co. 
Home Oil Co, 
Honolulu Qil Corp. —- 
Honolulu Rapid Transit, 
Hooker Electrochemical Co.. 

$4.25 preferred 


. (quar. bona onah- nates alt 


Harn & Hardart Co. 
Houston Lighting & Power A Be iy bat OE 
Howard Stores Corp., common (quar.)_----- 
| a pee pela Se tr 
i 
Howe Sound Co. mecn ie 
Hudson ae Mining 2 & ‘Smelting ‘Co., “Lta.— — 


(quar. a Bob cilscsute maneniiewcias 
6s wnat 
| nena 


Hudson “Motor Car 
Humble Oil & Refining Co. 
Hunt Foods, Inc., 


preference ties A (quer. ) bran ebniennigien ts 
Huron & Erie Mtge. Corp. 
Hydraulic Press Mfg.— 
convertible preferred 
Imperial Tobacco Co. of Canada, Ltd.— 
Ordinary wire 


| pt ES 


Emperial Varnish & Color Co., 


$1.50 convertible partic. preferred acai 
Indiana Gas & Water (quar.)- 
Indianapolis Bond & Share Corp. 
Industrial Silica, 642% 
Ingersoll-Rand Co. 
Inland Steel Co._ oo Nea 
Institutional Shares, Ltd.— 
Stock and Bond Groun Shares 
Interlake Steamship Co.________. 
Inter-Ocean Reinsurance ___~_ ~~ 
Inter-Ocean Securities Corp., 442 
International Business Machines— 
New common (initial) 
International Cigar Machinery_-_~- xa 
International Harvester Co., 7% pfd. 
International Metal Industries— 
I sts 6s ds cn ma recsiemenendinsn examen iranics 
GSE ie erg SE $$1.12%2 
International Nickel Co..of Canada, 


ha (accum. ) 


International Paper Co., 
haben Sale ili sa 
International Silver Co._____ 
International Utilities Corp. 
Intertype Corp. 
Iowa Electric Light & Power— 

Arg preferred ho DE a ne eee is 
f° AS peeemaageige papain 
6c ‘preferred C ((accum.) - 
Iowa Public Service, common 
eR: 5 a a epee 
SNE PN TI os apn eg os ws pg ween 

Jantzen Knitting Mills— 
a eresceren. m  (eGer.) ee 
cont Tea Co., Inc., common (quar.)_ 


“(quar.) ----__. 


(quar. “ae 


_ Ae Se fee Oo oe 8 Be ed RB ee a Dd kh i it el te lk, nate 


lta & Johnson 
Jones & Laughlin Steel, common 
5% preferred A (quar.) 
Joy Mfg. Co. = 
“Kalamazoo Vegetable ‘Parchment | 
City Power & Light Co.— 
¢ _—___ Ree arg 
Kayser (Julius) & Co 
vor: Mg es Wheel, class,A mires =e 
TR et scan oe : 
Kelvinator of Canada, Ltd 


$4.50 preferred (quar.)--- 9 === 
Kerr Addison Gold Mines 
Pane Steel .é¢. Wire: :(quar.)....2-2____- 


ee ee ee ee eee ee 


Kinney (G. R.) Co., common 
$5 prior preferred (SUGT oe ee waar so. .-- 
common (resumed)..—- 
$6 non-cum, preferred fquar.). 
Kirsch Company,. 60c. pfd. 


Bleinert (I. B.)-Rubber Co 


Koppers Co., Inc., commen 
' 4% preferred 


fresge (S.S.)> (quar. 
Hress (S. H.) Co. 


(quer,)-222-_-- 


(a er 


RO Ba ts SS 


CA ei el @] ef ee) 6) eG Og A a SO I eG SEN NN 


Per 
Share 
25c 
$1.10 
Tec 
15¢ 


t25c 
$25c 
$25c 
75c 
25c 
25c 
20c 
t7e 
25c 
t22'2c 
25c 
$1 
25c 
106% 


$1.12% 


37 4c 
50c 
25c 
50c 


50c 


$1.06% 


20c 


$1.124% 


$1.25 
50c 
374ec 


$1.06 % 


25c 
50c 


t$1 
10c 
75c 
25c 
12%c 
124ec 
$$1.25 
3742c 
t10c 
$20c 
3% 
t20c 


t37%ec 


25¢ 
18c 
16c 
$1.50 
50c 


25c 
25c 
50c 
50c 


$1 
20c 
$1.75 


t40c 


t40c 
75¢c 
$1 
$1.50 
22%ec 
40c 


$1.75 


$1.62%2 


$1.50 
25c 
93%4c 
40c 


$1.25 
60c 
93%4¢c 
10c 
50c 
$1.25 
60c 
15c 


95c 


$1.25 
$2.50 
$1.50 

15c 


25c 
37 ec 
40c 
$1 
50c 


50c 
50c 


Payable of Rec. 
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Name of Company 


Kroger Company, common (quar.)_--------- 
6% ist preferred (quar.).—...._...-.-._... 
6% ist pretetred (quar.)----.......-_... 
G% ist preterved (eear.)...........-..... 
7% gud: preferred. (quar.)._...«......... 
7% 2nd preferred (quar.) .......-...-..—. 
7% Bae weaterses teeer.)....--.......... 

Laclede-Christy Clay Products (quar.)_---~ 

Lake Shore Mines, Ltd. (quar.)_.-.------- 

Lake of the Woods Milling Co., Ltd.— 
Gomm I I 0 oe een etneetienadie 
Se. peerenees (uer.i.s ~<....~.asan—nee 

Lakey Foundry & Machine NSO hey seat 
RGR airs ac EN Ra ee 

Lamston (M. H.), Inc. I i eictncs axcreeendtaneiae 

Lane Bryant, Inc. i ak cite 

Lane-Wells Co. (increased quar.)_~_-----~~ 

Lanett Bleachery & Dye Works (quar.)_-~--~ 

Lansing Stamping Co. (irreg.)______--__---- 

Lanston Monotype Machine Co. (quar.)_---~ 

Le Tourneau (R. G.), Inc., “ ee. (quar,)— 

bee. a Cady - Oo... <<... ehilesinn seetucreniahinsiiel 

Lee (H. D.) Co., Inc. (quar.). sce Sets dato apace 
Satra.. ..... Sil dh ean Seshecencis ai lena 

Lees (James) & Sons “(quar.) See - 

Lehigh Portland Cement (quar.)__-._------ 

Leland Electric, 5% preferred Ag9E? MELTS: 

Leslie Salt Co. (quar.)_.~-- < enietaieeedl 

Liberty Fabrics of N. Y., Inc. \quar.) oplioasdeds 

Be IN i ss fa fi as Ste Sci core echtineesniemenes 

Liggett & Myers Tobacco (quar.)___-+______ 

Lincoln National Life Insurance (quar.)-—- 
RISE PS Tee ee te ee 
@uartery .......-<<s a eee 

Lincoln Stores, common (quar.)_____ sepiaiiosiiat 
py OS ae ene 

co een ee 

ene Lene eer eee 
ER SEES SETS Se ce aan eo nee 

Liquid Carbonic Corp., common (quar.)---~ 
3% % preferred (quar.) ~~... nce 

Little Miami RR.— 

Special guaranteed (quar.)___-_..__-___--__ 
I a ts 

Loblaw Groceterias, Inc. (quar.)___---_---- 

Loblaw Groceterias Co., Ltd., class A (quar.) 
NI ne a ecapeipenaeunionee 

Lone Star Cement Corp. (quar.)_______---_ 

Eee eet “es Gs LSl.) 6 non recs 

Lorain Coal & Dock, 5‘o conv. pfd. (quar.) 

Lord & Taylor, 6% lst pfd. (quar.)_.______ 

Sg 2 See eee Een 

Louisville & Nashville RR. (quar.)_--_---_ 

Lowney (Walter M.), Ltd. (quar.)___--__-_ 

Ludlow Mfg. & Sales Co. (increased) __---~ 

Mackintosh-Hemphill Co, ~-------_-------- 

eeowerece Ge. 40008) 

McIntyre Porcupine Mines, Ltd. (quar.)_--- 

MacLaren Power & Paper Co. (quar.)_----- 
kgs 

Madison Square Garden Corp. (quar.)______ 

Maltine Company, 414‘) preferred (quar.) _ 

Mauety (Ff. &.) & Co. quar.) ___........... 

Manhattan Shirt Co. (quar.) -----____---_. 

Marathon Corp., 5‘c preferred (quar.)__---~- 

Marconi International Marine Communica- 
tions, Ltd., ordin&ry registered (final) __- 

Marine Magnesium Products Corp.— 
Cee GU od. ime 

Masami Cer... (auat.).. =... enon 

Master Electric Co. (quar.)_—--.- Penn Sete Us 

May Department Stores Co., com. (quar.)_- 
$3.40 preferred (quar.)____--_-__- Ee 
Bae ere 100bee ... 8c nee 
$3.75 preferred series 1947 (quar. a 

May McEwen Kaiser Co. (quar.)_- ie aes 

McCord Corp., common (irreg.) ___--------~~- 
S2:50 -peereeren Teer.) — 6.2.2.0 e os 

Mead Corporation, common______-_~-~---~ 
454% wpeetermea (eues:)..............=. 
$3 gna nveterree (euer.) ....... 1... 

Meredith Publishing Co. (quar.)_-~-- aes 

Merritt-Chapman & Scott, 642% pfd. (quar. ) 

Metal Textile Corp., $3.25 partic pfd. (quar.) 

Metal & Thermit Corp., common (quar.)-—~— 
T‘o preferred (quar.)___-. Re eS 

Meteor Mctor Car Co.____--- ee ~ 

Metropclitan Edison, 3.90‘ pid. (quar. aed 

Meyer Blanke Co. (quar.)___-~- as 
rr REY bang eee ee 

Michaels Stern & Co., ‘preferred eS eee 

Michigan Public Service Ce.. tenet... 

Michigan Steel Tube Products Co,.__------- 

Michigan Sugar, 6‘0 pfd. (accum.)-— ~------ 

Bpeerees GUNNING) oman. ones nomen 

Middle West Corp. (stock dividend)— 

One share of Central Illinois Public Service 
Co. ($10 par) common for each two shares 
held. (Subject to SEC approval)______---_ 

Midland Steel Products, common______----- 
O%: sresernee. -(aue?,) .... 42. onus 


0 eee 
Miller & Hart, Inc., common-_-___...-.----.. 
Sy ERE ES oS RE ee ee eee 
REIS HEE A) Oe araEneN 


$1 prior preferred (quar.)__-----_------- 
$1 prior preferred (quar.)_...._-.--_--_. 
$1 prior preferred (quer.)__--__--------~ 
Milwaukee Gas Light Co., 7% pfd. A ‘quar.) 
Minneapolis Gas Light Co. (Del.)— 
Sta Grererres Tear.) ..-- 2 2s 
Br ee FE SING oii imei pm mnwce 
$5.40 ist preterrea (quar.).._.....=.... 
a ne CED oon sk 
Minneapolis-Honeywell Regulator, common _-_ 
3.2% convertible preferred (quar.})___---- 
Minneapolis & St. Louis Ry. Co. (irreg.) -- 
Minnesota Mining & Mfg. Co., com. ‘quar.) 
$4 preferred (quar.)___-_---~~-- Puasa 
Missouri-Kansas Pipe Line, com. (quar. wea 
IN Od a cle 
Missouri Utilities Co., common (quar.) ~~~ 
So Deereeres Aes: x... 2 enncnne 
Mitchell (J. S.) Co., Ltd. (quar.)___-___-_ 
Mohawk Carpet Mills_ At, C5, QE cred 
Monarch Life Ins. (Springfield, Mass.) — 
I Balak ss ciecks ch dine eines ps eed 
Monarch Machine Tool (quar.) PERE? ME ye 
Monsanto Chemical Co., com. (quar.)____-- 
Sa.25 Prerermea. A “(quar.) ................ 
Montreal Cottons, Ltd., common (quar.)_-- 
7%. Geren  1euas,) x... . 
Moore-Handley Hardware Co., common ___-_ 
5% » prererned aust.) ...-.. 2... A i 
OE. Aare? Oe a ee ode cme ec cccm 
Morris Paper Mills, common (quar.)_-----_ 
S36%. prererren (euer.) i... 
Motor Wheel Corp. (increased quar.)______ 
Mount Diablo Oil, Mining & Development 
ck a i Sd 
Mullins Manufacturing Corp.— 
I re a lc site emiinee 
a ee A Ps ee eee 
Se WPRpetrees SOUT) nok. oo eee 
Munising Wood Products Co., com. (initial)_ 
SW, prerercoe (ested) --. .. 2... 


Munson Line, Inc., new common «(initial) —- 
mMuspny. (G;. 0,). Go. (auer.)— -....._.._..- 
Murray-Ohio Mfg. Co. (increased) _---- ie 


Per 
Share 


60c 
$1.50 
$1.50 
$1.50 
$1.75 
$1.75 
$1.75 
35¢ 
t18c 


$40c 


$$1.75 


15¢ 
10c 


t25c 
t25c 


87 ec 


25c 
62%e2c 
$1.50 


37 4ec 


88c 
t25c 
$1.75 
15¢ 
25c 


150 Yc 


$50c 
t25c 
25c 


$1.06% 


25¢ 
35c 
$1.25 


5 % 


Tec 
25c 
60c 
75¢ 
85c 
9334¢c 
93%4¢ 
25c 
35c 
62%ec 
50c 


$1.06% 


50c 
25¢c 


$1.62 %ec 
81Y%4ac 


35c 
$1.75 
50c 


9742c 


30c 
10c 


12%c 


35c 
18¢ 
30c 

3c 


50c 
$2 
50c 
25c 
25c 
25c 
25c 
25c 
25c 
$1.75 


$1.37%2 
$1.25 
$1.27 %2 
$1.50 


50c 
80c 
25c 
50c 
$1 
25c 
1%c 
25c 
$1.25 
t75¢ 
50c 


$1.25 
50c 
50c 


$1.62%2 


$13¢ 
344c 
20c 
$1.25 
$2 


25c 


59%e6c 


40c 
lc 
$1.75 


$1.7 
$1.75 


12'2c 
12%e2c 


25¢ 
Fi2c 
50c¢ 





Payable of Rec. 
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Name of Company 


Muskegon Motor pram Co.— 
$2 class A (quar.)_ Ne SA Re, Se 
Nachmgn Corp. - pnts Sle YS 
Nashville Chatianooga & “St. “Louis RR.— 
0 Ee Leen BIE REN 


National Automotive Fibers__..._-_-________ 
National Biscuit Co., common ______________ 
AG SC, CI ois ccm wc caniesenmnes 
National Container Corp., com, (Del.) (quar.) 
National Cylinder Gas Co., com. (quar.)_—— 
4% % ; preferred - (quar.) - ............._.... 
National Dairy Products (quar.). IE PLES 
National Drug & Chemical Co. of Canada.— 
EE ae SCE 
Convertible preferred CGUOT ) ots ce wboutied 
National Electric Welding (quar.)__.__.___ 
AEST’ Pe aS: Ser, 
te TEL Tet NE ROE OE 
National Gypsum Co., $4.50 pfd. (quar.)___ 
National Lead Co., 7‘e preferred A (quar.)__ 
National Linen Service Corp., com. (quar.)__ 
“\e% preferred quar.) ................ 
oe” Oe. ee ee CSIs 
National Oats Co.______- idl oar ee 
National Paper & Type Co és “8% pid. (S-@) —_ 
National Pressure Cooker (stock dividend) — 
One additional share of common stock ($2 
par) for each share held............. 
National Rubber Machiney Co,.__.______ 
National Standard Co. (quar.). aR Sheet Tiel 
National Steel Corp. (resumed)____. 
National Supply Co., common (quar.)______ 
412‘o preferred (quar.)____- Pers ie 
National Tea Co. (increased quar. We vets OS 
Nehi Corp. ‘quar.). ROE SSE een 
Neisner Brothers, Inc. (quar.)_ i 
Nesbett Fund, Inc. ae nacdinas 
New Amsterdam Casualty Co. (N. Y.) ate 2 ae 
New Bedford a Warehouse___.______- 
New Jersey Power & Light, 40 = (quar.) 
New Jersey Zinc Co._ FEE al 6 
New World Life Insurance Co.. % ey 
Newberry (J. J.) Co.__ Sen sich osamge tel 
Newburgh Steel Co. (quar. rs ; paar eaten 
Newport Electric Corp., common “(quar. ara 
3%4% preferred (quar.) _____ YS ene 
Newport News Shipbuilding & Dry Dock__-- 
oo i. ek BO RR eee 
New York Dock Company— 
$5 non-cum. preferred (increased)_______ 
Niagara Wire Weaving (increased quar.) ___ 
Nopco Chemical Co,, 4%> pfd. A (quar.)___ 
Noma Blectric. (quar) .<... 
cece eee. CEN EES 
Noranda Mines, Ltd. ‘(increased GUAT) cance 
Norfolk & Western Railway, com. (quar.)—_ 
Normetal Corp., Ltd.,(interim)_____________ 
North American Car Corp., com. (quar.)_ - 
$2 convertible preferred (quar.)_________ 
North American Co. (cash dividend) ~~ ___ 
Partial Liquidating dividend of three 
shares of Potomac Electric Co. for each 
100 shares held. (Subject to SEC ap- 
PEevel). «i... i ianbt hissiotn eviahinrsgpeen saniceiedenmlinasataared 
New York Stocks, Inc.— 
Agricultural Industry ER ee ee 
Automobile Industry Series____- nacht obits 
Aviation Industry Series__._.._.....__._ 
SURES. TOON BINT IO8 . Qn ckcmiicpetdcw ace 
Building Supply Industry Series... 2. 
Chemical Industry Series_______ Pawar 
Electrical Equipment Industry Series iD eniieteat 
Food Tnauetry Geries_. 2.24... 
Government Bond Series__....._____._— 
Snsurance Geek Peries. ou... ...... 
Machinery Industry Series__........_.... 
Merchandising Geries._.............._.. 
peneese Gere... 22... ....... naenagial 
en Se EO -. n  ee i emees 
Public Utility Industry Series . voicuopbal 
a ae See eee 
Railroad Equipment Industry a 
Steel Industry Series__ ieccbks siiaenieteahaias 
Tobacco Industry | ae neat eS 
Diversified Investment Fund____-_~_- aaa 
Diversidied Industry Shares_______--__ _ 
Corporate Bond Series._._._......----__- 
Diversified Preferred Stock Fund_____-- 
Pacific Coast Investment Fund____-~__--~ 
North American Finance Corp.— 
Ube. eed 
ee, ee cl ncn uae 
eI ite lr DE Sinica enenes excomrin e owe 
S00 prise neeberes. . ns ee 
Gee. Biel Heeerree...... 2... nae 
Geo -prior-nreterreg ..... 2s 
SOc: praor: peaserred............... <-....-... 0 
North Pennsylvania RR. (quar.)___________ 
North River Insurance (quar.) ~~ -__________ 
Northeastern Water Co.— 
$4 prior preferred (quar.)______ eee 
$2 preferred (s-a)_--__ ; nae See 
Northern Indiana Public Service. basins baal 
Northern Liberties Gas (s-a)_-_--_-_-_-___ 
Northern Natural Gas (irreg.) ..__.______._ 
Northwestern Public Service— 
4%2% preferred (quar.)____-__ REIS ee | 
Nova Scotia Light & Power— 
ee SE eee see 
Oo, Deepeeeee- (euer.) ue 
Norwich Pharmacal Co. (quar.)______-_____ 
in ok enema aid 


Oak Manufacturing Co. (quar. ew smcseies 


O'Brien Gold Mines (interim)______________ 
Ogilvie Flour Mills, Ltd.. common (quar.)_ 
7h, DOURRRONE . (UGE 6 oii oi cnmncnd 
Ohio Associated Telephone $2.20 pid. (quar.) 
Ren Oe. Gs: nn i cesses meen 
SE SEE ie RE eS Se ee! 
Ohio Seamless Tube Co, (irreg.)- cb aitiia dies 
Gin Industries; Inc. com, -........_..... 
om geeperren-m (eer) —............ 
rR es 
O’okiep Copper Co., Ltd.— 
Ordinary shares (a payment of 2s 6d, or 
46'%4c after South Africa tax deduction) 
co eee ae eee 
Oswego Falls Corp., 442% preferred (quar. va 
Ottawa Light Heat & Power, Ltd.— 
Common (quar.) ____. ES Oe 
5% preferred (quar.) — eae hot SEELABS 
Otter Tail Power Co. (Minn.) eS cckoinaan 
$3.60 preferred (quar.) ~~~ eo SP 
Outboard Marine & Mfg. Co. (irreg. eater 
i EET ee eee 
Ox Fibre Brush Co._ Ee A eee ee 
Oxford Paper $5 pid. (quar. x 
Pacific Finance Corp. of California (quar) 
5% preferred (s-a)_-_------- ith wees 
Pacific Lumber Co.__--_-- erp ig aidan 4s geek encore 
Pe, EE” GOS no eon Conn nmemes 
Palestine Economic Corp. (quar.) 
Pan-American Petroleum & Transport Co.- -= 
I i a tc eens sc 
Panhandle Eastern Pipe Line, com. (quar.)- 
a -peemereed .Ceuar)..-:...-.-........-- 


Pantepec Oil Co. of Venezuela— 
American shares (increased)______-_.--_u 








Payable of Ree, 
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Per When Holders 
Share Payable of Rec. 
40c 4- 2-27 
$1 3- 1-30 
t1%e 4- 2-14 


When Holders 

Payable of Rec. 
2-16 
3-10 


Per 
Share 
25c 
$1.12'2 


When Holders 

Payable of Rec. 
3- 4 
2-13 


Per 
Share 


50c 


Name of Company 


Swite.- O06. : (gee) ou ge eee 
Special 


Name of Company 


Ruppert (Jacob) Co., common 
Si preterrea (@ier.).-soo-2--- se 


Name of Company 


Paramount Pictures, Inc. (quar.)_.....----- 
Ltd. 


Park Utah Consolidated Mines (resumed)_— 

ES 
Extra 

Parkersburg Rig & Reel, common 
$%25 preferred (quar.)______-_--_-- 

Parmelee Transportation (quar.)___.--_-_-- 

Paton Mfg. Co. Ltd. com. (quar.)--___----- 
7% preferred (quar.) 

Péabody Coal Co., common 
5% prior preferred__ 
6% pfd. (This payment clears arrears) __- 

Peck Stow & Wilcox 

Peller Brewing, 542‘ pfd. (accum.)_-___--~ 

Peninsular Telephone Co., com. (quar.)__--~ 
ee a 

Pennsylvania Electric Co.— 
acaeme premrced C (quar.)_.<............ 
4.40% preferred B (quar.)-. 

Pennsylvania Water & Power Bonn 
Common (quar.) 
$5 preferred (quar.) ___ 

Peoples Gas Light & Coke 

Peoples Telephone Corp. com. 
442% preferred ; 

Perfex Corp. 442% pfd. 

Perkins Machine & Gear, 

Permutit Co. (increased) 

Pfaudler (The) 

Pfeiffer Brewing Co. (increased quar.) _ _ 

Pfizer (Charles) & Co., common (quar.)—- 
Suse. prererrad (quar.) ........._....... 

Phelps Dodge Corp. (increased)____________ 

Philadelphia Co, 5% non-cum. pid. (S-a) -— 
$5 preferred (quar.)- Sade eR EES 
Se eee MEU 

Philadelphia Electric Co., common (quar.)-- 
eer CURT Pe. eee 

Philadelphia Suburban Transportation (quar.) 

xtra 

Philadelphia Suburban Water, common 
$3.65 preferred (quar.) 

Phillips-Jones Corp. (increased) 

Phillips Petroleum Co. (quar.)__.-____--__- 

~~ Engravers & Electrotypers, Ltd. (s-a) 

ra 

Pillsbury Mills, Inc., common (quar.)_______ 
Sepewerres (guar.)......_____.__..__... 

Pitney-Bowes, Inc. com. (quar.) EA ot aes 
4%e% preferred (quar.)_____..._...__.___ 

Pittsburgh Coke & Chemical— 
$5 conv. pfd. (quar.)- 

Pittsburgh Screw & Bolt 

Pittsburgh Steel Co., 5% pfd. A (accum.)-_- 
5%% prior preferred (quar.)__--._______ 

Pittsburgh Youngstown & Ashtabula Ry.— 
7% preferred (quar.) 

Pittston Company (quar.)_.__-_------____-- 

Plastics Materials Corp. (quar.)____--__--___ 

Plymouth Oil Co. (increased quar.)__--_--- 

Poor & Co., class A (quar.)_.-.-.---__.__. 
Class B 

Potash Co. of America (quar.)_----__-_-- 

Preferred Utilities Mfg. Corp.— 
pans Gee. 266 Bea. (euer.) oo... 

Prentice-Hall, Inc. new com. (initial) 

Pressed Steel Car, 442% pfd. A (quar. ewe 

Providence & Worcester RR. (irreg.)-___-- 

Public Service Co. of Colorado— 
ee preteen (quar.) _................ 

Public Service Co. of Indiana— 

Common (stock dividend) 1/20 of a share 
of Indiana Gas & Water for each share 
held. 

23. preterran (quar.) ............____... 
Public Service Co. of New Hempshire 
Public Service Corp of New Jersey— 

See peeeeeeee - (Guede)... 

6% preferred (monthly) 

pe ES yee 

Se eee tees) 
Public Service Electric & Gas— 

ok a 6F ee 

7 eee eee) 
Pure Oil Co., common (quar.)_~...._-____ “ 

5% convertible preferred (quar.)_.._--___ 
Purity Bakeries Corp. (quar.)_____________ 
Purity Flour Mills, Ltd., common (s-a) 

Pyle National Co. com. (quar.)____*~--____ 
8% preferred (quar.) 

Quaker Oats Co., 6% preferred (quar.)_____ 

Quaker State Oil Refining Corp 

Quebec Power Co. (quar.)__-_-_____________ 

Radio Corp. of America— 

Se.n0 -Genv. ist. pid. (duar.)....._._..____ 
Ray-O-Vac Company (quar.)___-_ 
Rayonier, Inc., $2 preferred (quar.) 
Reading Co., 4% non-cum. Ist pfd. 
Reading Tube Corp., class A (quar.) 
Red Owl Stores, 434’, preferred A (quar.)_ 
Real Silk Hosiery Mills com. (quar.)______ 

7% preferred (quar.) 

5% prior preferred (quar.) 

Regent Knitting Mills, Lid. com. (interim) __ 
$1.60 non-cum. preferred (quar.) ..____ 
$1.60 non-cum. preferred (quar.)__._____ 
$1.60 non-cum, preferred (quar.)_-..____ 
$1.60 non-cum. pfd. (quar.)______________ 

Reliance Mfg. Co. (Ill.) com. (quar.)__.___ 
342% conv. preferred (quar.) 

Remington Rand, Inc. com. (cash dividend)_ 

Stock dividend 

$4.50 preferred (quar.) 

Republic Insurance Co. of Texas (quar.) 

Republic Investors Fund, Inc.— 

Cir wepcorren A (Guer.) ...._._......._. 

€%& preferred B (quar.)_......_.__.____.__ 

Republic Natural Gas (initial) 

Republic Petroleum (increased) 

Revere Copper & Brass, common 
5¥e%. preferred (quar.)_.._-__.__________ 

Reymer & Brothers 

Reynolds (R. J.) Tobacco Co.— 

3.69% preferred (quar.) _.............__ 
Rheem Manufacturing Co., common (quar.)_ 

4% 5 preferred (quar.)................ 
Rice-Stix Dry Goods, common (quar.)_____ 

7% ist preferred (quar.)_..........____ 

7% is preferred (quar.) _...........__ 

7% 1st preferred (quar.)_. 

7% 2nd preferred (quar.)_____-__.-____- 

7% 2nd preferred (quar.)______._________ 

7% 2nd preferred (quar.)_____-_-______ a 
Richfield Oil Corp. (quar.)_..-..__________-__ 

Extra 
Robertshaw-Fulton Controls, common 

4%% preferred (quar.)____._...._______ 
Robinson, Little & Co., Ltd., class A (quar. ) 


Rochester Gas & Electric, 4% pfd. F (quar.) 


Rockwood & Co., common (quar.)___._____- 
o&. peeterrea A (diisr.)............._.. 
Sa wererrea (quar,)....... 
5% prior preference (quar.)_--------___~- 

Rolland Paper Co., Ltd., 4% pfdi (quar.) 

Roxy’ Theater $1.50 preferred (quar.)_.____ 

Royal Crown Bottling (Louisville, Ky.)— 
Common (quar.) 

LE COUN OP oo og on a cer eemerecans 


(quar. i. 


(quar. ae 


i% pid. (quar.)_- 


(quar. )_ 


t20c 
$35c 
50c 
$0.2083 
$26 
15c 
68%4c 
50c 
25c 


92%2c 
$1.10 


$1 
$1.25 
$1.37 %2 
$2 
$1.50 
$1.12% 
$1.75 
20c 
25c 
35c 
50c 
87 Yec 
$1 
25c 
$1.25 
$1.50 
30c 
25c 
25c 
25c 
20c 
91%ec 
$1 
75¢ 
t75¢ 
t75c 
50c 
$1 
15c 
53 Yec 


$1.25 
15c 
62%ec 
$1.37 42 
$1.75 
50c 
5¢ 
40c 
37%ec 
25c 
35c 
13%c 
15c 
56%c 
$14 


$1.06% 


25c 
$1.31 Ya 


90c 
40c 
$1.12% 
50c 
$1.75 
$1.75 
$1.75 
$1.75 
$1.75 
$1.75 
25c 
25c 
15¢c 
29}ic 
125c 
$1 
30¢c 
$1.25 
$1.25 
$1.25 


t$1.06% 


37%ee 


12%c 
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2-14 
2-20 
2-20 
3-15 
2-29 
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2- 7 
2- 7 
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3- 5 


wo ee 
' ' 
Ww 
a 


' 
Noe 


' 
tO 
ovovounuana 


' 


NWNNN WW tw 


Ryan Aeronautical Co 

Saco-Lowell Shops 

St. Joseph Lead Co. 

St. Bemis Paper Co. (quér.) .=<--.-..=.--. 

4.40‘. ist preferred series A (quar.)—---~ 
San Antonio Gold Mines, Ltd.__--__-~- = 
Schwitzer-Cummins, 52% pfd. A (quar.) — 

54% % preferred A (quar.) -_.-_-------~ 
Scott Paper Co., common (increased) 

Suee preferred (@usr.)...2.--...._-.. 
Scovill Manutacturing, $3.65 pfd. (quar.)_-~ 
Scythes & Co., Ltd., common (quar.) ~----~-- 

5% preferred (quar. )_ 
Seaboard Oi] Co. (Del.)_ : 
Sears Roebuck & Co. (quar.) Pe en et a 
Second Canadian Interrational Investment 

Co., Ltd., 4‘% partic. preference (quar.) ~~ 
Secord (Laura) Candy Shops (quar.)_------ 
Securities Acceptance Corp. (Omaha) (initial) 
Security Bank Note new com, (initial quar.) 

New preferred (initial) 

Security Title Insurance & Guaranty Co.(L. A.) 

Seeman Brothers, Inc. (quar.) 

Seismograph Service Corp. (quar.)- 

Serrick Corp. Class B (quar.)- 
Extra 

Class A (quar.) 

Servel, Inc., $4.50 preferred (quar.)_.---~-- 
Shawinigan Water & Power— 

Common (quar.) 

4% preferred A 
Sheaffer (W. A.) 

Extra 
Sheller Mfg. Corp f 
Shellmar Products Corp. (quar.)_~-~- 
Shenango Valley Water 5% pfd. (quar.)-- 
Sherwin Williams Co. of Canada— 

Common (quar.) 

7% gdeeterved: (quat:) 1... -s sue 
Sherwin-Williams Co., 4‘ pfd. (quar.)—----_ 
Shoe Corp. of America— 

New class A (initial quar.)_---_-------_W 
Signal oil & Gas Co., class A (quar.)_---~ 


(quar. )_ 
Pen Co. 


Signal Royalties Co. class A (quar.)__-_---. 
Signode Steel Strapping Co., com. (quar.)—~~ 
5% pnieferred (quak ).-2---~.5.-.-- sii 
Silverwood Dairies, Ltd., class A (quar.)__ 

Class B (interim) 

Silverwood Western Dairies, Ltd.— 

5% wpgreferréd (quart.)—.-—--.-....... ie 
Simonds Saw & Steel Co. (irreg.)____------ 
Simmons-Boardman Publishing— 

$3 conv. preferred (quar.) 

Sime Cao (ree. Ps ee 
Simplicity Pattern Co. (quar.)_--_-_----____ 
Simpsons, Ltd., class A (interim) 

4%% preferred (quar.) _..........-..... 
Simon (H.) & Sons, Ltd. com, (quar.) Ee Se 

5% redeemable preferred (quar.)_ 
Singer Manufacturing (quar.) —__- 

Extra piace este 
Sioux City Gas & Electric com, “(quar. Pasig 

3.06 Drefewvee (audit) .... ~~. cee tnes 
eee > Rs OE oe ae 
Sleight (M.) Ink Co. (Ill.), common 

Preferred (s-a) ao ws wha tacetes 
Sloss-Sheffield Steel & Iron “Co. (irreg. Pica 
Smith (A.) & Sons Carpet Co., com. (quar.) 

3164) ereterets., .(Gene.) — iw 
Society Brand Clothes 
Socony-Vacuum Oil Ce. (quar.)__.---_-_--.- 
Sonotone Corp., common ---~-~- 

$1.25 convertible preferred A (quar. )__-_- 
Soundview Pulp Co. (quar.) _-.-.------__~ 
South Bend Lathe Works (quar.)_ 
Southeastern Greyhound Lines 
Southern Advance Bag & Paper— 

444% prefterren (GUeF.) ......066-.~..40.00 
Southern California Edison— 

4.88% preferred (initial) _ 
Southern California Water Co. 

4% preferred (quar.) 
Southern Natural Gas Co 
Southern Railway Co., common (quar.)_---- 

5% non-cum. preferred (quar.)__-------_ 

5% non-cum. preferred (quar.)______--__ 

5% non-cum. preferred (quar.)__-------_~ 
Southwestern Electric Service Co. (quar.)__ 
Southwestern Life Insurance (Dallas) — 

Increased (quar.) 

Southwestern Public Service, common (quar.) 
Sparks Withington, 6“ conv. pfd. (quar.)-— 
Spear & Co. $5.50 Ist pfd. (quar.)____---- 
$5.50 2nd pfd. (quar.) —____~ 

Spencer Keilogg & Sons (increased Qua). 
Spiegel, Inc. $4.50 pfd. (quar.)_-__--~- m 
Springer Sturgeon Gold Mines, Ltd. (interim) 
Squibb (EE. R.) & Sons_-_-...--~-~--- 

$4 preferred (quar.)__~-- Sng 
Staley (A. E.) Mfg. Co. com. (quar. Di cctisair aneanl 

$3.75 preferred (quar.)_- 
Standard Accident Insurance 

GRRPOGREE se ctincnseu nih obi dhvanssi cinsgrspttaelaaesallbiaalle 
Standard Brands, Inc., common (GREE. ) nian 

$3.50 preferred (quar. )- PPIPREE, CR Stee Spee 
Standard Cap & Seal $1.60 conv. pref. (quar.) 
Standard Chemical Co., Ltd., com. (quar.)-— 

5% preferred (quar.) 0S ee Serre 
Standard-Coosa-Thatcher Co. 

Standard Dredging, $1.60 conv. pfd. (quar.)— 
Standard Forgings Corp. (quar.)----------_ 
Standard Oil Co. of California— 

Increased quar. 

Standard OW of Indiana (increased quar.) _~ 
Standard Oil Co. of Kentucky (quar.)-----~ 

Race: ...-—... SEC Pee Oe 
Standard Oil Co. “of Ohio com, 

3%% preferred A (quar.) 
Standard Paving & Materials, 

Common (initial) 

Partic. conv. preferred 

Participating —-___ 

Standard Railway Equipment Mig. 
Standard Wholesale Phosphate & Acid Works, 

Inc. (quar.) 
State Fuel Supply Co 
Stedman Bros., Ltd. (quar.) _-------------~ a 
Sterchi Brothers Stores, Inc. (quar.)..---~-- 
Sterling Drug, Inc. (quar.) ___.-----------. 
Sterling Motor Truck 
Stern & Stern Textiles, 442% pfd. (quar.)_. 
Stix Baer & Fuller Co. (quar.)_---__------ 
Stokely-Varn Camp, Inc., common 

5% prior preference (quar.)_.-.__------. 
Stonega Coke & Coal 
Storkline Furniture Corp. 
Stuart (D. A.) Oil, Ltd.— 

Class A partic. preferred (quar.)__------ 
Sun Gil Co., common (quar.)__.._.__-----~. 
Sunshine Mining Co. (increased quar.) i ciaean 


Sunstrand Machine Tool Co. (quar.)_----- 
Supeer Tool & ie (aer.) ~~~... 1.20 


Swan-Finch Oil, 6% preferred (quar.)__---_ 
4% 2nd wreferred (quar.)_- 


~ pid. eae 


44% ‘ 


Co, (Detroit) 


Ltd.— 


SS ea 


10c 
50c 
75¢ 
15c 
$1.10 
t7c 
27'%ec 
274ec 
55c 
85c 
91%4c 
t19c 
$31 %c 
40c 
25c 


llc 
t20c 
10c 

25c 
$0.2917 
25c 

25c 

15c 

25c 

15c 

23¢ 
$1.12%2 


$30c 
150c 
10c 
30c 
25c 
25¢ 


872C 
20c 
25¢ 
10c 
31%c 
75c 
60c 
40c 


$1.12'% 


$0.2542 
$0.2656 
25c 
37'2e 
75c 
$1.25 
$1.25 
$1.25 
20c 


40c 
40c 
$1.50 
$1.37% 
$1.37'2 
50c 
$1.12'% 
3 


t15¢ 


25c . 


50c 
25c 
56c 
25c 
25c¢ 
25c 

$1 


25¢ 


25c 
5c 
37'%4c 
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Sylvanite ‘Gold Mines, 
Syracuse Transit Corp 
Taggart Corp. 

Talon, Inc. 

Tamblyn (G.), 

Extra —_ 

4% preferred ae eS em 
Tampax, Inc. (quar.) — 
Taylor Pearson & Carson, 

5“) convertible preferred 
Tennessee Brewing Co._--__ 
Tekan Ca. Gaeee.).—>-.- 
Texas Gulf Producing (interim) - 

Texas Pacific Coal & Oil (quar.) _-_---____ 
Gere a2... 

Textiles, Inc., common 
4’. preferred (quar.) 

Textron, Inc., com. (stock dividend). 

share of Dorset Fabrics for each share held 
$1.25 convertible preferred (quar.)_______ 

The Fair—see Fair (The) Chicago 

Thomasto1. Mills (quar.) 
Guyerny <-.....-:. 

Tide Water Associated Oil 

Tilo Roofing Co. (quar.)- 

Timken Detroit Axle Co. 

Timken Roller Bearing_ anes 

Tishman Realty & Construction Co. = 
Quarterly 
Quarterly 
Quarterly —_- 

Tivoli Brewing Co 

Toledo Edison, 4% % 

Toronto Elevators, Ltd. (increased) 

Trinity Universal Insurance (Dallas) 
Quarterly --_--___—.- 

Quarterly ___- Be 
Troy & Greenbush RR. “Association (S-@) -.. 
Truax-Traer Coal Co, (increased) 

Tudor City Seventh Unit, Inc.— 

SO, Vaprettec. (esewn.}) <2. 
208 South La Salle Street Corp. (quar.)____ 
Twin Disc Clutch Co. (quar.)_. 

Uarco, Ine. OR ee A 

Underwood Corp. ‘irreg.) a 

Union Asbestos & Rubber (quar.) eas 

Union Carbide & Carbon pee 

Union Oil Co. of California— 
$3.75 preferred A (quar.). 

Union Tank Car Co. (increased quar.) ae a 

United Aircraft Corp., 5‘o preferred (quar.) 

United Air Lines, Inc., 412‘~> pid. (quar.)__ 

United Biscuit Co. of -America_-______--__ 

United Carbon Co. (quar.}_-_~_- 

United Corporations, Ltd., class B 
Extra‘ - =- = 

United Electric Coal (quar.) 

United Elastic Corp. (quar.) 

United Dluminating Co. 

United Light & Railways Co— 

7% prior preferred (monthly) 

6.36% prior preferred (monthly) 

6% prior preferred (monthly) 
United Pacific Insurance Co. 

Increased quar. 

United Shoe Machinery (extra)- 

United Specialties Co 

U. S. Electric Light & Power Shares— 
Series B -_- 

U. S. Guarantee Co. . 

U. S Hoffman Machinery Corp.- oa 
4%4% participating preferred fyner:) ree 

U. S. Leather Co., class A 

U. S. Lines Co., common (quar.)-~ 
412% preferred (S-a)___ 

U. S. Pipe & Foundry Co.— 
Common (increased quar.) —- 
I a ES ES ra i A 
Guatteriy* 2. =. : 
Quarterly __-__-_- 

U. S. Playing Card 
Extra 

U. S. Printing & Lithograph, 
5% preferred (quar.)_---.-- 

U. S. Rubber Co., common 
8‘, non-cum. preferred 
8“ non-cum. preferred 

U. S. Spring & Bumper, 4'2’ 

U. S. Steel Corp., common _-_ 

United Steel Corp., Ltd.__ Shes 

United Wallpaper, Inc., 4‘: preferred (quar.) 

Universal Insurance Co. (quar.)- 

Universal Pictures, 444% pfd. (quar.) apeile tetiete 

Universal Products Co.__-_-~- 

Universal Winding Co.— 
90c convertible preferred 

Upson Walton Co 

Utah-Idaho Sugar Co.. 

Valley Mould & Iron, common 
$3.50 prior preference (quar.) — 

Utica Knitting Co., common 
5% prior preferred (quar.) 
5% prior preferred (quar.) 
5% prior preferred (quar.) —- 
5% prior preferred (quar.) 

Van Norman Co.__ 

Van Raalte Co., Inc.— 

New common (initial cash dividend) 
Vanadium Alloys Steel 
Verney Cerp. 

Viceroy Mfg. Co., Ltd. (increased) 

Vick Chemical Co. (quar.)_- 

Virginia Coal & Iron Co._- preety Am 

Virginia Dare, Ltd., 5% pfd. (quar. ata 

Virginia Elec. & Power, com. (initial quar.) 
ee Ca oo ee 
Se eee. Cemee ss 

Virginian Railway (quar.)___~_--. Sewtedndeanaeh 
GH Srarerree (euer.) os. oo ot 
GG “pemerren (auar.) 5... 

Visking Corp., class A (increased) : 

Vogt Manufacturing Corp 

Waite Amulet Mines, Ltd. 

Walgreen Co., common (quar.)____________ 
4% preferred (quar.)_-__ 

Walker & Co., class A (quar.)_- 

Walker (Hiram) Gooderham & Worts, Ltd.- — 
Quarterly 

Warren (Northam) Corp.— 
$3 convertible preference (quar.) 

Warren (S. D.) Co.,. common (quar.)_______ 
$4.50 preferred (quar.) 

Warren Petroleum Corp., new com. 

Wellington Fire Insurance (s-a@). 

Wellman Engineering Co 

Wesson Oil & Snowdrift, $4 pfd: (quar.)____ 

West Ohio Gas Co. (quar.)_ ~~. -_____.__ 

West Penn Electric Co., common (initial) ___ 


West Virginia Coal & Coke (irreg.)_________ 
Westeel Products (extra)______--_-- 
Western Auto Supply (quar.) 
Western Tablet & Stationery Corp., 
5% preferred (quar.) 
5% preferred (quar.) 
Western Utilities Corp.— 
6‘2 convertible preferred 


(WA Fe oe ee 


Ltd., common (quar.) nt Ea Sd 


Ltd. 
Gh) 


(quar. fh 


(quar.) 


(quar.)_ 


| Sesh eee 


pfd. (quar. 


IE a cleccencmeces 


(initial)_ 


com, __ 


(quar.) __ 


preferred (quar.)_____ 


75¢ 
15c 
50c 
$25c 
t5c 
t50c 
25c 


t12'%c 
25c 
75c 
35c 
25c 
25c 
50c 
25c 


31 ¥ac 


50c 
50c 
30c 
25c 
50c¢ 
75c 


25c¢ 
25c 
25c 
12'%2c 
$1.06% 
~15¢ 
25c 
25c 
25c 
$1.75 
30c 


$1 
62'2c 
50c 
30c 
75c 
I7T'ec 
$1 
93%4c 
65c 
$1.25 
$1.12% 
25c 
50c 
t25c 
t30c 
25c 
75¢c 
55c 


58%¥ac 
53c 
50c 


$5 
$1 
25c 


4c 
50c 


$1.06% 
50c 
624ec 
22%2¢ 


70c 
70c 
70c 
70c 


75¢ 
25c 
$12¢c 
30c 
$1 
t31%c 
30c 
$1.25 
$1.25 
62%¥2c 
37 42c 
37%2c 
50c 
20c 
130c 
40c 
$1 
62%2¢c 


1374%c 


75c 
25c 
$1.12 
20c 
$1.75 
15c 
$1 
17'4%2c 
25c 


35c 
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Per When Holders 

Name of Company Share Payable of Rec. 
Westiughouse Air Brake Co._..---.--____-- 50c 3-15 2-16 
Westiugnouse Elecuric Corp., common__---- 25c 3- 1 2-10 

34a% preferred A (quar.)_.....-.-..--~-- 87 ec 3- 1 2-10 

3.80% preferred B (quar.)_._...--.._--_- 95c 3- 1 2-10 
Weston Electric Instrument__....__.._----- 50c 3-10 2-20 
Weston (Geo.), Ltd., 44% pfd. (quar.)_--- $$1.12%2 3- 1 2-16 
Westvaco Chlorine Products_____ BEE RRS 35c 3- 1 2-10 
Wheeing & Lake Erie Ry., common____-_-- 75¢ 4- 1 2 20 

54%2‘e conv. preferred (this issue being 
. called for redemption on May 1)-_----- $1.37% 5- 1 - 
Whitin Machine Works (quar.) ; a 50c 3- 1 2-24 
Whitman (Wm.) Cu. (atldos. )»— 

RE. 0 ae I I 40c 3- 1 2-16 
Sind ARE sgl al ASS SIE ES ER, CR Gr aL $1 4- 1 3-17 
Wilkes-Barre Lace Mfg. (increased) ____--__~- 30c 3- 1 2-16 
Willson Products, Inc. ee hare death atte 20c 3-10 2-27 
Wilson & Company, common______________- 20¢c » alle 2- 9 

ae. peerersee (eRer.).. 4.2... ne wnnte $1.06% 4- 1 3-15 
Wilson Line, Inc., common (s-a)___---_-_-~ $1.50 3- 1 2-15 
Wiscunsin Electric Power, common___--_--- 25c 3- 1 2- 3 

a LED SOND) oo ieee cae $1.50 4-30 4-15 

Seek mbererred (GUAr.) ..4 no nweecene 90c 3- 1 2-16 
Wisconsin Power & Light Co.— 

ae © preterm (euar.) >. .--=- 22 $1.12% 3-15 2-28 
Woodail industries, Inc., common (quar.)-—- 25c 2-28 2-14 

5% convertible preferred (quar.)_-_----~ 31%c 3- 1 2-14 
eee, O.. Lee, (euar.)............. ~50c 3-31 2-28 
Woodward Governor Co. (quar.) -.--____-~- 25c 3- 5 2-18 
Woodwaid & Lothrop, 7% pfd. (quar.)_---~- $1.75 3-39 2- 2 
Woolworth (F. W.) & Co., s.4a.— 

IIS I 8 a35% 3- 8 1-30 

ES SS ne ee eee res ee ee Ne ee a20% 3- 8 1-30 
Woolworth (F.W.) Co. (quar.)__--.__-______ 50c 3- 1 2-10 

RS CURL. Spe SL ey eee ede 50c 3- 1 2-10 
Worthington Pump & Machinery Corp.— 

FE RE en ean nee We ee CCT nae 50c 3-20 2-27 

4%2% prior preferred (quar.)_......____ $1.1242 3-15 2-27 

4%2% convertible prior preferred (quar.)_ $1.12% 3-15 2-27 
Wrigley (Wm.) Jr. Co. (monthly) _-------~ 25c 3- 1 2-20 

SIN itch Bilin iw lpn chabagi as athens naitoniaiin 25c 4-1 3-20 
Troritecr. (2.) ..Ga............ te eee 40c 3- 1 2-16 
Wyandutie Worsted Co. (quai.)______--__-- luc 2-28 2-14 

EE See eer ee ani aE IE RE a. 10c 2-28 2-14 
Yellow Cab Co., 6% conv. pfd. (quar.) _.-_-- 3742Cc 4-30 4-20 

6% convertible preierred (quar.)_________ 37%ec 7-31 7-20 
Young (L. A.) Spring & Wire Corp. (quar.) 25¢ 3-15 3- 1 
Youngstown Sheet & Tube______--__-______ $1 3-15 2-19 
Youngstcwn Steel Door Co.___-_-_______-_- 25¢c 3-15 3- 1 





*Transfer books not closed for this dividend. 

tPayanle in U. S. Funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. 

a Less British income tax. 

x Less 30% Jamaica income tax. 





General Corporation and 
Investment News 


(Continued from page 12) 


St. Louis-San Francisco & Texas Ry.—Earnings— 


Gross from railway $798,951 $316,712 $307,772 $289.901 

Net from railway 132.868 54.643 85 566 101.279 

Net ry. oper. income 55,275 16,013 8,539 513 
From Jan, 1— 

Gross from railway " 4,053,317 2,504,840 3,779,791 3,866,483 

Net from railway 1,022.773 575,443 1,306,107 1,573,825 

Net ry. oper. income 317,098 100,544 322,755 367,343 


*Deficit.—V. 167, p. 474. 


San Diego Gas & Electric Co.—Registers With SEC— 


The company has filed with the.SEC a registration statement cover- 


ing $10,000,000 ist mtge. bonds, series C, to be sold at competitive 
biddinr Proceeds will be used to reimburse company’s treasury for 
expenditures and for purchase of new facilities.—V. 167, p. 656. 

Sangamo Electric Co.—Earnings— 

Calendar Years #1947 1946 
Sales $16,573,000 $9,904,000 
Net income afier Federa! income tax 1,524,000 537,836 
Earnings per share (286,000 shares) $5.33 $1.88 

‘Preliminary.—V. 166, p. 2315. 


(The) Shaker Co., Cleveland—$4,000,000 Loan Placed 
—A inortgage loan of $4,000,000 has been placed by 
Mutual Benefit Life Insurance Co. of Newark, N. J. 


Of the issue, $3,800,000 of the financing will be used on April 1 to 
retire all outstanding leasehold and income bonds and mortgages, 
and $200.000 will be utilized in connection with new store buildings. 

The Shaker Co. is manager of the development, which includes 
apartment houses and stores in a fashionable neighborhood in Cleve- 
land.—V. 134, p. 4674. 


Sherneth Corp.—To Make Interest Payment— 


The directors have declared an interest payment of 242% on the 
first mortgage 20-year income bonds, payable March 1 to ho'ders of 
record Feb. 10, 1948. On Sept. 1, 1947, a payment of 234’. was made 
and on March 1, 1947, one of 3’ making total paid last year 5%4‘), 
the same as disbursed in 1946.—V. 163, p. 2899. : 


(Alexander) Smith & Sons Carpet Co.—Subsidiary 
Plans Expansion— 

Sloane-Blabon Corp., a subsidiary, will spend $9,000,000 for plant 
expansion and modernization to double production of smooth surface 
floor coverings, according to Houlder Hudgins, its President. 

This subsidiary’s expansion program, to be completed by the end of 
this “year, calls for construction of 28 new buildings and additions to 
its present Trenton and Philadelphia mills. In addition, there wil be 
insiallation of new modern machinery and equipment for making the 
company’s line of products.—V. 165, p. 65. 


' South Penn Oil Co.—Acquires 150,000 Shares of Gulf 
Oil Corp.— 

The company has acquired 150.000 shares of the capital stock of 
Gulf Oil Corp. at $09 a share. The shares were part of the recent 
offering made by Gulf. 


The company said it had been considering for some time the possi- 
bility of investing in the oil industry a portion of its earned surplus 
in excess of working capital requirement, which had been invested in 
low interest-bearing United States government securities. 


The company said it will have remaining more than $15,000,000 in 
Cash and government securities which will be more than ample in 
earrying on present operations.—V. 166, p. 1998. 


South Porto Rico Sugar Co.—Distributions— 


The directors have declared the regular quarterly dividend of $1 
per share on the common stock and the usual quarterly dividend of 
50 cents per share on the 8% preferred stock, both payable April 1 
to holders of record March 12. On Jan. 2, last, a quarterly of $1 


and an extra of $1 were paid on the common stock, which received 
a total of $7.35 per share in the calendar year 1947.—V. 167, p. 


474. 





Southern Bell Telephone & Telegraph Co.—FEarnings 
Period End. Dec. 31— 1947—Month—-1946 1947—-12 Mos.—-1946 








$ $ $ 

Operating revenues 16,441,475 13,700,567 173,268,626 155,889,109 
Uncoliect.ble oper. rev. 72,408 52,806 585,661 338,208 

Operating revenues — 16,369,067 13,647,761 172,682,965 155,550,901 
Operating expenses 13,908,138 12,168,660 148,513,265 129,930,029 
Operating. taxes _____ 1,424,865 244,981 14,888,731 11,615,932 

Net oper. income___. 1,036,064 1,234,120 9,280,969 14,004,940 
Net aiter charges a 597,056 886,527 4,821,044 10,442,329 

Ws, Rts ee. ae 

Southern Canada Power Co., Ltd.—Earnings— 

Period End. Jan. 31— 1948—-Month-——1947 1948—-4 Mos.—-1947 
Gross earnings $369,607 $348,826 $1,502,422 $1,402,188 
perating and maint. 176,250 129,856 706,715 527,318 
Taxes ‘ 60,524 77,099 265,255 307,504 
Int., deprec., and divs. 135,081 128,578 543,755 514,886 

Surplus *$2,248 $13,293 $13,303 $52,480 

*Deficit.—V. 167, p. 552. 

Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended Feb. 14, 1948, 


tctaied 2,&£80,000 kwh., as compared with 2,406,000 kwh. for the cor- 
responding week last year, an increase of 7.2%. 

Electric output of tnis company tor the week ended Feb. 7, 1948 
totaled 2,565,000 kwh. as compared with 2,375,000 kwh. for the cor- 
responding week last year, an increase of 8.0% .—V. 167, p. 656. 


Southern New England Telephone Co.—Earnings— 
Period End. Dec. 31— 1947—-Month—1946 1947—12 Mos.—1946 











Operating revenues $4,038,275 $3,302,007 $40,937,213 $37,332,671 
Uncollectible oper. rev. 55,484 4,753 109,396 48,146 

Operating revenues $3,983,791 $3,297,254 $40,827,907 $37,284,525 
Operating expenses 3,098,362 2,587,185 34,749,048 29,437,267 
Operating taxes — 395,804 322,455 2,942,067 3,614,398 

Net oper. income $489,605 $387,614 $3,136,852 $4 232,860 
Net after charges 432,921 325,153 2,255,501 3.339,188 
—vV. 167, p. 475. 


Southern Ry.—Equip. Trusts Offered—Harriman Rip- 
iey & Co., Inc., Lehman Brothers and associates on Feb. 
18 were awarded $10,680,000 24.% serial equipment 
trust certificates series NN maturing $534,000 semi- 
annually from Sept. 15, 1948 to March 15, 1958, inclusive. 
The certificates, issued under the Philadelphia plan, 
were immediately re-offered, subject to ICC authoriza- 
tion, at prices to yield from 1.30% to 2.50%, according 
to maturity. Associated in the offering are E. H. Rollins 
& Sons, Inc. and Blair & Co., Inc. 


Proceeds of the issue will be used to provide for not exceeding 
75’. of the coct, estimated to be $14,240,000, of new standard-gauge 
railroad equipment consisting of 1,000 50-ton hopper cars and 3,000 
50-ton box cars. 

The issue was awarded on a bid of 99.20699. Other bids were: 
Halsey, S:uart & Co. Inc., 99.1699 for 2¥%s; Salomon Bros. & Hutzler, 
©9.023 for 2%es: The First Boston Corp., 99.14 for 2¥%s, and Kuhn, 
Loeb & Co., and Blyth & Co., Inc., 99.52 for 2%s. 


Estimated Gross Earnings— 
Pericd —Week End. Feb. 7— —Jan. 1 to Feb. 7— 
1948 1947 1948 1947 
Gross earnings _ $5,686,233 $5,877,301 $32,261,721 $30,832,325 
—V. 167, p. 751. 


Southwestern Associated Telephone Co.—Earnings— 

















Period End. Dec. 31 1°47—-Month—1946 1947—-12 Mos.—1946 
Operating revenues $343,719 $335,250 $3,709,586 $3,173,848 
Uncoltectibie oper. rev. 550 500 6,300 6,600 

Operating revenues $343,169 $334,750 $3,703,286 $3,167,248 
Operating expenses 257,885 222,212 2,880,613 2,266,778 
Operating taxes 39,241 49,295 382,252 281,786 

Net oper. income $46.043 $63,243 $440,421 $518,684 
Net after cnartes 31,874 44,084 279,023 300,576 

V. 167, p. 475. 

‘Southwestern Bell Telephone Co.—Earnings— 

Period End. Dec. 31- 1947—12 Mos.—-1946 


1947—-Month—1946 
$ 


$ . 
17,937,893 189,357,390 181,221,993 








Operating revenues 15,022,147 

Uncollectible oper. rev. 89,364 60,772 591,493 337,354 
Operating revenues 17,648,529 14,961,375 188,765,897 180,890,639 

Operating expenses 15,048,680 12,706,934 152,748,049 134,809,689 

Operating taxes 1,580,578 1,291,748 20,440,305 23,386,269 
Net oper. income 1,219,271 962,693 15,577,543 22,694,681 

Net after charges_ 1,023,850 685,471 12,789,654 19,944,896 

—V. 167, p. 692. 


Southwestern Electric Service Co.—Files With SEC— 

The company on Feb. 9 filed a letter of notification with the SEC 
for 25,000 shares of common stock, without underwriting, to be 
offered to stockholders of record Feb. 16. Proceeds will be used to 
further company’s construction program.—vV. 166, p. 310. 


(E. R.) Squibb & Sons—Earnings— 


(Including Wholly Owned Subsidiaries in Western Hemisphere) 





6 Months Ended Dec. 31— 1947 1946 1945 
Net income_-_-_- f _........ $2,836,201 $5,080,477 $4,357,362 
War End adjustment__- ; hes & ceil roa} 175,425 
U. S. and foreign income taxes__--~- 1,037,074 2,069,867 2,152,046 

Net profit . ne $1,349,126 $3,010,610 $2,029,891 
Common shares outstanding__- 1,514,694 1,514,694 1,514,694 
Earned per common share___---~~_ $0.70 $1.70 $1.14 


—V. 167, p. 292. 


Standard Accident Insurance Co.—Rights to Stock- 


holders—Registration Statement Filed— 

A special meeting of stockholders to be held on March 9 for the 
purpose of authorizing an increase in the authorized capital stock 
of the company by 140,750 shares. The additional stock will be 
o‘fered to stockholders under “‘rights’’ on the basis of one new share 
for each 2% shares held. 

A registration statement covering the additional shares was filed 
with the SEC Feb. 19 and the offering of the new stock is expected 
to be made in March, subject to general market conditions being 
satisfactory. 

The offering to stockholders, will be underwritten by a nationwide 
group of investment bankers headed by The First Boston Corp. 

The net premium written by the company in 1947, the largest in 
its history, amounted to over $31,000,000, an increase of over 15% 
as compared with 1946. The company’s annual report for 1947 in- 
dicated a statutory net income of over $1,460,000 before adjustment 
of prior years’ income taxes, or $4.15 per share on the outstanding 
common stock.—V. 167, p. 475. 


Standard Forgings Corp.—Earnings— 


Caiendar Years— +1947 1946 
Net sales_ 4 as Sa ea _-. $11,123,000 $7,995,000 
*Net profit E Z ee 460,261 318,742 
Common shares outstancing___- ene 266,000 266,000 
Earnings pet common share- $1.73 $1.20 


*After charges and taxes. tPreliminary.—V. 166, p.°1524. 








Standard Gas & Electric Co.—To Sclicit Proxies— 


The company has obtained permission from the Securities and Ex- 


change Commission to solicit proxies for the annual stockholders’ 
meeting originally set for Dec. 3, 1947, but postponed by the Corm- 
mission to March 11, 1948. 


Iu a three-to-one decision, with acting Chairman Robert K. McCon- 
naughey dissenting, the Commission declared: ‘‘We have been influ-~ 
enced in allowing Standard Gas to hold its annual meeting in the 
hope that prompt compliance with Section 11 will result.’’ (Section 2) 
of the Holding Company Act calls for integration and simplification 
of the utilities system.] 

In dissenting, Commissioner McConnaughey said the stockholders’ 
meeting should not be permitted at this time without ‘“‘some indication 
Oi Concurrence of the factions upon a program to assure prompt, age~ 
gressive efforts’’ toward compliance with the act by the company. 

In the new slate of the management’s candidates to represent toe 
prior preference stoc!sholders, recently announced, three directors were 
listed—J. Patrick Lanan, William J. Frelich and Edward O. Boshell. 

Candidates tor the $4 cumulative preferred stockholders are 
Christian A. Johnson and Kent Cochran. Common stockhoiders wl 
be represented by the following candidates: Thomas A, O'Hara, Robert 
J. Levy, William M. Flook and George E. Allen. 


These nominees are pledged, if elected, to name Mr. Boshell ®#s 
President and Chairman of the Board. Mr. Boshell is Vice-President 
of Stone & Webster Service Corp.——-V. 167, p. 692. 


Standard Steel Spring Co. (& Subs.)—Earnings— 


Ycars Ended Dec. 31 1947 1946 1945 
Net profit after charges and taxes $3,509,643 $1,702,221 $1,731,504 
Earned per common share $2.28 $1.07 $1.33 

V. 1€6, p. 1828. 


Standard-Thomson Corp.—Files With SEC— 


The company on Feb. 3 filed a letter of notification with the SEC 
for 21,700 shares of common ($1 par), to be sold through brokers con 
New York Curb Exchange.—V. 166, p. 2564. 


Staten Island Edison Corp.—To Issue Notes 


The corporation on Feb. 17 asked the SEC for permission to issve 
$1,756,000 of new unsecured notes that would mature in six months 
and carry interest at not more than 2%. The company proposes ia 
use the proceeds to meet the maturity of presently outstanding 1%‘ 


intere.t noies in the amount of $1,500,000. These notes mature 
April 1. 

The amounts of the new notes and the banks that will acquire 
them are as follows: The National City Bank, New York, $600,000); 
Corn Exchange Bank & Trust Co., $575,000; and Chemica] Bank & 
Trust Co., $575,000.—-V. 166, p. 1096. 


Stokely-Van Camp, Inc.—To Vote on Merger—. 


The stockholders at a special meeting to be held on March 17 wl 
consider a joint agreement of merger between this corporation and 
Foster & Wood Canning Co. (a California corporation ).-V. 167, p. 293. 


Sunland-Tujunga Telephone Ca, Sunland, Calif.— 
Files With SEC— 


The company on Feb. 9 filed a letter of notification with the SEC 
for 8,000 shares of 5'4‘ cumulative first preferred ($25 par). Pro- 
ceeds will be used for purchase and installation of extensions, adc:- 
tions and improvements to telephone properties and facilities ar2 
to reimburse treasury for expenditures made for such purposes. Issve 
is not underwritten. 


Sutherland Paper Co.—Declares Regular Dividend— 


On Feb. 16, the directors declared the regular quarterly cash divi- 
dend cf 50 cents per share on the outstanding 344,000 shares >2f 
cemmon stock, par $10, payable March 15 to holders of record Feb. 27. 
Likes amounts were paid each quarter during 1947, and, in addition, 
extras of 25 cents each were paid on Sept. 15 and Dec. 15, 1947.— 
V. 166, p. 1828. 


Swift & Co.—Declares Special Dividend— 

The directors have declared a special dividend of $1 per 
payable March 1 to stockholders of record Jan, 30, and the usus3 
quarierly dividend of 40 cents per share, payable April 1 to stoci- 
holders of record Feb. 27, 1948. A special distribution of 50 cenis 
per share was made cn March 1, last year.—V. 166, p. 2666. 


share, 


Tacony-Palmyra Bridge Co.—Increases Dividends— 

On Feb. 17, the directors declared dividends of $1 each on the 
class A stock, no par value, and on the common stock, no par value, 
both payable March 21 to holders of record March 15. In addition to 
four quarterly payments of 75 cenis each made on these issues in 1947, 
there were paid extras of 50 cents each on Sept. 30 and Dec. 30, 1947. 

The regular quarieriy dividend of $1.25 per share on the 5% pre=- 
ferred stock, par $100, also was declared, payable May 1 to holders of 
record March 17.—V. 167. p. 751. 


Tennessee Corp.—Declares Larger Dividend— 


The directors have declared a dividend of 30 cents per share on 
the common stock, payable March 24 to holders of record March 4. 
Previously, the company made regular quarterly distributions of £5 
cents per share on this issue. and, in addition, on Jan. 9, 1948 
and Jan. 9 and Sept. 24, 1947 paid extras of 25 cents each.—vV. 1€5, 
p. 2147. 


Terminal Refrigerating & Warehousing Corp.—Reg- 
isters With SEC— 


The company on Feb, 17 filed a 
SEC covering $700,000 4’, 10-year 
Underwriter, Alex. Erown & Sons, 
offered at par. Proceeds will be 
first mortgage bonds due Aprii 1, 


registration statement with tre 
first mortgage bonds due 195*:. 
Baltimore. The bonds will vse 
used to retire $635,000 of 4% .; 
1948.—V. 163, p. 695. 


Texas Co.—Buys McColl-Frontenac Stock— 

This company has exercised its rights to subscribe to the new capital 
stock offered by McColl-Frontenac Oil Co., Ltd., J. M. Pritchar2, 
President of the Canadian firm, announced. 

McColl-Frontenac is an affiliate of The Texas Co. The 
company paid $4,500,000 for its new shares in U. S. dollars 
have been converted to Canadian funds in the offcial market. 

In January, McColl-Frontenac offered its stockholders the rignt 
to subscribe to 900,000 additional common shares at a price of $10 @ 
share on the basis of’ one new share for each two shares held. Rights 
to subscribe to the new stock will expire Feb. 18.—V. 167, p. 693. 


latter 
whica 


Texas Electric Service Co.—$10,000.000 Sought— 


The company on Feb. 17 asked the SEC for permission ta issue ard 
sell at competitive bidding $5,000,000 of first mortgage bonds, due 
in 1978, and $5,000,000 of sinking fund debentures, due in 1973. 

In addition, the Texas Utilities Co. (parent) proposes to make @& 
$1,500,000 cash contribution to the capital of the electric company. 
This would be added to the stated value of Texas Electric’s common 
stock and would be used, together with company funds, to redeem 
outstanding 2% serial bank notes due in 1948 and 1955, aggregatirg 
$1,875,000.—V. 167, p. 751. 


Texas Gas Transmission Corp.—Merger Approved— 

The Federal Power Commission examiner has approved plans for 
the merger of Memphis Natural Gas Co., Kentucky Natural Gas Cor». 
and Texas Gas Transmission Corp. into one operating company to be 
known as Texas Gas Trensmission Corp. The latter will apply to the 
FPC within 60 cays for permission to build the proposed $60,000,000 
pipeline system from Texas to Ohio. The following statement by W. T. 
Stevenson, Executive Vice-President of Texas Gas Transmission and of 
Kentucky Natural Gas, explains the significance of the merger ard 
states what he hopes it will mean for the future. 

“The merger of Memphis Natural Gas Co. and Kentucky Natural 
Gas with Texas Gas Transmission Corp. is the first big step in our 
effort to pipe enough natural gus from new Texas fields to beat future 
fuel shortages similer to the one that has caused so much hardsh.» 


in this region this winter. 
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“By approving the consolidation of these three companies, the FPC 
has recognized the logic of setting up a single natural gas operating 
company capable of taking bold action to combat this region’s short- 
ages of gas fuel. 


“Texas Gas Transmission expects to apply to the Federal Power 


Commission within 60 days for permission to build a natural gas 
pipeline from Texas to a point near Middletown, Ohio. This line, 
larger in diameter than the Big Inch line, will connect with the present 
Memphis and Kentucky pipe systems to pump into existing lines a 
continuous flow of gas for heating, cooking and manufacturing. 

: “The line will run directly into the city of Memphis, thus bringing 
to the city’s residents a gas supply directly from Texas, in addition 
to the fuel supplied by the fuil capacity of our present Memphis 
Natura] Gas Co. system. 

“We also look forward to the prospect of meeting the problem of 
severe gas shortages that has hampered the Kentucky system this 
winter by introducing a continuous flow of gas from new 
sources in Texas. 

“The new line will not only serve the present Memphis and Ken- 
tucky systems, but will also carry gas to Louisville, Ky., and to areas 
further east where the shortage of natural gas this winter has caused 
exceptional hardship. 

“Construction of the new pipe'ine would cost about $60,000,000. How- 
ever, under the consolidation, Texas Gas Transmission is a company 
with enough resources and with a large enough market to undertake 
such an expensive construction program.’’—V. 165, p. 114. 


Thew Shovel Co.—To Split Common Stock—Partial 
Redemption of Preferred Shares—Dividends Declared— 


The stockholders will vote April 20 on increasing the authorized 
common stock 3-for-1. This would increase the outstanding common 
stock from 151,982 shares to 455,946 shares. 

The directors on Feb. 12 authorized the retirement on March 15, 
next, of $125,000 of 7’ preferred stock at the 105 call price, leaving 
outstanding $273,300 par value. 

A dividend of 75 cents per share has been declared on the common 
stock, payable March 1 to holders of record Feb. 20. Payments last 
year were as follows: April 26 and July 26, 50 cents each; Oct. 31, 
$1; and Dec. 20, $1.50. 

The usual quarterly dividend of $1.75 per share on the 7° preferred 
stock, par $100, was also declared, payable March 15 to holders of 
record March 1.—V. 164, p. 2194. 


Toledo Edison Co.—To Borrow $6,200,000— 


The company (subsidiary of Cities Service Co.) has received SEC 
clearance for bank borrowing emounting to $6,200,000. The company 
will sell 2':“ notes, maturing Dec. 31, 1950, to the Chase National 
Bank, New York, Toledo Trust Co., National City Bank, Cleveland, 
Commerce National Bank, Tolecde, and Ohio Citizen’s Trust Co.— 
V. 166, >p. 2565. 


Tucker Corp., Chicago—Plans to Show “Pilot’’ Models 
This Spring—Deliveries Scheduled for Later in Year— 


This corporation, which is now producing 25 ‘‘pilot cars’’ for intro- 
ductory showing this Spring, has spent $5,651,208 between June, 1946, 
and December, 1947, in getiing ready to produce its new automobile, 
according to its first annual report, issued on Jan. 29. 

The report shows the corporation at the end of 1947 had current 
assets of $12,577.718 (including over $12,000,000 in cash) and current 
liabilities of $2,683,846. 

Financing of the company was done through the sale of dealer 
franchises and a public stock offcring. The net amount received from 
the sale of franchises to 1,394 dealers and 75 distributors totaled 
$7,397,415. A total of $14,829,191 was received from the Sale of 3,490,- 
000 shares of $1 par value class A common stock. This resulted in 
total proceeds of $22,226,606 from franchise sales and the stock 
offering. 

Preston T. Tucker, President, announced that arrangements are 
under way for introductory showings of the car in key points of the 
country this Spring. First deliveries of production-line cars to the 
public is scheduled for later in the year.—V. 166, p. 1726. 


Union Eleetric Co. of St. Louis—To Issue Stock— 


The company has asked the SEC for authority to sell 100,000 addi- 
tional shares of its common stock to its parent, North American Co., 
at $50 per share. Proceeds would be spent on the company’s con- 
struction program. 

Union Electric also seeks SEC approval of a $2,500,000 reduction in 
the stated capital represented by its outstanding common stock. 
It is proposed to credit this amount to capital surplus.—V. 167, p. 87. 


United States Rubber Co.—Declares Dividends— 


The directors on Feb. 11 declared a dividend of $1 per share on 
the common stock, payable on March 10 to holders of record Feb. 23, 
from earned surplus as of Dec. 31, 1947. A total of $4 was declared 
on the common stock in 1947, of which $1 was paid on Jan. 5 of 
this year. 

The directors also declared two quarterly dividends of $2 per share 
on the 8% non-cumulative first preferred stock, one payable on 
March 10 to holders of record Feb. 23, and the other on June 10 
to holders of record May 24, 1948. These payments are to be made 
from net earnings of the company during the year 1947.—V. 167, 
p. 476. 


natural 


United Wallpaper, Inc.—Earnings— 
(Including Domestic Subsidiaries) 

6 Months Ended Dec. 31 1947 1946 
Net sales $6,991,314 $9,567,210 
Net income after charges 407,591 1,677,450 
Provision for taxes 175,395 651,173 


1945 
$6,786,272 
821,868 
*529,307 
Net profit $232,196 $1,026,277 $292,561 
Earnings per common shere $0.16 $0.83 $0.23 
*Includes provision for renegotiation of war contracts.—V. 167, p. 293. 


Utah Power & Light Co.—To Market Two Bond Issues 


The company has filed a proposal with the SEC for sale of $3,000,- 
000 of first mortgage bonds, due 1978, and $3,000,000 of sinking 
fund debentures, due 1973. Offering price, interest rates and under- 
writing terms wil] be supplied by amendment after competitive bidding. 

Proceeds of the offerings are for new construction purposes. The 
construction program of the company and its subsidiary, Western 
Colorado Power Co., is estimated at $23,000,000 through 1950.—V. 
167, p. 588. 


Virginia Electric & Power Co.—Registers With SEC— 

The company on Feb. 17 filed a registration statement with the 
SEC covering $10,000,000 first and refunding mortgage bonds due 
1978, and $11,753,800 convertible debentures due 1963. Bonds to be 
offered under competitive bidding. Debentures will be underwritten 
by Stone & Webster Securities Corp., Boston. Debentures are to be 
offered at par to common stockholders of record March 15 at rate 
of $100 of debentures for. each 25 shares held. Proceeds will be used 
to pay for construction expenditures, including $11,000,000 of bank 
notes issued to finance construction.—V.* 167, p. 588. 


Virginia Iron, Coal & Coke Co.—Earnings— 

Calendar Years— 1947 
SE EE $614,430 
General and administrative expenses 116,744 
Taxes (except income) en a 30,543 29,846 
Bons interest... sist eeeciial scence 34,383 34,894 
Exploration, research and engineering exp.____ 28,869 spit ckaeted 
Miscellaneous expenses NEEL 9,455 
Depreciation and depletion Sas Ee" 124,073 
Est. prov. for Federal income taxes___~ 97.000) 
Est. prov. for State income taxes 3,000/ 


$170,363 


1946 
$441,141 
102,184 


105,555 
72,000 





Net profit__ 
—V. 167, p. 88. 


$96,662 


Wabash RR.—To Pay Interest on Income Bonds—Also 
Declares Preferred and Common Dividends— 


A. K. Atkinson, President, announces that at a meeting of the 
directors held on Feb. 19, 1948, the results of operation for the year 


1947 were considered and the board declared that the interest on the 
general mortgege 4% income bonds, series A, and the general mortgage 
4'4°~ income bonds, series B, had been earned and authorized pay- 
ment thereof in ful] on April 1, 1948. 


At the same meeting, the board determined that the full dividend 
of 4.50 per share on the preferred stock had also been earned and 
authorizd payment of $4.50 per share on the preferred stock to pre- 
ferred shareholders of record at the close of business on March 31, 
1948, payable on April 22, 1948, and declared a dividend of $1 per 
share on the outstanding common stock, payable on April 22, 1948, 
to common shareholders of record at the close of business on March 
31, 1948. Similar distributions were made on April. 18, last year, and 
on Dec. 26 an additional dividend of $1 per share was made on the 
common stock. 


New Member of Finance Committee—Chairman Dies 


William Capen Shank, President of the Crowe Coal Co., of Kansas 
City, Mo., has been elected a director and member of the finance 
committee. 

Mr. Shank is also Chairman of the board of The Inter-State Na- 
tional Bank, a director of Stauffer Publications, Inc., Hotel President 
Co., and Inter-State Cattle Loan & Oil Co., and a trustee of St. Luke’s 
Hospital, all of Kansas City, Mo. 

Norman Bruce Pitcairn, Chairman of the board, died at his home in 
Clayton, Mo., on Feb. 16, at the age of 66.—V. 167, p. 752. 


Warner & Swasey Co.—New Director— 


Lewis B. Williams, Chairman of the board of the National. City 
Bank of C'’eveland, has been elected a director, filling the vacancy 
caused by the death of Robert F. Bingham.—V. 161, p. 2154. 


Warren Petroleum Corp.—Registration Amended—- 


In an amendment to its registration statement filed with the SEC 
the corporation states that the interests of Natural Gasoline Corp. 
in the purchase of the stock of Devonian Oil Co. had been eliminated 
and an agreement reached with Gulf Oil Corp. under which Gulf 
expects to acquire a 25%, interest and Warren a 75% interest in the 
stock of Devonian. This contract has been submitted to the Depart- 
ment of Justice for its consideration.—V. 167, p. 752. 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this company (previously 
American Water Works & Electric Co., Inc.) for the week ended 
Feb. 14, 1948, totaled 102,814,000 kwh., an increase of 9.16% over 
the output of 94,180,000 kwh. for the corresponding week of 1947.— 
V. 169, pi T&2. 


West Penn Power Co.—New Issues— 


The SEC has scheduled a hearing for Feb. 26 on company’s proposed 
bond and preferred stock financing. The finaneing plan involves a 
proposed sale of competitive bidding of $12,000,000 in new first 
mortgage bonds, series M, and 50,000 shares of preferred stock, series 
B ($100 par). Proceeds from the sale of the secruities would retire 
a $4,000,060 bank loan and provide funds for construction. Also 
involved in the hearing will be a proposed sale by the company of 
a «a in common siock to its parent, West Penn Electric Co.— 

.. wer, Bw FH2. 


Western Natural Gas Co.—Bankers Acquire Deben.— 


White, Weld & Co. and associates are reported ‘to have purchased 
from the Equitable Life Assurance Society of the United States $850,000 
10-year 442’, convertible debentures, due 1957. It is understood the 
bankers are converting the debentures into stock at the conversion 
price of $10 per share. The stock, it is said, will be publicly offered 
at $15.50 per share. 

Recently the company was negotiating fer the sale to an insurance 
company of not exceedirg $1,500,000 new 10-year 4%2% debentures 
convertible into stock at $22 per share, Proceeds would be availabe 
for development, etc.—V. 167, p. 89. 


Wieboldt Stores, Inc., Chicago, I11— To Sell, Then 
Lease Back Its Six Stores— 


It is proposed to sel] to The Equitable Life Assurance Society of 
the United States immediately the company’s four Chicago department 
store properties (including land, buildings and building equipment) 
at a price approximately equa] to the net depreciated value thereof, 
and following completion of the improvements referred to above to 
sell the Oak Park and Evanston store properties to the same purchaser 
at prices approximately equal to the net depreciated value of the 
existing properties at such locations, plus the actuat cost of con- 
struction of the new buildings. Immediately following the sale of 
each store property, the company will lease such property back frofn 
the purchaser under a long-term lease with an original term of 
30 years and provision for six successive options on the part of the 
company to lease for additional terms of 10 years each, thus providing 
for continuous possession for 90 years if the options are exercised. 


The net proceeds to be realized on the sale of the company’s four 
Chicago stores (after payment of expenses, including legal] fees, title 
and recording expense, stamp taxes, printing, mailing and other 
expense incident to this solicitation of proxies, and the fee of A. G. 
Becker & Co, for services in negotiating with Equitable on the com- 
pany'’s behalf, estimated in the aggregate at $150,000) will be applied 
to the retirement at par of the company's outstanding first mortgage 
(which amounted to $2,370,227 at Jan. 15, 1948) and expense inci- 
dental thereto and the remaining net proceeds, amounting to approxi- 
mately $3,100,000 will be added to the company’s working capital, to 
be applied in due course, together with other funds to be borrowed 
on a short-term basis, to the payment of construction costs of the 
additions to the Oak Park store and the new Evanston store, the 
Oak Park parking structure and, if erected, the Evanston parking 
structure, and the purchase of fixtures and equipment for such 
buildings. The cost of such fixtures and equipment is currently esti- 
mated at approximately $2,687,000. 

Upon completion of such construction and the sale to Equitable 
of the Oak Park and Evanston properties, the entire net proceeds 
therefrom will be applied so far as required to pay off such funds 
as may have been borrowed on a short-term basis to aid in such 
construction and purchase of fixtures and equipment, and the remain- 
der of such proceeds will be added to the company’s working capital. 


The net effect on the company’s balance sheet of all the steps 
to be taken in the proposed transaction will be that (a) the greater 
part of the company’s investment in real estate will be liquidated; 
(b) the company’s outstanding mortgage will be retired in full; 
(c) the company’s investment in fixtures and equipment will be 
increased by approximately $2,687,000 and (d) the companv’'s working 
capital will be increased by approximately $2,200,000, which will be 
reflected partly in an increase in inventories (estimated et %f59.000) 
and in an increase in accounts receivable (estimated at $200,000) as 
required by the increase in sales area at the Oak Park and Evanston 
stores. 

The proposed sale of properties will be submitted to a vote of the 
shareholders at a special meeting which has been called for that 
purpose to be held on March 2, 1948.—V. 165, p. 3217. 


Wilson & Co., Inc.—New Director— 


Rawleigh Warner of Chicago has been elected a director to fill the 
vacancy caused by the death of James M. Hopkins. 

Mr. Warner is Chairman of the board of The Pure Oil Co. and has 
served as Chairman of the Procurement Review Board, U. S. Navy, as 
well as Chairman of the Naval Advisorv Committee. He is also a 
cirector of the “Chicago Daily News’ and the City National Bank & 
Trust Co. of Chicago and a trustee of Northwestern University.— 
V. 167, p. 477. 


Wisconsin Power and Light Co.—Bids for Purchase 
of Bonds—New Preferred Stock Offered— 


The company is inviting proposals for the purchase as a whole of 
$3,000,000 first mortgage bonds, series B, due Jan. 1, 1978. All 
proposals shall be presented to the company at the office of Middle 
West Service Co., 20 North Wacker Drive, Chicago, prior to 11:30 a.m. 
(CST) on Feb. 25. 


The SEC has given authority to the company to sell at competitive 
bidding $3,000,000 of first mortgage bonds, series B, due 1978. 

The Commission also epproved company’s pian to sell 30,000 shares ° 
of 4.80’. preferred stock ($100 par) at $100 per share to holders of 
record at Feb. 16, 1948, of the presently outstanding 4%2‘- preferred 
stock. 

ine New Yerk Curb Exchange last week announced that beginning 
Feb. 19, 1948 tne 44% preferred stock, par value $100 would be 
quoted ‘‘ex’’ an offer to holders of record at the close of business 
cn Feb. 16, 1948 to subscribe to an aggregate of 30,000 shares of new 
48/10’ preferred stock, par value $100, at $100 (.lat) per share. 

Althougn no fixed subscription ratio has been establisued, if more 
than 30,000 shares are subscribed for by stockholders, allotments will 
be made among the subscribers, first in proportion to their record 
stock holdings, except that at least two shares will be alloted on 
each subscription, and thereafter in proportion to the unfil-ed porvions 
of the respective subscriptions. 

The subscrivtion privilege will expire at 5 p.m, 
1948, in Madison, Wis. 

Pi-reeds ot buth issues will 
$2,750,000 of notes to banks 
construction.—V. 167, p. 752. 


Wisconsin River Power Co.—Financing Approved by 
the SEC— 

The SEC’ on Jan. 30 issued its findings and cpinion in connection 
with the company’s proposed financing. A digeo.t of the findings 
follows: 

Wisconsin 


(CST) on March 1, 


prepayment of 
used for new” 


to the 
lo be 


to be applied 
with the .caiance 


Public (subsidiary of Standard Power & 
Light Corp. and Standard Gas & Electric Co.) and Wisconsin Power 
& tight Co. (subsidiary of Middle West Corp, and North West Utilities 
Co.) filed a joint application and declaration with the SEC requesting 
approval of a proposal to acquire capital stock Oo: a newly tormed 
Cu.pOravion, Wisconsin River Power Co., and the River Co. fi-ed a 
supplemental statement thereto tur the puipose of requesting all 
requisite authcrizations, approvals or consents oi the SEC in 1espect 
to certain related transactions, 

The proposals are part of a general program for the financing of 
River Co., which was incorporated in Wisconsin, Apill 14, 1sy4s. saver 
Company was organized pursuant to a contract dated Jan. 9, 1947, 
among Consolidated Wacer Power & Paper Co., Wisconsin Public Serv- 
ice, and Wisconsin Power and Light, for the purpose of acquiring two 
cam sites, then owned by Consolidated, locatea on the Wisconsin River 
in Juneau and Adams Counties in Wisconsin, and for developing such | 
sites for the prcduction of electric energy by means of hydroelectric 
plants to be constructed, owned and operated by River Co., all of such 
eneigy lo be solid to tne three contracting corporations. 

The sole business of River Co, at present consists Of owning proper- 
ties already ccnveyed to it by Consvlidated, acquiring additional real 
estate and flowage rights necessary for the construction and operation 
of dams and aydroelectric plants at such sites and making other prepa- 
rations tor such developments. 

The companies estimate that the total capital requirements of River 
Co., including werking capital, will be approximately $13,500,000 of 
which approximately $4,560,000 will be represented by ccmmon stock, 
such stuck to be acquired equally by Public Service, Power & Light 
and Consolidated. The balance of approximately $8,940,600 will be 
provided by the sale of 36-year first mortgage bonds of River Co., 
of which The Northwestern Mutual Life Insurance Co. has agreed to 
purchase at par $8,500,000 bearing an annual interest rate of 2% % 
and maturing Aug. 1, 1977. The proposed stock purchase agreement 
and the proposed power purchase contract will be pleaged under the 
mortgage, and the indenture trustee will be entitled to enforce the 
obligations thereunder. 

The presently authorized capital stock of River Co. is $5,000,000, 
consisting of 50,000 shares of tommon stock (par $100). Ccnsolidated 
has subscribed tor and received $1,560,000 of par value of such capi- 
tal stock, in consideration for conveyance to River Co. by Consolidated 
of the aforementicned dam construction sites and other real estate 
necessary in connection with operation of such dams. 

It is proposed that the acquisition of common stock 
Service and Power & Light will occur in steps as follows: 

(1) Initially, Public Service and Power & Light each propcses to 
purcaase 110m River Co. for cash, at par, a minimum of 1,500 shares 
o. its common stcck, par value $150,000. 

(2) Thereafter, Public Service and Power and Light each proposes 
to purcuuse 110m River Company for cash, at par, such additional 
shares of its common stock, presently estimated at $1,350,000 par 
value, (but in no event less than an aggregate par value of $1,500,000 
eacn) as may, together, with the consideration received for the shares 
ot said company issued to Consolidated, and the proceeds of bonds 
proposed to be sold by River Company, be necessary to provide River 
Company with the funds and property required to complete, and put 
into Operation, the proposed hydroelectric developments, S.ca stock 
purchaces are expected to extend over a period ending in cr about 
January 1950, by which time it is anticipated that the deveolpments 
vy maver Cvuipasly Will have been compie.nd. 

“As conditions to the sale of the atoresaid $8,500,000 30-year first 
mortgage bonds, Public Service, Power & Light and Consvlidated are 
required by the terms of the “‘Bond Purchase Agreement”: 

(1) To enter into a ‘‘Stock Purchase Agreement’’ with River Co. 
in which they make binding subscriptions in total equal to the $4,560,- 
000 of common stock now estimated to be neceSSary and agree to pay 
tor the same in property or cash, and agree to subscribe and pay tor 
such additional amounts of equity capital aS may be necessary (to- 
gether with the proceeds of bends issuable in accordance with the 
terms of the indenture) fo complete the proposed developments in 
the event that the completed costs exceed present estimates; and 

(2) To enter into a “Power Purchase Contract’’ with River Co., 
effective So long as such bonds are outstanding, in which they agree 
to pay pericdically to River Co. sums in total sufficient to pay all 
of the operating expenses, income charges and debt service require- 
ments of River Co., and dividends not exceeding 8’. on the common 
stock of River Co. Such obligations of each Oo, the contracting cor- 
poraticns are assumed in proportion to the energy agreed to be taken 
by each from River Co. (one-third by each) and are to be directly 
enforceable by the bond indenture trustee. 

The Wiscousin P. §. Commission has authorized and approved the 
entry into the stock purchase agreement and the power purchase 
contract by Public Service and Power & Light, conditioned upon a 
mceditication of the formula governing the perioaic payments to River 
Co. for purchased power called for by the power purchase contract inv 
respect of dividends on its common stock, resulting in reducing the 
proposed maximum dividend of 8% to a maximum of 6%. The Wis- 
consin Commission further specifically disapproved the provisions indi- 
cating that the agreements shall not be impaired by any regulatory 
or judicial decree. The Wisconsin Commission has also ruled that 
River Co. is not a utility under the applicable Wisconsin siatutes: 
and by virtue tnereof, that Commission has not passed upon the 
propesed issues of securities by River Co. 

The record also indicates that requisite license and approvals have, 
been obtained from the Fedeial Power Commission, and app.icants- 
declarants state that. except for the order of this Commission, no other 
authorizations are required. 

In conclusion, we find that the proposed.issue and sale of common’ 
stock aad bonds. by River Co., and the execution and delivery of the 
proposed power purchase contract by Consolidated, Public Service and, 
Power and Light, meet the requirements of the Act, and that no 
adverse tindings should be made; that the proposed sale of bonds, 
and the. delivery of the proposed power purchase contract in so far. 
as it constitutes the sale of a security, may appropriately be excepted 
from the competitive bidding requirements; that the proposed acquisi- 
tions of River Co.’s common stock by Consolidated, Public Service and 
Power and Light will serve the public interest by tending toward the 
economical and efficient development of integrated public utility sys- 
tems; that no adverse findings in respect of the proposed transactions 
are indicated; and that it is not necessary Or appropriate in the public 
interest or for the protection of investors or consumers to impose 
terms or conditions in respect thereof other than the routine condi- 
tions provided by Rvle U-24 under the Act and to the further condi- 
tion that the stock purchase agreement and the power purchase con- 
tract be amended to conform to the requirements of the Wisconsin 
Public Service Commission.—V. 167, p. 693. 
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Yolande Corp.—Net Sales Increased 24%— 


1947 1946 
$3,541,125 $2,854,220 
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—V. 166, p. 1298. 
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State and City Department 

ALABAMA be required to furnish the printed | $10,000 in 1952 and 1953; $11,000! Alimites School District, Orange | bonds, will be furnished the suc- 

Mobile. A’ bonds. A certified check for 5% ]|in 1954 and 1955; $12,000 from; County (P. O. Santa Ana), Calif. | cessful bidder without charge. A 

ie tant ng 1956 to 1958; $13,000 from 1959 Bond Offering — B. J. Smith, | certified check for $5,000 payable 


Tenders Wantea—H. G. Ziegler, 
City Controiier, will receive 


’ sealed tenders until 10 a.m. (Csr) 
- on March 8 of 3% tunnel revenue 
* anticipation bonds. Vated April 1, 
* 1943 and due May 1, 196y. 
* of $564,312 is 


A Suili 
avallaoie in the 
sinking fund for tne purchase OL 
such bonds. 


Mobile County (P. O. 
Mobiies, A.a. 
Bond Saie—The $4,500,000 road 


- and bridge bonds otfered at pub- 
‘ lic auction on Feb. 19—v. 167, p. 


590—were awarded as 3s, at par, 


- to a syndicate composed of Mer- 
~ chants National Bank, First Na- 
* tional 
* Stranahan, Harris & Co., Inc., of 
* Toledo, Watkins, Morrow & Co., 
* Hendrix & Mayes, Sterne, Agee & 
* Leach, all of Birmingham; Tnorn- 
' ton, Mohr & Co., of Montgomery; 
' Provident Savings Bank & Trust 


Bank, both of Mobile, 


Co., Seasongood & Mayer, both of 
Cincinnati; Stubbs, Smith & Lom- 
bardo, First National Bank, both 
of Birmingham; Cumberland Se- 
curities Corp., of Nashville; Weil, 
Roth & Irving Co., of Cincin- 
nati; Shropshire & Co., of Mo- 
bile; Newman, Brown & Co., of 


‘New Orleans; Juran & Moody, of 


St. Paul; Breed & Harrison, of 
Cincinnati; American National 
Bank, of Mobile; Marx & Co., of 
Birmingham; Weil & Arnold, of 
New Orleans; Gaines, Brodnax & 
Co., of Birmingham; Bush Securi- 
ties Co., of Mobile, and the Pritch- 
ard National Bank, of Pritchard. 
Only one bid was submitted at 
the sale. 


ARIZONA 


Maricopa County, Osborn School 
District No. 8 (P. O. 
Phoenix), Ariz. 

Bond Offering—James E. De- 
Souza, Clerk of the Board of Su- 
pervisors, will receive sealed bids 
until 2 p.m. (Mountain Standard 
Time) on March 15 for the pur- 
chase of $525,000 not to exceed 4% 
interest building bonds. Dated 
Jan. 1, 1948. Denomination $1,000. 
Interest J-J. Due July 1, as fol- 
lows: $17,000 in 1949, $21,000 in 
1950, $23,000 in 1951 to 1956, $25,- 
000 in 1957 to 1965, $41,000 in 
1966 and 1967, and $42,000 in 1968. 
All bids must state the rate of 
interest to be paid. No bids for 
the purchase of the bonds at a 
price less than the par value 
thereof with all accrued interest 
thereon at the date of delivery 


will be considered. The successful | pa 


bidder will be required to furnish 
and pay for the printing of the 
bonds. Delivery of the bonds to 
be made at Phoenix. The success- 
ful bidder shall be furnished with 
a certified copy of the transcript 
of the proceedings so that the 
same may be passed upon by the 
attorney for such bidder. Enclose 
a certified check for 5% of the 
total amount of bid, payable to 
the County Treasurer. (These are 
the bonds which. were originally 
scheduled for award on March 8.) 


Maricopa County Schoo! Districts 
(P. O. Phoenix), Ariz. 

Bond Offering—J. E. De Souza, 
Clerk of Board of Supervisors, 
will receive sealed bids until 2 
p.m. on March 1 for the pur- 
chase of $168,000 not to exceed 
4% interest coupon bonds as fol- 
lows: 
$84,000 Gila Bend High _ School 

District bonds. Due on Jan. 
1, as follows: $5,000 from 1949 
to 1956, and $4,000 from 1957 
to 1967 inclusive. 

84,000 School District No. 24 
bonds. Due on Jan. 1, as fol- 
lows: $5,000 from 1949 to 1956, 
and $4,000 from 1957 to 1967 
inclusive. 

Dated Jan. 1, 1948. Denomina- 
tion $1,000. The purchaser will 





of the amount bid, payable to the 
County Treasurer, is required. 
These are the bonds offered on 
Jan. 26, at which time all bids 
were rejected. 


Maricopa County School Districts 
(P. O. Phoenix), Ariz. 

Bond Sale — The $205,000 
bonds offered on Feb. 2—v. 167, 
p. 294—-were purchased by a syn- 
dicate composed of Refsnes, Ely, 
Beck & Co., Boettcher & Co., Bos- 
worth, Sullivan & Co., Peters, 
Writer & Christensen, all of Den- 
ver, and Henry Dahlberg & Co., 
of Tucson, as follows: 


$105,000 Buckeye Union High 
» School District bonds, at a 
price of 100.10, a net interest 
cost of 3.1208%, as follows: 
$5,000 as 1%s, maturing on 
Jan. 1, 1949; $10,000 as 1%s, 
maturing $5,000 in 1950 and 
1951; $10,000 as 2s, maturing 
$5,000 in 1952 and 1953; $5,000 
as 2%s, maturing in 1954; 
$15,000 as 212s, maturing $5,- 
000 from 1955 to 1957; $10.- 
000 as 2%4s, maturing $5,000 
in 1958 and 1959, and $28,000 
as 3s, maturing $7,000 from 
1960 to 1963, all incl. In addi- 
tion to the above coupons, the 
entire issue will bear interest 
to total 4%, from the date of 
said issue to July 1, 1950. 
100,000 School District No. 33 
bonds, at a price of 100.0105, 
a net interest cost of 3.1347%, 
as follows: $5,000 as 144s, ma- 
turing Jan. 1, 1949; $10,000 as 
134s, maturing $5,000 from 
1950 to 1951; $10,000 as 2s, 
maturing $5,000 in 1952 and 
1953; $5,000 24%4s, maturing in 
1954; $15,000 2's, maturing 
$5,000 from 1955 to 1957; $10,- 
000 2°%4s, maturing $5,000 in 
1958 and 1959, and $45,000 as 
3s, maturing $5,000 from 1960 
to 1968, all inclusive. In addi- 
tion to the above coupons the 
bonds will bear interest to 
total 4% from the date of said 
issue to July 1, 1950. 


Dated Jan. 1, 1948. Interest pay- 
able J-J. The next highest bidder 
was Kenneth A. Ellis & Co., Kirby 
L. Vidrine & Co., and Paine, Web- 
ber, Jackson & Curtis, jointly, for 
the $105,000 Buckeye High School 
District bonds, for $21,000 2s, 
$21,000 2%s; $14,000 214s; $21,006 
2%4s, and $21,000 3s. (In addition 
to said coupons, the entire issue to 
bear interest to total 4%, from the 
date of issue to Jan. 1, 1951), at 
r. The next highest bidder for 
the $100,000 School District No. 
33 bonds was Kenneth A. Ellis & 
Co., and Associates, for $25,000 as 
2142s; $20,000 as 234s, and $55,000 
as 3s. (In addition to said cou- 
pons, the entire issue will bear 
interest to total 4% from the date 
of issue to Jan. 1, 1952), at par. 


ARKANSAS 


Arkansas (State of ) 

Bond Call — J. Vance Clayton, 
State Treasurer, announces that 
the 344% highway refunding 
bonds, term series Nos, R5001 to 
R6000, are called for payment on 
April 1, at par and accrued in- 
terest. Dated April 1, 1941. The 
bonds may be presented for pay- 
ment at the following places: 
Guaranty Trust Co., New York, 
Halsey, Stuart & Co., Chicago; 
Mercantile - Commerce Bank & 
Trust Co., St. Louis, or at the 
office of the State Treasurer, at 
the holder’s option. 


Drew County (P. O. Monticello), 
Arkansas 

Bond Offering—Roy L. Sander- 
lin, County Judge, will receive 
sealed bids until 10 a.m. (CST) 
on March 5 for the purchase of 
$300,000 hospital bonds. Dated 
March 1, 1948. Due on Sept. 1 as 
follows: $6,000 from 1948 to 1951; 





to 1961; $14,000 in 1962 and 1963; 
$15,000 in 1964 and 1965; $16,000 
from 1966 to 1968; $17,000 in 1969, 
and $18,000 in 1970 and 1971. Bid- 
ders are requested to submit the 
interest rate upon which the bid 
is based, and may select the place 
of payment. These are the bonds 
authorized at the election held on 
March 4, 1947. Approved as to 
legality by Wallace fownsend, oi 
Little Rock. 


Fort Smith Special School District, 
Arkansas 

Bond Offering—J. W. Rumsey, 
Secretary, of the School Board, 
will ofter at public auction at 
10 a.m. (CST) on March 2 an is- 
sue of $900,000 not to exceed 3% 
interest coupon school bonds. 
Dated Jan. 1, 1948. Due Jan. 1, as 
follows: $45,000 in 1953 to 1955, 
$50,000 in. 1956 to 1958, $52,000 in 
1959, $60,000 in 1960, $62,000 in 
1961, $63,000 in 1962, $64,000 in 
1963, $65,000 in 1964, $66,000 in 
1965, and $61,000 in 1966 to 1968. 
The bonds will not be sold for 
iess than par and accrued interest. 
The bonds will be secured pri- 
marily by a pledge of a continu- 
ing building fund tax of one and 
one-fourth mills on the dollar in 
each of the years 1948 to 1950; 
three and one-fourth mills on the 
dollar for each of the years 1951 
to 1958; and three and one-half 
mills on the dollar annually there- 
after until the bonds are paid. 
They will also be secured by a 
pledge of that part of the State 
apportionment derived from 
sources other than the sales tax. 
‘subject to a prior pledge, and by 
a mortgage on all the District's 
real property, subject to a prior 
mortgage. The purchaser. will 
have the privilege of converting 
the bond issue as sold into an issue 
of bonds bearing a lower rate of 
interest upon such terms that the 
istrict will receive no less and 
pay no more than substantially 
the same as for the bonds at the 
interest rate designated by the 
bidder (not to exceed 3%) at the 
price bid; provided, that the terms 
of the conversion are approved by 
the State Commissioner of Educa- 
tion. The bonds will be subject to 
redemption, prior to maturity, at 
the option of the District, in in- 
verse numerical order, at par and 
accrued interest, on any interest- 
paying date after Jan. 1, 1953. 
The District will furnish the 
printed bonds and the unqualified 
approving opinion of Rose, Do- 
byns, Meek & House, of Little 
Rock; and will pay the charges of 
the trustee for certifying the 
bonds, and the paying agent. The 
purchaser may name the paying 
agent and trustee. A_ certified 
check for $10,000, payable to the 
District, is required. 


CALIFORNIA 


Alhambra, Calif. 

Bond Sale — The $450,000 park 
bonds offered on Feb. 17—v. 167, 
p. 790—were purchased by Wee- 
den & Co., of San Francisco, as 
2's, at a price of 100.205, a basis 
of 2.225%. Dated March 1, 1948. 
Due serially on March 1, from 
1949 to 1968 inclusive. Principal 
and interest (M-S) payable at the 
City Treasurer’s office. The next 
highest bidder was the Northern 
Trust Co., Chicago, California 
Bank, Los Angeles, and Heller, 
Bruce & Co., jointly, for 234s, at 
101.561. 


Alhambra School District, Los 
Angeles County (P. O. 
Los Angeles), Calif. 


Bonds Voted — At an election 
held on Feb. 10 the voters ap- 
proved the issuance of $1,500,000 
construction bonds. 





County Clerk, will receive sealed 
bids until 11 a.m. (PST) on Feb. 
24 for the purchase of $90,000 not 
to exceed 5% interest school 
bonds. Dated Feb. 1, 1948. De- 
nomination $1,000. Due $4,000 
from 1949 to 1963, and $6,000 from 
1964 to 1968, all inclusive. The 
bonds will be sold for cash only, 
and at not less than par and ac- 
crued interest. Each bid must 
state that the bidder offers par 
and accrued interest to the date 
of delivery and state separately 
the premium if any, and the rate 
of interest the bonds are to bear. 
Each bid must be for a single rate 
of interest. Any bid for two or 
more rates of interest will be re- 
jected. The proceedings for the 
issuance of the bonds will be sub- 
mitted for approval to O’Melveny 
& Myers, of Los Angeles, and the 
opinion of said attorneys will be 
furnished to the purchaser without 
charge. All bids must be uncondi- 
tional. These are the bonds au- 
thorized at the election held on 
Jan. 16, A certified check for 3% 
of the par value of the bonds bid 
for, payable to the County Treas- 
urer, is required. 


Antelope Elementary School Dis- 
trict, Tehama County (P. O. 
Red Bluff), Calif. 

Bond Sale—The $38,000 build- 
ing bonds offered on Feb. 16—- 
v. 167, p. 694—-were purchased by 
the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 3%4s, at a price 
of 100.128, a basis of 2.235%. 
Dated Jan. 15, 1948. Due serially 
on Jan. 15, from 1950 to 1968 incl. 
Principal and interest (J-J) pay- 
able at the County’ Treasurer's 


to the City Treasurer, is required. 


Orinda Union School District, 
Contra Costa County (P. O. 
Martinez), Calif. 

Bond Sale—Tne $135,000 build- 
ing bonds offered on Feb. 9—v. 
167, p. 694—were purchased by 
the Bank of American National 
Trust & Savings Association, of 
San Francisco, at a price of 
100.028, a net interest cost of 
about 2.615%, as follows: $121,000 
as 2%s, maturing on March 1, 
$6,000 from 1949 to 1953; $7,000 
from 1954 to 1966, and $14,000 as 
3s, maturing on March 1, $7,000 
in 1967 and 1968. Dated March 1, 
1948. Principal and interest (M- 
S) payable at the County Treas- 
urer’s office. The next highest 
bidder was Weeden & Co., for 
$18,000 as 5s, and $117,000 as 2%s, 
at 100.057. 


COLORADO 


Craig, Colo. 

Bond Election Pending—At an 
election to be held in April the 
voters will consider the issuance 
of $30,000 airport improvement 
bonds. 


Littleton, Colo. 

Bonds Sold—aAn issue of $150,- 
000 sewer bonds was purchased 
recently by a syndicate composed 
of Bosworth, Sullivan & Co., and 
Coughlin & Co., Peters, Writer 
& Christensen, all of Denver, and 
the Littleton National Bank, of 
Littleton. Dated Feb. 1, 1948. 


CONNECTICUT 


Bridgeport, Conn. 
Bond Offering— Adolph D’ Aulisa, 
City Comptroller, will receive 





office. The next highest bidder 
was the California Bank, Los 





Angeles, for 34s, and 3s, at 
100.04. 


La Mesa-Spring Valley School Dis- 
trict, San Diego County (P. O. 
San Diego), Calif. 

Bond Sale—The $208,000 con- 
struction bonds offered on Feb. 16 
—v. 167, p. 694—were purchased 
by the Commerce Trust Co., of 
Kansas City, at a price of 100.077, 
a net interest cost of 2.829%, as 
follows: $168,000 as 234s, maturing 
on March 15, $11,000 from 1949 to 
1956; $10,000 from 1957 to 1964, 
and $40,000 as 3s, maturing $10,- 
000 from 1965 to 1968 inclusive. 
Dated March 15, 1948. Due serially 
on March 15, from 1949 to 1963 
inclusive. Principal and interest 
(M-S) payable at the County 
Treasurer’s office. The next high- 
est bidder was Dempsey-Tegeler 
& Co, for $138,000 as 2%4s, and 
$70,000 3s, at 100.375. 


Linden Union School District, 
San Joaquin County (P. O. 
Stockton), Calif. 

Bond Election Postponed—The 
election to vote on $50,000 con- 
struction bonds, scheduled for 
Feb. 6, was postponed until Mar. 5. 


Marysville, Calif. 

Bond Offering — Chester O. 
Gates, City Clerk, will receive 
sealed bids until 11 a.m. (PST) 
on Feb. 26 for the purchase of 
$260,000 not to exceed 5% interest 
sewer coupon or registered bonds. 
Due $13,000 on April 1, from 1949 
to 1968 inclusive. Rate of interest 
to be in multiples of % of 1%. 
Bidders will be permitted to bid 
different rates of interest and to 
split rates irrespective of the ma- 
turities. Principal and_ interest 
(F-A) payable at the City Treas- 
urer’s office. The purchaser must 
pay accrued interest from the date 
of the bonds to the date of de- 
livery. The cost of printing the 
bonds will be paid by the City. 
The legal opinion of Neff, Brown 





sealed bids until noon (EST) on 
| Feb. 26 for the purchase of $200,- 
000 not to exceed 2% interest 
series G coupon refunding bonds. 
Dated March 1, 1948. Denomina- 
tion $1,000. Interest M-S. Due 
March 1, as follows: $24,000 in 
1950, and $22,000 in 1951 to 1958. 
Bidders to name one rate of in- 
terest. Registerable as to principal 
only. Principal and interest pay- 
able at the City Treasurer’s of- 
fice. These bonds will be payable 
as to both principal and interest 
from ad valorem taxes which may 
be levied without limit as to rate 
or amount except as to certain 
classes of property, such as classi- 
fied forest lands, taxable at a 
limited rate. The purchaser will 
be furnished with a certificate 
from the Tax Assessor certifying 
that there are no such classes of 
property within the city, on the 
Grand List of 1946. No bid will be 
accepted. for less than par and 
accrued interest to date of deliv- 
ery. Bids must be submitted for 
all the bonds offered, and award 
will be made to the bidder whose 
bid for all of the bonds shall be 
deemed highest and best. The 
right is reserved to reject any or 
all bids. Bonds will be ready for 
delivery on or about March 9, 
1948. Payment to be made with 
accrued interest to date of de- 
livery. 
Hartford Housing Authority, Conn. 
Note Offering—Edward W. Gil- 
ligan, Secretary, will receive 
sealed bids until 1 p.m. (EST) on 
Feb. 24 for the purchase of $143,- 
000 temporary loan, series M-1 
notes. Dated Feb. 25, 1948. Due 
Feb, 24, 1949. The validity of the 
notes and of the guaranty will be 
approved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City, and a copy of such opinion 
will be furnished by the Author- 


ity to the purchaser’ without 
charge. 
Newtown, Conn. 
Bond Offering — W. W. Hol- 





& Herrington, of San Francisco, 
approving the validity of the 


combe, First Selectman, an- 
nounces that a Special Committee 





52 (892) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 23, 1948 





of the Town will receive sealed | cipal amount if redeemed on or! Glore Forgan & Co.; Drexel &j|the County. No conditional bids | Louisville, and Blyth & Co., Chie 


bids at the Bridgeport-City Trust| prior to Jan. 1, 1958, 1% if re- 
Co., Bridgeport, until 3 p.m. (EST) | deemed thereafter and on or prior 
on Feb. 25 for the purchase of to Jan. 1, 1963, and with pre- 
$300,000 elementary school coupon; mium if redeemed thereafter. 


bonds. Dated March 1, 1948. De- | 

nomination $1,000. Due $15,000 on | ILLINOIS 

March 1, from 1949 to 1968 inclu- | Carmi Township (P. O. 
sive. Bidders are invited to name Carmi), tl. 

the rate of interest which the | Bonds Not Voted—At an elec- 
bonds are to bear expressed in| tion held on Jan. 30 the voters re- 
a multiple of %4 or 1/10 of 1%,| jected the issuance of $25,000 road 
and must state the price offered. | bonds. 

Bidders must name a single rate) 


of interest for all of the bonds. | C00 County School District No. 28 | 


Bids must be on form which may | (P. O. Northbrook), Ill. 

be obtained from the above named| Bonds Publicly Offered—Mc- 
bank. Principal and interest (M-| Dougal & Condon, of Chicago, is 
S) payable at the Bridgeport-City | offering for public subscription 
Trust Co., or at the option of the | an issue of $225,000 3% school 
holders at the Guaranty Trust Co.,| site and building bonds. Dated 
of New York. The bonds will be| Jan. 1, 1948. Denomination $1,000. 
prepared under the supervision of Due on Jan. 1, as follows: $8,000 
and authenticated by the Bridge- | in 1950; $10,000 from 1951 to 1956; 
port-City Trust Co. Ropes, Gray, | $11,000 in 1957 and 1958; $12,000 
Best, Coolidge & Rugg, of Boston,|in 1959 and 1960; $13,000 from 
will furnish an opinion to the ef- | 1961 to 1963; $14,000 from 1964 to 
fect that the bonds will be valid, | 1966, and $15,000 in 1967 and 1968, 


legally issued and binding obliga- 
tions of the Town. The bonds 
will be ready for delivery on 
March 10, or as soon thereafter as 
they can be prepared for delivery 
in New York City or such other 
place as the purchaser may ar- 
range with the Bridgeport-City 
Trust Co. A certified check for 
$6,000 payable to the Town Treas- 
urer, is required. 


Wethersfield Housing Authority, 
Conn. 


Note Sale— The $25,000 series 
M notes offered Feb. 19 were 
awarded to the Hartford-Connec- 
ticut Trust Co., of Hartford, at 1% 
interest, plus a premium of $62.50. 
The notes mature in one year. The 
Hartford National Bank & Trust 
Co., Hartford, second high bidder, 
named a rate of 1% and $7 pre- 
rmium. 


FLORIDA 


Dade County (P. O. 
Miami), Fla. 
Bond Sale—The $3,000,000 In- 
ternational Airport revenue bonds 
offered Feb. 19—v. 167, p. 790— 
were awarded to a syndicate com- 
posed of B.-J. Van Ingen & Co., 
inc., and A. C. Allyn & Co., both 
of New York; Stranahan, Harris 
& Co., Inc., of Toledo; Stifel, 
Nicolaus & Co., and Welsh, Davis 
& Co., both of Chicago; Clyde C. 
Pierce Corp., Jacksonville; Braun, 
Bosworth & Co., Inc., Toledo: 
Thomas & Co., Pittsburgh and 
Herbert J. Sims & Co., of New 
York, as 3's, at a price of 95.30, 
a basis of about 3.76%. This was 
the only bid for the bonds which 
are divided as follows: 
$1,400,000 serial bonds. Due on 
July 1 from 1948 to 1967 in- 
clusive. 

1,600,000 term bonds. 
1, 1972. 

All of the bonds are dated July 
1, 1947. 

The bonds which mature after 
July 1, 1953 will be subject to re- 
demption prior to their respective 
maturities, at the option of Dade 
County Port Authority, in whole 
(the serial bonds and the term 
bonds together but not separate- 
iy), on any date not earlier than 
July 1, 1953, from any moneys that 
may be made available for such 
purpose, at the principal amount 


Due July 


thereof and accrued interest, plus. 


a premium of 5% of such prin- 
cipal amount, if redeemed on or 
prior to Jan. 1, 1956, 4% if re- 
deemed thereafter and on or prior 
to Jan. 1, 1959, 3% if redeemed 
thereafter and on or prior to Jan. 
i, 1962, 2% 
after and on or prior to Jan. 1, 
i965, 1% if redeemed thereafter 
and on or prior to Jan. 1, 1967, 
and without premium if redeemed 
thereafter. The term bonds may 
be redeemed prior to their matur- 
ity, at the option of the Authority, 
in whole or in part, when selected 
by lot, on any interest payment 
date not earlier than July 1, 1953, 
from moneys in the International 
Airport Interest and Sinking 
Fund, at the princival amount 
thereof and accrued interest, plus 
a premium of 2% 


'all inclusive. Principal and inter- 
'est (J-J) payable at the First 
‘National Bank, of Chicago. Ap- 
| proved as to legality by Chapman 
'& Cutler of Chicago, 


Illinois (State of ) 
Bond Sale The $85,000,000 


series B service recognition bonds | 


|offered Feb. 17—v. 167, p. 695—- 
| were awarded to a nationwide 


|syndicate of banks and _ invest- | 
ment houses headed by the Harris | 


Trust & Savings Bank, Northern 
Trust Co., Continental 
National Bank & Trust Co., First 
| National Bank of Chicago, and 
|'Halsey, Stuart & Co. Inc., all of 
‘Chicago. This group, the only bid- 
der at the sale, paid a price of 
100.0375 for a combination of $30,- 
800,000 1°4s, due $7,700,000 on 
May 1 from 1950 to 1953 inclusive, 
‘and $54,200,000 2s, due $7,700,009 


'on May 1 from 1954 to 1959 in- | 


clusive, and $8,000,000 on May J, 
1960. The bid was based on a net 
interest cost to the State of 
1.948%. The bonds 
March 1, 1948 and interest is pay- 
able annually on May 1, with the 
initial payment on May 1, 1949. 
The sale completed the disposal 
of the $385,000,000 bonus bonds 
authorized by the voters at the 


November, 1946, general election. | 


The initial instalment of $300,- 
000,000 bonds was awarded in 
April, 1947, to a syndicate headed 
by the same group which pur- 
chased the current. offering. 
the terms on the earlier occasion 
being a price of 100.06 for $150,- 
000,000 ls, due from 1949 to 
1960 inclusive, and $156,000,0G0 


134s, maturing from 1961 to 1972 | 


inclusive. The net interest cost to 


‘the State at last year’s sale was | 


1.676%. In the present instance, 
bidders had the option of sub- 
mitting offers on either one of the 
following four maturity schedules: 
1950 to 1963 inclusive, 1950 to 
1958 inclusive; 1949 to’°1972 in- 
clusive, or from 1950 to 1960 in- 
clusive. As already noted, the 
winning bid provided for 
bonds to mature from 1950 to 
1960 inclusive. 

Bonds Publicly Offered — The 
successful syndicate’ re-offered 
the $85,000,000 bonds as follows: 
134s, due from 1950 to 1953 in- 
clusive, to yield from 1.10% to 
1.40%; 2s, due from 1954 to 1958 
inclusive, from 1.55% to 1.85%: 
2s due in 1959 at par, and 2s due 
in 1960 at 99.50. 


Illinois | 


are dated | 


the | 


Co,; C. J. Devine & Co., Inc.; Kid- 
der, Peabody & Co.; Phelps, Fenn 


|& Co.; Blair & Co., Inc.: Union 


Securities Corporation; Salomon 
Bros. & Hutzler; Harris, Hall & 
Company, 


tral Republic Company, (Incor- 


Commerce Bank & Trust Com- 
pany; John Nuveen & Co.; The 
lllinois Company: Paine, Webber, 
Jackson & Cfirtis; Merrill Lynch, 
Pierce, Fenner & Beane; R. W. 
Pressprich & Co.; Barr Brethers 
& Co. Inc. 

Equitable Securities Corpora- 
tion; Estabrook & Co.; F, S. Mose- 
ley & Co.; R. H. Moulton & Com- 
pany; Lee Higginson Corporation; 
Braun, Bosworth & Co., Incorpor- 
|ated; First of Michigan Corpora- 
'tion; The First National Bank of 
| Portland, Oregon; American Trust 





|Company, San Francisco; Seattle- | 
| First National Bank; Stranahan, 


|Harris & Co., Incorporated; B. J. 


|Van Ingen & Co. Inc.; Weeden & | 


| Co., Inc.; William Blair & Com- 
| pany. 

| Alex Brown & Sons; C. F. 
| Childs and Company, Incorpor- 
‘ated; Eastman, Dillon & Co.; Hall- 
_garten & Co.; Hemphill, Noyes & 
Co.; Hornblower & Weeks; The 
Milwaukee Company; Otis & Co.: 
'The Wisconsin Company; Adams, 
McEntee & Co., Incorporated; 
American National Bank and 
Trust Company, of Chicago: 
Bacon, Stevenson & Co.: Bacon 
Whipple & Co.; California Bank. 
'Los Angeles; City National Bank 
& Trust Co., Kansas City; Coffin 
& Burr, Incorporated; Julien 
'Collins & Company; Commerce 
Trust Company; Cruttenden & 
Co.; Paul H. Davis & Co. 

R. S. Dickson & Company, In- 
corporated; Francis I. du Pont & 
Co.; Geo. B. Gibbons & Company, 
Incorporated; Graham, Parsons & 
Co.; Heller, Bruce & Co.; Kean, 
Taylor & Co.; Kebbon, McCor.- 
mick & Co.; Martin, Burns & 
Corbett, Inc.; Roosevelt & Cross, 
Inc.; L. F. Rothschild & Co: 
'Schoellkopf, Hutton & Pomeroy, 
Inc.; Stern Brothers & Co.:; Trust 
Company of Georgia; Whiting, 
Weeks & Stubbs. 


INDIANA 


Advance, Ind. 
No Bids Received —No bids 
were reported as having been re- 


ceived for the purchase of $60,000. 


not to exceed 412% interest water 
works bonds offered on Feb. 10 
—167, p. 591. The sale will be 
continued until March 10. 


Munster School Town, Ind. 
Bond Sale—The $22,000 build- 
ing bonds offered on Feb. 14—v. 
(167, p. 696—were purchased by 


Frank E. Hailstone & Co., of Cin-,| 
at a price of) 


‘cinnati, as 1%s, 


100.52, a basis of 1.323%. Dated 


Jan. 1, 1948. Due serially on July | 
'1 from 1949 to 1952 inclusive. In-| 
The next) 


terest payable J-J. 
highest bidder was Kenneth S. 
‘Johnson & Co., for 1°%4s, at 100.04. 


| Vanderburg County (P. O. 


Evansville), Ind. 
| Warrant Offering— Otto H. 


| Meyer, County Auditor, will re- 


'ceive sealed bids until 10 a.m.) 
| (CST) on Feb. 26 for the purchase | 


of $175,000 not to exceed 5% in- 
|terest County welfare tax antici- 
|pation warrants. Dated Feb. 26, 
| 1948. Denominations as the pur- 


(Incorporated); A. G. | 
Becker & Co., Incorporated; Cen- | 


porated); A. C. Allyn and Com- | 
|pany, Incorporated; Mercantile- | 


| will be received. A certified check 
‘for 3% of the face value of the 
warrants bid for, payable to the 
'Board of Commissioners, is re- 
| quired. 


IOWA 


| Audubon Invependent School 
District, lowa 

Bond Sale—An issue of $200,000 
‘building bonds was purchased re- 
icently by the Iowa Des-Mines 
| National Bank & Trust Co., of Des 
| Moines, and the White-Phillips 
|Co., jointly, as 2s, at a price of 
/101.35, a net interest cost of 
| 1.866%, maturing on Nov. 1, as 
'follows: $6,000 in 1949; 
from 1950 to 1952; $10,000 from 
| 1953 to 1956; $11,000 in 1957; $10,- 


/000 in 1958; $11,000 in 1959 and) 
1960; $12,000 in 1961; $11,000 in| 
1962; $12,000 from 1963 to 1966, | 


‘and $13,000 in 1967. Interest pay- 


able M-N. 
Dubuque, lowa 


Clerk, will receive sealed and 
oral bids until 2 p.m. (CST) on 
'Feb. 23 for the purchase of $60,- 
000 sewer bonds. Dated Feb. 1, 
1948. Denomination $1,000. Due 
‘on Nov. 1, as follows: $10,000 in 


1949, and $25,000 in 1950 and 1951. 


Principal and interest payable at 
the City Treasurer’s office. Bids 
'should be made on the basis of 
not less than par and accrued in- 
terest or better, and all 
things being equal, awards will 
be made upon the most favorab!e 
bid or bids specifying the lowest 
interest rate. The bonds will be 
sold to the highest bidder 
eash. The City will furnish the 


approving opinion of Chapman & | 


Cutler, of Chicago, and all bids 
must be so conditioned. A certi- 
fied check for 3% of the principal 
amount of bonds bid for, is re- 
quired. 


Spencer Independent School 
District, lowa 

Bond Sale—The $400,000 con- 
struction bonds offered Feb. 17— 
v. 167, p. 791—were awarded at 
public auction to John Nuveen & 
Co., and William Blair & Co., both 
of Chicago, jointly, as 244s, at a 
price of 102.312. Second high bid 
of 102.25 for 244s was made by 
Iowa-Des Moines National Bank 
& Trust Co., and White-Phillips 
|Co., jointly. 


KANSAS 


Hutchinson School District, Kan. 

Bond Sold—An issue of $750,- 
000 school bonds was purchased 
on Feb. 10 by a syndicate com- 
'posed of Harriman Ripley & Co., 
Inc., Braun, Bosworth & Co., Inc., 
Blewer, Heitner & Glynn, of St. 
Louis, Burke & MacDonald and 
Lucas, Eisen & Waeckerle, both of 
Kansas City, at a price of 100.0233, 
a net interest cost of about 2.14%, 
'as follows: $190,000 as 1%4s, ma- 
turing $19,000 Feb. and Aug. 1 


| 


maturing $19,000 Feb. and Aug. 1 
‘from 1954 to 1958, and $370,000 
as 244s, maturing $19,000 Feb. and 
| Aug. 1 from 1959 to 1963; $20,000 
Feb. and Aug. 1 from 1964 to 1967, 
and $20,000 Feb. 1, 1968. Dated 
| Feb. 1, 1948. Interest payable 
|F-A, 


Wyandotte County (P. O. 
Kansas City), Kan. 
Bond Sale—The First National 
Bank of Chicago was awarded on 


| Feb. 19 an issue of $126,800 spe- 
2s, at 


Underwriters — In addition to chaser may request. Due June 30,| cial improvement bonds as 
'a price of 100.619, a basis of about 


$9,000 | 


Bond Offering—J. J. Shea’ City | 


other | 


for | 


|cago, at a price of 103, a net in- 
| terest cost of about 2.9856%. This 
was the only bid for the bonds 


which are divided as follows: 


| $332,000 3s. Due serially on Oct, 
1 from 1949 to 1964 inclusive, 
| 268,000 344s. Due on Oct. 1 from 
1965 to 1972 inclusive. 


| All of the bonds are dated Oct, 
'1, 1947. Bonds [Ztos. 60 to 600, 
| both inclusive, are subject to re- 
'demption, in inverse numerical 
|order, on Oct. 1, 1952 and there- 
‘after at varying premiums de- 
pending on the date of redempe« 
tion. 


LOUISIANA ’ 


Acadia Parish, Crowley Sch. Dist, 

No. 2 (P. O. Crowley), La. 

Bond Offering—S. D. Pollard, 
Treasurer of Parish School Board, 
will receive sealed bids until 
10 a.m. (CST) on March 23 for 
| the purchase of $675,000 not to ex 
‘ceed 4% interest school bonds, 
Dated April 1, 1948. Denomina- 
tion $1,000. Interest A-O. Due 
April 1, as follows: $25,000 in 
1949, $26,000 in 1950, $27,000 in 
1951 and 1952, $28,000 in 1953, 
$29,000 in 1954, $30,000 in 1955, 
$31,000 in 1956,° $32,000 in 1957, 
$33,000 in 1958, $34,000 in 1959, 
$35,000 in 1960, $36,000 in 1961, 
$37,000 in 1962, $38,000 in 1963, 
$39,000 in 1964, $40,000 in 1965, 
' $41,000 in 1966, $43,000 in 1967, 
and $44,000 in 1968. Principal and 
interest payable at the office of 
the Treasurer of the School Board 
or at any bank specified by the 
purchaser. The bonds will be 
awarded to the bidder offering to 
/pay par and accrued interest and 
specifying rates which result in 
the lowest net interest cost to the 
district after the deduction of 
premium. The bonds are payable 
from al valorem taxes to be levied 
without limitation as to rate or 
amount on all taxable property in 
the district. A certified transcript 
and the approving opinion of 
Chapman & Cutler, of Chicago, 
will 
bidder without cost to him. En- 
close a certified check for $13,500, 
payable to the Treasurer of the 
School Board. 


Lincoln Parish, Rusten Sch. Dist, 
No. 1 (P. O. Ruston), La. 
Bond Offering—R. M. Foster, 
President of the Parish School 
Board, will receive sealed bids 
until 10 a.m. (CST) on March 15 


for the purchase of $400,000 not) 


to exceed % interest school 
bonds. Dated April 1, 1948. De- 
nomination $1,000. Interest A-O 
Due April 1, as follows: $15,00 
in 1949 and 1950, $16,000 in 195 
and 1952, $17,000 in 1953 and 1954 
$18,600 in 1955 and 1956, $19,00 
‘in 1957 and 1958, $20,000 in 1959 
' $21,000 in 1960 and 1961, $22,000 
in 1962, $23,000 in 1963 and 1964 
$24,000 in 1965, $25,000 in 1966 
and 1967, and $26,000 in 


the office of the School Board 
Treasurer, or at any bank speci 

‘fied by the purchaser. The bonds 
‘are payable from taxes to bé 
‘levied without limitation as_ tc 
rate or amount on all taxable 
| property in the district. The.bonds 
will be awarded to the bidder of- 
fering to pay, par and accrued in 

‘terest and specifying rates whic 

|result in the lowest net interes) 
‘cost to the district after the de- 
|duction of premium. A certifiec 
transcript and the approving opin; 
‘ion of Chapman & Cutler, of Chi- 
/cago, will be furnished the suc 
bidder without cost t 


be furnished the successful} 


1968, 


from 1949 to 1953; $190,000 as 2s | Principal and interest payable at 


if redeemed there- | 


Bank of America, N. T. & S. A.;|be on forms approved by 
Guzranty Trust Co. of New York; | Beard of Commissioners provided | 
‘Chemical Bank & Trust Company; | by the Auditor, without additions, 


of such prin-' 


the Harris Trust & Savings Bank, | 1948. Rate of interest to be in 


Northern Trust Co., Continental multiples of %4 of 1%. The war-' 


Illinois National Bank & Trust| rants will be awarded to the high- 
Co., First National Bank of Chi-|est responsible bidder who has 


cago, and Halsey, Stuart & Co. | duly qualified and who has sub-.| 
Inc., the underwriting group in-| mitted a bid in accordance with 
cludes among others the follow- | the sale. No bid for less than the} 


ing: The Chase National Bank: | par value of the warrants, includ- 
‘Bankers Trust Company; The /ing accrued interest to date of de- 
National City Bank of New York; ! livery at the rate named in the 
First National Bank, New York; bid will be considered. Bids must 


The First Boston Corporation; | alterations or erasures. The opin- 
Smith, Barney & Co.; Blyth &/ion of Ross, McCord, Ice & Miller, 
Co., Inc.; Harriman Ripley & Co., | of Indianapolis, will be furnished 
Incorporated; Lehman Brothers;'the purchaser at the expense of 


the | 


1.92%. Dated March 1, 1948. Due | cessful thi 
| March 1, as follows: $8,800 in 1949; | him. Enclose a certified check fo 
| $9,000 from 1950 to 1955 inclusive; | $8,000, payable to the Treasure 


“and $8,000 from 1956 to 1963 in-, of the School Board. 


‘clusive. Interest M-S. Legality | 
to be approved by Stinson, Mag. | MARYLAND 
Thomson, McEvers & Fizzell of! Calvert County (P. O. Prince © 
Kansas City. | Frederick), Md. 
| Bond Sale—The $500,000 schoc 
KENTUCKY 'of 1948 bonds offered on Feb. 1) 
Murray, Ky. _—v. 167, p. 592—were purchase} 
Bond Sale—The $600,000 water| by the Mercantile Trust Co., © 
works and sewer revenue bonds! Baltimore, and Kidder, Peabody € 
offered Feb. 17—v. 167, p. 791—!/Co., of New York, jointly, at paj 
were awarded to a group com-'a net interest cost of 2.9824% 7 2) 
posed of J. J. B. Hilliard & Sons follows: $120,000 234s, maturing 
Stein Bros. & Boyce, both of!$30,000 from 1949 to 1952, an 
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$380,000 as 3s, maturing $30,000| genuineness and validity by the! Warren Township Fractional Sch. 
from 1953 to 1958, and $40,000; National Shawmut Bank of Bos-| Dist. No. 1 (P. O. Coleman), Mich. 
An issue of $15,000 
Dated Jan. 1, 1948. Interest pay- Thorndike, Palmer & Dodge of! school bonds was purchased re- 
cently by the State Bank of Cole- 
man, as 2s. Dated Jan. 15,. 1948. 
, Due $3,000 April 15, from 1949 to 
| 1953 inclusive. Principal and in- 
_terest (A-O) payable at the Cole- 
man State Savings Bank, Cole- 


from 1959 to 1963, all inclusive.|ton, under advice of Storey, 


able J-J. | Boston 


North East, Md. Saugus, Mass. 

Bond Sale — The $35,000 water, Note Sale—An issue of $200,000 
bonds offered Feb. 18—v. 167, p.| tax anticipation notes was pur- 
696—-were awarded to Widmann | chased on Feb. 10 by the National 
& Co., of Cincinnati. Due serially| Shawmut Bank of Boston, at 
on April 1 from 1949 to 1978 inclu- | 1.05%, Due Nov. 12, 1948. The 


sive. ’ |next highest bidder was the Day | 
| Trust Co., Boston, at 1.06%. 

MASSACHUSETTS | | 
Waltham, Mass. 

Beverly, Mass. | Note Sale—The $400,000 tem- 


Note Sale—An issue of $300,000 | porary loan notes offered on Feb. 
temporary loan notes was pur-|17 were purchased by the First 
chased on Feb. 11 by the First | National Bank of Boston, at 0.88% 
National Bank of Boston, at) discount. Dated Feb. 17, 1948. Due 
0.875% discount. The next high-| Noy. 5, 1948. Authenticated as to 
est bidder was the Boston Safe! genuineness and validity by the 
Deposit & Trust Co., at 0.879%. | First National Bank, of Boston, 

Boston, Mass. 'under the advice of Storey, 

Note Sale—The $5,000,000 tem- | Thorndike, Palmer & Dodge, of 
porary loan notes offered on Feb. | Boston, The next highest bidder 
17 were purchased by Halsey, Was the Newton-Waltham Bank 
Stuart & Co. at 1.30%, plus a| & Trust Co., Waltham, at 0.89%. 
premium of $212.00. Dated Feb. | Watertown, Mass. 

20, 1948. Due Oct. 15, 1948. The! Note Sale—An issue of $300,000 
next highest bidder was the | temporary loan notes was pur- 
Chemical Bank & Trust Co., New | chased on Feb. 11 by the Mer- 
York, and First Boston Corp.,| chants National Bank of Boston, 


Jointly, at 1.35%. ‘at 0.824% discount. The next 
Hampden County (P. O. highest bidder was the Boston 
Springfield), Mass. Safe Deposit and Trust Co., at 
Note Sale—The $500,000 notes | 9.863%. 
offered Feb. 18—v. 167, p. 791— West Bridgewater, Mass. 


oe, Smee p Risener ge hg Note Sale—An issue of $199,000 


. | water notes was purchased on 
ogee grt ge Bg ter ta | Feb. 17 by Hornblower & Weeks, 


: . , ‘and Coffin & Burr, both of Boston, 
Se hike bidder. sn pga jointly, as 2s, at a price of 101.26, 
0.8195% a basis of 1.81%. Interest payable 

sa |M-S. The next highest bidder was 
Haverhill, Mass. Whiting, Weeks & Stubbs, and 
Bond Sale—The $75,000 water | Tvler & Co., jointly, for 2s, at 





loan bonds offered on Feb. 17— 101.159. 

v. 167, p. 791—were purchased by | 

the Stone & Webster Securities MICHIGAN 

Corp., of New York, as 1*%4s, ata’ Chikaming T hip (P. O. 
price of 100.047, a basis of 1.233%. ©M*aming, Tounsup | (P- 


Dated March 1, 1948. Due serially | 
from 1949 to 1953 inclusive. Prin- 
cipal and interest (M-S) payable 
at the National Shawmut Bank, of 
Boston. The next highest bidder 
was C. F. Childs & Co., for 1s, 


Bids Rejected—lIssue Re-offered 
—All bids for the $397,000 not to 
exceed 312% interest coupon wa- 
ter revenue bonds offered Feb. 


New bids will be considered on 


at 100.016. March 1. The bonds are dated | 
Milton, Mass. Sept. 1, 1947 and mature serially | 

Note Sale—An issue of $200,000 | on Sept. 1 from 1950 to 1977 in-| 
tax notes was sold on Feb, 17, at clusive. Bonds maturing from) 
0.79%, as follows: 1953 to 1977 inclusive are subject | 


. . to prior redemption beginning | 
raees ce we: iy Leuk La, oF | Sept. 1, 1952, at various premiums | 


100,000 to the Merchants Nation- | at on the date of redemp- | 


Boston. 


al Bank, Boston. 10n. 


Due Oct. 29, 1948. The next | Coldwater School District, Mich. | 


highest bidder was the second, Bend Offering—George C. Kel- 


National Bank, Boston, at 0.80%, | sey, Clerk of the Board of Educa- | 
(plus $1.25). | tion, will receive sealed bids until | 
|}3 p.m. (EST) on Feb. 25 for the | 
‘purchase of $200,000 construction | 


New Bedford, Mass. 


Note Sale—The $1,000,000 tem- ponds, dated March 1, 1948. 
porary loan notes offered on Feb. | ; , : 
12—v. 167, p. 696—were pur-| Farmington Township Sch. Dist. 
chased by the National Shawmut | (P. O. Farmington), Mich. | 
Bank of Boston, at 1.02% dis-| Bond Sale—An issue of $360,000 | 


} 
| 


count. Dated Feb. 12, 1948. Due’ school bonds was awarded Feb. | 


| 


$500,000 on Nov. 5 and Nov. 12, | 16 to a group composed of The) 





MINNESOTA 


DeGraff, Minn. 

Bond Offering—J. W. McCar- | 
'thy, Village Clerk, will receive | hi ‘the entire issue may b t int 
, wa und bonds. Due $4,000 from . 7 y be pul inte 
a a en aka | 1950 to 1959 inclusive. Dated 0@® single bond or divided into 
(000 not to exceed 5% interest | 
improvement revolv- | 
-ing fund coupon bonds. 
'March 1, 1948. 


permanent 


Due on March 1, 
‘as follows: $1,000 from 1949 to 
| 1953; $2,000 from 1954 to 1963, and 
| $3,000 from 1964 to 1968, all in- 
'clusive. Bonds maturing from 1959 
to 1968 subject to prior payment 
at the option of the Village on 
'March 1, 1953, or any interest pay- 
'ment date thereafter. 
‘terest to be in multiples of % or 
Principal and in- 
terest (M-S) payable at any suit- 
able bank or trust company desig- 
'nated by the purchaser. The Vil- 
the printed | |and after five years from date. 
‘bonds and approving legal opin- 
‘ion of Dorsey, Colman, Scott &} Bond Sale—The $5,000,000 four-| payable to the District Clerk, 
| teenth series highway revenue | 


Rate of in- 


‘Barber, of Minneapolis, both with- 
out cost to the purchaser and de- 
|livery will be made within 40 | 792—were awarded to a syndicate | Omaha, Neb. 

‘days after acceptance of bid. Each! managed by Blyth & Co., Inc.,|. Bond Issuance Advised — On 
No| New York, at a price of 100.38, a| Feb. 9 the City Improvement 


|'bid must be unconditional. 
bid for less than par will be con-| net interest cost of about 2.9389%, Commission advised the issuance 


‘tick, City Clerk, | 

sealed bids until 7.30 p.m. (CST) | 2,450,000 2.90s. Due as follows: | 

‘on March 1 for the purchase of 

/ $17,550 not to exceed 6% interest 

| certificates as follows: 

$6,650 certificates of indebted- | 
ness. Denomination $665. Due | 000 Feb. 1 and $350,000 Aug. | 
$665 on Jan. 1, from 1950 to! 1, 1970. 
1959 inclusive. 

3,800 certificates of indebtedness. | 
Denomination $380. Due $380 | 
on Jan. 1, from 1950 to 1959) 


19—v. 167, p. 792—were rejected. | 


3,350 certificates of indebtedness. | 
Denomination $335. 
on Jan. 1, from 1950 to 1959 


1,050 certificates of indebtedness. 
Denomination $105. Due $105 
on Jan. 1, from 1950 to 1959 underwriting group, in addition to 

| Blyth & Co., Inc., include: Equit- | Bond Sale—An issue of $300,000 

Dated Jan. 1, 1948. The Council| able Securities Corp.; Phelps, fire departmentimprovement 

reserves the right to reject any Fenn & Co.; Estabrook & Co.;| bonds was purchased on Feb. 11 

d all bids and award the bid, Stone & Webster Securities Corp.;| by Halsey, Stuart & Co., as 2%s, 

ito a lower bidder, or upon like: Paine, Webber, Jackson & Curtis,|at a price of 100.30, a basis of 


}an 


a any bank or trust company MONTANA 

esignated by the purchaser. The | . pas 
next highest bidder was Kalman| Sheridan County School District 

& Co., for 1.90s, at par. No. 3 (P. O. Westby), Mont. | 
Bond Offering — The District 
West St. Paul, Minn. Cierk will receive sealed bids un- 
Bond Offering—Joseph Giefer, | til 8 p.m. (Mountain Standard 
'City Clerk, will receive sealed, Time) on March 10 for the pur- 
bids until 7.30 p.m. (CST) on; Chase of $6,000 not to exceed 6% 
March 3 for the purchase of $100,-| interest electric light system 
/000 not to exceed 3% interest bonds, Dated March 10, 1948, In- 
'bonds as follows: terest M-S. Amortization bonds 
$60,000 fire department bonds. | will be the first choice and serial 
Due $6,000 on July 1. from | Ponds will be the second choice 
1950 to 1959 inclusive. |of the School Board. If amortiza- 


40,000 permanent impt. revolving | 


tion bonds are sold and issued, 


April 1, 1948. Denomination | Several bonds, as the Board of 
$1,000. Rate of interest to be | {TUStees may determine upon at 
in multiples of % or 1/10 of | the time of sale, both principal 
of' 1%. Principal and interest | and | interest to be payable in 
(J-J) payable at any suitable | semi-annual instalments during a 
bank or trust company desig- | period of 10 yang from the date 
nated by the purchaser. The| of issue. If serial bonds are issued 
approving legal opinion of | 2nd sold they will be in the 
Dorsey, Colman, Barker, Scott | arpennt of $600 each, the sum & 
& Barher, of Minneapolis pty | $600 of the said serial bonds will 
the printed bonds will,be fur- | ms ge carne bet: March 10, 
nished without cost to the| , and the sum of $600 will be- 
outehasae.. a Mik tor less | come payable on the same day 
than pas. will be Bn |each year thereafter until all of 
A coxtitiod. chack tor $4 of | Such bonds are paid. The bonds 
‘he bid. te reaniead = | whether amortization or serial 

, quired, bonds will be redeemable in full 


MISSISSIPPI on any interest payment date on 





Mississippi (State of ) 'Enclose a certified check for $100, 


bonds offered Feb. 18—v. 167, p. | NEBRASKA 


| sidered. Bids will be preferred ac- | as follows: ‘of City improvement bonds as 
cording to the lowest interest cost | $900,000 3.10s. Due $225,000 on| follows: $965,000 sewer bonds; 
computed to maturity including | Feb. 1 and Aug. 1 in 1962 and | $880,000 street improveme nt 
amount of premium bid. A certi-| 1963. bonds; $650,000 parks and recrea~ 


fied check for $800 payable to the) 1,650,000 3s. Due as follows:! tion bonds, and $50,000 viaduct 
Village Treasurer, is required. 
Detroit Lakes, Minn. 


Certificate Offering—E. J. Bes- | $300,000 Feb. 1 and Aug. 1,| 
receive | 1966. | 


$225,000 Feb. 1 and $250,000 | bonds. 
Aug. 1, 1964; $275,000 Feb. 1) 
and $300,000 Aug. 1, 1965; and | NEW HAMPSHIRE 


Berlin, N. H. 
Note Sale—An issue of $100,000 
temporary loan notes was pyr- 
1 aap nyo hy mg ety | chased on Feb. 3 by the National 
‘ : |'Shawmut Bank of Boston, at 

$250,000 Aug. 1, 1968; $300,000 0.99% : pi 

Feb, 1 and Aug. 1, 1969: $325,- | 99%, discount. The next highest 
, ’ | bidder was the First National 

Bank, Boston, at 1.13%. 


The bonds are dated Feb. 1, | Nashua, N. Hamp. 
1948, and are callable for redemp-| Note Sale—The $200,000 temp- 
tion in inverse numerical order Orary loan notes offered on Feb. 
of maturities with the bonds/17 were purchased by the Nashua 
within any maturity to be se- Trust Co. at 0.88% discount. 
lected by lot, on Feb. 1, 1958, and | Dated Feb. 17, 1948. Due Dec. 1, 


‘any interest payment date there- | 1948. Authenticated as to genuine- 


after at par plus accrued interest, | ness by the First National Bank, 


'plus a premium as to each bond | of Boston, under the advice of 
2,700 certificates of indebtedness. | 
Denomination $270. Due $270 | 
on Jan. 1 from 1950 to 1959 ' 
| the stated maturity date of the | Bank, Boston, at 0.897%. 
bond. 


so redeemed of % of 1% for each| Storey, Thorndike, Palmer & 


year or fraction thereof elapsing | Dodge, of Boston. The next high- 
between the redemption date and | est bidder was the First National 


NEVADA 


Underwriters—Members of the | 
| Reno, Nev. 


IR le rr ymalllly need rhee nde Alig a aceaggs Per De~ ' notice, invite other bids. Interest and R. W. Pressprich & Co., all| 2.72%. Dated Jan. 1, 1948. Due 


was the Merchants National Bank, | troit; Paine, Webber, Jackson & | 


Boston, at 1.07%. Curtis, A. | Chicago; McDonald- 
| Moore o., and H. V. Sattley & 
Plymouth County (P. O. 'Co., both of Detroit, as 24s, at a} 


Plymouth), Mass. | price of 100.02, a basis of about | 


County Treasurer, will receive | nomination $1,000. Due $72,000 on | 
sealed bids until 11 a.m. (EST),| April 15 from 1949 to 1953 incl. | 
on Feb. 24 for the purchase at) principal and interest (A-O) pay-| 
discount of $300,000 notes issued able at the Detroit Trust Co., De- | 
in anticipation of taxes for 1948. troit. Legality approved by Berry, 
Dated Feb. 24, 1948. Denomina-| Stevens, Barbier & Evely of De-| 
tion $25,000. Due Nov. 10, 1948.|troit. Second high bid of 100.06 | 
Notes will be payable at the Sec- 
ond National Bank of Boston and 
will be authenticated as to genu- 
ineness and validity by said bank 





oolidge & Rugg of Boston. | Troy, Avon, Bleomfield and Pontiac 
Salem, Mass. Townships, Fractional School 
Note Offering—Arthur T. Bren- District No. 10, Mich. 


nan, City Treasurer, will receive) Bond Call—M. C. Beach, School 
sealed bids until 11 a.m. (EST)! Director, calls for payment on 
on Feb. 25 for the purchase at} March 1, at par and accrued in- 
discount of $100,000 notes issued | terest, at the Detroit Trust Co., 
anticipation of: revenue for year | of Detroit, $9,000 refunding bonds, 
1948. Dated Feb. 25, 1948. De-| Nos. 8, 14, 19, 25, 28, 35, 39, 41 
omination $25,000.. Due $350,000 | and 45. Dated March 1, 1938. Due 
ach Nov. 5 and Dec. 6, 1948.' March 1, 1969. Interest ceases on 
otes will be authenticated as to | date called. 











|payable J-J. 
Martin County (P. O. 


Fairmont), Minn. 


‘ . Bond Offering — Harold Chris- 
Note Offering—Avis A. Ewell, 2.23%. Dated March 1, 1948. De-| tianson, County Auditor, will re- 


Mora, Minn. 
Certificate Sale — An issue of 
for $144,000 3s and $216,000 212s $100,000 electric revenue certifi- 
was made by an account composed cates was sold recently to the Alli- | 
of Watling, Lerchen & Co.; Miller, | son-Williams Co., of Minneapolis 
\ Gray. Best. | nenower -& Co., and Jones B./and the Kanabec County Stat 
nder advice of Ropes, Gray, Bes :|Shann & Co. Bank of Mora, jointly, as 2's. 


Redwood County Indep. Sch. Dist. 
No. 1 (P. O. Redwood Falls), 


'Bond Co., Louisville; Weil & Co., 
‘and Howard. Labouisse, Fried- 





Bond Sale — The $100,000 re- 
funding bonds offered on Feb. 9 man, City Clerk, will receive| multiple of % or 1/20th of 1%. 
—v. 167, p. 481—were purchased | 
by the First National Bank of. 
Minneapolis, as 1.90s, at a price of 


100.005, a basis of 1.899%. Electi At atten | 
Jan. 1, 1948. Due serially on Jan. 1 t Basa sched ER an oe '& Wood of New York City. Bonds 


'of New York; Harris, Hall & Co.,| $15,000 on Jan. 1 from 1949 to 
_Chicago; Graham, Parsons & Co.,| 1968 inclusive. Interest payable 
|New York; M. A. Saunders & Co.,| J-J. Approved as to legality by 
'Memphis; Field, Richards & Co.,|Chapman & Cutler, of Chicago. 

| Cleveland; H. V. Sattley & Co.,! 

i ay Detroit; Bacon, Stevenson & Mee NEW JERSEY 

ceive seale lads until a.m. and W. H. Morton & Co., both of aoa S 

(CST) on March 10 for the pur-| New York: J. M. Dain & Co., Chatham School District, N. J. 
chase of $50,000 county ditch 


; <M | Bond Offering — William M. 
Minneapolis, George K. Baum | Hopping, District Clerk, will re- 
Co., Kansas City; chionalad- | ceive sealed bids until 8 p.m. 


_Moore & Co., Detroit; McDougal (EST) on March 4 for the pur- 





& Condon, of Chicago; Bankers| chase of $325,000 not to exceed 
6% interest coupon or registered 
| construction and equipment 


\richs & Co., both of New Or-':onds, Dated March 1, 1948. De-= 


»/leans: J. G. Hickman Co., of | nomination $1,000. D 
borne ’ ’ ; . Due $13,000 on 
Vicksburg, and T. W. Woodward | yyarch 1 from’ 1949 to 1973 inclu- 


} 


Co., of Jackson. | sive. Principal and interest (M-S) 
MISSOURI _payable at the Summit Trust Co., 
West Plains, Mo. Summit. Bidder to name a single 


Bond Offering — Paul Schweg-| "ate of interest, expressed in a 


sealed bids until Feb. 27 for the! A certified check for $6,500, pay= 

purchase of $90,000 water and abje to order of the Board of Edu- 
light revenue bonds. : ‘ : . 

, ee | cation, is required. Legality to be 

West Plains School District, Mo. lapproved by Hawkins, Delafield 


be held on Feb. 24 the voters | 


from 1950 to 1958 inclusive. Prin- wij] consider the issuance of $130,-| Were authorized at an election on 
cipal and interest (J-J) payable ' 000 construction bonds. i Feb. 3. 
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Dunellen, N. J. 

Bond Sale—The $97,000 bonds 
offered on Feb. 16—v. 167, p. 697 
—were purchased by the National 
State Bank of Newark, as 1.80s, 
at a price of 100.05, a basis of 
1.786%, as follows: 


$32,000 general 
bonds, 
20,000 street improvement assess- 
ment, series B bonds. 
15,000 assessment bonds. 
12,000 street improvement series 
A bonds, 
9,000 street improvement assess- 
ment, series A bonds. 


improvement 


9,000 street improvement series 


B bonds. 


Dated March 1, 1948. Due ser- 
ially on March 1, from 1949 to 


1958 inclusive. Principal and in- | 


terest (M-N) payable at the First 
National Bank, Boston. The next 
highest bidder was Ryan & Moss, 
and Ranson-Davidson Co., jointly, 
for 1.80s, at 100.049. 


Elizabeth, N. J. 

Bond Offering—Patrick F. Mc- 
Gann, City Comptroller, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Feb. 26 for the purchase 
of $659,000 not to exceed 6% in- 
terest school coupon or registered 
bonds. Dated March 1, 1948. De- 
nomination $1,000. Due on March 
1, as follows: $25,000 from 1949 
to 1959; $24,000 in 1960, and $20,- 
000 from 1961 to 1978 inclusive. 
Principal and interest (M-S) pay- 
able at the National State Bank of 
Elizabeth. 
mitted must name the rate of in- 
terest in multiples of 1/20 of 1%, 
and must be the same for all of 
the bonds. The purchase price 
named in the proposal must be 
for not less than $659,000 nor 
more than $660,000. The pur- 
chaser must pay accrued interest 
from the date of bonds to the 
date of delivery. No interest will 
be paid upon the deposit made by 
the successful bidder. The suc- 


cessful bidder will be furnished | 


with the opinion of Reed, Hoyt & 


Washburn, of New York City, that | age for 10-to 
the bonds are valid and legally | Qormmenting further 


} 


Each proposal sub- gout 


| Treasurer’s office, or at the Guar- 
‘anty Trust Co., N. Y. The de- 


'bentures are series G-193 and) 
/G-194. Bids for one or all series. 


| will be considered. No bid at less 
than par and accrued interest will 
be considered. The approving 
‘opinion of Wood, King & Dawson, 
'of New York, and printed de- 
bentures will be furnished the 


/purchaser by the State Highway | 
certified check | 


|Commission. A 


for 2% of the amount bid, pay- | 
able to the State Treasurer, is re- 
quired. 


NEW YORK 


Cheektowaga (P. O. Cheek- 
towaga), N. Y. 


ers & Traders Trust Co., of Buf- 
falo, as 1.70s, at a price of 100.05, 
|a basis of about 1.683%. Sale con- 
| sists of: 

| $13,750 street curbing bonds. Due 





inclusive. 
10,000 Sewer District No. 5 se- 
ries A bonds of 1948, Due on 


All of the bonds are dated Jan. 
1, 1948. Second high bid of 
100.068 for 1.80s was made by the 
Marine Trust Co. of Buffalo. 


Chemical Bank & Trust Co., N. Y.| 

Municipal Price Study Issued— _| 
Emil C. Williams, Vice Presi- | 
of the Chemical Bank & 
Trust Co., 165 Broadway, New 
York, has favored us with a copy 
of the bank’s “Fourteenth Annual 
Price and Yield Comparison of 
State and Municipal Bonds,” 
which provides a record, as of the 
end of each of the year from 1933 





Bond Sale—The $23,750 bonds 
offered Feb. 17—v. 167, p. 792— | 
were awarded to the Manufactur- | 


| on Jan. 1 from 1949 to 1953, | 


Jan. 1 from 1949 to 1953, incl. | 





to 1947 inclusive, of the price and | 
yield on various bonds of all of | 
the States and their principal lo-| 
cal governments. In connection | 





with the study, it is pointed out | 
that State and municipal bonds) 
declined nearly 10 points between | 
Dec., 1946 and Dec., 1947 on an) 
-25 year bonds. | 
the bank | 


binding obligations of the City.| states as follows: 


The bonds will be prepared under | 
the supervision of the Continental 
Bank & Trust Co., New York City, 
which will certify as to genuine- 


ficials and the seal impressed on 
the bonds. A certified check for 
$13,180 payable to the City, is re- 
quired. 
Livingston Township Sch. Dist. 
(P.O. Livingston), N. J. 
Bond Sale—Campbell, Phelps & 


“The fifteen-year period 1933 to | 


| Principal and interest (F-A) pay- 
'able at the First National Bank of 
Croton-on-Hudson. Rate of inter- 
est to be in multiples of %4 or 1/10 
/of 1%, and must be the same for 
|all of the bonds. The bonds will 
be delivered at New York City, 
or at such other place as may be 
agreed with the purchaser, about 
March 9. The approving opinion 
of Vandewater, Sykes & Heckler, 
of New York City, will be fur- 
nished the purchaser without 


cost. A certified check for $190 | 


_payable to the Town, is required. 


Gilboa, Blenheim, Broome and 
Conesville, Central Sch. Dist. 
No. 1 (P. O. Gilboa), N. Y. 
Bond Sale — The $10,000 im- 

provement 1948 (registered) 
bonds offered on Feb. 11—v. 167, 
p. 697—were purchased by Tilney 
| & Co., of New York, as 1.70s, at 
a price of 100.051, a basis of 
| 1.683%. Dated Feb. 1, 1948.. Due 
|serially on Feb. 1 from 1949 to 
1953 inclusive. Principal and in- 
terest payable annually (Feb. 1). 
The next highest bidder was the 
Marine Trust Co., Buffalo, for 
1.90s, at 100.17. 


Greenburgh (P. O. Tarrytown), 
New York 

Bond Offering — William C. 
Duell, Town Supervisor; will re- 
|ceive sealed bids until 10 a.m. 
(EST) on March 2 for the pur- 
chase of $89,850 not to exceed 5% 
interest coupon or _ registered 
bonds as follows: 


$82,850 street improvement bonds. 
Denomination $1,000 one for 





No. 28 (P. O. Long Beach), 
New. York 
Bond Offering—James J. Mor- 
sealed bids until 10 a.m. (EST) 
$28,595 not to exceed 5% interest 
school, 1948 registered bonds 
(typewritten). Dated Feb. 
1948. Denominations $13,595 and 


$13,595 in 1949, and $15,000 in 
1950. Principal and interest (F- 
A) payable at the South Shore 
Trust Co., Rockville Centre. Rate 
of interest to be in multiples of 
% or 1/10 of 1%, and must be 
the same for all of the bonds. 


interest. 
such other place as may be agreed 
1948. 


New York City, will be furnished 
the purchaser. A certified check 
for $572,000 payable to the Dis- 
trict, is required. 

Hempstead, Woodmere Fire Dist. 


(P. O. Woodmere), N. Y. 
Bond Sale—The $32,250 fire ap- 


Hempstead Union Free Sch. Dist. | 


rison, District Clerk, will receive | 


on Feb. 24 for the purchase of | 


27, | 
$15,000. Due Feb. 27, as follows: | 


No | 
bid for less than par and accrued | 
The bonds will be de-| 
livered at New York City, or at) 


with the purchaser about Feb. 27, | 
The approving opinion of | 
Vandewater, Sykes & Heckler, of. 


Rotterdam Common School District 
No. 3, N. Y. 

Bond Sale—The $420,000 build- 
ing bonds offered on Feb. 16—~ - 
'v. 167, p. 793—-were purchased by 
'C. J. Devine & Co., and Horn- 
blower & Weeks, both of New - 
York, jointly, as 2.70s, at a price 
of 100.38, a basis of about 2.67%. 
Dated Feb. 15, 1948. Due serially 
on Feb. 15, from 1949 to 1978 in- | 
clusive. Principal and _ interest 
(F-A) payable at the Schenectady 
Trust Co., Schenectady. The next 
highest bidder was E. H. Rollins 
& Sons, and Coffin & Burr, joint- , 
ly, as 2.80s, at 100.148. 


Schenectady, N. Y. 

Bond Sale—The $125,000 local 
improvement bonds offered on > 
Feb, 17—v. 167, p. 793—were puf- . 
|chased by the Schenectady Trust 
'Co., as 1.10s, at par. Dated March 
1, 1948. Due serially on March 1, 
from 1949 to 1953 inclusive. Prin- 
| cipal and interest (M-S) payable 
,at the Chemical Bank & Trust Co., 
|New York. The next highest bid- . 
der was R. G. Johnson & Co., for | 
'1%s, at 100.042. 


| NORTH CAROLINA 


| Burke County (P. O. Merganten), © 
North Carolina 


paratus and equipment bonds of- | ; 
fered. on Feb. 11—v. 167, p. 697— | Bond Sale—The $369,000 school 
were purchased by Tilney & Co..' pbuilding, series B bonds offered 
of New York, as 1.90s, at a price; on Feb. 17—v. 167, p. 793—were 





$850. Due on March 1, as fol- 
lows: $19,850 in 1949, 


inclusive. 
7,000 Knollwood water district 
bonds. Denomination $1,000. 
Due $1,000 on March 1, from 
1949 to 1955 inclusive, 
Dated March 1, 1948. Rate of 
interest to be in multiples of % | 
or 1/10 of 1%, 


cipal and interest (M-S) payabie 
at the County Trust Co., Tarry- 
town. The bonds will be delivered 
ut New York City, 
other place as may be agreed | 


of 100.15, a basis of 1.871%. Dated 
March 1, 1948. Due serially on 
March 1 from 1949 to 1958 inclu- 
sive. Interest payable M-S. The 
next highest bidder was the Law- 
rence Cedarhurst Bank, Wood- 


imere, for 2s, at par. 
and | 


$21,000 from 1950 to 1952, all | 


J. P. Morgan & Co. Inc., N. Y. 
$4,620,000 Municipals Offered 


for Sale—Sealed bids will be re-| 


ceived at the office of the com- 
pany, 23 Wall St., New York 8, 


/ until 10:30 a.m. (EST) on Feb. 25 


for the purchase of various blocks 


of State and municipal and au- 


| thorities bonds aggregating $4,- 
and must be the | : : 

-  |620,000. The offering includes 96 
same for all of the bonds. Prin- | separate blocks and separate bids 
are required on each unit. A list 
'of the bonds included in the of- 
fering, also bidding forms, may! 


or at ‘such | he obtained at the office of J. P. 


| Morgan & Co. Incorporated. 


1947 saw municipal bond prices with the purchaser. The approv- | 
make their all-time low and highs |ing opinion of Vandewater, Sykes | 
née 48 ten-genstuses of the of. | em the deep discounts of 1933 @ Heckler, of New York City, | 


to the high premiums so common | will be furnished the purchaser. 
‘in the early months of 1946. The | A certified check for $1,800 pay- 


|Chemical Bank & Trust Co.’s an-| able to the Town, is required. 


} 


|/nual price comparison embraces 
this fifteen-year bond market cy- | 
cyle, and thus presents a most. 
interesting record of the market | 
performance of over two hundred | 


Harriman, N. Y. 
.Bond Offering — Florence! 


New York (State of ) 
Bond Offering—Frank C. Moore, 
'State Comptroller, will receive 
'sealed bids until March 2 for the 
_purchase of the initial installment 
'of $300,000,000 of an authorized 


issue of $400,000,000 bonds pro-| 


Thompson, Village Treasurer, will | ceeds of which will be used to 


‘receive sealed bids until 2 p.m. | Pay a_bonus to the State’s World 


(EST) on March 8 for the pur-| War II veterans. Date of sale of 


|'major state and municipal issues, | 


chase of $30,000 not to exceed 5% 


Co., of New York, were the suc- | the majority of which were out- 


cessful bidders for the $380,000 
school bonds offered Feb. 17—v. 
167, p. 593, the winning bid for 
$379,000 bonds as 2's, at a price 
of $380,705.12, equal to 100.449, a 
basis of about 2.453%. The bonds 
are dated Feb. 1, 1948, and due 
on Feb. 1 from 1949 to 1969, incl. 
Second high bid for $379,000 214s, 
at a price of 100.418, was made by 
a group composed of White, Weld 
& Co.; Dean, Taylor & Co.; Coffin 
& Burr, and Livingston National 
Bank. 


Sayreville, N. J. 
Bond Sale—The $325,000 sewer 


‘ed from time to time to supple- 


'ment issues retired at maturity, | 


‘called for payment or refunded. 
| “Using all bonds included in the 
_ survey having maturities of 10 to 
|25 years (approximately 100 dif- 
| ferent issues with an average ma- 
'turity of about 15 years) the rec- 
| swing from 90% in Dec., 1933 to 
| 13434 in Dec., 1945, and a subse- 
‘quent reaction to 119% in Dec., 
|1947. Expressed in terms of basis 
i prices, or yield, the movement 


|/was from 5.29% to 1.47% and 


standing in 1933, with others add-_| 


‘ord discloses an extreme price | 


bonds offered Feb. 18—v. 167, p.| then back to 2.18% at the close 
792—-were awarded to B. J. Van! of 1947, which is the most gen- 


interest water coupon or regis- 
tered bonds. Dated April 1, 1948. 
Denominations $1,000 and $500. 
' Due on April 1, as follows: $1,000 
from 1949 to 1963, and $1,500 from 
1964 to 1973, all inclusive. Rate of 
interest to be in multiples of 1/19 
of 1%. Bids must be the same for 
all of the bonds, Principal and 
interest (A-O) payable at the 
Citizens Bank of Monroe. The 
bonds will be delivered the pur- 
chaser at the Village Treasurer’s 
office on or about April 1, 1948. 
|'The approving opinion of Wood, 
King & Dawson, of New York 
City, as to the validity of the 
bonds will be furnished the pur- 
chaser. A certified check for $600 


‘the forthcoming offering was de- 
‘cided on after a series of con- 
'ferences between Mr. Moore and 


| representatives of banking groups. | 
/The $300,000,000 bonds will ma-| 


‘ture in equal annual installments 
‘from Jan. 1, 1949 to Jan. 1, 1958 
‘inclusive. A constitutional amend- 
'ment providing for the $400,000,- 


|000 authorization was ratified by 


‘the voters of the State at the 
| November, 1947, general election. 
|Although full faith and credit ob- 


|ligations of the State, the entire | 


‘debt is to be retired from the 
|proceeds of special taxes sanc- 


‘tioned by the voters for that pur- | 
| pose. To implement the bonus | 


| payments, Comptroller Moore 


| borrowed $100,000,000 on one-year | 


'purchased by a syndicate com- 
| posed of R. S. Dickson & Co., of 
'Charlotte, Branch Banking & 
'Trust Co., 
| curities Corp., of Greensboro, and - 
iJ. Lee Peeler & Co., of Durham, ’ 
‘at par, a net interest cost of - 
2.6407%, as follows: $39,000 as 6s, 
maturing on May 1, $9,000 in 
1949; $6,000 from 1950 to 1954; - 
$105,000 as 2142s, maturing $10,000 - 


from 1955 to 1960; $15,000 from - | 


1961 to 1963; $195,000 as 234s, ma- , 
turing $15,000 from 1964 to 1976, - 
and $30,000 134s, maturing $15,000 
in 1977 and 1978, all inclusive. 
Dated Nov. 1, 1947. Principal and , 


interest (M-N) payable in New . 


York City. 


Henderson, N. C. 

Bond Sale—The $85,000 sani- ° 
tary sewer bonds offered Feb. 17 
—v. 167, p. 7993—were awarded to 
the Branch Banking & Trust Co., . 
of Wilson, at par, a net interest 
cost of about 2.087%, as follows: ° 


| $63,000 2s, due on March 1 from - ; 


1951 to 1958, inclusive, and $22,- 
000 2%s, due on March 1 in 1958 
and 1959. The bonds are dated 
March 1, 1948. Second high bid of 
100.03 for $10,000 512s and $75,000 © 
2s, a net interest cost of about 
2.185%, was made by J. Lee 
Peeler & Co., and Vance Securi- 
ties Corp. 


Plymouth, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- , 


ernment Commission, will receive : 


sealed bids at his office in Ral- , 
eigh, until 11 a.m. (EST) on Feb. . 
24 for the purchase of $250,000 
not to exceed 6% interest general - 
refunding of 1948 coupon bonds. _ 
Dated March 1, 1948. Denomina- 
tion $1,000. Due on March 1, as 
'follows: $6,000 from 1954 to 1959; 
$7,000 from 1960 to 1964; $8,000 & 
from 1965 to 1969; $9,000 from 'S 
1970 to 1973; $10,000 from 1974 : 
ito 1976; $11,000 in 1977; $12,000 - 
from 1978 to 1980, and $13,000 in ° 


of Wilson, Vance Se- | 


Ingen & Co., Inc., of New York, 
as 2%s, at a price of 100.239, a 
basis of about 2.48%. Dated March 
1, 1948 and due on March 1 from 
1949 to 1977 inclusive. Second 
high bid of 100.866 for $323,000 
bonds as 2.60s was made by a 
group composed of J. R. Ross & 
Co.,, Ranson-Davidson Co., and 
Campbell, Phelps & Co. 


NEW MEXICO 


New Mexico (State of ) 
Debenture Offering —Sealed 
bids will be received by the State 
Board of Finance, until 10 a.m. 


erous yield offered on bonds of 
this character since Dec., 1941. 


a valuable set of municipal bond 

price averages as of year-end 

dates.” 

Cortlandt, Toddville Water District 

No. 2 (P. O. Croton-Hudson), N.Y. 
Bond Offering — Ellsworth -E. 

Johnson, Town Supervisor, will 











“While the survey was not de-| 
|signed primarily as a bond mar-} 
ket index, its careful compilation | 
and comprehensive scope fur-| 
nishes the necessary data from | 
which it is possible to construct. 


/payable to the Village, is required. 


Hempstead Union Free Sch. Dist. 
No. 10 (P. O. Baldwin), N. Y. 


ing bonds offered Feb. 19—v. 167, 
p. 793—were awarded to a group 
composed of George B. Gibbons 
|'& Co., -Inc., Charles E. Weigold 
& Co., Bacon, Stevenson & Co.., 
,/and Hannahs, Ballin & Lee, all of 
|New York, as 2.60s, at a price of 


(100.56, a basis of about 2.55%. 
| Dated March 1, 1948 and due on 


March 1, as follows: $30,000 from 


(MST) on March 16 for the pur- receive sealed bids until 4 p.m. | 1949 to 1958 inclusive; $25,000 
chase of $1,000,000 not to exceed | (EST) on Feb. 24 for the purchase | from 1959 to 1968 inclusive, and 
3% interest State highway deben- of $9,500 not to exceed 5% inter- $15,000 from 1969 to 1978 inclu- 


tures: Dated April 1, 1948. De-| 
nominations $1,000 or multiples | 
thereof. Due $500,000 April and 


est water coupon or registered 
bonds. Dated Feb. 15, 1948. De- 


sive. Second high bid of 100.3403 
| was made by a group composed of 


Oct. 1, 1959. Principal and in- | nomination $500. Due $500 Feb. Shields & Co., Hornblower & 
terest (A-O) payable at the State'15 from 1949 to 1967 inclusive. | Weeks and First of Michigan Corp. 


‘notes early in January. Bonus 198) and 1982. Principal and in- 
checks to veterans are now being | terest (M-S) payable in New York . 


Bond Sale—The $700,000 build- | 


transmitted at the rate of 13,000 
a day, with the total daily dis- 
bursement aggregating about $3,- 
000,000, Mr. Moore disclosed. 


New York - 

Note Sale — Of the $26,080,000 
temporary loan notes offered on 
Feb. 17—v. 167, p. 793—$25,885,000 
were awarded as follows: 

To Lehman Bros., New York, 
$9,100,000 at 1.12% (plus $9.10). 

To the Chemical Bank & Trust 
Co., New York, and Associates, 
$8,785,000 at 1.20%. 

To the Manufacturers Trust Co., 
New York, $7,000,000 at 1.12%. 

To Salomon Bros. & Hutzler, 
New York, $1,000,000 at 1.19%. 

Dated Feb. 27, 1948. Due Aug. 
27, 1948. 





|City. Registerable as to principal 
|only. Bidders are requested to . 
name the interest rate or rates in 


multiples of 4% of 1%. Each bid 


New York-City Housing Authority,| May name one rate for part of the - 


|bonds and another rate for the 
; balance; but no bid may name /’ 
|/more than four rates. Each rate 
| must be bid for bonds of consecu- 
tive maturities. No bid for less 
| than par and accrued interest will © 
‘be entertained. The approving - 
/opinion of Storey, Thorndike, 
,/Palmer & Dodge, of Boston, will 

| be furnished the purchaser. A cer- 
| tified check for $5,000 payable to 

the State Treasurer, is required. - 


Richmond County (P. O. 
Rockingham), N. C. 


_ Bond Offering—W. E. Easter- | 
‘ling, Secretary of the Local Gov- 










—cTr wwe 





-quested to name the interest rate 


‘part of the bonds (having the| 


‘A certified check for $680 payable | 
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500,000 sewage treatment works 
fund No. 4 bonds, as 2%s. Due 
serially on Sept. 1, from 1949 
to 1953 inclusive. 

177,000 parks, playgrounds, rec- 
reation. buildings, facilities 
and equipment fund No. 10 
bonds, as 3s. Due serially on 


ernment Commission, will receive 
sealed bids at his office-in Raleigh, 
until 11 a.m. (EST) ‘on. Feb. 24 
‘for the purchase of $34,000 not to 
exceed 6% interest school build- 
ing coupon bonds. Dated March 
1, 1948. Denomination ‘$1,000. 
Due on March 1, as follows: $8,- 
‘000 in 1949 and 1950, and $9,000 Sept. 1, from 1949 to 1958 in- 
im 1951 and 1952. Principal and clusive. . 
interest (M-S) payable at New | 100,000 motor vehicles and motor 
York City. Registerable as to, driven equipment fund No. 4 
principal only. Bidders are re- bonds, as 3s. Due serially on 
Sept. 1, from 1949 to 1954 in- 
or rates in multiples of 4 of 1%. clusive. 
Each bid may name one rate for | 100,000 street improvement fund 
No. 2 bonds, ag 3s. Due se- 
rially on Sept. 1, from 1949 
to 1958 inclusive. 
50,000 health and safety center 
building fund No. 1 bonds, as 
244s. Due serially on Sept. 1, 





earliest maturities) and another | 
rate for the balance, but no bid | 
may name more than two rates, | 
and each bidder must specify in | 
his bid the amount of bonds of 
each rate. No bid for less than from 1949 to 1973 inclusive. 
par and accrued interest or: for | . hen od 
less than all of the bonds will be | and interest (MLN) payable at 
entertained. The approving opin- | the City Treasurer’s office. 


-ion of Mitchell & Pershing, of | 


New York City, will be furnished. | Columbus City School District, O. 
Bond Sale — The _ $1,200,000 


re- | school bonds offered on Feb. 17— 
|v. 167, p. 594—-were purchased by 
Salisbury, N. C (a syndicate composed of Shields 
ee ime . _|& Co., Coffin & Burr, both of 

Bond Sale—The $200,000 series | New York, Schoellkopt, Hutton & 
B water bonds offered Feb. 17| pomeroy, of Buffalo, Hornblower 


—v. 167, p. 7993—-were awarded to | Ww : 
Breed & Harrison, and the Provi-| ae — i cox ee aes 


to the State Treasurer, is 
quired. 


‘to 1977 inclusive. 
. 1947. Second high bid of 100.055 
' for $64,000 214s, $76,000 234s and 
- $60,000 342s, was made by a group 


- interest 


dent Savings Bank & Trust Co., 


. both of Cincinnati, jointly, at a 
_ price of 100.012, a net interest 


cost of about 3.12%, as follows: 


. $80,000 3%s, due on June 1 from 
"1949 to 1965 inclusive, and $120,- 


000 3s, due on June 1 from 1965 
Dated Dec. 1, 


composed of Vance Securities 
Corp., J. Lee Peeler & Co., and 


_ Welsh, Davis & Co. 


OHIO 
Boston Heights (P. O. Boston), 


Ohio 

Bond Offering — Stella Deyo, 
Village Clerk, will receive sealed 
bids until 8 p.m. (EST) on March 
2 for the purchase of $27,500 312% 
fire station and apparatus coupon 
or registered bonds. Dated March 
1, 1948. Denomination $1,000 one 
for $500. Due on Dec. 1, as fol- 
lows: $2,500 in 1949; $2;000 in 1950 
and 1951, and $3,000 from 1952 to 
1958 inclusive. Bidders may bid 
for a different rate of interest in 
a multiple of %4 of 1%. Interest 
‘payable J-D. These are the bonds 


- authorized at the election on Nov. 


4, 1947. No bid for less than par 
and accrued interest will be con- 
sidered. A certified check for 
$300 payable to the Village, is re- 
quired. 


Butler County (P. O. Hamilton), 
Ohio 
Bond Offering—P. G. Banker, 


‘ Clerk of Board of County Com- 
- missioners, 
’ bids until noon (EST) on March 


will receive sealed 


5 for the purchase of $32,000 3% 


* gewer, special assessment bonds. 


Dated March 1, 1948. Due on 


* Sept. 15, as follows: $3,000 in 1949 


and 1950, and $2,000 from 1951 to 
1963, both inclusive. Principal and 
(M-S) payable at the 
County Treasurer’s office. The ap- 
proving opinion of Peck, Shaffer 
& Williams, of Cincinnati, will be 
furnished without cost. A certified 
check for $320 payable to the 
County Treasurer, is required. 


Columbus, Ohio 

Bond Sale — The $1,677,000. un- 
limited tax bonds offered on Feb. 
13—-v. 167, p. 594—-were purchased 
by a_ syndicate composed. of 
Phelps, Fenn & Co., of New York, 
McDonald & Co., of Cleveland, 
Hemphill, Noyes & Co., of New 
York, C. F. ‘Childs & :Co., of Chi- 
cago, Roosevelt & Cross, F. S. 


price of 100.15, a basis of 2.235%. 
Dated March 1, 1948. Due serially 
on March 1, from 1950 to 1969 
‘inclusive. Principal and interest 
(M-N) payable at the Chase Na- 
tional Bank, New York. The next 
highest bidder was Phelps, Fenn 
& Co., McDonald & Co., Hemp- 
hill, Noyes & Co., Reynolds & Co., 
C. F. Childs & Co., Roosevelt & 
Cross, F. S. Smithers & Co., and 
Campbell, Phelps & Co., jointly 
for 2%s, at par. 


| 
| Jefferson, Ohio 


C. W. Cornell, Village Clerk, 
| will. receive sealed bids until 
7.30 p.m. (EST) on March 1 for 
the purchase of $46,000 not to ex- 
| ceed 6% interest water and sewer 
bonds. Dated March 1, 1948. De- 
nomination $1,000. Due on Dec. 1, 
'as follows: $3,000 from 1950 to 
| 1955, and $2,000 from 1956 to 1969, 
all inclusive. Rate of interest to 
be in multiples of 4 of 1%. The 
bonds will be sold to the highest 
bidder at not less than par and 
accured interest. Bids may be 
made upon all or any number of 
the bonds in the issue. Interest 
payable J-D. All bids must state 
the number of bonds bid for and 
the gross amount of bid and ac- 
crued interest to date of delivery. 
These bonds were authorized at 
the primary election held on May 
6, 1947. A certified check for $500 
payable to the Village Treasurer, 
is required. 


Mount Healthy Exempted Village 
School District, Ohio 


Bond Offering—Walter R. Har- 
tung, Clerk of Board of Educa- 
tion, will receive sealed bids un- 
till noon (EST) on Feb. 28 for 
the purchase of $185,000 3% 
building bonds. Dated March 15, 
1948. Denomination $1,000. Due 
on Sept. 15, as follows: $7,000 in 
1949 and 1950;.$8,000 in 1951; $7,- 
000 in 1952; $8,000 in 1953; $7,000 
in 1954; $8,000 in 1955; $7;000 in 
1956; $8,000 in 1957; $7,000 in 
1958; $8,000 in 1959; $7,000 in 
1960; $8,000 in 1961; $7,000 in 
1962; $8,000 in 1963; $7,000 in 1964 
and 1965; $8;000 in 1966; $7,000 in 
1967; $8,000 in 1968; $7,000 in 
1969; $8,000 in 1970, and $7,000 
from 1971 to 1973, all inclusive. 
Bidders to bid for a different rate 
of interest in a multiple of % of 
1%. Interest payable M-S. The 
proceedings looking to this issue 
have been ‘taken under the super- 








vision of Squire, Sanders & 
Dempsey, whose approving opin- 


Smithers & Co., Campbell, Phelps|ion together with the printed 


& Co., all of New York, and Cun- 
ningham & Co., of Cleveland, at 
a price of 100,0035, a net interest 
cost of 2.3299%, as follows: 


$750,000 relief, sanitary and storm 
sewers fund No. 4 bonds, as 
21%4s. Due serially on Sept. 1, | 
from 1948 ‘to 1973 inclusive. ' 





bonds will be furnished by the 
Board. A certified check for $2,000 
is required. 

Ohio (State of ) 

Bond Offering Imminent—The 
State is expected to enter the 
capital market in March with an 
offering of $200,000,000 of the 


$15,000 water works bonds. Due 


and .accrued interest. The bonds 


$300,000,000 bonus bonds approved | 
by the voters at the Nov., 1947, | 
general election. The bonds are to 
mature serially from 1949 to 1963 
inclusive, with the amounts due 
(probably semi-annually) calcu- 
lated to provide for the payment 
of an equal amount of both prin- 
cipal and interest throughout the 
life of the bonds. 


Shreve, Ohio 

Bonds Sold — The $10,000 un- 
limited tax fire truck bonds of- 
fered on Feb. 16—v. 167, p. ‘698— 
were purchased by the Farmers 
Bank of Shreve, as 1%4s. Dated 
Jan. 1, 1948. Due serially on Oct. 
1, from 1949 to 1958 inclusive. 
Principal and interest (A-O) pay- 
able at the Farmers Bank of 
Shreve. The next highest bidder 
was J. A. White & Co., for 2s. 


Vermillion Local School District 
(P. O. Vermillion), Ohio 
Bond Offering — Margaret L. 
Buell, Clerk-Treasurer of Board 
of Education, will receive sealed | 
bids until 8 p.m. (EST) on March 
3 for the purchase of $292,000 


2%2% construction bonds. Dated 
March 1, 1948. Denomination 
$1,000. Due $7,000 March and 


Sept. 1, from 1949 to 1968, and 
$6,000 March and Sept. 1, 1969, 
all inclusive. Bidders may bid for 
a different rate of interest in a 
multiple of % of 1%. Principal 
and interest (M-S) payable at the 
Erie County United Bank of Ver- | 
million. The bonds will be sold | 
to the highest bidder at not less 
than par and accrued interest. 
The purchaser shall pay for the 
cost of printing the bonds. The 
proceedings connected with the 
issuance of the bonds have been 
taken under the supervision of 
Squire, Sanders & Dempsey, of 
Cleveland, whose approving opin- 
ion will be furnished by the Board 
of Education, at the Board’s ex- 





pense. These bonds were au- 


in Nov., 1947. 
check, payable to the Board of 
Education, is required. 


OKLAHOMA 


Enid, Okla. 

Bond Sale—The $500,000 water 
distribution system bonds offered | 
on Feb. 12—v. 157, p. 698—were | 
purchased by a syndicate com- | 
posed of Stern Bros. & Co., Lucas, | 
Eisen & Waeckerle, both of Kan- | 
sas City, Seasongood & Mayer, of | 
Cincinnati, Soden-Zahner Co., of | 
Kansas City, and Walter, Woody | 
& Heimerdinger, of Cincinnati, at | 
a net interest cost of 2.5629%, as | 
follows: $154,000 as 2s, maturing | 
on March 1, $22,000 from 1954 to | 
1957; $176,000 as 242s, maturing | 
$22,000 from 1958 to 1965, and | 
$170,000 as 234s, maturing $22,000 
from 1966 to 1972, and $16,000 in 
1973, all inclusive, Dated March | 
1, 1948. Interest payable M-S. The 
next highest bidder was the First 
National Bank, Chicago, City Na- 
tional Bank & Trust Co., Kansas 
City, and Small-Milburn Co., 
jointly, for $154,000 2s; $154,000 
24s, and $192,000 234s, at 100.0004. 


Ponca City, Okla. 

Bond Sale—The $300,000 elec- 
tric plant extension and improve- 
ment bonds offered on Feb. 16— 
v. 167, p. 699 — were purchased 
‘by tthe Security Bank, of Ponca 
City.. Due serially from 1951 to 
1955 inclusive. 


Perkins, Okla. 


Bond. Offering — Howard H. 
Warren, Town Clerk, will receive 
sealed bids until 7:30 p.m, (CST) 
on Feb. 25 for the purchase of 


$1,500 from 1951 to 1960 inclusive. 
The bonds will be awarded the 
bidder offering the lowest rate of 
interest and agreeing to pay par 


were authorized at the election 
held on Jan. 20. A certified check 
for 2% of the amount bid, is re- 
quired. 


Douglas County School District 
No. 45 (P. O. Umpqua), Ore. 


Bond Offering—Sealed bids will | 








be received by the District Clerk | 





thorized at the general election | ; : 
A $3,000 certified |Borough Secretary, will receive 


}ment bonds. 
| 


until 8 p.m. on Feb. 28 for the 
purchase of $35,000 coupon school 
bonds. 


Eugene, Ore. 

Bond Offering—Henry F. Beis- 
tel, City Recorder, will receive 
sealed bids until 7:30 p.m. (PST) 
on March 8 for the purchase of 
$48,578.96 not to exceed 6% inter- 
est series B Bancroft Improvement 
bonds. One bond for $578.96, 
others $1,000 each. Due as fol- 
lows: $3,578.96 in 1949 and $5,000 
from 1950 to 1958, incl. Bonds ma- 
turing in 1950 or thereafter sub- 
ject to redemption in numerical 
order on interest paying date or 
dates. Principal and interest pay- 
able at the City Treasurer’s office. 
The bonds will be sold for the 
highest price obtainable but not 
for less than par and accrued in- 
terest. Enclose a certified check 
for 2% of bid. 

Salem, Ore. 

Bond Sale Postponed—tThe sale 
of the $300,000 2% storm sewer, 
unlimited tax bonds scheduled for 
Feb. 20, has been postponed until 
Feb, 27. 


Siuslaw School District No. 97J 
(P. O. Florence), Lane 
County, Ore. 

Bond Offering—H. F. Severy, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on March 
15 for the purchase of $85,000 not 
to exceed 2% interest school 
bonds. Due Jan. 1, as follows: 
$3,000 in 1950; $4,000 in 1951 and 
$6,000 from 1952 to 1964 inclusive. 
Callable after 10 years from date 
of issue. Principal and interest 
(J-J) payable at the County 
Treasurer’s office. A _ certified 
check for $500 is required. Legal 
opinion of Winfree, McCulloch, 

Shuler & Sayre of Portland. 


PENNSYLVANIA 


Blakely, Pa. 
Bond Offering—P. J. Matthews, 


sealed bids until 8 p.m. (EST) on 
March 2 for the purchase of $68,- 
000 not to exceed 3%% coupon 
refunding, funding and improve- 
Dated March 15, 
1948. Denomination $1,000. Due 
Sept. 15, as follows: $5,000 from 
1949 to 1958 inclusive; $4,000 
from 1959 to 1961 inclusive, and 
$3,000 in 1962 and 1963. Register- 
able as to principal only. Rate of 
interest to be expressed in a mul- 
tiple of % of 1%, Interest M-S. 
A certified check for 2% of the 
bonds, payable to order of the 
Borough Treasurer, is required. 
Legality to be approved by Town- 
send, Elliott & Munson of Phila- 
delphia. 


Harmony Township School District 
(P. O. Ambridge), Pa. 

Bond Sale—The $26,000 sehool 
bonds offered on Feb. 16—v. 167, 
p. 699—were purchased by George 
G, Applegate and S. K. Cunning- 
ham & Co., both of Pittsburgh, 
jointly, as 234s, at a price of 
101.217. Dated April 1, 1948. The 
next highest bidder was Fauset, 
Steele & Co., for 234s, at 100.45. 


Northampton Borough Municipal 
Authority, Pa. 

Bond Sale Cancelled — The 
sale of the $500,000 water rev- 
enue bonds scheduled for Feb. 19 
—v. 167, p, 699—has been can- 
celled. 

Springfield Township Sch. Dist. 
(P. O. Chestnut Hill, Phila- 
delphia 18), Pa. 

Bond Offering—Walter Rigling, 
Secretary of Board of School Di- 
rectors, will receive sealed bids 
until 8 p.m. (EST) on March 2 for 
the purchase of $100,000 coupon 
improvement bonds. Dated March 
1, 1948, Denomination $1,000. Due 


$5,000 on Sept. 1 from 1949 to 
1968 inclusive. Rate of interest 
to be expressed in a multiple of 
lg of 1%. Bonds are registerable 
as to principal only. A certified 
check for 2% of the bonds bid for, 
payable to order of the District 
Treasurer, is required. Legality to 
be approved by Townsend, Elliott 


West View School District, Pa. 
Bond Sale—The $150,000 field 
house construction bonds offered 
Feb. 17 — v. 167, p. 794 — were 
awarded to Singer, Deane & 
Scribner, of Pittsburgh, and 
Schmidt, Poole & Co., of Phila- 
delphia, jointly, as 2s, at a price 
of 100.591, a basis of about 1.903%. 
Dated March 1, 1948 and due 
$15,000 on March 1 from 1950 to 
1959 inclusive, Second high bid 
of 100.368 for 2s was made by 
Arthurs, Lestrange & Klima, and 
Moore, Leonard & Lynch, jointly. 


SOUTH CAROLINA 


Johnston, S. C. 

Bonds Sold—R. S. Dickson & 
Co., of Charlotte, have purchased 
an issue of $35,000 3% . water 
works system revenue _ bonds. 
Dated Dec. 15, 1947. Denomina- 
tion $1,000. Due Dec. 15, as fol- 
lows: $2,000 from 1948 to 1954 in- 
clusive, and $3,000 from 1955 to 
1961 inclusive. Bonds maturing 
after Dec. 15, 1951 are callable on 
said date or on any subsequent in- 
terest payment date. Principal 
and interest (J-D) payable at 
Central Hanover Bank & Trust 
Co., New York City. Legality ap- 
proved by Huger Sinkler of 
Charleston. 


Spartanburg, S. C. 

Bond Offering—Roy E. Leon- 
ard, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) 
on March 4 for the purchase of 
$500,000 not to exceed 3% interest 
memorial auditorium coupon 
bonds. Dated March 1, 1948. De- 
nomination $1,000. Due on March 
1, as follows: $40,000 from 1951 
to 1955; $35,000 in 1956; $55,000 
from 1957 to 1960; $15,000 in 1961, 
and $5,000 from 1962 to 1967 incl. 
Registerable as to principal only. 
Principal and interest (M-S) pay- 
able at the Chemical Bank & 
Trust Co., New York City. Bidders 





are invited to name the rate of 
interest the bonds are to bear 
which must be in a multiple of 4 
of 1%. The bonds will not be sold 
for less than par and accrued in- 








& Munson of Philadelphia, 





terest, The purchaser will be fur- 
'nished with the opinion of Reed, 
|'Hoyt & Washburn, of New York 
City, that the bonds are valid and 
binding obligations of the City. 


|A certified check for 2% of the 


amount of the bonds bid for, is 
required. 


Spartanburg County (P. O. 
Spartanburg), S. C. 

Bond Offering—R. H. Ashmore, 
Clerk of County Board, will re- 
ceive sealed bids until 11 a.m. 
(EST) on March 4 for the pur- 
chase of $650,000 not to exceed 
3% interest coupon bonds as fol- 
lows: 


$500,000 memorial public audi- 
torium bonds. Due on Sept. 
1, as follows: $15,000 in 1948 
and 1949; $20,000, from 1950 
to 1956, and $30,000 from 1957 
to 1967, all inclusive. 

150,000 road improvement, series 
J bonds. Due on Sept. 1, as 
follows: $20,000 from 1950 to 
1955, and $30,000 in 1956. 


Dated March 1, 1948. Denom- 
ination $1,000. Principal and in- 
terest (M-S) payable at the Cen- 
tral Hanover Bank & Trust Co., 
New York City. Bidders are in- 
vited to name the rate of interest 
which the bonds are to bear. The 
rate must be in a multiple of 14 
of 1%, and must be the same for 
all of the bonds. The bonds will 
be awarded to the bidder ‘offering 
to take them at the lowest rate of 
interest at a price of not less than 
par and accrued interest. The 
purchaser will be furnished with 
the opinion of Reed, Hoyt & 
Washburn, of New York City, 
that the bonds are valid and bind- 
ing obligations of the County. A 
certified check for 2% of the 
amount of bonds bid for, payable 
to the County, is required. 


Union County, Union Hospital 
District (P. O. Union), S.C. 
Bond Sale — The $500,000 hos- 
pital bonds offered on Feb. 16— 
v. 167, p. 595—were purchased by 
a syndicate composed of R. S. 
Dickson & Co., of Charlotte, Rob- 
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inson-Humphrey Co., of Atlanta, | $1,750,000 school bonds. Due on! bonds. Dated March 1, 1948. De- | of interest to be in multiples of 


Johnson, Lane, Space & Co., of | 
Savannah, and E. H. Pringle & 
Co., of Charleston, at par, a net! 
interest cost of about 2.855%, | 
| 
| 


civided as follows: $114,000 as 3s, | 
maturing on March 1, $15,000 from 
i949 to 1952; $18,000 from 1953 to. 
1955; $120,000 as 2%%s, maturing | 
$20,000 from 1956 to 1961; $91,000 | 
as 234s, maturing $22,000 from 
1962 to 1964; $25,000 in 1965, and | 
$175,000 as 3s, maturing $25,000 
fF-om 1966 to 1972, all inclusive. 


SOUTH DAKOTA 


Miller, S. Dak. 
Bond Sale—The $75,000 bonds 
offered on Feb. 9—v. 167, p. 699— | 
were purchased by Kalman & Co., | 
of Minneapolis, as 2%4s, at a price 
sf 100.60, a basis of 2.684%, as 
follows: 
$45,000 electric distribution sys- 
tem bonds. Due serially on | 
Jan. 1, from 1951 to 1963 in- 
clusive. 

=0,000 water and sewer bonds. 
Due serially on Jan. 1, from 
1951 to 1963 inclusive. 


Dated Jan, 1, 1948. Interest pay- | 
| 


of 





20le J-J. 


TENNESSEE | 


White Pine, Tenn. 

Bond Offering—C. A. Catlett, 
Town Recorder, will receive 
sealed bids until 1 p.m. (EST) on. 
Feb. 27 for the purchase of $100,- | 
600 not to exceed 4% interest | 
water works revenue and general | 
cbligation bonds. Dated March 1, | 
1948. Denomination $1,000. Bonds | 
rumbered 33 to 100 are caliable 
en March 1, 1964, in inverse nu- 
merical order, with accrued in- 
terest. and premium of $15.00 
each. Printing of bonds and legal 
«pinion will be furnished by bid- | 
cers. A certified check for $2,000 
is required. 

Bond Offering Details —- The 
$100,000 not to exceed 4% interest 
water works revenue and general 
obligation bonds to be awarded on 
Feb. 27 will mature on March 1, 
ss follows: $1,000 from 1951 to 
i954, incl.; $2,000, 1955 to 1958, 
inel.; $3,000, 1959 to 1962, incl; 
34,000, 1963 to 1966, incl.; $5,000, 
1967 to 1970, incl.; $6,000 from 
1971 to 1973, incl., and $22,000 in 
1974. Bonds maturing from 1965 
to 1974, incl., are callable, in in- | 
verse numerical order, on March) 
i. 1965, at par and accrued inter- | 
est plus a premium of $15. 


TEXAS | 
Andrews County (P. O. Andrews), 


Texas 

Bond Sale—An issue of $950,000 

road bonds was purchased by Wil- 

Liam N. Edwards & Co., of Fort! 

Worth, subject to the election to! 
be held on Feb. 21. 


Austin, Texas 

Bond Offering — Guiton Mor-. 
gan, City Manager, will receive | 
sealed bids until 10 a.m, (CST) | 
en March 4 for the purchase of, 
£3,120,000 not to exceed 3% inter- | 
est coupon bonds as follows: | 


| 








Special iad Geopt-ansasiid Offer 
for the NEW 


MARCH 80-PAGE FOLIO OF 


Security 
303 carts ‘2 


The nationally used 
grap is that picture latest 
21 months dynamic mar- 
ket action with photo- 
graphic precision $ 
Unique individual charts 
for 303 leading stocks 
that highlight weekly 
ranges against back- 
greund of essential data 
on Earnings, Dividends, 
Trading Volumes, etc. 
Thirteenth year of continucus publication 


Send $2 NOW for Folio CF-223 (regularly $3) 





| at the City Treasurer's office or 


July 1, as follows: $55,000 in| nomination $1,000. Due $200,000 | 
in 1949, $56,000 in 1950; $57,-|on March 1 from 1949 to 1963, | 


000 in 1951; $58,000 in 1952; 
$59,000 in 1953; $61,000 in 
1954; $62,000 in 1955; $63,000 
in 1956; $64,000 in 1957; $65,- 
000 in 1958; $67,000 in 1959; 
$68,000 in 1960; $69,000 in 
1961; $71,000 in 1962; $72,000 
in 1963; $74,000 in 1964; $75,- 
000 in 1965; $77,000 in 1966; 
$78,000 in 1967; $79,000 in 
1968; $81,000 in 1969; $83,000 
000 in 1972, and $87,000 in | 
1973. 


500,000 water plant and system | 
bonds. Due on July 1, as fol- 
lows: $16,000 from 1949 to 
1951; $17,000 from 1952 to/| 
1954; $18,000 from 1955 to) 
1957; $19,000 from 1958 to 
1960; $20,000 in 1961 and 1962; ' 
$21,000 from 1963 to 1965; 
$22,000 in 1966 and 1967: 
$23,000 in 1968 and 1969; $24,- 
000 from 1970 to 1972, anc | 
$25,000 in 1973, all inclusive. | 


300,000. street improvement) 
bonds. Due on July 1, as fol- 
lows: $9,000 in 1949; $10,000 | 
from 195@ to 1954; $11,000 
from 1955 to 1959; $12,000 
from 1960 to 1963; $13,000 
from 1964 to 1967; $14,060 
from 1968 to 1971, and $15,000 
in. 1972 and 1973, all in- 
clusive. 

250,000 parks, playgrounds and 
recreation bonds. Due on July 
1, as follows: $8,000 from 
1949 to 1953: $9,000 from 1954 
to 1958; $10,000 from 1959 to 
1963: $11,000 from 1964 to 
1968, and $12,000 from 1969 
to 1973, all inclusive. 

170,000 electric plant and system 
bonds. Due on July 1, as fol- | 
lows: $5,000 in 1949 and 1950; 
$6.000 from 1951 to 1959; $7,- 
000 from i960 to 1966; $8,000 
from 1967 to 1972, and $9,000 | 
in 1973, all inclusive. 

100,000 fire station bonds. Due 
on July 1, as follows: $3,000 
from 1949 to 1953; $4,000 from 
1954 to 1968, and $5,000 from | 
1969 to 1973, all inclusive. 

50,000 bridge bonds, Due $2.000 
on July 1, from 1949 to 1973 
inclusive. 

Dated march 16, 1948. Denom- 
ination $1,000. Aggregate princi- 
pal maturities of the bonds are 
as follows: $98,000 in 1949, $100,- 
000 in 1950, $102.000 in 1951,)| 
$104,000 in 1952, $105,000 in 
$109,000 in 1954, $112,000 in 
$113,000 in 1956, $114,000 in 
$116,000 in 1958, $119,000 in 
$122.000 in 1960, $124,000 in 
$126,000 in 1962, $128,000 in 
$132,000 in 1964, $133,000 in 
$136,000 in 1966, $138,000 in 
$141,000 in 1968, $145,000 in 1969, | 
$148,000 in 1970, $149,000 in 1971, | 
$151,000 in 1972, and $155,000 in | 
1973. Bidders to name the rate or | 
rates in multiples of % of 1%. | 
No bid having more than three | 
rates of interest will be accepted. | 
No bid of less than par and ac- | 
crued interest will be considered. 
These bonds were authorized at) 


1953, | 
1955, | 
1957, | 
1959, 
1961, 
1963, 
1965, | 
1967, | 


| 


| 


1946. Specific maturities of each | 
issue is shown in the prospectus | 
prepared by the City and is avail- 
able to all interested persons upon 
request. The bonds will be regis- 
terable as to principal only, Prin- 
cipal and interest (J-J) payable 


at the National City Bank, New 
| York City. The approving opinion 
|of Wood, King & Dawson, of New 
| York City, and the transcript of 
| the record as passed will be fur- 
|nished to the successful bidder 
| without cost to him. The City wil! 
‘also pay the cost of printing the 


'bonds. Delivery of the bonds will | 


‘not be later than April 10, 1948, 
'at the City Treasurer’s office. A 
| certified check for $62,400, pay- 


'able to the City, is required. 


| Harris County Flood Ceatrol Dist. 
(P. O. Housten), Texas 

Bond Offering—H. L. Washburn, 

County Auditor, will receive 

sealed bids until 11 a.m. (CST) 

on March 5 for the purchase of 

$3,000,000 3% series B of 1948 


‘ing of $1,800,000 234% 


Texas Attorney General. 
‘tive to the offering, 
‘house states as follows: “On Sept. | 
1947, Port Arthur Indepen-| 
|dent School District voted an issue 
of $3,800,000 Schoolhouse bonds, | 


| 27, 


inel. No bid for less than par and 
| accrued interest to date of deliv- 
ery will be accepted. Interest 


| bonds has been approved by Van- 


|dewater, Sykes & Hecker of New | 
| York City. These are the bonds | 


'for which all bids were rejected 


at the previous offering on Feb. | 


in 1970; $84,000 in 1971; $85,- | 11. On that occasion, the maturity | 


schedule called for the retirement 


'of bonds at the rate of $150,000 


annually from 1949 to 1968, incl. 


La Grande Indep. School District, | 


Texas 
Bond Sale—An issue of $300,- 
000 construction bonds was pur- 
chased recently by the Central 
Investment Co., and Rauscher, 
Pierce & Co., of San Antonio, as 


| follows: $36,000 as 2%s, maturing | 
on March 1, $2,000 in 1949; $3,000 | 


in 1950 and 1951; $4,000 from 1952 
to 1954; $5,000 in 1955 and 1956; 


$6,000 in 1957; $34,000 as 3s, ma-. 


turing $6,000 in 1958 and 1959; 
$7,000 in 1960 and 1961; $8,000 in 


1962, and $230,000 3's, niaturing | 
' $10,000 in 1963; $12,000 from 1964 
‘to 1966; $13,000 in 1967 and 1968; 


$14,000 in 1969 and 1970; $15,000 
in 1971 and 1972; $16,000 from 
1973 to 1975; $17,000 in 1976 and 


|1977, and $18,000 in 1978. Dated 


March 1, 1948. Bonds maturing 
from 1964 to 1978 are redeemable 
on March 1, 1963, or any interest 
payment date thereafter, at par 
and accrued interest. Principal 
and interest (M-S) payable at the 
State Treasurer’s office. Approved 
as to legality by Chapman & Cut- 
ler, of Chicago. 


Fort Arthur Independent School 
District, Texas 

Bonds Publicly Offered—The 
Ranson-Davidson Co., Inc., of San 
Antonio, announces public offer- 
and 3% 
schoolhouse refunding bonds at 
prices to yield from 1.20% to 
2.90%, according to coupon rate 


'and date of maturity. The bonds 
'are dated March 1, 1948 and con- 
‘sist of $999,000 224s, due serially 


on March 1 from 1949 to 1958 in- 


|clusive, and $801,000 3s, due on 
'March 1 from 1959 to 1963 inclu- 


sive. Principal and interest (first 
coupon March 1, 1949) payable at 
the Merchants National Bank, 
Port Arthur. Legality to be ap- 


|/proved by Vandewater, Sykes & 
|Heckler of New York, and the 
Rela- | 


the bond 


$1,500,000 of which were sold as 


212% bonds to the State Board of | 


Education of Texas. The balance 
of $2,300,000 bonds were refunded 
into 2%% and 3% 


bonds were purchased by the 
State Board at par resulting in 
this offering of $1,800,000 2°4% 
and 3% Refunding bonds.” 


|a_ special election held May 7, | Refugio County (P. O. Refugio), 


Texas 

Bond Offering —T. G. Jeter, 
County Judge, will receive sealed 
bids until 10 a.m. (CST) on Feb. 
24 for the purchase of $825,000 not 
to exceed 4% interest bonds, di- 
vided as follows: 
$600,000 District No. 6 bonds. Due 


|M-S. A certified check for 2% | 
| of the bonds bid for must accom- | 
|pany the bid. Legality of the) 


Refunding | 
bonds and $500,000 of the 2°4% | 


%, of 1%. Not more than two cou- 
pon rates may be specified. Prin- 
| cipal and interest payable at the 
| State Treasurer’s office. The 
| county will furnish, without cost 
to the purchaser, a complete cer- 
tified copy of all proceedings nec- 
/essary to the issuance of the 
| bonds, the printed bonds duly ex- 
ecuted and registered, and the 
final unqualified approving opin- 
'ion of Chapman & Cutler, of Chi- 
cago. It is understood that the 
county will deliver the bonds to 
| the purchaser within 60 days from 
Feb, 24, 1948. All bids shall be 
| unconditional and the Commis- 
sioner’s Court reserves the right 
| to waive any irregularities and to 
reject any and all bids. All bids 
must be submitted on the uniform 
bid blank. It is the intention of 
the Commissioners’ Court to con- 
sider the bids, and award the 
bonds to the bidder or bidders, 
whose bid will réflect the lowest 
net interest cost to the districts. 
No bid specifying annual princi- 
pal maturities different from 
those described above will be 
considered. 
Seagraves, Texas 

Bond Sale—An issue of $15,009 
'park bonds was purchased re- 
cently by the Central Investment 
Co., of Dallas, as 4s, at par. Dated 
Nov. 1, 1947. Approved as to le- 
gality by Dumas & Heguenin of 
Dallas. 


Taylor, Texas 

Bonds Sale—The $150,000 school 
improvement bonds offered Feb. 
17—v. 167, p. 795—were awarded 
to the Texas Bank & Trust Co., 
of Dallas, at a net interest cost 
of about 2.99%. Dated March l, 
1948 and due on March 1 from 
1949 to 1968 inclusive. Bonds ma- 
turing on and after 1958 are call- 
'able on any interest date after 
10 years from date of issue. 


VERMONT 


Burlington, Vt. 

Bond Election—At an election 
to be held on March 2 the voter; 
will consider the following bond 
issues: 

$269,000 sewage disposal plant 
construction; $400,000 municipal 
airport; $225,000 school and $120,- 
garbage disposal truck purchase 
bonds. 

Rutland, Vt. 

Bonds Voted—At an election to 
be held on March 2 the voters 
‘will consider the issuance ot 
$959,000 water bonds. 


WASHINGTON | 


Entiat, Wash. 

Bonds Sold—The $55,000 water 
company purchase revenue bonds 
authorized by the voters in Sep- 
itember, 1947, have been pur- 
chased by Fordyce & Co. cf Port- 
land. 

Pasco, Wash. 

Bids Rejected—All bids for the 
$200,000 not to exceed 6% interest 
water revenue bonds offered 
'Feb, 18—v. 167, p. 700—were re- 
jected. Highest bids included 
|offer of a 3.23% net interest cost 
| by Paine-Rice & Co., and 3.28% 
| by William P. Harper & Son & 
| Co. Bonds are to mature in from 
| 2 to 20 years, with the last matur- 
ing $25,000 bonds to be callable 
/on any interest date after one 
| year from date of issue and the 


entire issue being subject to call , 
/on any interest date after seven. 


/years from date of issue. 


Feb. 1, as follows: $23,000 in’ 
1949, $32,000 in 1950, $33,000 | WISCONSIN 
in 1951, $34,000 in 1952, $35,-| City of New Richmond and the 
000 in 1953, $37,000 in 1954, | Towns cf Stanton and Star 
$38,000 in 1955, $39,000 in) Joint School D'strict No. 1 
1956, $40,000 in 1957, $41,000 | (P. O. New Richmond ), 
in 1958, $43,000 in 1959, $44,-. Wisconsin 
000 in 1960, $46,000 in 1961,, Bond Offering — H. T. Soder- 
$57,000 in 1962, and $58,000 in | berg, District Treasurer, will re- 
1963. Enclose a certified check | ceive sealed bids until 8 p.m. 
for $12,000, payable to the| (CST) on Feb. 27 for the purchase 
County Judge. \of $100,000 2% general obliga- 
225,000 District No. 2 bonds. Due | tion bonds. Dated March 1, 1948. 
$15,000 on Feb. 1 from 1949; Due March 1, as follows: $2,000 
to 1963, incl. A _ certified | jn 1949 and $7,000 from 1950 to 
check for $4,500, payable to | 1963 inclusive. Callable at par and 
order of the County Judge, is | accrued interest on any date after 
required. 'March 1, 1954. Interest M-S. A 
All of the bonds are dated certified check for $5,000 is re- 
Feb, 1, 1948, Interest F-A, Rate quired. Legal opinion of Lines, 











Spooner & Quarles, of Milweukee, 
along with executed bonds. will 
be furnished the successful bid- 
der. 


Madison Metropolitan Sewerage 
District (P. O. Madison), Wis. 
Bond Offering—Frank C. Blied, 

District Secretary, will receive 
sealed bids until 10 a.m. on March 
1 for the purchase of $2,650,000 
not to exceed 6% interest sewer- 
age extensicn, 1948 coupon bonds, 
Dated Feb. 1, 1948. Denomination 
| $1,000, Due on Aug. 1, as follows: | 
: $130,000 in 1952; $135,000 in 1953; . 
: $145,000 in 1954; $150,000 in 1955; 

$155,000 in 1956; $160,000 in 1957 

land 1958; $165,000 in 1959; $170,- 

000 in 1960 and 1961; $175,000 in 
1962; $180,000 in 1963; $185,000 

in 1964 and 1965; $190,000 in 1966, 

, and $195,000 in 1967. Principal 
and interest (F-A) payable et the 

District Treasurer’s office, and at 

| any Chicago or New York bank | 
acceptable to the District and the | 
i bidder. Bidders are to bid one in- | 
terest rate which must be for all | 
'or- none of the bonds. Rate of in- | 
i terest to be in multiples of 14 cf | 

1%. Registerable as to principal 

cnly. No bid for less than par and 

accrued interest will be accepted. 

The bonds will be sold to the bid- | 

der offering the lowest single rate | 

of interest and agreeing to pay 
‘par and accrued int., and if two or 
more bidders offer the same low- 
_est rate of interest the bonds will 
be awarded to the bidder offering 

the highest premium. The approv- § 
ing opinion of Chapman & Cutler, 
'of Chicago, will be furnished at 
the expense of the District, and 

all bids must be unconditional. A 

.certificd check for $50,000, pay- 
able to the District, is required. 
Portage, Wis. 

Bond Sale—The $190,000 bonds 
offered on Feb. 17—v. 167, p. 796 
_—were awarded to Harley, Hay- 
don & Co., of Madison, as 21's, 
‘at a price of 100.894, a basis of 
)abeut 2.391%. Sale consisted of: 
$115,000 refunding cemetery asso- 

ciation deposits bonds, Due 
on March 1 from 1949 to 1968 
inclusive. Callable in inverse 
order after 10 years, at par 
and accrued interest, plus one 
year’s interest. 

75,000 refunding debt to pension 
fund bonds. Due on March 1 
from 1949 to 1968 inclusive. 
Callable in inverse’ order 
after 10 years, at par and 
accrued interest, plus one 
year’s interest. 

Additional Sale — The $71,000 
bonds offered at the same time 
were purchased by the City Bank 
and the First National Bank, both 
of Portage, jointly, at par, as fol- 
lows: 

' $55,000 refunding temporary loan 
bonds as 1%4s. Due on March 
1 from 1949 to 1958 inclusive. 

16,000 fire department equip- 
ment bonds as l4es. Due on 
March 1 from 1949 to 1953 in- 
clusive. 

The entire four issucs of bonds 

bear date of March 1, 1948. 


Tomah, Wis. 

Bond Offering — Ethel! Sowle 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on Feb 
24 for the purchase of $440,00 
214% sewerage utility mortgage 
bonds. Dated Sept. 1, 1947. De 
‘nomination $1,000. Due on Sept 
1, as follows; $5.000 in 1948 anc 
1949, $6,000 in 1950 and 1951, $7, 
| 000 in 1952 and 1953, $8,000 ir 
1954 and 1955, $9,000 in 1956 and 
1957, $10,000 in 1958 and 1959 
$11,000 in 1960 and 1961, $12,00G 
in 1962 and 1963, $13,000 in 1964 
and 1965, $14,000 in 1966 ane 
1967, $15,000 in 1968 and 1969 
$16,000 in 1970 and 1971, $17,006 
in 1972 and 1973, $18,000 in 1974 
and 1975, $19,000 in 1976 and 197 
and $20,000 in 1978 to 1981 
Bonds maturing on or after Sept 
1, 1963, will be redeemable on o 
after that date at 102% par, plu 
accrued interest. Approving opin 
ion of Lines, Spooner & Quarles 
of Milwaukee, will be furnished 
The successful bidder shall pa 
for the printing of the bonds. 
certified check for $5,000 is re 
quired, 

















